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SIS Telephone #: (888) 679-MERS

DEFINTTIONS

"ﬁfi.‘lﬁ'diﬁ used 10 mutitple sections of this document are defined below and other words are defined in Scctions 3. 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which 15 dated December 7, 2021, tasether with atl Riders to this document.

i’i}} "Borrower” s Pevton Dean AND Christopher Dean, Wife and Husband. Borrower is the mortgacor under this Sceurity
DSTEURNent, | ’

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and
cxishing under the laws of Delaware, and has an address and leicphone number of PLO. Box 2026, Flint, M1 48501-2026.
el (888) 679-MERS. | |

(D) "Lender™ 15 Northpointe Bank, organtzed and existing under the laws of MICHIGAN. Lender's address is 3333 Deposit Prive
NE. Grand Rapids, MICHIGAN 49546,

(E) " Nl}t{;‘”t nans the pronussory note stuned by Borrower and dated December 7, 2021, The Note states that Borrower owes Lender
TWO Ill.sND_RE:ﬂ FIVE THOUSAND AND NO/100 Dollars (ULS. §205,000.00) plus interest. Borrower has promised to pay this debt
i regular Periodic Payments and 1o pay the debt in full not later than January 1, 2052,
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(F) "Praperty™ nieans the p operty that s desertbed below under the headig "Transter of Righs in the Property,”

MWL ~|| ¥t cRr Ty W » R > ’ 2 owiryt ey = £} % YN, H . Y o Lo R ' * '
[1(.} ,, Lugn means tfm debt evidenced by the Note. plus mterest, any prepayment charges and late charges due under the Note, and all
sums due under this Sccurity Instrument, plus interest,

: P Y .11 Ty 3 o i ST PR - DR —— . e . 2% » : .
(H) "Riders™ means all Riders to this Securitv Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicabley: '

E ﬁdiliﬁﬁihlﬁf‘ Kate Ruder D Condominium Rider D Second Home Rider
L] ﬁa!h}m Bzdex_* L] Planned Unit Developmoent Rider [ ] VARider
[] 1-4 Family Rider (1 Biweekly Pavment Rider

[]  Other (Specify)

2 AR L . ety AR ) - N ¢ T T SN SO gyt e 3 .- - - - -
(1) " Applicable Law means all controlling applicable federal, state and local statates, regulations. ordinances and administrative rules
and orders (that have the effect of Jaw) as well as all applicable final. non-appealabie judicial opinions.

e g $4+- TS . . K . .k £ g i ’ Y X
[LJ') {.t‘ffnmnml} Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are mposed on
Borrower or the Property by a condominium association. homeowners association or similar Organization,

(K) "Electronic Fuads Transfer” means any transfor of funds. other than a transaction orieinated by check, dralt, or similar paper
instrument, which is mtiated through an electronic terminal, telephonic instrument, cmnpuieri)r magnetic iapeh SO as to m};der inﬂ;{;l?ct
or authonze a financial institution to debit or credit an account. Such term includes. but is not hmited to i}l‘.liﬂ-l-(?-ﬂ%lfﬂ transfers.
attomuted telier machine transactions, transfors initiated by wlephone, wire transters, and automaied u:!caringﬂ'x*m:s't: tmm?‘cm, )

(L.) "Escrow Htems™ means those items that are described in Section 1

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages. or proceeds paid by any third party {other
than insurance proceeds paid under the coverages deseribed in Seetion 3) fors () damage 10, or destruction of. the Property;
(1) candemnation or ather taking of all or any part of the Property: (iif) convevance in lieu of condemnation: or i) m'i*;l‘é:pwﬁcm;ﬁim];
of, or omisstons as 1o, the value and/or condition of the Propeny. # o S

1y MR . . ) . S et T ot . T : y
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayvment of, or default on, the Loan.

' 6 Y I 1 aqv 5 e “ v oy . e by ey wpy v . v i o MR- - " 4 .
(() P:L riﬂ_ﬂdlcﬁf’ag lng.nt" H‘lt.:dllb §HE. n.gz.zhirl}; scheduled amount due for (E) prtm:lpaﬁ and interest under the Note, plu:; [} any amounts
under Section 3 of this Security Instrument. f

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2001 e seq) and its implementing regsulation
Regulation X (12 C.F.R. Part 1024), as they maght be amended from time to time, or anv additional oF suceessor icgiﬁfaﬁi(}nir regulation
thal governs the same subject matter. As used in this Sccurity Instrument, "RESPA" refers 1o all FCGUITCTICIUS and restrictions that arc
;?;E’%’I;‘c{i w regand (0 a "lederally related mostgage loan™ even if the Loan does not qualify as a “federatly related morteaoe loan” under

R T TR : “ 2 a0 R 1 R s e ‘ . ﬁ . : ‘
(Q} bllt:.{i'!a!s{}?' in [nterest of Bu{'mu ¢r’ means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note andior this Sceurity Instrument. '

TRANSFIR OF RIGHTS IN THIE PROPERTY

Ih:s{i;_:cunt}* Instrument sccures to Lender: 1) the repayment of the Loan. and all rencwals, extensions and modifications of the Note;
..F;zd (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose
mému c n}'afx Laf,.ab!}- MOTEAges, grants and conveys to MERS (solely as nommnce for Lender and Lender's successors and assiens) and
to the successors and assigns of MERS. with power of sale, the following deseribed property focated in the County of Shelby:

