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W ords used in multiple sections of this document are defined below and other words are defined in Sections
3, 10,12, 17, 19 and 21, Certain rules regarding the usage of words used in this decument are also provided
m Sectian 13,
(A} Security Instrument” means this document, which is dated Novenber 30, 2021, together with all
Fiders to thiz docuement.
(B}"'Borrower"” 15 WALTER
E: EI;'IUTEW 'E:n;ﬁmgm E:*m“:-

. Boarrower 18 the mortgagor under this

IARRIS, A MARRIED Mah

.......
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(D) "Lender" iz Broker Sclutions Ine. dba New American Funding. Lender iz a
forporation crsanized and existing under the laws of Califernia. Lender's address 15 41050 Wast
Ll Mile RBoad, Suite 100, Nowvi, MI 48375,

{E) "INote'" means the promissory note signed by Borrower and dated Novenber 30, 2021, The hote
states that Borrower owes Lender One Hundred Ninety=One Thoeusand Four Hundred
Sixty-Eight and 007100 Dollars (1.5, §151, 468 . 00} plus interest. Borrower has promised to pay
this debt in regular Pedodic Payments and to pay the debt in full not later than December 1, 2051,

([} "Property” means the property that is described below under the heading "Teansfer of Rights in the
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(H) "Riders" means all Riders to this Securicy Instrument that are executed by Borrower. The fallowing
Riders are to be executed by Bomrower [chock box as applicahle):

_1 Adjustable Rate Rider

— Orther(s) {specify]

L] Condomimium Rider [ Planned Unit Development Rider

(1Y "Apphicable Law'™ means all r::{mtm]]mn:r applicable federal, siate and tocal statutes, regulations,
ardinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial cpinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominium association, homeowners
asgoclation or similar organization.

(K "Electronic Funds T

y "Electronic Funds Transfer'” means any transfee of funds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
GO piter, or magnslic tape 50 as to order, instruct, or authm]ze: a financial mstitution 1o debit or cradit an
account. Such term iocludes, bul is not [mited 1o, point-of-sale transfers, automated teller machine
ransactions, transfors initated by telephone, wire transfers, and automated cleanmghouse transfers.

(L) "Escrow Ttems" means those items that are deseribed in Section 3.

(M) "Miscellancous Froceeds'” means any compensation, settlement, award of datmages, or proceeds pad
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: {1)
damazs to, or destruction of, the Property; (i) sondempalion or other taking of all or any part of the Property:
(111} convevanee in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N1 "Morteaze Insurance’ means 1NSUTance pro
Loan,

) "Periodic Payment" means the regulacly schedoled amount doe for (i) principal and interest under the

E*a-:lte; plus (i1} any amounts under Sestion 3 of this Secunty [nstrwment,

(P} "RESPA" means the Eeal Estate Setilement Procedures Act (12 US.C, §2601 et seq.) and its
implementing regulation, Begulation X (12 C.F K, Part 1024}, as they might bnz amended from Hme to time,
ar any additional or successor legislation or mguj_mmn that zoverns the same subject matter. As L;l.mnﬂ in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in ragard to a
"federally related mortzaze Inan" even if the Lean does not qualify as a "federally related morigage loan”
under RESFA.

{0)) "' Secretary™ means the Secretary of the United Sis
ar his designes,

() "Successor in [nterest of Borrower m
net that party has assumed Borrower's obligations under the

the nonpayment of, or default on, the

actinge Lender agaimst

Department of Housing and Uhban Development

_whether or

xans Any parcy that has taken title to the Property,
Iote and/or this Security Instrummer,

ﬁﬁﬁﬁﬁﬁﬁﬁﬁ

ender: (i} the repayment of the Loan, and all renewals, extensions and
{LL] 1]‘1$ performance of Borrower's covenants and agrecments under this

r-‘.u:‘i:--;:l.z“s'a*u-n::m% a::ui”' Lh@ ‘HIn::uLﬂ
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Security Instrument and the Mote. For this purpose, Borrower irrevocably morigages, grants and conveys to
MERS {solely a5 nomines for Lender and Lender's successors and assigns) and to the suscassors and assigns
of ¥MERS, the following desenbed property iocated i the COUNTY of Bhalby.

SEF LEGAL DESCRIPTICN ATTACHED HERETO LT
i
whizh currently has the address of 143 Canbridge Park Dr, Montewvallo, Alabama 35115

' Property Address™y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

EASEMEnts, appurtenances, and fixtures pow or hereafter a part of the property. All replacements and
additions E.ha][ a[.;-t:u I::ue I:[:l‘n.-'nt.il'ﬂlj hv this Secunty Instrument. All of the [oregoing is referred to in this Security
[nstrurmer F " Borrower understands and agrees that MERS holds only legal title to the
INtErests ﬂ"r“antnad. E‘J} Emmmu in thiz Secunty Instrument, but, if necessary to comply with law or custom,
WMERS (as nominee for Lender and Lender's suceessors and aaaagm} has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property) and to take any
action reguired of Lander ineluding, but not limited w, releasimg and canceling this Secunty Instrument.

