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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Seettons 3, 1L 13, T8, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided m Section 16,

(A) "Scecurity Instrument” mcans this document, which i1s dated Novenber 30, 2021
together with all Riders to this document.

(B} "Borrower” is ALFRED HENSON and h‘ch&l le K Henson, Hushand and Wfe ;

Nty

Borrower 1s the mortgagor under this Sccurity Instrument.
(C) "Lender'1s Regions Bank o b/a Regions Mrtgage

Lenderisa State chartered associ ati on
orgamized and existing under the laws of State of Al abana
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Lender's address 1s 2050 Parkway OFfice Circle, Birmingham AL 352449

Lender 1s the mortgagee under this Sceurity Instrument.
(D) "Notfe'" means the prmlliﬁm‘y note signed hy Bﬂrmwer and dated Novenber 30, 2021

hundrecl sevent een and Uﬂf 10[] Dollars
(U.S. $773, 517. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not later thas Decenber 1, 2051 L

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(K) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Sceurity Instrument, plus inferes.

(G) "Riders"” means all Riders to (his Security Instrument that are exccuied by Borrower. The lollowing
Riders are to be execuled by Borrower [check box as applicable]:

1 Adjustable Rate Rider Clondommium Rider Sccond Home Rider
| Balloon Rider | X | Planned Unit Development Rider -4 FFamily Rider
L1 VA Rider Biweekly Payment Rider X | Other(s) |specily]

Constructi on

(H} "Applicable Law" means all controlling applicable federal. state and local statutes. regulations,
ordinances and admmistrative rules and orders (that have the eflect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments' means all dues, fees. assessments and other
charges that are mposcd on Borrower or the Property by a condominium association, homeowners
association or simlar organization.

(J) "Electronic Funds Traunsfer” means any transicr of {unds, other than a transaction ariginated by
check. dralt, or similar paper instrument, which is initiated through an electronic terminal, teleplonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but 1s not limited to. point-of-sale transfers, automated teller
machine (ransactions, translers initiated by telephone, wire transfers, and automated clearinghouse
translers.

(K) "Escrow Items™ means (hose ilems that are described in Section 3.

(L) "Misccllaneous Proceeds™ means any compensation, settlement, award of damages. or proceceds paid
by any third party (other than nsurance proceeds patd under the coverages described in Scction 5) for: ()
damage to, or destruction of, the Property; (11) condemnation or other taking of all or any part of the
Praperty: {11:) conveyance 1n lieu of condemnation: or (1v} misrepresentations of, or omissions as 1o, the
value and/or condition ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodiec Payment" mcans the regalarly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.8.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
time, or any addittonal or successor legisiation or regulation that governs the same subject matter. As uscd
In this Security Instrament, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
l[oan" under RESPA,
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() "duccessor 1n Intercest of Borrower' means any pacty that has taken title to the Preperty. whether or
not that party has assumed Boirrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications ot the Note; and (1) the performance of Borrower's covenants and agreements under this
Sceurity  [nstrument and the Note, For this purposc, Borrower irrcvocably mortgages, grants and
conveys (o Lender, with power of sale, the [ollowing described property located in  the
County of Shel by
[ Tyvpe of Recording farisdiction] [Name ol Recording furisdiction]

See Exhibit A attached hereto and nade a part hereof for all purposes. |

IParcel ID Number: which currently has the address of
328 T NBERVI EW TRL |Street]
[City] . Alabama 35043- 9417 [7ip Code]

("Property Address”):

TOGETHER WITH all the mmprovements now or hercafter crecled on the property. and all
casements, appurtenances, and fixtures now or hercaficr a part of the property. All replacements and
addiitions shall also be covered by this Scearity Instrument. All of the tforegoing is referred to i thig
Sceurity Instrument as the "Property.™
the right to grant and convey the Property and that the Property s uncncumbered, ¢xcept for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SLECURITY INSFRUMENT combines unilorm covenants for national use and non-uniform
covenants wilh limited variations by jurisdiction lo constilute a uniform securily instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepavment Charges, ancd Late Charges.
Borrower shall pay when due the principai ol, and interest on, the debtl evidenced by the Notc and any
prepayiment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
cuarrency. However, tf any check or other instrument reccived by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following torms, as
sclected by Lender: (a) cash; (b} money order: (¢) certiticd check, bank check, ireasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
tcderal agency, instrumentahity, or entily; or {d) Electronic Funds Transfer.