See Exhibit A

Parcel 1D Number: 22-8-33-0-002-108.600
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which currently has the address of 149 Spri ng S
Calera, ALABAMA 35040-4970. ("Propenty Address™):

TOGETHER WITH alf the improvements now or hereafier erected on the property. and all easements. appurienanges, and Axtures
now or herealter a part of the property. Al replacements and additions shall also be covered by this Secunity Instrument, All of the
foregoing is referred to in this Security Instrument as the Property.” Borrower understands and agrees that MERS holds only legal tithe
to the mterests granted by Borrower in this Sceurity Instrument. but, if necessary o comply with Iaw or custom, MERS {as nominee for
Lender and Lender's suceessors and assigns) has the ri ght: o exercise any or ali of those interests. mcluding. but not limited to, the right
w toreclose and sell the Property: and to take any action required of Lender including, but not timited 10, releasing and canceling thig
Scourity fnsirument.

BORROWER COVENANTS that Borcower is twfully seised of the estate bereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will defend generally the
titie to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-umform covenants with limited variations
by jursdiction to constitute a uniform sceurity instrument covenng real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, ind interest on, the debt evidenced by the Note and any prepaymer charges and late charzes due under the Note. Borrower
shall also pay funds for Escrow Ttems pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall he made in
U8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this sScecurity Instriment be
muiwde 10 one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified cheek. hunk check, treasurer's
check or cashier's check, provided anv such cheek is drawn upon an mstitation whose deposits are insured by a federal RECHCY,
mstrumentality. or entity: or (d) Electronic Funds Teansfer.,

Payments are deemed reecived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any payment or partiai payment if the
payment or partial pavments are insutticient to bring the Loan current. Lender iy accept any payvment or partial pavment insufficient to
bring the Loan current, without waiver ol any rights hereunder or prejudice to its rights to refuse such payment or partial pavments in the
futire, but Lender is not obligated 10 apply such priyments at the time such payiments are accepted, 11 each Periodic Paynient 1s applicd as
of ity scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplhied funds untl Borrower
makes paymient to bring the Loan current. H Borrower does not do so within a reasonable period of time, Lender shall either apply such
tunds or retwrn them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal bilance under the Nete
immediately prior to foreclosure, No offset or elaim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this aecurity Instrument ar performing the covenants and ggreements seeured
by this Security Instrument.

2. Application of Payments or Procceds. Fxcept as otherwise deseribed in this Section 3. all payments accepted and applicd by
Lender shall be applied in the following order of priornty: (a} interest due under the Note: (b) principal due under the Note: (¢) amounts
due under Section 3. Such payments shall be applied o cach Perodic Payment in the order in which it became due. Any rervsinimy
armeunts shall be applied first to lare charges, second 1o any other amounts due under this Security Instrument. and then w reduce the
principal halance of the Note.

If Lender receives a pavment from Borrower for 2 delinguent Periodic Pavment which includes a sufticient amount to pay any late
charge due, the payment may be applied w the dehnguent payment and the fate charge, If more than one Periodic Pavment 1s
outstanding, Lender may apply any pavment received from Borrower o the repayment ol the Periodic Payvments i, and 1o the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment s apphed to the full pavment of one or maore
Penadic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall he applsed First to any prepavment
charges and then as described in the Note.

Any apphcation of payments, insurance proceeds. or Miscellaneous Proceeds to prncipal due under the Note shall not extend or
postpone the due date, or change the amount. of the Periodie Pavments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unti] the Note is
patd i full, a sum (the "Funds”) to provide for pavment of amounts due for: (a) taxes and assessments and other Hems which can attain
Priorty over tns Sceurity Instrumaoen! as o len or encumbrance on the Property: (b) leaschold payments or ground rents on the Property,
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thany: (¢) premuums for any and all insurance required by 1 ender under Section 3; and (d) Mortgage Insurance premiums, iFany, or any
sums payable by Borrower to Lender in lieu of the payment of Mongage Insurance premiums in accordance with the provistons of
Section 10, These rems are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Assoctation Dues. Fees, and Assessments, ifany., be escrowed by Borrower. and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Seetion. Borrower shalf pay Lender
the Fusds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive
Borrower's obligation to pay to Lender Fuads for any or all Fscrow Iems a1 any time. Any such waiver may only be in writing, In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. it Lender requires. shall furnish to Lender receipts evidencing such payment within such time
pertod as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
e a covenant and agreement contained in this Sceeurity Instrurent, as the phrase "covenant and agreement” 15 used m Scection 9, 1F
Borrower is obligated 1o pay Escrow [tems direetly, pursuant to a waiver. and Borrower fails to pay the amount due for an Fscrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Barrower shall then he abligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any tumne by a notice given in accordance with
Section 15 und, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required under this
Deciion 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient 1o perrmt Leoder 1o apply the Funds at the time specified
under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and rezsonable estimates of expenditures of future Fscrow lems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to Py
the Fiscrow Ttems no Jater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Fscrow Items. unless Lender pays Borrower interest on the Funds and
Apphicable Law permits Lender to make such a charge. Unless an agreement 1s made m writing or Applicable Law requires interest to be
pind on the Funds, Lender shall not be required to pav Borrower any mterest or earnings on the Funds, Borrower and Lender can APTEE In
writmyg, however, that interest shall be pasid on the Funds. Lender shall give o Borrower, without charge, an annual secounting of the
Funds as required by RESPA.