BORROWER COVEMANTS that Borrower 15 lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title ta the Property againat all
claims and demands, subject to any encumbrances of record,

TELS SECURITY IWSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform seourity instrument covering real
prOperty.

IIWNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:
1. Pavment of "F"ﬁm:ipaél Interest, Escrow [tems, and Late Charges. Borrowser shall pay when
dug the prmﬂp;ﬂ of, and interest on, the debt evidenced by the Note and late charges due under the Note.,

Borrower shall alzo pay funds for Escrow Items pursuant Lo Section 3. Payments due under the MNote and ths
Security Instrument shall be made in LIS, currency. However, if any check or ether instrument recelved by

Lender as payment under the Note or this Security Instrument is returned to Lender anpaid, Lender may
require that anv or all subsequent payvments due under the Wote and this Security Instrument be made i one
or more of the following forms, 28 selected by Lender: {a) cash; (b money order; (¢) certthed check, bank
r:hm&. lreasurer’s uhm::}.. ar m;&htr:ﬁ :.;Em:L pmw.._lu.,-;i ALY Em;h ghml-.. 15 -flmwra ur:u::nn ar mshtutmn whinse

f_'_-'e__;;-,fmmn_..m ATE: dﬁﬁmed mfmwad by Lendﬁr when m:_-_:mmd at ‘I:Lh-u lﬂ-w.tmﬂ -;imlgn_mu:;d In t.Ez;-E -7'-|:|-‘.r;& or at
such other focation a3 may be desisnated by Leader in accordance with the notice provisions i Seetion 14,
L.ender mav return any pavment or partizl payment if the pavment or partial payments are Insutficient o
bring the Loan ourrent. Lender may accept any payment or partial payment insufflcient 1w bring the Loan
surrent, without walver ol any ngh‘ls hersunder or prejudice to its rights to refuse such payment or pariial
payments in the future, but LET‘JE’]-E'T is not obligated to apply such payments at the time such payments are
accepied. B each Periodic Payiment is applied as of its scheduled due date, then Lender need not pay nterest
on unapplied funds. Lender may hoeld such unapphied funds untl Borcoswer makes payvment to bring the [oan
cureent. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them 1o Borrower. 1{ not applied earlier, such funds will be applied to the cutstanding principal
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balance under the MNote immediately prior to foreclosure. No offset or claim I
or in the future against Lender shall relieve Borrower from maling 'pajy;m:ntﬁ -:.lm undw ..th Hl:.'im ﬂmé 1]115.
Security Instewment or perfarming the covenants and apreements secured by this bSecurity Instrumendt.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority:

] |,:r5.1 m ‘Lhﬁ- MIZ‘II.”L""H.""'E Jﬁwmn”e ptﬂemmmﬁ. T he [:nam] bv Lender to the Secretary or the monthly

ATICE PrEmmS;

%r.:-:md L0 &:rl;r taxes, 5.1::-ILEEEE EEELEa-mEME 'Immmm pavmenls or ground rents, and fire,
ather hazard insarance preminms, as raquirad;

Third, to interest due under the Mote,

Fourth, to amortization of the prineipal of the Note; and,

Fifth, to late charges due under the INote.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Wote shall not extend or postpone the due date, or change the amount ol the Periodic Payments.

3. Funds for ;:'"if’?fs.::;mw Ita:mg, Emmwm .-s.ha.][ p:a:v to :I'i_ende-‘r als! thfz ﬂw Pﬂ]"’:iﬂ-ﬂ%ﬂ Fﬂvm&nt& ars due
under the Mote, until the Mo
(a) taxes and assessments amrl m;:h.n:f:r items wmm can ’ram mmﬂt} orver 1:311% S-Lmn?c;r [.nfgf:m:u,m@m ].[@11. ot
encumbrance on the Froperty; {b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortzaze Insurance premiwms 1o be
naid by Lender to the Secretary ar the monthly charze by the Secretary instead of the monthly Mortgage
insurance premiums. These items are ¢alled "Escrow Ttems.” At origination or al any time during the term of
the Loan, Lender may require thet Cormmuenity Associalion

Diyes, Feag and Assessments, ifany, be eserowed
by Boreoraer, and such dues, fees and assessments shall be gn Escrow ltem. Borrower shall promptly furmish
tiv Lender all notiees of amounts

to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttems unless Lender waives Borrower's obligation wo pay the Funds for any or all Escrow [lems.
—soroow [tems at any time.