Payments are deemed recoived by Lender when received at the location designated in the Note or at
sucht other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payiment or partial payment it the payment or pariial payments are insufficient to
bring the Loan curreni. Lender may accept any payment or partial payment insuflficient to bring the Loan
current, without waiver of any rights hercunder or prejudice (o ils righis (o refuse such payment or partial
payments 1 the future, but Lender 15 not obligated to apply such payments at the time such payments arc
accepted. [ each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o h.r‘uing
the Loan current. It Borrower does not do so within a reasonable period of time. Lender shall cither apply
such funds or rcturn them to Borrower. It not applicd carlier, such funds will be applied to the outstanding
principal baluncc under the Note immediately prior to foreclosure. No offset or claimy which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Securily
Instrument.

Z. Application of Payments or Proceeds. ixcept as otherwise described in tlis Section 2, all
payments accepted and apphed by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payvments
shall be applied te each Perniodic Payment in the order in which it became due. Any remaining amounts
shall be applied [irst o late charges, sccond to any other amounts due under this Security Instrument, and
then to reducce the principal balance of the Note.

It Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any lale charge due, the payment may bc applied 1o the delinquent payinent and
the late charge. If more than one Periodiec Fayment 1s outstanding. Lender may apply anv payvment receirved
trom Borrower te the repayment of the Periodic Payments if. and to the extent that, each payiment can be
paid 1n tull. To the extent that any cxcess cxists atter the payment 1s applied to the full payl'm:ljlt ol one or
more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described 1n the Note,

Any application ol payments, tnsurance proceeds, or Miscellancous Proceeds ta principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shad pay to Lender on the day Periodic Payments are due
under the Note, unul the Note ts paid in {full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other ttems which can aitain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property. if any, (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance
premmuims, 1 any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Scction {0, These items arc called "Lscrow
[lems. ™ Al ornigmation or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, [ces and
asscssments shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
bc paid under this Scetion. Borrower shall pay Tender the Funds for Escrow Heims unless Tender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds (or any or all Escrow [ems at any time. Any such waiver mav only be
in writing. tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any LEscrow [tems for which paymient of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obhigation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in {nis Security Instrument, as the phrase "covenant and agreement”
15 used in Section Y. I Borrower 1s obligated 1o pay Escrow liems directly, pursuant o a waiver, and
Borrower tails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Tender any such
amount. Lender may revoke the waiver as (o any or all Escrow llems al any time by a notice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds., and in
such amounts, that are then required under this Section 3.

Lender may., at any time, collect and hold FFunds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specified under REESPA, and (b) not to exceed the maximum amecunt a lender can
require under RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimates ol expenditures of [uture Escrow Items or otherwise in accordance wilth Applicable
Law.

The Funds shall be held 1n an institution whose deposits are msured by a federal agency.
mstrumentality, or entity (including Lender, 1f Lender 1s an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later (han the {ime
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vertlying the Liscrow Items, unless Lender pays Borrower intergst on the
Funds and Apphlicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower
any nterest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting ol the
Funds as requited by RESPA.

If there i1s a swrplus of Funds held 1 cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. Il there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay (o
Lender the amount necessary io make up the shortage in accordance with RESPA, but in no more than 12
monthiy payments. If there 1s a deficiency of T'unds held in escrow, as defined under RIESPA, Lender shall
notly Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but m no more than 12 monthly payments.

Upon payment 1n [ull of all sums sccured by this Sceurity Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atitibutable to the Property which can attain priority over this Sccurity Instrument, leaschold payments or
oround rents on the Property, il any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these 1tems are Escrow [tems. Borrower shall pay them in the manner nprovided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in wniting to the payment ot the obligation secured by the lien i a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or delends against enforcement ol the lien 1n, legal proccedings which 1in Lender's opinion operate 1o
orevent the entorcement of the tien while those procecdings arc pending, but only untl such procecdings
arc concluded; or (¢} sccures from the holder of the lien an agreement sattsfactory to Lender subordinating

the hen to this Sceurity Instrument. I Tender determines that any part ol the Property 1s subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above m this Section 4.

