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MIN: 1006023700020134486

SIS Telephone #: (888) 679-MERS
DEFINITIONS

W@fﬂ? used in mult-iple sections of this document are defined below and other words are defined in Sections 3,11, 13, 18, 20 and 21
Certain rules regarding the usage of words used in this document are also provided in Section 16. ’ |

(A) ""Security Instrument’’ means this document, which is dated November 19, 2021, together with all Riders to this document.

(B) ""Borrower" is Prashant Kamath, a married man. Borrower is the mortgagor under this Security Instrument.

Lender and Lﬂm:ii]er'sl Euﬂﬁﬂﬂfﬁﬂrﬁ- and assigns. MERS is the mortpagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501.2026
tel. (888) 679-MERS. P . X 2026, Flint, MI 48501-2026,

(C) "MERS" is Morlgage Electronic Registration Systems, knc. MERS is a separale corporation that is acting solely as a nominee for

(D) "Lender” is Northpointe Bank, organized and existing under the laws of MICHIGAN. Lender's address is 3333 Deposit Dri
NE, (:rand Rapids, MICHIGAN 49546, eSS IS eposit Drive

(E) "Note' means the promissory note signed by Borrower and dated Noevember 19, 2021. The Note states that Borrower owes Lender
NINETE-EI(:HT THOUSAND TWO HUNDRED FIFTY AND NO/100 Dollars (U.S. $98,250.00) plus interest. Borrower ’ha';
promised ta pay this debt in regular Periodic Paymenis and to pay the debt in full not later than December 1, 2051, -
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(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note plus interest, any prepayme
S vidence e, , nt char
sums due under this Security Instrument, plus interest. ) PR Bes and fale charges due under the Note, and all

(H) "Riders" means all Riders to this Security Instrument that are executed b Bo ' '
Borrower (check box as applicable) k. y Borrower. The following Riders are to be executed by
| Adjustable Rate Ridey L | Condominium Rider ] Second Home Rider

[ | Balloon Rider Pianned Unit Development Rider [ ] VARider
-

X] 1-4 Family Rider
| ] Other (Specify)

(I) "Applicable Law' means all controlling applicable federal. state ~al siat; N :
_ INIe alh deral, state and local stautes, regulations, ordinances and administrat;
e Fihs F lonsh . 0o . o LR LD, IS, DT ministrati
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. ve rules
" . " .
(J) "Community Association Dues, Fees, and Assessments'' means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} *‘Elﬂ.e-tr(m{f:_Fyqdfs Transfer” means any transfer of funds, other than a transaction originated by check. draft. or sirmilar nape
Instrument, WhlEﬁ is Inlated through an electronic terminal, telephonic instrument, -ﬁ:ﬂm_pufﬁr:. or magﬁeti-:: fﬁpé 30 aS };j ;jfdﬂr. a;g?apu
or authorize a financial institution 1o debit or credit an account. Such term includes. but is not Limited 0. ¢ oint-of-sale 1 ) ?,1{:1
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated cltﬂringh,ugs o tfénﬁ%ﬁrﬁ TARSIErs,

(L) "Escrow Items'' means those items that are described in Section 3.

fIM} ,&{“?Eﬁ]-m“ewiﬁ Pl‘ﬂ{:EEdE rmeans any compensation, settlement, award of damages, or proceeds paid by any third party {other
;llan_ __m;u_rmmﬁz; _pmr:gaﬂ.a; paﬁ::i und_f:r the coverages described in Section 5) for: (i) damage to, or destruction of. the F?c;p-ﬁ:ﬁy?
fll} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or (iv) -misfre;pfﬂéﬁtmiﬁné
of. or omissions s 1o, the value and/or condition of the Property. " o E T

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpaymenf of, or default on, the Loan.