I.eader may waive Borrower's chligation to pay to Lender Funds [or any or all E

flocd and

i

Any such walver may only be inwriting. In the event of such watver, Borrower shall pay directly, when and
where pavable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
[.ender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within such time
peciod as Lender may require. Borrower's oblization to make such payments and to provide receipts shall for
all purpeses be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” s used in Section 9. If Barrower is cbligated to pay Escrow Ttems directly,
pursiant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights uiﬂ_.éﬂr Section '5' and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
Lender any such amount, Lender may revoke the walver as to any or all Esorow lems at any me by a notice
gIven in a-:-:-:n]‘daw;e Wth Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
11 stich ﬂmﬂuﬁtﬁ- that aee then required under this Section 3
gnder may, at any time, collect and hold .Fa,lmja in an amount (g} sutficient to permit Lender (o
am:ulv the Fundc, at the time ::-[}EE‘I‘["_IE-Z[ under RESPA, and (b} not to exceed the maximum amount a lender cary
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daca and
reasonable eatimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Ly,

The Funds shzll be held 1o an institution whose deposits are insured by a federal 4ZEnCy,
instruwmentality, or entity Umlud[ﬂﬁi ender, if Lender 15 an inshitution whose deposits are 5o insured) o 1n
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items oo Jater than the time

specificd under RESPA, Lender shall not charge Boreower for holding and appiving the Funds, annaally

HA Ababama Mortgape - §9715
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anzlvring the escrow account, or verifving the Bscrow Ttems, unless Lender payvs Borrower interast on the
Funds and Applicable Law permits Lender to make such a charge. Unlzss an agreement is made in writing or
Apphicable Law requires interest to be paid on the Funds, Leader sball not be required to pay Borrower any
intersst or earrings on the Funds. Borrower and Lender can agree in writing, bowever, that inlerest shall be
paid oo the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
reguirad by HES[A,

[fthere 15 a surplus of Funds beld 1o eserow, as delined under RESPA, Lenger shall account to
RBorrower for the excess funds in accordance with RESTA. If there 13 a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nothfy Borrower as required by RESPA, and Borrower shasl pay to
Lender the amount aecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as vequired by RESPA, and Borrower shall pay to Lender the amaount necessary o make up

the deficiendy in accordance with | Eﬂﬁ but in na maore than 12 monthly payments.

Upon paymwent in full of all sums secured by this Seeurily Instrument, Lender shall promptly refund
iﬁ-::aa;fmwﬂ Em}" Fi'l‘;]ﬁ-ﬂﬁ ]."'EE]Ij 'I:L:r'-'.f LET‘I{EEE’

-z
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around rents on the Property, it any, and Communily Asscoiation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the mannee provided 1o Section 3.
Baorrower shall promptly dizcharge any lien which has priority over this Seounty Instrument unlass
Bomower: (a) zgrees in mmgn T 0 the payment of the obligation secured by the lien i a manner a.a.-:;-.s..fta'lz:lla {0
Lender, but only so long as Borrower 15 ]iserﬁ:zrmmﬂ, such agreement; (b} contests the lien In good faith by, or
defends aainst entorcement of the len m, legal prececdings which in Lender's opinion cperate to prmf&tnﬁ
the enforcement of the lien while those ]::-rmwiﬂmffs are pending, but only wntil such proceedings are
concluded; or (o) secueres from the holder of the Lien an apreement satisfactory 10 Lender subordinatmg the
lien to this Security Instrument. If Lender determines that any part of the Property is subjest to a fien which
cin atlaio priocity over this Security Instrument, Lender may give Borrower a notice identtfying the lien,
Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or ke one or more
of the actions ser {orth above 1n this Section 4.

5. Froperty Insurance. Bammowsr shall keep the improvements now axisting or hereafter erected on
the F"mPET“t}" insured against loss by fire, I:‘lamré% mn‘:]udai within the term "extended coverage,” and any
other harards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i the amounts {mﬂlur:lmﬁ deductible lewvelsy and Toc the periods that Lendar
mqmrﬁﬁ What Lender requires pursuant wo the preceding sentences can change during the term of the Loan,
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall rot be exercised unreasonably. Lender may require Borrower
to pay, In cennaction with this L. nan, either: (a) a gnetime charese for flood zone determimation, cerlilieation
and tracking seevices; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes oceur which reasonably might affact such
deterrnination or certification. Borrower shall also be respanstble for the payment of any fees imposed by the
Federal bmergency Management Agency In connection with the review of any flood zons determinatian
resulting from an objection by Borrower.

I Borrower tails 1o mainlan any ¢ F EE'hE -ﬁw-ﬂmgm dmﬂﬁmd_ ahove, Lender may obtain insurance
coveraze, at Lender's option and B 15 under oo oblization to purchase any
articular type or amount af ﬁﬂn‘*ﬁ.—-ﬁ"wﬂ;f;:ﬁ, T‘]mm_fm‘-.; Ewh_ B0 am_g@ 5._[%13,.% covver Lender, but might or might not

proteet Borrower, Bormower's equity 1o the Property, or the contents of the Property, against any risk, hazard
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or {izbility and might provide greater or lesser coverage than was proviously o effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insucance that Borrower could have chtained. Any amaunts disbursed "Ew Lendar th'il-iﬁﬁi‘ this Section 3 shall

orrower seoured by this Security Instrument. These amounts shall besr interest ac

become additional debt of B _
the Mate rate from the date of disbursement and shall be pavable, with such interest, upon notice [rom Lender