Lender may require Borrower to pay a onc-lime charge lor a real estate tax verification and/or
reporiing service used by Lender in connection wiih this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafller erecled on
the Property insured against loss by fire, hazards included within the torm "extended coverage.” and any
other hazards mcluding, but not hmited to, carthquakes and floods, tor which Lender requires insurance,

the Loan. The isurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unreasonably, Lender may
require Borrower o pay, i connection with this Loan, cither: (a) a one-time charge for flood zone
deterimination, cerlitication and tracking services; or (b) a onc-time charge lor {lood zone determination
and certification services and subsequent charges cach time remappings or simiar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency i connection with the
review of any flood zone deiermination resulting from an objection by Borrower.

I1" Borrower f{ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender s under no obligation o purchase any
pacticular type or amount of coverage. Therefare, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower' s equaty 1n the Property, or the contents of the Property, aganst any risk,
hazard or liability and nmught provide greater or lesser coverage than was previously in cflect. Borrower
acknowledges that the cost of the insurance coverage so obtaincd nught significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
beecome additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from
L.ender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject 1o Lender' s
right to disapprove such policies, shall mmclude a standard mortgage clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give {0 Lender all reccipts of paid premiums and
renewal notices. Il Borrower oodtains any [orm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender
may make proof of loss 1l not made promptly by Borrower. Unless Lender and Borrower otherwise agree
I writing, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
ne applied to restoration or repair of the Property, 1f the restoration or repair 1s economically feasible anc
ender’s security 18 not lessened, Durning such repair angd restoration period, Lender shall have the right to
nold such wsurance proceeds until Lender bas had an opportumty to imspect such Property 1o ensure the
work has been completed to Lender's satislaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration tn a singie payment or in a series
of progress payments as the work 1s completed. Unless an agreement 15 made tn writing or Applicable Law
requires interest to be paid on such insurance proecceds, Lender shall not be required to pay Borrower any
mterest or carmmmgs on such proceeds. lIFees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restaration or repair 1s not economically Ieasible or Lender' s securily would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with

Lender requires. What Lender requires pursuant o the preceding sentences can change during the terin of
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the cxcess. if any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and relalted matters. It Borrower does not respond within 30 days to a notice fromm Lender that the
msurance carrier has offered (o sellle a claim. then Lender may negotiaie and selile the claim. The 30-day
pertod witl begin when toe notice 15 given. In cither cvent, ot f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
procceds m oan amount not o exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights {other than the right 1o any refund of unearncd premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the msurance precceds cither to repair or restore the Property or
o pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days alter the exccution of this Securily Instrument and shall continue 1o cccupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees m writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit wastc on the
Property. Whether or not Borrower s residing i the Property, Borrower shall maintain the Property in
arder to prevent the Property from deteriorating or decrcasimg m value duc to its condition. Unless it 18
determined pursuant to Section 5 that repair or restoration i1s not economically feasible, Borrower shall
prompily repair the Property il damaged to avoid further deterioration or damaece. If insurance or
condemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only 1t Lender has released proceeds for such

purposes. Lender may disburse proceeds for the reparrs and restoration in a single payment or 1 a series ot

progress payments as the work 1s completed. If the insurance or condeimnation proceeds are not sufficient
Lo repair or restore the Property, Boarrower 15 not relieved ol Borrower's obligation for the completion of
such repalr or restoration,

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. I it has
rcasonable cause, Lender may inspect the mterior of the anprovements on the Property. Lender shall give
Borrower notice at the tume of or prior to such an imterior mspection specifying such reasonable cause.