H there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA_ Lender shall notify Bormrower as
required by RESPAL and Borrower shall pay to Lender the amount necessary to make up the shortape in accordance with RESPA. but in
o more than 12 monthly payments, I there s o deficieney of Funds held in cserow, as dehined under RESPA, Lender shall notify
Borrower ag required by RESPA, and Borrower shall pay to Lender the amount neeessary 1o make up the deficiency in accordance with
RESPA. but tn no more than 12 monthly payvments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds held by
Lender,

4. Charges: Liens, Borrower shall pay all taxes, assessmenls. charges, hines. and impositions attributable to the Property which can
stiain perority over this Security Instrument. teaschold pavments or ground rents on the Property, if any, and Community Association
Dues, Fees and Assessments. iFany. To the extent that these items are Eserow Iems. Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrawer: (a) AUICeS M writing
to the payment of the obligation sceured by the lien in a manner seeeptable 1 Lender, but only so long as Barrower is performing such
agreemem; (bj contests the lien in good faith by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's
opinion pperate o prevent the entorcement of the lien while those proceedings are pending, but only until such proceedings are
concluded. or (c) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien to this Sceurity
instrument. I Lender determines that any part of the Property is subyeet to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower & notice identifving the lien. Within 10 days af the date on which that notice is given, Borrower shall satisiv
the bren or take one or mare of the actions set forth above in this Section 4. #

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andior reporting service used by Lender in
connection with this Loan.

> Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured AZAINSL
loss by fire, bazards included within e term "extended coverage,” and any other hazards including, bat pot limited to, carthquakes and
Hoods, for which Lender requires insurance. This insurance shall be maintained o the amounts { including deductible levels) and for the
perteds that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
Insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
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right shall not be exercised unreasonably. Fender may require Borrower to Py, 1 connection with this Loan, cither: (&) a ence-time
charge for fload zone determination, certification and tracking services: or (b} a one-time charge for Hood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect suceh
determunation or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Ageocy i connection with the review of any flood zone determination resultin g from an objection by Borrower,

 Borrower farls to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option andd
Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or Habtlity and might provide greater or lesser coverage than was previously m etfect. Borrower acknowledges that the cost
of the msurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
drsbursed by Lender under this Scetion § skall heeome additional debt of Borrower secured by this Security Instrument, These amounty
stll bear iterest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payvment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
polictes, shall include a standard morteace clause, and shatl name Lender as mortgagee and/or as an addimonal loss pavee. Lender shall
fave the rght to hold the pehicies and renewat certificates, [F Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Barrower oblains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of! the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andior as an
additional loss pavee,

In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing. any insurance proceeds. whether or not the
underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or repair is
economicatly teasible and Lender's security i not lessened. During such repair and restoration period, Lender shall have the right to hold
such nsurance proceeds untif Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptty. Lender may disbursc proceeds {or the repairs and restoration in
A single payment or in a series of progress payments as the work is completed. Unless an agreement 15 made m writing or Applicable
Law reguues interest 10 he patd on such insurance proceeds. Lender shall not be required (o pay Borrower any interest or carnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be patd out of the msurance proceeds and
shali be the sole obligation of Borrower. I the restoration or repair is not cconomically feastble or Lender's sceurity would be lessened.
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due., with the excess. if any,
paid w Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Propenty. Lender may file, negotiate and sertle any avinlable nsurance claim and related matters, I
Horrower does not respond within 30 days 1o a notice from { ender that the insurance carrier has offered 10 settle a claim, then Lendoer
may negotiate and settle the claim. The 30-day period will begin when the notice s given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance procecds in an amount
not to exceed the amounts unpatd under the Note or this Security Instrument. and (b} any other of Borrower's rights {other than the right
W any retund of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insoflir as such rights are
applicable 1o the coverage of the Property. Lender may wse the insurance proceeds cither 10 repatr or restore the Property or to pay
amounts unpaid ander 1the Note or this Sccurity Instrument., whether or not then due,

6. Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execttion of this Security fnstrument and shall contimite to occupy the Property as Borrower's principal residence for at least one vear
after the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be tnrcasambly withhield, or unless
exienuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is restding in the Propurty,
Borrower shall maintuin the Property m ordor to prevent the Property from deteniorating or decreasing in value due 1o its condition.
Littess 1118 determined pursuznt 1o Section 3 that repair or restoration is not ceconomicaliy feasible, Borrower shall prompuly repair the
Property if damaged t avoid further deterioration or damage. If insutance or condenmation proceeds are paid in connection with
damage to. or the taking of,| the Property. Borrower shall be responsible for repairing or restoring the Property only it Lender has released
proceeds tor such purposes. Lender may disburse proceeds tor the repairs and restoration in a single pavment or in a series of progress
payments as the work 1s completed. H the msuranee or condemmnation proceeds are not sufficient to repaatr or restore the Property.
Borrower s not relieved of Borrowed's obligation for the completion of such PCPAE OF Tesiorlion,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1F 1t has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior (o such an mterior
mspection specitving such reasonable causce.
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8. Borrower's Loan Application. Borrower shall he in default i durig the Loan application process, Borrower or any persons or
entities acting at the direction of Borrawer or with Barrower's kiowle ge or consent gave materially false. misleading. or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not Emited 1o, representations cancerning Borrower's eceupancy of the Property as Borrower's principal
rosidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (2) Borrower fails to perform
the covenants and agreemients contained in this Security nstrument. (b) there is a legal proceeding that might significantly atfect
Lender's interest in the Property andior rights under this Secunity Instrument (such as & proceeding in bankrupicy. probate. for
condemnation or forfetture, for enforcement of a lien which may atlam prionity over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, meluding protecting and/or assessing the value of the
Property. and securing andfor repairing the Property. Lender's actions can include., but are not limited to: (a} paying any sums secured by
t lien which has priovity over this Security Instrument; (b appeaning 1n court; and (¢) paving reasonable attorneys' fees to protect its
mterest in the Property andior rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing
the Property includes, but s not Jimited 10, entering the Property 10 make repairs, change locks, replace or baaed up doors and windows,
dratn water from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned on or otf. Although
Lender may take action under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amaounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest a1 the Note rate from the date of dishbursemoent and shall bo payable, with such interest,
upon notice from Lender to Borrower requesting pavment.

It this Security Instrument is on a leasehold. Borrower shall camply with all the provisions of the lease. Borrower shall not surrender
the leasehold estate and interests herein conveyed or terminate or cancel the ground icase. Borrower shall not. without the express
written consent of Lender, alter or amend the ground lease. I Borrower acquires fee title to the Property. the leaschokd and the fee title
shall not merge unless Lender agrees to the merger in wriling.

0. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of maxing the Loan, Borrowwer shall pay the
premiums required to maintain the Mortgage insurance in eftect. It for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage msurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortease Insurance. Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the Mortgage Insurance previously in effeet, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect. from an alternate mortgage msarer setected by Lender, If substantially eguivalent Mortgage
[nsurance coverage is not available. Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the 1nsurance coverage ceased to be in effect, Lender will accept. use and retain these pavments as a non-refundable loss
reserve it liew of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan is sltimately
pasd e full, and Lender shall not be required to pay Borrower any interest or carnimys on such oss reserve. Lender can no longer require
toss reserve payments i Morgage Insurance coverage (in the amount and for the periad that Lender reguires) provided by an insurer
selected by Lender again becomes available. is obtained. and Lender requires separately designated payments toward the premiums for
Meartgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately destgnated payments toward the prentiums for Mortgage Insurance, Borrower shall pay the premiums reguired to maintain
Morgage Insurance in elfect, or w provide a non-refundable loss reserve. until Lendoer's requirement for Morgage Insuranee ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until weemination is required by
Applicable Law. Nothing in this Section 10 ailects Borrower's obligation to pay mIerest at the rate provided in the Note.

Muortgage Insurance reimburses Lender {(or any entity that purchases the Note) for cortain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower ts not a party to the Mortpage Insurance.

Mortgage msurers evaluate their totai risk on all such insursnce in foree from time to time. and may enfer mte agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditians that are satisfactory to the
mortgage insurer and the other party (o1 parties) to these agreements, These agreements may sequire the mortgage insurer 10 make
payments using any source of funds that the mongage insurer may have available (which may nclude funds obtained from Mortzage
Insurance premiuns),

As i result of these agreements, Lender, any purchuser of the Note, another insurer. any rewsurer, any other entity, or any affibiate of
any of the foregeing, may receive (dircetly or imdirectly) amounts that derive from (or mi wht be characterized as) @ portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modiying the mortgage insurer’s risk, or reducing losses. It such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange tor a share of the premiums paid to the
msurer, the arrangement is ofien termed “captive reinsurance.” Further:
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{a) Any such agreements will not affect the amounts that Rorrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
cntitle Borrower to any refund, "

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, (o
request and obtain canceflation of the Mortgage Insurance, to have the Viortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

. Assignment of Miscellancous Proceeds; Forfeiture. All Misceltancous Proceeds are hereby assigned to and shall be paid ¢o
Lender.

IFthe Property 1s damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, i the restoration or
repair ik economically feasible and Leader's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellancous Proceeds untit Lender has had an apportunity 1o inspect such Property to ensure the work has heen
completed to Lender's satisfaction., provided that such inspection shatl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uinless an agreement is made in writing
or Appheable Law requires mterest to be paid on sach Miscellancous Proceeds. Lender shall nat be reguired 1o pay Borrower any
interest or carnings on such MisceHancous Proceeds, If the restoration or repare 1s not cconomically feasible or Lender's security would
be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1P any, paid o Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then duc. with the excess, if any, pawd to Borrower,

I the event of a partial wking, destruction, or loss in value of the Property m which the fair market value of the Property
mimediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise HETEeS 1IN
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiphed by the
Tollowing fraction: a) the total smount of the surmns secured immediately before the partial taking, destruction. or loss in value divided by
(D) the farr market value of the Property immediately before the partial taking, destruction, or foss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedtately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately hefore the
partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree m writing, the Miscellancous Proceeds shall be
applicd 1o the sums secured by this Sceurity Instrument whether or not the sums are then due.,

H the Property is abandoned by Borrower, or i1, afier notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages. Borrower fails to resporid to Lender within 30 davs after the date the
nodiee is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or repatr ot the Property or to
the sums secured by this Security Instrument. whether or not then due. "Oppostng Party™ means the third party that owes Borrower
Miseeltlaneous Procecds or the party against whom Borrower has a right of action i rogard to Miscellaneous Procecds.