to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

right to disapprove such policies, shall inglude a standard morvtzage clause, and shall name Lender as
morteases and/or as additional loss payvee. Lender shall have the right to hold the policies and renewal
Q-E]‘Hﬂ-:?:a'[@ﬂ [f Lender requires, Borrower shall promptly give to Lender aft receipts of paid premiums and

renewal notices. 1f Borrower ohlains any form of insurance ¢overage, not otherwise required by Lender, Tor
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as morlgagee andfor as an additional loss payee.
[n the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender

may make proof of loss i not made promptly by Boreower, Unless Lender and Borrower otherwise agres in
writing, any insurance praceeds, whether or nol the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair i economically feasible and
Lender's security is not lessened. Dunng such repair and restoration period, Lender shall have the nght 1o
hald such insurance proceeds until Lender has had an cppertunity to ingpeet such Properly 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds tor the repairs and restoration in a single payment Or in a series of progress
payments as the work 15 completed. Unless an agreement 35 made ) in writing or Applicable Law raguires
interest to be paid on such insuranee pmmma Lensder shall not be :&QLELE“Mﬁ to pay Borrower any interest or

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
or. B the restoralion of repair 15

pacd out of the insurence progeads and shall be the sole obhigation af 'E'rr.rr‘rm#'
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
the CUTLE eu:um.j? hw this ?mum} En%‘lrumrﬁ:m Wa'lﬁ:thm‘ or [‘]EI‘L ‘t]‘lEﬂ, d'u: W“th ﬂm E}ZEE%:}.j if any, paid 10

.[:;[" E‘ninm;:rwn;r ﬂbﬂﬁﬁﬂﬂﬁ ?th& _Fmpm}rg Lmdw may ﬂe t‘ilﬂ_gﬂtl,-tﬁ an-f:l %Eﬁ‘lﬁ ATy .M‘?ﬂifiﬂlﬂﬁ LIBUrEn e
claim and related matters. If Barrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nesotiate and settle the claim, The 30-day
penied will begin when the notice is glven. In either event, or f Lender ac uires the Property undar Sectian
2% or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Nole or (g Security Instrurnent, and (by any other of
Borrower's rizhts (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Properly, insofar as such rights are applicable to the coverage of the Properiy.
Lender may use the insurance proceeds either to repair or restore the Froperty or 1o pay amounts unpaid
under the Mote or this Security [nstrument, whether or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Bemrowers principal

residence within 60 davs after the execution of this Security Instrument and shall coninue to occupy the
Property az Barrower's principal residence for at least one vear after the date of cccupancy, unless Lender
determines that this requirement shall cause unduoe hardship for the Borcower or unless extenuating

aaaaa

CIPCUETaAnGes exist wt':n;-:h aArE: I::ne"..- n.:mn:;l Fi[::-t"’F-EIWEE"% -.:c:-nU"n.:u[

.....

3

destroy, ljﬂmﬁ.gﬁr nr 1mpau 'I:]TLL Pmpmyﬁ dl]ﬁﬂ'ﬁ- m Pmpr:.:rt;f i a.ﬁ:lﬁl‘:lﬂ.['ﬁ'[!ﬂ or mmm:ll waste an thﬁ-: Pmp :r
Borrower shall maintain the Property in order to prevent the Property from deterrorating or decreasing in
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value due to its condition. Uinless it is determined pursuant to Section 2 that repair or restoration 15 not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration
or damage, If insurance or condemnation proceeds are paid in connection with damage 1o the Property.
Borrower shall be responsible for repairing or restoring the Propertly cnly if Lender has released proceeds for
such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or m & series
ol progress paymenis as the work 15 completed. It ihe nsurance or condemnation proceeds are not sufficient

to mprﬂr ar restore the Property, Borrower 15 not relieved of Bormower's obligation for the completion of such
FEPHIT OF MeSIOCalion.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such procesds 1o the reduction of the indebiedness under the Kote and this Secority Instrument, fivst to any
delinguent amounts, and then to payment of principal. Any application of the proceeds 1o the principal shall
not extend or postpone the due date of the ronthly pavments or change the amount of such paymenis.