(O) "Periodic Payment' means the regularly scheduled amount due for (i) princ; ' s
under Section 3 of this Security Instrument (1) principal and interest under the Note, plus (ii) any amounts

[‘P}RESP&' means the Real Estate Settlement Procedures Aci (12 U.S.C. § 2601 e seq.) and its implementing regulation,
Iiiﬂgu!ang_g A ( .l;?;CF .R...._P;rt_ 1024), as they might be amended from lime to time, or any additional or sui;:ceszﬁﬁfIfé:zgisiﬁtiﬁmuhr ragumig;
};a{ .imEEF ;: oo ;ﬂ?ﬂ %}:L‘hﬂiﬂm fin z;iltﬁ[r, Jﬂas used m Lhis Security Instrument, "RESPA" refers to all requirements and restrictions that are

1posed 1n regard to a "federaliy related morteaee loan” even if the Loan does not analify ac g "Fardoralber wmlotoad oo o0 EEEAS
RE%P A & Y origage loan” even if the Loan does not qualify as a federaily relaled mortgage loan" under

(Q) "Suceessor in Interest of Borrower" means any party that has taken t;
oy . . P AL AL itle to the Property, wheth rty h :
Borrower's obligations under the Note and/or this Security Instrument. P ér or not that party has assumed

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note:
Rl Al LI L dup | L R Pl G

and (i1) the performance of Borrower's covenants and agreements under this Securily Instp * o F

U Jetloringn I' BOTTOWE venants and agreements under this Securily Instrument and the Note. For this purpose

Emimw':':t: umy*g;ably mortgages, grants and conveys lo MERS (solely as nominee for Lender and Lender's successors and ﬂssign?; anl
1o 1he successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:

See Exhibit A

Parcel ID Number: 13-7-36-3-002-041.000
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which currently has the address of: 702 3rd St NE
Alabaster, ALABAMA 35007-8942, ( "Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title

0 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, ncluding, but not limited to, the ohi
lo Toreclose and sell the Property; and 1o take any action required of Lender including, but not limited to, releasing and canceling this
Security [nstrument. __

- BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
titie Lo the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant (o Section 3. Paymenis due under the Note and this Security Instrament shali be made in
U.S. currency. However, if any check or other instruraent received by Lender as paymenl under the Note or this Security Instrumenl is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be
made in one or more of the following farms, as selecled by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
paymenl or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient o

bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial payments in the
futore, but Lender is not obligated to apply such payments al the time such payments are accepted. IT each Periodic Puyment is applied as
of 1ts scheduled due date, then Lender need not pay mterest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of tirue, Lender shall either apply such
funds or return them to Borrower, If not appiied earlier, such funds will be applied to the outstanding principal baiance under the Note
immediately prior {o foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Praceeds. Lxcept as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note: (¢} amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Noie.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suff icient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outslanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note, .

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principal due under the Note shall not extend or
posipone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Esiz:mj.-? [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nate, until the Note is
paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,