Borrower shall be in default 10 any action or proceeding, whether civil or criminal. is begun that, in Lender's judament, could resuht
i forfeiture of the Property or other material impairment of Lender's interest in the Property or vights under this Security Instrument.
Borrower ¢an cure such a detfault and, if aceeleration has occurred. reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judement, precludes forfeiture of the Property or other material impairment of
Lender's mterest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damaees that are
atirbutable to the impairment of Lender's interest in the Property are heroby asstencd and shall be paid to Lender,

, Al Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released: Forbearznce By Lender Not a Waiver., Extension of the time for payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Barrower or any Successors in Interest of Borrower. Lendor shal ot by tequired to commence
proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for pavment or otherwise modity amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of pavinents
trom third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrese ol any right or remcedy,

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall bo ot and several. However. any Bormower who co-signs this security lstrument but does not exceute
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the Note (a "co-stgner”): {a) is co-sigring this Securiiy nstmment only fo.morluaee . erant and.conyvey the co-stgner's mterest in the
Property under th2Qhd &QQQQQ5&5 %&anl@:f Qg &ﬂﬁ ;L.uéﬁbih ﬁ:EMlMQRm a%étéu.llfed by this Security Instrument:
and {¢) agrees that Lender and any other Borrower can agree o extend. modify, forbear or make any accommaodations with regard to the
terms of this Secunity Instrument or the Note without the co-signer's consent.

subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assuimes Borrower's obhigattons under thig
Seeurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall notbe released from Borrower's obligations and habtity under this Security Instrument unless Lender agrees
to such release m writing. The covenants and agreements of this security Instrument shall bind {except as provided in Section 207 and
beneiit the successors and assigns of Lender.

b4 Loan Charges. Londer may charge Borrower fees {or services performed in connection with Borrower's default, for the PUrpose
of proteeting Lender's mterest in the Property and ri ghts under this Security Instrument, including, but not Hmited to. artorncys’ fecs,
property inspection and valuation fees. In regard to any other fees, the absenee ot cxpress authority in this Sceurity Instrument to charge
& specitic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
exprossly prohibited by this Sceurity [nstrument or by Applicable Law.

H the Loan ty subjeet 1o o faw which sets maximum loan charges. und that law is finally interpreted so that the imerest or other fouan
charges collected or 10 be collected in connection with the Loan exceed the permitted limts, then: (a) any such loan charge shall he
reduced by the amount necessary 10 reduce the charge 1o the perntitted Himit; and (b) any sums already collected from Borrower whieh
cxeceded pernitied himits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2 refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepavment charge 1s provided for under the Note). Borrower's aceeptance of any such
refund made by direet payment 1o Borrower will constitute a wajver of any right ol action Borrower might have arising out of such
overcharge.

I3, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in connection with this Security Insirument shall be deerned (o have been g1ven 1o Borrower when mailed by first class maid or
when actually delivered to Bomrower's natice address if sent by other means, Notice 10 any one Borrower shall constitute notice 1o all
Borrowers unless Applicable Law expressiv requires oherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. It
Lender specities a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address stated herem unless Lender hay desismated
anather address by natice o Borrower. Any notice in connection with this security Instrument shalt not be deemed w bave been given to
Lender uatil actually received by Lender. If any notice required by this Security Instrument js also required under Applicable Law. the
Applicable Law requirement will satisty the corresponding reqairenmient under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. Thiy sceurity Instrumont shall be governed by federal law and the faw
of the jurisdiction e which the Propenty is located. All 1i ghts and obligations contamed in this Security Instrument are sibject to any
requarements and bmitations of Applicable Low. Applicable Taw might explicitly or implicitly allow the partics to agree by contract or
it nught be silent, but such silence shall not be construed as a pronibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and inelude corresponding neuter words or words
of the feminine gender; (b) words in the singalur shall mean and include the plural and vice versa: and {¢) the word "may" gives sole
discretton without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this seeurty Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section TR, "Interest i the Property” mans
any legal or beneficial nterest in the Property, including, but not limited to, those beneficial interests transferred in bond for deed,
contract for deed, installment sales coniract or escrow: agrecment, the mtent of which is the transfor of title by Boarrower at a future date
to a purchaser,

H all or any part of the Property oF ansy Inferest in the Property s sold or transferred (or if Borrower is not a natural person ind a
benefictal mterest in Borrower is sold or translorred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Sccurity Instrumient, TTowever, this option shall not be exercised by Lender if such exercise is prohibited
by Apphicable Law.
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H Lender exercises this option, Lenduer shall 2is e Borrower notice of aceelestion. The notice shall provide o period of not less than
i} davs from the date the notice is given ia secordance with Section 12 within which Borrower must pay all sums secured by this
secunty Iastrument, H Borrower Bails to pay these sums prior to the expiration of this period. Leader may iovoke any remedies permitted
by this Sceurity Instrument without further notice or demand on Bormmower,