Lender or s agent may make reasonable entries upon and inspections of the Property. 1 it has
reasonable cause, Lender may mspmt the interior of the improvernents on the Property, Lender zhall mive
Borrower natice at the ime of or prior o such an interlor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application
process, Borrower or any persons or eotities acting at the direction of Borrower or with Borrowers
knowledee or consent zave matenally talse. mwluadmjf, or Inaceurate inloomation or Slﬂtﬁmﬂmﬁ to Lender
x5 'f'a:lﬁeé o pravide Lender with material a'l*af{:rr'matmn"l 10 n:imnﬁn:tmﬂ with the Loan. Material representations
include, but are not limied 1o, representations concerning Borrower's cocupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (&) Borrower faits to perform the covenants and agreements contained in this Secunty Instrument, (k) thers
15 a legal proceeding that misht sienificantly affect Lender's interest in the Property and/or vights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priocity over this Secueity Instrument or to enforce laws ar
reculations). or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 13
reasonakle or appropriate to protect Lender’'s interest in the Property and vights under this Security
[nstrument, including protecting and/ar assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, bat are oot limited to: (4} paving any sums secured by a lizn which
has prionty over this Security inﬁ.‘tmméﬂt (b appearing in court; and (2} paying reasonable attorneys' [ees w
protect 115 interast in the Propecly andqor rights ender this Security Instrument, including ita secured posLtion
in a bankraptey proceeding, Securing the Property incluedes, but 15 not himuted to, entering the Property 1o
malie repairs, change locks, replace or beard up doors and windows, drain water from pipes, eliminate
building or ather eode vielations or dangerous conditions, and bave wichities turned on or off. Although
Lender may take action under this Seotion 9, Lender does not bave to do so and 15 not undec any duty or
oblization to do so. It 15 agreed that Lender incurs no liability for not taking any or all acthions authorized
under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument, These amounts shall bear interest at the Mot mte: fram the -:ldt'fi’-'f -:F'
dizbursement and shall be pavable, with such inlerest, upon notice from Lender to Borrower requasting
PaEvILEnt.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease, Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, withouat the express written consent of Lender, aleer or amend the
ground lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
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[fthe Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened. Duving
such repalr and restoration period, Lender shall bave the cight to hold such Misceflansous Proceeds until
Lender has had an opportunity to ingpest such Property to ensure the waork has been completed 1o Lendsr's
satizfaction, providead that such ispection shall ba undedaken promptly, Lander may pay tor the repairs and
restoration 1o & single dishersemenl or moa serwes of progress payments as the work 18 completed. Lnless an
agreement 15 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be reqg l.s..l.a“ﬁ-l:.? 1o pay Borrower any interest or earnings on such Miscellaneous Proceads, [T the
resloralion or repatr @ net econcemically feasible or Lender’s secunty would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Securniiy Instrument, whether or not then due, with the
excess, 1P any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ceder provided for in
sestion 2.

o the event of a total taking, destruction, or less 1o value of the Property, the Miscellanecus
Froceeds shall be applied 10 the sums secured by this Security Instrument, whather or not then due, with the
exeess, F any, patd to Bormower.

[n the event of & partial taking, destruction, or loss in valve of the T r:'-p-em in which the fair market
value of the Properry immediately befare the partial taking, destruction, or [ess o value 15 equal 1o or greater
than the amount of the sums m.r;um-:l by this Security Instrument Emmedmm]} before the partial taking,
destruction, or loss in value, unless Borrowver and Lender otherwise agree in writing, the sums secured by this
security Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the
[ollowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
] ‘EhE Faw mﬁ.mm waéwﬁ -n:‘:nf' th& Eijr-rf:a;;; Ea:r'tg.. immediataly before the

dﬂ':;trun::tmn or 1::}5':, m va‘lua -::I.wu:l.e-::l. }:u}" s

]n. thﬁ avenl ol A pmlml m.--f :"mg lﬂE%"“i cbion, or Hﬂ 101 xs&.glil__;.-:a c-.[‘ Eh.ﬁ: Prr:}prartg.a' it which the farr market
value of the Property immediately before the g,mma] takingz, destruction, or loss in walue 15 less than the
amount of the sums securad immediaiely before the ;a-aﬁml taking, cﬂ&ﬂtm-;:'l:mn or loss in value, unless
Borrower and Lender otherwise agree 1o writing, the Miscellaneous Proceeds shall be applied 1o the sums
sectred by this Secarity Insttument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
COprosing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 davs after the date the notice 15 given, Lender 15 authonzed 1o
mnm and apply the Miscellaneous Froceeds aither to restoration or repalr of the Property or to the sams

acured by this Securnty [nstrument, whether or oot then due. "Uppmmg Party” means the third party that
dwes Borower Miscellaneous Proceeds or the party against whom Borrower has a vight of action in regard to
Miscellaneous Proceeds.,

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forterture of the Property ar other material impairment of Lender's mterest
i the Propecty oc tights under chis E-ﬂmrm Instrument. Borrower can cure such a default and, 11 accelecation
has coourred, reinstate as provided in Section 18, by mumng the action or proceeding to be dsgmlﬁa st with &
ruling that, in Lender's judzment, precludes forfeiture of the Froperty or gther material impairment of
Lender's mterast tn the Property or rights under this Securlty [nstrument, [ }1& proceads of any award or claim
for damages that are atlributable o the impairment of Lender's interest in the Property are hereby assigned

and shall be pand to Lender,
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11. Eﬂrmwer Mot Ee]mmd Forbearance By Lender Not a Waiver. Extension of the time for
paymient or moeditication of amortization of the sums secured by this Security [nstrument granted by Lender
Lo Borrower or any auccessor In [ndecest of Borrower shail not opecate to releaze the llability of Barrowaer or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings azainst any
succassor in Interest of Borroweer or to refuse to extend tfime for payment ar otherwise modify amortization
ot the sums secured by this Secority Instrument by reason of any demand made by the criginal Bomawer or
any Successors ih [nterest of Borrowar, Any forbearance by Lender in exercizing any right aor remedy
meluding, without limitatien, Lender's acceptance of pavments from third persons, entiies or Sucoessors o
Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercize of any right or remedy.

12. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and apTees that Boreower's oblizations aﬂd hability shali be joint and several. Howswver, any Borrower v hio
co-sizns this Security Instremient but does not execute the MWote (2 "co=signer”): (a) 5 co-slgning this Er:v:url.‘l:f
[nstrument only 1o mm‘l:_'_arrﬁ zrant and convey the co-signer's interest in the Property under the tetms of this
Securily Instrument; (b} is nol [._:HLIEI::'E'.IH.M} oblipated to pay the sums secured by this Securdy Enstrimient; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
acconunodations with regard o the terms of this Security Instrument or the Note without the co-signer's
COTISENL.

Subject 1o the provisions of Section 17, any Successor i Interest ol Borrower who assumes
Borrower's ohligations under this Security Instrument in writing, and 35 approved by Lender, shall obtam all
of Borrower's righes and benetits under this Securidy Instrument. Bormower shall not be released from
Boarroweer's mbingatmm and liakility under this Security Instrument unless Lender agrees to such release in
writing. The sovenants and agreements of this Security Instrument shall bind {excepl as provided in Section
191 and beneht the successors and assigns of Lender.

L3, Loan Charges. Lender may charge Borrower fees Tor services performed in connection with
Borrower's default, lor the purpose of protesting Lender’s interest in the Properdy and rights undee this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation legs.
Lender may collect fees and charges authorized by the Secretary. Lendzr may not charge fees that are
expressly prohtnted by this Secunty Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is firally interpreted
50 that the interest or other loan charges collected or to be eollected in connection with the Loan exceed (be
permittad limits, then: (a) any such [oan charge shall be reduced by the amount necessary 1o reduce the
charere 1o the pernutied hmot; aod (b any sums already collected from Bomower which exeeeded permitted
I1m11:'§. will be refunded to Borrower. Lender T ay choose to make this refund by reducing the principal owed
under the Mate or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a parhial prepayment with no changes in the due date or in the monthly pavment amount unless
the Male holder agrees in wreiting 1o those chanpes, Borrower's amfgf't&nr:;rzﬁ ol any such refund made by direct
payment to Borrower will constitute a walver of any right of action Borrower might bave ansing out of sucl
cversharoe,

14. Motices. All notices given by Borrower or Lender in connection with this Security [ostroment
must he m writing, Any notice to Ewrtw&r n connection with this Security Instrument ﬂha]]ﬁ ke dzemed to
have been given to Borrower swheo maded by first olass mad or when astually delivered to Borrower's notice
address 1f sent by other means. tice to any one Borrower shall constitute notice o all Borrowers unlass
Appiicable Law expressly requires otherwise. The notice address shall be the Property Address unless

ﬂ-l‘a Alabama Maripage - 1915
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Boreower has designated a substitute notice address by notice to Lender. Borrower shall promptly ootily
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporling Borrowet's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only ome designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated berein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
ah:ﬁ,l] m‘;rl I:l@ rﬂ{:{!m.,;_ fio ]’1&"#‘& ;f:~-  given to Lmd»:r un‘h] .-ﬁl::tuqﬂlh r&-::&hﬂd b}f I EIlIﬂEE‘ ]"‘E' :a‘rl:, nolice mqmm-ﬂ b“?

aaaaa

thre-: a:nmml:u;:andmg mqmmmmt undﬂr thtf;- Eafs-.,.mt;.f l:rl.!:=:.;1.:"|:'1..l,m-;ﬁa-:u.;=

15, Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
%pp]maEﬂ]E Lo, %pphmhl.@. Law m‘lﬂ'ht explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be sonstrued as a prohibition against agreement by contract, In the
avent that any pmvision or ¢lause of this Security Instrument or the MNaote condlicts with Applicable Law, such
conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect
withoul the conflicting provision.

As used in this Security lostrument: {ay words of the masculine gender shall mean and include

.....

corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any ablipation to take
any action.

16. Borrower's Copy. Borrower shall be given ane copy of the Nete and of this seourity
Instrumment,

17. Transfer of the Property or 2 Beneficial [nterest in Borrawer. As used 10 this Section 17,
"Interest in the Properly” means any legal or beneficial interest in the Property, including, but not hmated to,

those beneficial interests transferred in a bond for deed, contract for deed, installn m'LE Eﬂ]as coniract or
BECTOW ﬂﬁmr.,.mm‘g fhe mwm u:nf wmn:h i5 the transter of itle by Borrower at a future date 1o g plcchaser,
r any [nterest in the Property 13 sold or 'Efﬂt’fla-.fﬁrmd {or if Bormower
15 not 4 mmm[ ﬁﬂ-ﬁt‘ﬂ@ﬂ an.d._ 2 benefhml interest in Borrower is 50ld or transferred) without Lender's prior
writien L‘:mmnt Lender may require immediate payment in full of all sums secured by this Secunity
Imstrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Seetion 14
within which esc