e e L AOROU—
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i any; (¢) premiums for any and all Insurance required by Lender under Section 5 and (d) Mortgage Insurance premiums, if any, or ar
sums payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance prem iums in accordance with Lhﬂ ' rﬁﬁ?ﬁ;i e aﬂ};
Section lD These items are called "Escrow Items.” At origination or at any time during the term of the Loan, L‘r::m:'l',ér 'mfaF req um;lj
Community Association Dues, Fees, and Assessments, if any, be escrowed Dy Emﬁ}wﬂ; and such dues, Féé;s :ﬂr;::i as’éﬁﬁméfis hEail]Ii m
Lscrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Le Eﬂﬂn
the .Fuﬂdsl fm“ Escrow [lems unless Lender waives Borrower's obligation to pay the Funds for any orall E-Sﬁrﬁw llems 'Lﬁnﬂﬂié.. | n et
Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver ma}r t:ﬁly":ée'iﬁmi-i [-ﬂiﬁg }W;;E
event of such waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow | tems for whirﬂi 2 ?&?ﬁﬁ?
Funds has been waived h}“.Lﬂ}ﬁdEF and, if Lender requires, shatt furnish to Lender recelpts 'ﬁvidarming s-uﬂh'm;ﬂm Wﬁhinpﬁsi::h'timﬁ:
pE-I‘H}ﬂ.HS. Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all ﬁﬂmmsés' tﬁa fﬂﬁﬁmﬂﬁ 1
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 0. If
Borrower is obii gated 10 pay Escrow Items directly, pursuant to a2 waiver, and Borrower [ails to pa}* the amount due for an és'ﬁfﬂw‘ Im
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obl; pated under Séct-iéﬁé'm ; ﬂd T
gendﬂr Ezr%}f 'Su;i:h amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice 'gi:iés:ﬁ in 'aé.i:ajrdamg ﬂ.iiﬂ?
Szz;gz 5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Lender may, at any time, collect and hold Funds in an amount (1) sufficient Lo permit Lender to apply the Funds at the time specified
Eﬂdgf EESFRhﬂﬂS (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate (he ﬁithpt?u'ﬁf of
Al;;) l iscalljlfeoli]aiv tj: asis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
~ The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall H}}?i}f the l:iunm - f
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying ﬂm];"uf dg
mmu:;a.l ly analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower iﬁmfaqt nn{h;Funda E:TiI"IEi
ﬁppi iwable Ifaw_pemms Lender to make such a charge. Unless an agreement is made in writing or fi.]jpii::a‘ljfﬁ Law raqmres mtareq; 16 be
paid on tEe Funds, Lfﬁﬂtgla::r shall nol be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can aémé E'ril
FLE:‘ELIiI:.gEiS :;‘EEEL Lza%%ige;ijl shall be paid on the Funds, Lender shall give to Borrower, withoul charge, an annual accounting of the
I there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in

accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA. Lender shall nofife Rer
R o 1e10 IOV, as delmed under xeosPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance wilh&RES E’Tﬁiﬁ ?::
Eﬂ more than 2 lmcén];h]l}% Eé;ﬁﬂms{i IEf there 15 a deficiency of Funds held in escrow, as defined under RESPA. Lender shall m::-nfy
RBOFTOWET as required by KESPA, and Borrower shall pay to Lender the amount necessary to make un the deficiency 11 aceardance wiib
RESPA, but in no more than 12 monthly payments. S&ry to maxe up the deficiency in accordance with
' d[}p{:n payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

- 4Chﬂl"ﬂtﬁ-; LIEHS E@Wﬂ}ﬁ*f shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
EMIH gfmmy-g Tr this Security Instrument, leasehold payments or ground rents on the P roperty, if any, and Community Association
ues, kees, and Assessments, if any. To the extent thai these iterns are Escrow [tems. Borrower shall nav them in the mammae mo o
Section 3. scrow llems, Borrower shall pay them in the manner provided in

sorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writine
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; .{_.h)”;:ﬂnt&gtg the lien in good fa ith by, or defenids against enforcement of the lien in, legal proceedings which in Lender's
opinion Operate Lo prevent the enforcement of the lien while those proceedings are pending, but only until such pmééﬁdiﬁﬁf; are
concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this "’S&Lﬁiy
._l_l..ns_tm.mﬁtni._+ __If*Lm_r::lar d@_temmﬁss_ that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
L.,“gndrar may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall mmty
the lien or take one or more of the actions set forth above in this Section 4. | -

Lender may require Borrower to pay a one-time charge for a real est ificati : :

_ : e ate tax verification and/or re ;

connection with this [oan. porting service used by Lender in

5. limpﬁriy ins*urﬂntﬁ. Borrower shall keep the improvements now existin g or hereafler erected on the Property insured agains!
loss by lire, hgzards incinged within the term "extended coverage,” and any other hazards including, but not limited to aarthquakagq 'aﬁfj
floods, for wh_l-r:h_mndﬁrwrﬂqu ires insurance. This insurance shall be maintained in the amounts ( inEEur:j_ing deductible 1;@15 'j and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can chan ge during the term of the Loan The
Insurance camrter providing the insurance shall be chosen by Borrower subject to Lender's right to d_igapprm&Bﬁﬁﬁwmﬁﬁ choice. which
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right snail not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {2) a one-time

charge for flood zone delermination, certification and tracking services; or (b) a one-time charge for flood zone determinalion and

certification services and subseguent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Managemenl Agency in connection with the review of any flood zone determination resulting from an objection by Borrower,