19. Borrower's Right to Reinstate Aftee Acceleration. 1 Borrow er micets certam conditions, Borrower shall have the right to hae
criarcement of this Security Insirument discontinued at any thne prioe fo the cartiest off ¢ five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument: () such other period ax Applicable Law might specify for the termination of
Borrower's right to reinstate: or (¢) entry of o judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had accurred; (h) cures any
default of any other covenants or dgreements: (¢ pays all cxpenses incurred in enforeing this sceurtty Instrument, including, but not
hntesd to, reasonable attornevs’ fees, property inspection and saluation fees, and other fees incurred for the purpose of profecting
Leader's interest in the Property and riehts under this Seeurity Instrument; and (3 takes such action as Lender May reasonably requtre o
tssure that Lender's interest in the Property and ri ghts under this Security Instrumenc. and Borrower's ohli gaton to pay the sums secured
by this Seeurity Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or mare of the following Forms, ax selected by Lender: (a) cash: (b} money order: (¢) certified check. hank check, treasarers check
or viaslner's cheek, provided any such cheek s diwn upon an nstitution whose depaosits are insured by a federal ageney, instrumenality
or eatity: or (d) Electronic Funds Transfer. L pon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as i no acceleration had oecurred, However. this o ght 1o reinstate shall not apply in the case of aceeleration
under Section 18,

20. Sale of Note: Chunge of Loan Servicer; Notive of Grievance. The Nt or a partial mieeest in the Note (together with this
Secunly Instrument} can be sold one or more times withous prior notice i Borrower., A sale might result in o change in the entity (tknown
s the "Loan Servicer™) that collects Periodic Payments due under the Nowe and this Security Instrument and pertorms ofher mortgage
loun servicing obligations under the Note. this Seeurs ty lnstrument. and Applicable Law. There also might be one ar mare changes ol the
Loan Servicer unrelated 10 a sale of the Note, 11 there is g chunge of the Loun Servicer, Borrower will be given written notice uf the
ciange which will state the nams and address o the new Loun Servicer. the address 10 which payments should be made angd any other
information RESPA requires in connection with i notice of trans for of servicing. [ihe Note is sold and thereafier the Loan is seryiced ay
4 Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations w Borrower will remain with the 1oan
servicer or be transterred to & successor Loan Ser icer and are not assumed by the Note purchiser unless otherwise provided by the Note
PUTChiser.

Neither Borrower nor Lender may commence, . ar be joined to any judicial action (as cither an individuut Hagan! or the member
af a class) that arises (rom the other PRIty s actions pursuant to this Seeurity Instrument or tdhat alleges that the other party has breached
any provision of, or any duty owed by reason of. this Security Instrument. until such Borrower or Leader has notitied the other party
(with such notice given in compliance with the requirements of Section 131 of such aleged breach and attorded the other party hereto g
reasonible period alter the giving of such notice to 1ake corrective action, If Applicable Law provides a time perted which must elapse
betire certain action can be taken, that time perted will be deemed w be reasonable for purpeses of thas paragraph, The notice of
acculeration aad opportunity o cure given o Borrower pursuint ta Seetion 22 amd the notice of aceeleration Civen 10 Borrow or pursnant
ta Section 18 shall be deemed to satisfy the netice and Rpportanity o take corrective action provisions of this Section M0,

1. Hazardous Substances. As uscd in this Section 21: (a) "Harardous Substances” are those substances defined as toxic or
hazardous substances, poliutants, or wastes by Ervironmental Law and the following substances: gasoline. kerosene. other Nammable or
loxie petrolenm prechucts, tovic pesticides and herbicides, solatile solvents, materials contatning ashesios or lormaklchyde, and
racoactive materials: (b "UEnvironmental Law”™ means federal ks and laws of 1the jurisdiction where the Property is located that relate
to health, safey or environmental protection: (¢} "Environmental Cleanup™ incldes any response action. remedial action. or remoyval
action, as defined in Environmentid Law: and (d) an "Environmental Condition” mweans a condition thiat can cause. contribule 1o, or
otiwerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. wve. dispasal, storage, or elease of any Hazardous Substances. or threaten (o
relese any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do, anyihing allecting the
Property (a) that s in viekition of any Lovironmental Liw, {(bY which creates an Envirenmenial Conditton, or (¢} which. due t the
presence. use. or release of a Hazardous Substance. creates 1 condition that adversely affects the value of the Property. The preceding
o xentences shall not apply 1o the presence. use. or sterage on the Property of small quantiies of Hazardous Substances tha are
generally recognized to be appropriate to normal residential uses amd to minntenance of the Property (including. but not limited to.
fatzardonus substances in constimer products),

Borrower shall promptly give Lender written notice af e any investigation, claim. demand, Jawsuit or other action by any
ravernimental or regudatory ageney or private party mvoivieg the Property and any Hazardous Substance or Frsitonmenta) Law of
which Borrower has actual knowledge, (b any Invironmental Condition. including but not fonited 1o, any spilling. leaking. discharge.
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S HICHR 2dVersely arecis e vatue of the Propertv, 14 Borragwer Jes i natified v sav gove " . RO
authority, o any private party, that any removal o ¢ h"“l 1Ty, W Bowrawer learns, or :s_nm:fmd by any governmental or regulatory
Borrower she % o k:h at any removal or otaer remediation of any Hazardous Substance attecting the Property is necessary
.. N + §- TR g N AN ey " ‘ > . ‘ . . ' - ' e w Y
o shatl prompliy take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup, | o -