Borrower must pa}r all sums secured by this Security Instrument. [f Borrower Talls oo pay th
sums prior o the expiration of this perind, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

18. Borrower's mam to Reinstate After Acceleration. If Borrower meets cartain conditions,
Borrower shall have the rmht to reinstatement of a mortgage. Those conditions are that Borrower: {4) pays
Lender all sums which then would be dus under this Security Instrument and the Mote as if no aceeleration
had pecurred; () cures any default of any other covenants or agreements: {¢) pays all expenses ineurred in
enforcing this Sequrity [E‘IﬂtE’I,JI:TlE;I:]'E m._]udmg but not limited to, reasonable attornevs' Tees, property
inspection and valuation fees, and other fees incurred for the purpose of pm‘lmtmg [;&ﬂdﬂr interest in the
Froperty and rights under tma S'ELUFEL}« Instrurment; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Properly and rights under this Security [nsirument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
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However, Lender is not requited to reinstate if; {i) Lender has accepted reinstatement afier the

commencement of foreclosure proceedings within two vears immediately preceding the commencement of 2
current foreclosure proceedings; (1) reinstatement will preciods [oreclosure on different grounds in the
futuse, or (it} reinstatement will adversely affect the pricrity of the lien created by this Securily Instrument.
Len ﬂm may require that Berrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender; (2} cashy (b) money order; (o} certified check, bank check, treasurer’s check or
cashier's a:hsf:r:}: provided any such check is drawn upcn an institution whose deposits are Insured by a federal
awency, instrumentality or entity; ar (d) Electranic Funds Transfer, Upon reinstatement by Borrower, this

Security Tnstrument and obligaticns secured heveby shall remain fully effective as o no acoeleration had
aasurred, J:-Emw::m E]“LIE i ght £ rﬁ-mﬂ[sm Ehﬂ][ MO applv I t't"se case -n:nf mseleramn mdm %mmn E'I-'.

.......

thie ;;"_utL {mﬂﬁthm 1nar'l’l:]“l, ‘l]'m,. ‘QLEUIJE} .[m:l:mmmt} Can m m]ci ONE Or mare 'I.Lmﬁ:-a wzl:hu::rut wmr I“al:!t.ll:iﬂ m
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Ferlodic
Pavments due under the Note and this Security Instrument and perfonns other mortgage loan servicing
oblizations under the Mote, this Secunty Instrument, and Applicable Law, There also might be one or mare
changes of the Loan Servicer unrelated to a sale of the Mote, Tf there 13 a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information EESPA requires in
connection with a notice of transfer of servicing. I the Mote i3 sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgaze lcan servicing obligations to Borrower will
remain with the Lean Servicer ar be transfereed to a seceessor Loan Servicer and are not assumed by the
Mote purchaser unless otherwise provided by the MNote purchaser.

Nelther Borrower nor Lender may commensce, join, o be joined {o any judicial action (as either an
individual litigant or the member of a class) that anses from the other pﬂrtj.f s actions pursuant o this Securify

[nstrurment or that allezes thar the other party has breached any provision of, or any duty owed by reason ol,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the mqulrﬁ‘meﬁtﬁ of Section 14) of qﬁ.:l.a:h; ﬂl.legm breach and afforded the other party hereto
a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a
time period which must slapse betore certain action can I:-h Laken, that time period will be deemed to b
reasonable for purposes of this paragraph. The notice of acceleration and opporlunity 1o cure given 1o
Borcower purseant to Seetion 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisfy the notice and cpportunity @ take corrective acTion provisions of this Section 15
20. Borrower Not Thirﬂ Party Eﬁmﬁtmw to Cﬁﬂi”fﬂﬂ of [nsurance. Mortgage Insurance
reimtburses Landsr (or an rtain losses it may incur if Bormower does notl
repay the Loan as .Egm-?%ﬂ-. 'fﬁ-rrur:r-ﬁswﬁr ar:rf}..aj-ﬂ-wl.-zdjm ami :agr-.em that the Borrower iz not a third party
benefleiary to the contract of Insurance berween the Secretary and Lender, nor i3 Borrower entitled 1o enlorce
any apreeroent between Lender and the Secretary, unless exphicitly authorized o do so by Applicable Law.
21. Hazardous Substances. As used in this Section 21: {a) "Harardous Substances”™ are those
Eaﬂfliﬁ‘tﬂ:ﬁﬁﬁﬁ -ﬂﬂf’ E‘fl.Eiﬂ Ak -i:mzie ar hﬂ&:rfﬂwﬂ EHEIETE.T’[E&E jm’fha‘tmg or wa;stﬁﬂ :I.?-:r‘if" mrétﬂ-::-'ﬂ .-_:,_.__;Em;aﬁ ‘[' aw amf thn:‘:

hﬂmmdm vu].ﬂtclL m.lw:,m ]“[‘]H‘tLrldl& mnimmn-ﬁ mbmtm ar .["-;:‘:-rmil.-:‘l.ﬁhj.fiﬂ .Emuuj mdmmtw@ mater'la.ls Iib}
"Envirgnmental Law" means federal laws and ]awg of the junsdiction where the Property 15 located that

relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response

action, remedial action, or removal action, as defined in Environmenial Law; and (d) an "'E:"Ii‘ir"]r-s:-ft‘ﬂnm‘Eﬂl
Condition” meaps 2 condition that can canse, contribute to, or otherwize rigzer an Enviroomental Cleanuep.