8. Dorrower's Loan Application. Bortower shall be in delault 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
vor failled 1o provide Leader with material mformation) m conncetion with the Loan. Material
representations include, but are not lunited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity instrument. [
(a) Borrower tatls to perfor the covenants and agreemments contained in this Sceurnity Insttument, (b) there
1s a legal procecding that might significantly alicct Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, f{or
enforcement ot a hen which may altam poorily over this Sceunity Ionstrument or to enforce laws or
regulations), or (¢) Borrower has abandencd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, including proiccting and/or asscssing the valuc ol the Property, and securing and/or repairing
the Property. Lender's actions can include, bui are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying rcasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey procceding. Sccuring the Property includes. but is not limited to.
cntering the Property fo make repatrs, change locks, replace or board up doors and windows, drain water
from pipes, elinunate buillding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Scetion 9. Lender does not have 1o do so and is not
under any duty or obligaiion to do so. It 1s agreed that Lender incurs no liabihty for not taking any or all
actions authorized under this Section 9,

Any amoumis disbursed by Lender under this Section 9 shall become additional debt of Borrower
seceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate (rom the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
paymecent.

It this Security Instrument is on a leasehold., Borrower shall comply with all the provisions of the
lease. If Borrower acquires iee title to the Property, the leaschold and the fee utle shall not merge unless
Lender agrees 1o the merger in writing.

10. Mortgage Insurance. | Lender requived Mogtgage Insurance as a condition ol making the Loun,
Borrower shall pay the premiums required to maintain the Mortgage Insurance mn effect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substanlially equivalent to the Morigage Insurance previously n effect, at a cost substantially
equivalenl fo the cost lo Borrower of the Mortgave Insurance previously in ellect, from an alternate
mortgage nsurer sclected by Lender. Il substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were duce when the msurance coverage ccased to be m cttect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in hew of Mortgage Insurance. Such loss rescrve shall be
non-rcfundable, notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any miterest or carnings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes avatlable, 1s obtained, and Lender requires
separalely designated payments toward the premiums tor Mortgage Insurance. Tt Tender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the preomums for Mortgage losurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance m effect, or tw provide a non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement belwecn Borrower and
Lender providing [or such termination or until termination s required by Applicable Law. Nothing in this
Scction 10 alfects Borrower's obligation 1o pay inlerest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 1t
may 1ncur if Borrower docs not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance m force from time to time. and may
cnter into agreements with other partics that share or modity then rnisk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msucer and the other parly {or pariies) to
these agreements. These agreements may require the morigage insurer 1o make payments using any source
ol [unds that the mortgage insurer may have available (which may include [unds obtained from Mortgagce
Insurance premiums).

As a rcesult of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity. or any atfiliate of any of {he foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion ¢l Borrower's paviments [or Morlgage Insurance, 1n
exchange [or sharing or modilyving the mortgage isurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share oi the
premiwms pard to the msurer, the arrangement 1s otten termed "captive reinsurance.” Further:

(a) Any such agreements will not aftfect the amounts that Borrower has agrced to pay for
Mortgage Insurance, or any other terms ot the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - tf any - with respect to the
Martgage Insurance under the Homceowners Protection Act of 1998 or any other law. These rights
may include the right te receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned al the time of such canccellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellancous Procecds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shiall be applied 1o restoration or repair of
the Property, 1l the restoration or repair is cconomically fecasible and Lender's scourity 15 not lesscned.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellancous Procecds
unt:l Lender has had an opportumity to mspect such Property to ensurc the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatrs and resteration i oa single disbursement or 1in a serics of progress payments as the work s
completed. Unless an agreement is made in writing ot Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellancous Proceeds. [ the restoration or repair 18 notl economically feasible or Lender's sceurity would
be lessened, the Miscellaneous Proceeds shall be apphied 1o the suimns secured by this Security Instrument,
whether or not then due, with the excess, 1 any, pmid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent ot a total taking, destruction, or loss 1in valie of the Property, the Miscellancous
Peoceeds shall be apphied to the sums secured by thns Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immcdiately before the partial taking. destruction, or loss in value 1s equal to or
greater than the amount of the sums secured by this Sccurity Instrument timmnediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiphied by the following [raction: (a) the total amount of the sums secured mmediately before the
partial taking, destruction. or loss m wvaluc drvided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any valance shall be pard to Borrower.