[f Borrower fails lo maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's oplion and
Horrower's CA[PENsE, Lender is under 0 ﬂbllgﬂﬂﬂﬁ L pﬂ'fﬁhﬂ.ﬁﬁ any F}artjf;u]m“ [ypﬁ Or amount of coverage. ThEI'EfEHI'E:, guch coverage ahaull
cover Lender, but might or might not protect Borrower, Borrower's equity in Lhe Property, or the contents of the Property, against any
ris, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender ta
Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mort gagee and/or as an additional loss payee. Lender shall
nave the right 1 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all rocei pts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shali name Lender as moerigagee and/or as an
addilional loss pavee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restaration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1 hold
such tnsurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. |
[ Borrower abandons the Property, Lender may file, negotiate and setile any avatlable insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender
may negotiate and setfie the clahm. The 30-day period will begin when the notice is gven, In either event, or if Lender acquires the

Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the righl
10 any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
armounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within 60 davs alier the
execulion of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at least one yrear
alter the date of occupancy, unless Lender otherwise agrees In wriling, which consent shall nat be inreasonably withheld, or unless
extenualing circurnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat destroy, damage or impair the
Property, allow the Property to deteriorate or commil waste on the Property. Whether or nol Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoralion is not economically feasible. Borrower shall prompily repair the
Praperty if damaged to avoid further deterioration or damage. If insurance or condemnatjon proceeds are paid in connection with
damage 10, or the laking of, the Property, Borrower shall be responsible for repairing or restoring the Property only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of Progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Bomrower's obligation for the completion of such repair or restoration, -

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time of or prior to such an interior
inspection specifying such reasonable cause.

.................... pp e e B R T T e A e AP T —
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
mformation or statements to Lender (or failed to provide Lender with malerial information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails to perform
lhe covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect
Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may atiain priorily over this Security Instrument or 1o enforce jaws of
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate (o
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property. and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, includin g its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows.
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or ebligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 0. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not serrender
the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express
written consent of Lender, alter or amend the eround lease. If Borrower acquires fee title to the Property, the leasehold and the fee titla
shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain Lhe Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases (o be available from Lhe mortgage insurer that previously provided such insurance and Borrower was required (o make separately
designated payments toward the premiums for Mortgage nsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previcusty in effect, from an alternate mortpage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve 1n lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makin g the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 10 maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower's obl] gation to pay interest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may mcur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

wortgage insurers evaluate thelr total risk on all such msurance in force from time to time, and may enter Into agreements with other
parties that share or modify their risk, or reduce losses. These agreemenis are on terms and conditions that are satisfactory o the
mortgage insurer and the other party (or parties) to these agreements. These agreemenis may require the mortgage insurer 1o make
payments using any scurce of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). o

As aresult of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity, or any affiliate of
any ol the foregoing, may receive (directly or indirectly} amounts that derive from (or mighl be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such
agreement provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe Tor Morteage Insurance, and they wil] not
entitle Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Hoemeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the | lortgage Insurance terminated astomatically, and/or to
receive 4 refund of any Mortgage Insurance prentiums thal were unearned at the time of such cancellation or termination.