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
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mw;-;{;;'ﬂ?‘::ligﬁziﬂr::;;{zt:::L:i[:f:.;,m{iﬁr s{mli give natice to Borrower prior to acceleration following Borrower's breach of any
' -1 I Security instrument (but not prior to acceleration under Section 18 unless ' '
provides otherwise). The notice shall specify: (a) the default: (b} the act aniess applicable Law
~ : X . ¢ action required to cure the default: at
30 days from the date the notice is given to B - - whi elault; (c} a date, not less than
- - - orrower, by which the default must be cured; and (d) that fail
on or hefore the date specified in the notice may result in i * at 1arure to cure the default
' ay re acceleration of the sums secured by this Security Instrum
v Py . . . g ! ; LB A 5 YV 1h! cut and sal
i’;t] :: ::Et::::;r': :lt:.ennt::::;‘e s_h:.:ii Inrt?crdmrim;m Borrower of the right to reinstate after acceleration and the right to bring » m‘:.ﬂ
1 exIstence ot a aetauit or any other defense of Borrower to scceleration and sale. H the :
on or belore the date specified in the notice, Lender af its opli juire 3 anc sae. | the default is not cured
c O : * - y s oplion may require immediate payment in full of all «

this Security Instrument without further demand R ‘ pay it tull of all sums secured by
) v Ins | and may invoke the power of sale and any other remedies : v
; , | , - , edies permittecd by
:\p{)l:;ahle L.aw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in I‘h]i:; ‘iectim? "!‘:
ing l; fmg, but put limited to, reasonabic attorneys' fees and costs of title evidence, o e
l en{te:d;]l::ﬁr ’“;I‘{k;:si:!h“ power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15,

: > ) ' 50 ¢ rroperiy to the highest bidder at public aucti t the f o '
Courthouse of this County. Lender shall deliver & P loh at the lront door of the County
; > R > . ! ‘fiver to the purchaser Lender's deed conveying the Property i fonee

,. ) h - " h ¥, L.erder or its desiope
?;;IE:} ‘P_urcha;li f-he rPrnﬁpcrt} at any sale, B.nrrfmcr covenants and agrees that the proceeds of thepsa!;: shall he appliced :ng[:itﬁ
ot qung order: (2} to all expenses of the sale, including, but not limited to, reasonable attorncys’ fees; (b) to all sums secured by
this Securtty Instrument; and (¢) any excess to the person or persons tegally entitled to it. ) | | -
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ol l ‘l{f:leg.ﬂ;f:_t.,: iﬁﬁl:i ray .IIHJH '“"1 all sums s¢cured b}' this Security Instrument, Lender shall release thig Sccurity Instrument. Borrower
. Pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee ic naid to a

-

third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrowoer waives all rivhls of Bomestons .
b Bl - 4 FIEE}I\!‘ ‘}1 h‘»"ﬁﬂh‘fniii 1.* * ; - §2 Bk L LN ' n - YL S . . 4
the Property. < ad exemption n the Property and relinquishes all rights ol curtesy and dower in
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Wilnesses;

-Wilness Wilness
e ___(Sealy {Seal)
-Borrower  Christonhet Dean  Goeeer 7  Borrower
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'
STATE OF ALABAMA, _bhg\“b_y ................... - County ss:
On this 7th day of December, 2021, S _ h
L ,. SO | @V\d‘{ ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ E . \I 0NN SO :

o Noytesrrs B i lice fov orencd $ome oosl o R TN T T N I P -
a Notary Public in and for said county and in said state, tereby certify that Pevton Dean and Christopher Dean, whose name{s is‘are
signed o the foregomyg conveyvance, and who ts/are known 1o mwe. acknowledged before me that, being informed of the contents of the
conveyance, he/shethey executed the same voluntarily and as hissherdheir act on the day the same bears date.
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ofary Public -
Loan origmator {Organization): Nerthpointe Bank: NMLUS i#: 447490
Loan ariginator (Individual)y: Malaa McDaniel: NMLS 4 1176848 NTILIII
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MIN: 100602370001979597

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

~ HHIS FIXED/ADJIUSTABLE RATE RIDER is made this 7th day of December. 2021. and is
Incorporated into and will be deemed to amend and supplement the Morteage, Mortgage Deed. Deed of
Trust, or Seccurity Deed (the "Sceurity Instrument™) of the same datc eiven by (he undersigned
(the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note™) to 1§~5wthpnintc Bank
( tthc "Lender”) of the same date and covering the property described in the Security Instrument and located
at:

149 Spring St
Catera, ALABAMA 35040-4970
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE

$L QP;A?YNE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER

ADDIT EOE\A:L (.T()\-’ESA.N TS, In addition to the representations, warranties, covenants and
agreements made in the Security Instrument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

_ The Note provides l’a‘arnlmn}glﬂj,f payments of principal and interest ("Monthly Payment”) and an initial
frxed interest rate of 3.375%. The Note also provides for a change in the initial fixed interest rate to an
adjustable mterest rate, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustable interest rate on the first day of
January, 2029 and the adjustable mterest rate [ will pay may change on the first dav of the month every
?1)”:. I'I:{.!E'iﬁh thereafter. Fach date on which my adjustable interest rate could clmng{Es catled a "C;hanﬁzz
Jate. "

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singie Family ~~ Form 3143 0430
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(B) The Index |

Beginning with the first Change Date, my interest rate will be based on an Index that is caleulated and
provided to the gencral public by an administrator (the "Administrator”). The "Index” is a benchmark.
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before cach Change Date is
called the "Current Index," provided that if the Current Index is less than zero. then the Current Index will
be deemed to be zero for purposes of calculating my interest rate.