In the event ¢l a partial taking, destruction, or loss i value of the Property i which the Tair market
value of the Property immedialely before the partial taking, destruction, or foss in value 15 less than the
amount of the sums secured mimediately before the parttal taking, destruction, or Joss i value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by 1his Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) oflers to make an award to settle a claim [or damages,
Borrower Fails Lo respond to Lender witlun 30 days after (he date the notice 15 given, Lender 1s authorized
1o collect and apply the Miscellaneous Praceeds either to restoration or repair of the Property or to ithe
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a might of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or procecding, whether civil or criminal, i1s begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest i the Property or nights under this Seeurity instrument. Borrower can cure such a detault and, 1l
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed withy a ruling that, in Lender's judgment, precludes forleiture of the Property or other mauterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the mmparment of Lender's mterest i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair ol the Property shall be
applied in the order provided {or 1n Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver., [:xtension of the time tor
payment or modsfication of amortization ot the sums secured by this Scecunity Instrament granted by Lender
to Borrower or any Successor m Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Leader shall not be required to comnience proceedings against
any Successor i Intercst ol Borrower or to refuse to extend time [lor payment or otherwise meodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any ftorbearance by Lender in exercising any right or
remedy including, wiathout hmtation, lender’s acceptance of payments from third persons, entities or
Successors i bnterest of Borrower or in ameunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. Huwwcr any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this
’*';E:uirlty lnstrument only to mortgage, grant and convey the co-signer's s interest in the Pr operty under the
terms of this Sceunity Instrument:; (b) 1s not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommnedations with regard to the terms ol this Security Instrument or the Nole without the
co-signer's consent.

Subject to the provisions of Section 18, any Suceccssor m Intcrest of Borrower who assumcs
Borrower's obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain
all ol Borrower's riglis and benelits under this Security Instrument. Borrower shall noet be released from
Borrower' s obligations and lability under this Securily Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {(except as provided n
Section 20) and benefit the successors and assigns ot L.ender,

14. Loan Charges. lLender may charge Borrower fees [or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited to, attorneys' tecs, property mspection and valuation fees.
In regard to any other fees, the absence of express authority 1n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1I'the L.oan 1s subject 1o a law which sets maximum loan charges, and that law 1s linally interpreted so
that the mterest or other loan charges collected or to be collected v connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chargc to the pernutted iimut: and (b) any sums alrcady cellected from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayvment charge 1s nrovided for under the Nole). Borrower's acceptance of any such refund made by
dircct payment to Borrower will constitutc a waiver ot any right ot acticn Borrowcer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conuection with this Security Instrument
must be i1 writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when matled by first ¢lass mail or when actually delivered to Borrower's
notice address 1f sent by aother mcans. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable T.aw expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shall promptly
notify Lender ol Borrower's change ol address. 1 Lender specilies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change ol address through that specilicd procedure.
There may be only once designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Il any notice required by this Sccurity Instrument is also required under Applicable
Law, thc Applicablce Law rcoguircment will satisly the correspending requirement under this Sccurity
Instrutment.
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16. Governing Law: Severability; Rules of Construction. This Sccueity Instrument shall be
governed by federal law and the law of the junisdictton v which the Property is located. All rights and
obligations contained 1n this Security Instrument are subject to any requirements and limitations of
Appicable Law. Applicable Law mught explicttly or implicitiy allow the parties (o agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract, [n
the event that any provision or clause ol this Security Instrument or the Note conflicts with Applicable
Law, such conthict shall not affect other provisions of this Sccurtty Instrument or the Note which can be
given cttect without the contlicting provision.

As used 1n this Sccunty Instrament: (a) words of thc masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words tn the singular shall mean and
include the plural and vice versa;, and (¢) the word "may"™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used (n this Scction 18,
"Intercst in the Property" means any legal o bencticial interest in the Property, mcluding, but not limited
to, those benehicial interests transterred n a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transler of title by Borrower at a futurc daie to a purchaser.