11. ‘Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

iI'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair 1s economically feasible and Lender's security is not lessened. Duri ng such repair and restoration period, Lender shal] have the
right to hold such Miscellancous Proceeds unti! Lender has had an opportunily to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's securiy would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. N

In the event of a partial taking, destruction, or loss in value of Lhe Property in which the fair markel value of the Property
immediaiely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
security Instrument immediately before the partial takin g, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(D) the fair market value of the Properly immediately before the partial laking, destruction, or loss in value. Any balance shall be paid to
Borrower. __

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Froperty
immediately before the parlial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as defined in (he nexi
sentence) otfers to make an award to settle a ¢laim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properly or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Bomrower
Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's judgment, could result
in forfeiture of the Property or other material im palrment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or

proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes lorfeiture of the Property or other material impairment of

Lenders interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
Altributable (o the impairment of Lender's interest in the Praperty are hereby assigned and shall be paidd 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
sitall not operate Lo release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required io commence
proceedings against any Successor in Interest of Borrower or to refuse to exlend time for payment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remed y including, without limitation, Lender's acceplance of paymenis
from third persens, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
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ijht! hutf: (a co-signer ); {3315 co-signing this Security Instrument only to morlgage, grant and convey the co-signer’s interest in the
1“ ?P_?HF P“dﬂf mﬂ* ifﬁf S o [1’--';15 Sﬁﬁﬂﬂt}’ -Ifﬂﬂfﬂﬂiﬂ?ﬁt; (D) 18 not personaliy obligated 10 pay the sums secured by this Secur tzjrhl'm‘tﬁnm&ja t
and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent. ' - E h
o 5}111"_1??1 Lo llhﬁ PTOVISIONS of Sf?ﬁiiﬂﬂ 13, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Iﬁﬁiufll}*nﬁémmﬁm 1n writing, -an{i 1s approved by Lender, shall obtain all of Borrower's rights and benefits under this Séﬁuﬁ[;
[_SESET%E&;{V E'Tf__‘ t?““ ’;i*?[ be released fr;'lm Borrower's obligations and liability under this Security Instrument unless Lender orees
D SULL TEiCase th winling. ine covenants and agreements of this Security Instrument shall bind (exes e v Qoo A
benefn the suceessors and assigns of Lender, ' d ment siatl bind {except as provided in Section 20) and

e 1::1 -Lf"'*‘f'“ Chﬂrggﬁﬁ: Lmdﬁfimﬂ.}’ charge Borrawer fees for services performed in connection with Borrower's default, for the purpose

uf protecting Lf:pciﬂr § Interest in the Property and rights under this Security Instrument, including, but not lirnited 'fﬂ_*.ﬁ[mméii ?ﬁ ;:
property inspection and valuation fees. In regard to any other fees, the absence of express authority i this Security Instrament to chare
a specitic fee to Borrower shall not be construed as a prohibition on the charoine of such fee. Lender may nol charee fees *IE B
expressly prohibited by this Security Instrument or by Applicable Law, oe T TR ThE AR MY DOl charge lees thal are
o If" ;hﬂ_:-:nlﬂgan s subject to a law which sets maximum loan charges, and that law js fi nally mterpreted so that the interest or other loar

-mharges collected or to be collected in connection with the Loan exceed the permitted limits, then- {Hj aﬂ.}r such loan n::harﬂe shall 111
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which
f:;*:;‘:-f;t?;‘_.i&cl permitted limits witl be refunded to Borrower. Lender may choose to make this refund by f&dﬁﬁiﬁﬁft‘hg"ﬁﬁnﬂ al ow ﬂ; ﬁr:{lih ’
[hf:h Ole OF h},-- mak,ll-'[g a direct payment {0 Borrower. If a refund rﬁﬂu ces _print:ipa[? the reduction WI” ht‘: .'[rﬂﬁ?&'d s :;;-1 arﬁd[ _ m -Er
W'I,”““l“ *m; FEPE mem charge (whether or not a prepayment charge is provided for under the Note). Borrower's aa:ce%mncﬂ F;f' E:E ngl*:
;Ev;f;ﬂ.b y direct payment to Barsower will constitute a waiver of any right of action Borrower might have arising oul of such