I the Index is no longer available, it will be replaced in accordance with Scetion 4 (1) below.,

() Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND
SEVEN EIGHTHS percentage points (3.875%) (the “Nargim”) to the Current Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section ) 2) below. The Note
Holder will then round the result of the Margin plus the Current Index to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section D) below. this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal pavments. The result of this calculation will be the new amount of my’
Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8,375% or less
than 3.875%, Thereafter, my interest rate will never be increased or decreased on any smgle Change Date
by more than one percentage point (1.000%) from the rate of interest | have been paying for the preceding 6
months. My interest rate will never be greater than 8.375% or less than 3.875%.

(k) Effective Date of Changes

My new interest rate will beeome effective on cach Change Date. | will pay the amount of 1Y NewW
Monthly Payment beginning on the first Monthly Payment date after the Chan ge Date until the amount of
my Monthly Payment changes again.

(F) Neotice of Changes

the Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Pavment. any information required by law to be
givenl to me and also the title and telephone number of a person who will answer any question I mav have
regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced ifany of the following events (cach.
a "Replacement Event™) occur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the general public: or (ii) the Administrator or its regulator issues an official public statement that
the Index is no longer reliable or representative,

It a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index") and
may also sclect a new margin (the "Replacement Margin™), as follows:

(1} IFa replacement index has been selected or recommended for use in consumer products. including
restdenttal adjustable-rate mortgages, by the Board of Governors of the Federal Reserve Svstem.
the Federal Reserve Bank of New York, or a committee endorsed or convened by the Board of
Ciovernors of the Federal Reserve System or the Federal Reserve Bank of New York at the time of
a Replacement Lvent, the Note Holder will select that index as the Replacement Index.
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The Replacement Index and Replacement Margin, il any, will be operative  mmmediatel
Replacement Event and will be used to determine my interest r
that are more than 45 days after a Replace
once during the term of my Note,
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(2} Ha replacement index bas not heen seleeted or reconmmended for use in consumer products under
Scection (G)(1) at the time of a Replacement Event. the Note Holder will make a reasonable, good
faith effort to select & Replacement Index and a Replacement Margin that, when added together, the
Note Holder reasonably expects will minimize any change in the cost of the loan. laking nto

account the historical performance of the Index and the Replacement Index.

Index™ and "Replacement Margin.”

The Note Holder will also give me naotice of my Replacement Index and Replacement Margin, if any,

and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-da

L. Lannil Borrower's initial fixed interest rate changes to an adjustable mterest rate under the terms
stated 1n Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the Property” means any legal or beneficial interest in the Property, mcluding. but not
limited to. those benetictal interests transferred in a bond for deed, contract for deed. installment
sales contract or escrow agreement. the intent of which is the transter of title bv Borrower at a
luture date to a purchaser,

[f" all or any part of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transterred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
Is prohibited by Applicable Law.

L Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pertod of not less than 30 davs from the date the notice is given in accordance with
Sectton 1S within which Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sceetion A above, Section 18 of the Security Instrument described in Section 131 above will
then cease to be in effect. and the provisions of Section 18 of the Sccurity Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ mcans any legal or beneficial interest in the Property, including. but not
limited to. those bencficial interests transforred in a bond for deed. contract for deed, mstaliment
sales contract or escrow agreement. the intent of which is the transfer of title by Borrower at a
future date to a purchascr.

[Fall or any part of the Property or anv Interest in the Property 1s sold or transferred (or if
Borrower Is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Fannie Mae/Freddie Mac Uniform Instrument Page 3 of 4
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Lender’s prior written consent, Lender may require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option ift (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s
secunty will notbe impaired by the loan assumption and that the risk of a breach of any covenant or
agreement 1n this Sceurity Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that 1s acceptable to Lender and that obligates the transferee to keep all the
promiscs and agreements made in the Note and in this Sceurity Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
WEHIng,

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
datc the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

- BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

o {seal) (Seal)
-Borrower -Borrower
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 44444-21-1261

Lot 86, according to the survey of Summerchase, phase 4, as recorded in Map Book 26, page 111, in the
Probate Office of Sheiby County, Alabama, being situated in Shelby County, Alabama.

File No.: 44444-21-1261

Exhibit A Legal Description Filed and Recorded Page 1 of 1
R *f_r,(, Official Public Records
&‘-'" * \t___ Judge of Probate, Shelby County Alabama, County
A 0 Clerk
v £t Shelby County, AL
Q\r—-‘.‘y 12/09/2021 02:00:52 PM
7 /1?{\\“ $374.50 BRITTANI
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