It all or any part ol the Property or any Interest in the Property 1s sold or transterred (or 17 Borrower
15 not a natural person and a benelicial interest 1n Borrower 1s sold or trans(erred) without Lender's prior
written consent, Lender may require immediate payment m tuil of all sums sccured by this Security
Instrument. Iowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exerases this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not kess than 30 davs {rom the date the notice 1s given in accordance with Scetion 15
within which Borrower nwst pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these suims prior 1o the expmration of this period, Lender may invoke any remedies permiited by this
security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certaimm conditions,
Borrower shall have the right to have enlorcoment of this Security Instrument discontinucd at any e
prior to the garhest of: (a) five days betore sale ot the Property pursuant to any power ot sale contained 1n
this Security Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing tnis Security Instrument, Those
conditions ar¢ that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any delault ol any other covenants or
agrecmenls; (¢) pays all expenses mcurred 1in enforcing this Security Instniment, including, but not Jnmted
o, reasonable altorneys' {ees, property mspection and valuatien [ees, and other fees incurred {or the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's intercst (n the Property and
rights under this Scecurity Instrument, and Borrower's obligation to pay the sums sccurcd by thas Scourity
[astrument, shall continue unchanged. Lender may require that Borrowet pay such reimstalement sums and
expenses 1 one or more ol the following forms, as selecled by Lender: (a) cash: (b) money order; (c)
an institution whosc deposits are insured by a federal agency, instrumentality or entity; or {d) Eicctronic
Funds Transter. Upon reinstatemcent by Borrower, this Sccurity Instrument and obligations sccured hercby
shall remaimn fully effective as it no accelerafion had occwred. However, this right to reinstate shali not
apply 1 the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Mhotice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™") that collects
Periodic Payments dus under the Note and this Securily Insirument and petlorms other morigage loan
servicing obligations under the Note, this Securtty Instrument, and Applicabie Law. There also might be
one or more changes oi the Loan Servicer unrelated (o a sule ol the Note. I there 15 a chumge ol the Loan
Scrvicer, Borrower will be given writlen notice ol the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other miormation RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note 1s sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remaim with the Loan Scervicer or be transforred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Notc purchaser.

Newther Borrower nor Lender may commence, o, or be jomed (o any judicial action (as cither an
individual lLitigant or the member of a class) that anscs from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Section [5) ol such alleged breach and alTorded the
other party hereto a reasonable period after the giving of such nolice 1o iake corrective action, If
Appliwable Law provides a time period which must elapse before certain action can be laken, that time
period will be deemmed (o be reasonable [or purposes ol this paragraph. The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the nofice ot acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy (he notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc Llhosc
substances delined as toxic or hazardous substances, pollutants, or wasles by Lovironmental Law and the
tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products. toxie pesticides
and herbicides. velatile solvents, materials conlauing ashestos or (ormaldehyde, and radioaclive materials;
(b)) "Environmental T.aw" mecans federal laws and laws ot the jurisdiction where the Property 15 located that

relate (o health, safely or cnvironmental protection: {¢) "Ervironmental Cleanup™ includes any responsc
action, remedial action, or removal action, as delfined 1in Environmental Law; and (d) an

LI

FEnviroamenta

Condition” means a condition that can cause., contribute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any ITazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting (he Property (a) that is 1in violation of any Environmental
Law, (b)) which creates an Environmental Condition, or (¢) which, due to the presence. usc. or retease of a
[Tazardous Substance, creales a condilion that adversely attects the value ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smali quantitics of
ITazardeous Substanccs that arc generally recogmized Lo be appropriate (0 normal residential uscs and to
mainicnance of the Property (1including, but not himited to, hazardous substances 1 conswner products).