15, Nl{}tmes._ ﬂil!_n_t:-t;ﬂ:;ﬂa gi?ﬁnh}f Borrower or Lender in connection with this Security Instrument must be in writing, Anv notice
Egrrc:wer In Connection with this Security Instrument shall be deemed to have been given 1o Borrower when mu]eﬂ by' ﬁ?‘st ﬁjgﬁs mfﬁ _;:,
wh?r_j actually ﬁelwﬂragi 1o Ec_n__rre.:;-we;r‘s notice address if sent by other means. Notice to any one Borrower shall ¢ onstitule I'lﬂlfli':ﬂ Eﬂ i
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower hac
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chanpe of ad d;r" <5 ]?
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a ﬂhsﬁgé of %ddr&gs T;h?gu h
that specified procedure. There may be only one designated notice address under this Security Instrument at any' one fime Aﬂnm ﬂﬁ%
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unlegs L-n.,':—:-i.i"ﬂf:-r"'iqﬁ;é'gfggi&;mgg
another address by notice lo Borrower. Any notice in connection with this Security Instrument shall not be deemed (0 have heen oiven {0
Lﬁﬂﬂ?f until actually received by Lender. If any notice required by this Secur ty Instrument is aiso r-é;qmmd under Applics hI | fﬂi v
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument. PP Law. the

. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the [aw
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subiect (0 am
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties (0 agree by contract o,
'L mught be silent, but such silence shail not be construed as a prohibition against agreement by contract. In the event that aﬁ orovisic :
or L{m‘lw of this Secunty Instrument or the Note conflicts with Applicable Law, such confict shall not affect other n:.awa?::}g c “]I
security Instrument or the Note which can be given effect without the conllicting provision. o - PIOVISIONS Of His

~As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
‘_-'-'f the fﬂmm}m- gﬁﬂﬂﬂﬂ _(b} words in the singular shall mean and include the plural and vice versa; and (c) Lhawmd "may" e < ol
discretion without any obligation to take any action, ' ’ - may" gives sole

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. 13;. _Transfer ﬂf thg Pm[m?t}'_- or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Properly” means
zgitlzgi ﬂrdbﬂréﬁflic:]?ll;ntarest 1l_n the Property, including, but not limited to, those beneficial interests transferred in a bond for deed

iract lor deed, Instaliment sales contract or escrow agreement, the intent of which is the transier af title by Brorremisar ot o oo Ao
(0 4 purchaser g _ nt of whic s the transier of title by Borrower at a future date
N Iff a!I or any part m“ the E’mjp&rfy or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
f .e;._-l_?f: t{mﬁI interest in Bd:::rhnm!l.?r 151:. sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
ruli oFall surms secured by this security Instrument. However, this option shall not be exercised by Lender (f ciieh eworeics to miabih o
by Applicable Law. ptior _ X BT by Lender if such exercise is prohibited

.......................................
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[f Lender exercises this option, l.ender shall give Borrower notice of acceleration. The notice shall provide z period of not less tharn
30U days from the date the notice s given in accordance with Section 15 within which Borrower must pay all sums secured by this
security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrumenl without further notice or demand an Borrower, ' "

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued ai any tume prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law nii gnl specity for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment en forcing this Security Instrument. Those conditions are that Barrower: {2) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Security Instrument, i'n'-f;l'uﬂing, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for lhe purpose of prolecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interesi in the Property and rights under this Security Instrument, and Borrower's obli gation 1o pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms, as selected by Lender: (a) cash: (b) money arder; {c) certilied check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumental Lty
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had vccurred. However, this right to reinstate shall not apply in the cuse of acceleration
under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be seld one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Securs ty Instrument, and Applicable Law. There also m ight be one or more changes of the
Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servici ng. It the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be lransferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges that the other party has breached
any provision of, or any duty owed by reason of, this Security [nstrument, until such Botrower or Lender has notified the other party
(with such netice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporlunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursvant

lo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as 1oxic or
hazardous subslances, pollutanis, or wastes by Environmentz] Law and the following substances: vasoline, kerosene, other flammable or
loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) "Environmental Law” means federal laws and laws of the Jurisdiction where the Property is localed that relate
to heallh, safety or environmental protection: (¢) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d3 an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threalen to
release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition. or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedin o
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not |imited o,
hazardous substances in consumer products). | |