Borrower shall promptly give Lender written notice of (a) any mvestigation. claim, demand., lawsuit

or other aclion by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including bul not limited to, any spilling. leaking. discharge, release or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release ol a
Hazardous Substance which adversely affects the value of the Property. 1If Borrower learns, or 18 notified
by any covernmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lendcer for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not prioy
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; () the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Bourrower, by which the default must be cured; and (d) that failure tv cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. Ef the default is not cured on or
betore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums sccurcd by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permifted by Applicable Law. Lender shall be eatitled o collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

II" Lender invokes the power of sale, Lender shall eive a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the netice of sale once a week for three
consccutive weeks in a newspaper published in Shel by
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front doer of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrewer
covenants and agrees that the proceeds of the sale shall be applied in the following order; (a) to all
expenses ot the sale, including, but not limited to, reasanable attarneys' fees; (b) to all sums secured
by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon pavment of all sums secured by this Sceurily Instrument. Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fee 1s paid to a third party for services rendered and the
charging ol the lee 1s permitted under Applicable Law.

Z4. Waivers, BDorrower waives all rights of homesicad cxemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded wath it

Wilnesses:

__________ _ A S@al)
-Borrower
___________ 14 HAAMOAD 773 1N IR (Seal)
Bchelle K Henson Borrower
Mk

(Seal) _ e (Seul)
~Borrower -Borrower
(Scal) — (Secal)
-Borrower -Borrower
_______________________________ | _{Scal) o __ (Scal)
-Borrower -Horrower

AlLARAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
G -6(AL) (1302) Page 14 of 15 Form 3001 1/0

®

ALFRED HENSON
J04B087753
AL - CONVIVA MORTGAGE




ALFRED HENSGN

0048087753

AL - CONVWVA MORTGAGE

20211203000578760 12/03/2021 02:11:38 PM MORT 15/19

STATE OF ALABAMA,

On thas SD day ol N DVEXY ¥ 3 A S O
—he ndersigned N ﬂ

a Notary Public in and for said counly and in said state, hereby certily that ALFRED
Mchelle K Henson

"

whose name(s) is/are signed to the forcgoing conveyance, and who is/are known to me, acknowledged
before me that, bemmg mlormed of the contents of the convevance, he/she/they executed the same
voluntarily and as his/her/their act on the day (he same bears datc.

Given under my hand and scal of office this %O day of NQ \ EnnrICY

My Commission Expires:

YUcha .

Notary Public

Prepared By:

Ann D Robi nson

201 Nonroe Street
Montgonery, AL 36104

Loan origination organizalion Regions Bank d/ b/a Regi ons hNbortgage
NMLS ID 174490
Loan origmator Dam an G | bert
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EXHIBIT A

Lots 31 & 32, according to the Final Plat of The Highlands of Chelsea Phase 1 Sector 1 A Residential

Subdivision City of Chelsea AL, Shelby County, as recorded in Map Book 49, Pages 52A & 52B, in the
Probate Office of Shelby County, Alabama.

Subjectto all easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the property conveyed herein to
mortgagors simultaneously herewith.
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
Novenber, 2021 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Dced (the
"Security  Instrument”) of the same dafe, given by the undersigned (ihe "Borrower") to
secure Borrower's Noteto Regions Bank o' b/a Regi ons NMrtgage

(the "Lender") of the same date and covering the Properly described in the Security
Instrument and located at: 328 TI NBERVI BEW TRL, -- AL, 35043- 9417

[FProperty Address]
The PFroperty includes, but is nol limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

Covenants, Condi tions & Restrictions

(the "Declaration”). The Property is a part of a planned unit development known as

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Seccurity
Insirument, Borrower and Lender further covenant and agree as follow s:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (ii} articles of
Incorparation, trust instrument or any eqguivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all gues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Associalion maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any olher hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pertodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section & to maintain property insurance
coverage on the Property i1s deemed satisfied to the extent that the required coverage is
provided by ihe Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt noltice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, aor to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public liability insurance policy acceptahle in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequentiial, payable 1o Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciliites of the PUD, or fer any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums sccured by the Sccurity instrument as
provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with

abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Conslituent
Documents” it the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when dueg, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesling payment.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in

r (oeal)
on -Borrow er

LAl S ST e N (Seal) L), [\ AL E T
ALFRED HENSON -Borrow er Michelle K Hens

(Seal) (Seal)
-Borrow er -Borrower

(Seal) (Seal)
-Borrow er -Borrow er

................................................................ e (Sealy e A(Seal)
-Borrow er -Borrow er
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