Borrower shall promptly sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b).any Environmental Condition, mcluding but not limited to, any spilling, leaking, discharge,
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release or threal of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous
substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or reey|atam
authority, or any privale party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein sh Il create any
obligation on Lender for an Environmental Cleanup, VAl e NOWIng nerein shall create any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

e _12_2‘ T‘EEEIFP&“?“; Rﬁmﬂdms LE“dETEhﬂH give nmir;e to Borrower prior 10 acceleration following Borrower's breach of an v
covenant or agreement in this Security Instrument (but not prior 1o acceleralion under Section 18 unlesg hppliﬂﬂhlﬁ Law

provides otherwise). The notice shall specily: (2) the default; (b) the action required 2o cure the defanll: (o) 4 date. net loc (1,

30 days from the date the notice is given to Borrower, by which the default mugt be cured; and (d) thatf;iiﬂr‘; ﬁ;i iﬁr:{;ili:t;:il‘:: II;;
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
thg_}?mp Eﬂff,Thg_ notice 5-!1;?;11 further __m_fﬂr_m borrower of the right to reinstate after acceleration and the r:ght to bring a i:ﬁi,:ri,
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is hgﬁt cured
on or If:—gl‘ ore the date specified in the notice, Lender at its option may require immediate payment in full of all sums i;m:umd“; '
lh;ﬁ ‘?Lt:uriw Instrument without .quIhﬁr demand and may invoke the power of sale and &l’lj other r&meduzs F‘Lr‘mllh;d hf
f’*FP"_‘Eﬂh‘ﬂ. Lavw. L“f’:‘"“‘f” shall be enlitled (o collect all expenses incurred in pursuing the remedies prm?idéﬂ in this "%ﬁiﬂ: ) 221
'"*—‘h;‘gllljﬂw 3111 not ]lim“id to, reasonable attorneys’ fees and costs of title evidence, P T T R 2
{ Lender invokes tne power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 1¢

Lender shall publish the notice of sale once a week for (hree consecutive weeks in a newspu:;‘ Eganu“[f!lggﬁz?lv;gﬂghlgfj?iﬁ; "1:
Alahama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the Couniy
Cﬂu_ﬂhﬂﬂs& of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or ils designec
’FF“&E,E{‘?'}F‘?WE‘ the Properly at any sale. Borrower covenants and agrees that the procecds of the sale shall be ar Slied | I,f” (he
{ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable atlorneys' fees: (b) to all sumpsFﬂécu ed by
this Security Instrument; and (c) any excess to the person or persons legally enfitled toit. oo

" lI23. Rﬂlmw _U.p:::u:;u.:_pﬂym-‘::_mﬂi‘ ai._l sums secured by this Securily Instrument, Lender shall release this Security Instrument. Borrower
Snallpay _d.ﬂ;f‘_r*f:g;?i}i_;ﬂ_l_tm COS1S. Lender may charge Borrower a fee For releasing this Sceurity Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Y¥aivers. B ‘ i o S :
the Properly orrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant ined in thi ;
. | o ’ = S i d ]
Rider executed by Borrower and recorded with it. contained In this Security Instrument and in any

Witnesses:

(Seal)

-Borrower

Prashant Kanalh
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STATE OF XX XRXNIAX

~ County ss: HuPSa™N

On this 19th day of November, 2021,

a

._ u _ e
a Notary Public in and for said county and in said state, hereby certify that Pras
foregoing conveyance, and who is/are known to me acknowledged before me that, being i
: . , : g informed of the contents of the co
he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date. YRS

Given under my hand and seal of office this

dayof _November 2021

My Commission Expires:

Loan originator (Organization): Northpointe Bank; NMLS #: 447490
Loan originator (Individual): Corbin Radabaugh; NMLS #: 364263

.................. OO o et ol ek w* sk el e e U o —— OO .
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MIN: 100602370002013446

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of November, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigried (the “Borrower”) to secure Borrower’s Note 1o

Northpointe Bank

(tthe “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

702 3rd St NE
Alabaster, ALABAMA 35007-8942
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following iterns now or hereafter attached to the Property
0 the extent they are fixtures are added to the Property description, and shall also constitute the Pmtjﬁrt}r
covered by the Security Instrument: building materials, appliances and poods of every nature whatsoever
noOw OF h;r;after located In, on, or used, or intended to be used in connection with the Pmpﬂﬁy, "’i'ncjludiﬁﬁ
bul not limited lo, those for the purposes of supplying or distributing heating, cooling, electricity, gaz
water, air and light, fire prevention and extinguishing apparatus, security and access control ap;{j’a}atus}
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers.
ci:sp{;!_sﬂls, wasners, dryers, awnings, storm windows, storm doors, screens, hlincls. shades, curtains ané
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which including
reptacements and additions thereto, shall be deemed to be and remain a part of the Pmp.&rtyﬁw%rad hythz
Security Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this -4 Famﬂy Rider and
the Security Instrument as the “Property.” ' T o
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| B'. . USE OF PROPERTY; COIV[!?LIANCE WITH LAW. Borrower shall not seek. agree to or make
ahf:har: pe én the use ofl ﬂllle Property or its zoning classification, unless Lender has a greed in writing to the
change. borrower shall comply with all laws, ordinances, regulations and requirements of anv
governmental body applicable to the Property. B And requirements of any

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferi.or.to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURAN CE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing
Section 6 concerning Borrower’s occupancy of the Property is deleted. |

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the Property
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leages, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease™ if the Security Instrument is on a leasehold. ' T T

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay th Rents to Lender or _Lender’s agents. However, Borrower shall receive the Rents until: (1) I;Eﬂdﬁrihﬁé
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assig'ﬁiiiéht' of
Rents constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured h}r the Sé'-':'uritjr
Instrument; (11) Lender shall be entitled to collect and receive all of the Rents of the Pmpert}f (111) Borrower
agrees Ehilt each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’ s ”ﬁgéﬁtﬁﬁpﬁﬁ
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected b}?
Lender or Lender’s agents shall be applied first to the costs of taking control of and managiﬁg the Pmperty
and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes. assessments and other u:hétgﬂs
on ﬂ'}ﬂ :Erg:&pﬁﬂy,‘, ,a_nf:! then to the sums secured by Lhe Security Instrument; (v) Lender, Lender's aﬂﬂﬁiﬁg :::&'
any judicially appointed receiver shall be liable to account for only those Rents actually received: and (w)
Lender shall be entitled to have a receiver appointed to take possession of and mﬁnage the Prtjﬁmf and
collect the Rents and profits derived from the Property without any showing as to the inédequacy;f the
Prorarty o seousiny pert __ ) the 1mnadequacy of the
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_ If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
roperty and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument Pursuant to Section 0.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph. | |
- Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default oceurs An}"
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender
Lhis assignment of Rents of the Property shall terminate when all the sums secured by the ééc:urifj;
Instrument are paid in full. cured by the Security

[. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. Y

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

_ (Sealy
-Borrower

IDS, Inc. - 31352




20211202000576800 12/02/2021 03:51:07 PM MORT 15/15
EXHIBIT “A”

Legal description

Lot 41, according to the Survey of Whitestone Townhomes, Phase One, as corrected and recorded in

Map Book 20, Page 125, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

Filed and Recorded
S _(.1“',;_&_ Official Public Records
@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q—uy 12/02/2021 03:51:07 PM
AL RN $211.45 JOANN
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