Borrowcer shall not cause or permil the presence, use, disposal, stovage, or relsase of any Hazardous
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Substances, or threalen o release any Hazardous Substances, oo or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciing the Property (a) that is in violalien of any Environmental
Lsﬂw ib which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property, The preceding two

E&HIEE‘IEI&E shall not ap'p'lv to the presence, use, or storage on the It Ard i

ooerty af gmall quantities of Haz
Substances that are zenerally recopnized 1o be appropriate 1o normal residential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of {a) any investigation, claim, demand. lawsait
or other action by any povernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or BEovironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, ncluding but not limited to, any spilling, leaking, discharge, release or threat ol
release of any Hazardous Substance, and {c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Praperty. I Borrower leacns. or is natified by
any governmental or rezulatory authority, or any privale party, that any removal or other remediation of Y
Hazardous Substance atfecting the Property is necessary, Borrower shall promprly take all necessary
remedial actions in accordance with Enviroamental Law, Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.

MOMN-UMIFORM COVERAMNTS. B nt and agree as follows:

Borrorwer and Lender further covenan

22, Acceleration; Remedies. Lender shall give notice to ;fﬂrrmnrm‘ prior to acceleration

following Borrower's breach of any covenant or agrecment in this Secority lostrament (but not prior

tn acceleration under Section 17 unless Applicable Law provides oltherwise). The notice shall specify:
(a) the default; (b) the action required to eure the default; (o) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and [d) that failure to curs
the default on or betore the date %;':zp{!:{:'tf' ed in the notice may result o acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to hring a court actinn to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, [f the defaolt 1s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security lostrument without further demand and may invoke the power of
sale and any other remedies permitced by Applicable Law. Lender shzll be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable ﬂ‘thII‘IIE}E' fees and costs of fitle evidence.
[i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
ILATNEr pmmied in Section 14. Lender shall publish the notice of sale onee a week for three

consecutive weeks in a newspaper published in Shellby County, Alabama, and thereupon shall sell the
Property to the highest hicdder at wbhc anction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its
desience may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
ta, reasonahle attorneys” fees; (b) 1o all sums secared by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing this Security Instrument, but only if the fee is paid to a thivd party for services rendered and the
charging of the fee is permitted under Apphoakie Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
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all rights of curtesy and dower 1o the Propeity.

sovenants contained in this

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and o
Security Insteument and in any Rider executed by Borrower and recorded with it

rtity thal Walter J Harris, as an

111-:111:1-:11..15,1 whose name is 31T e:d to E‘Im f’mm gn:-m g mnvm *'-“'"f'ﬂﬁ! and wha is known to me ﬂﬂmwlad pedd
gshethey e . thﬂ SATLE

_,,ﬂ:-re me on tém-,; date that, being informed of the contents of the conveyanss, b

.........................
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NED UNIT DEVELOPMENT RIL
r Eﬂ?l -.'Et.:l“‘llﬂ E mm:-rpﬂmmd into and shall I:.::"a-fJ deemed to amend and EHPF]ELLI:ZTTE the
. Deed of Trust or Security Deed {"L-"frﬁm,lrm Imtrumﬁﬂﬁ"} -::uF the same date given by the
:;;;ftignt,ﬂd { Borrower™ to secure Borrower's Nate ("Maote') to B salutions Inc.
dha Naw American Funding ("Lender™) of the same date and covering the Property
deseribed in the Smuri-w [nstrument and ]f:-.&m at: 143 Eamhriig@ Fark Dr,
Montevallo, AL . é?;"mpem Address). ] roperty Address 1s a par of a planned unit
development {"PUD") kna:maisfss A5 Cambridge Fm" ';f - Plannsad L"m‘l. Development].

- 13 made this 30th day of

iroker

ts made in the Secunty

‘ENANTS. In addition to the covenants and agremmen
d Lender further covenant and agres as [ollows:

A. Sa long as the Owners Association (or equivalent entity holding title to
common arcas and Fﬂ'ﬂﬁﬁ’[ﬁﬁﬁj acting as trustee for the homeowners, maintains,
with a generally accepted insurance carrier, a "master” or "blanket” policy Insuring,
Eh pmpﬁm ]&Emﬂd n tia F"Ll :lnn:lu-::lmﬂ a]l ffi._'._]:J‘t“l:Z:l‘.:'El“"r‘IEﬂ“tE now E:{]Etmﬂ’ )
.L n.;.-usr a:r':n:i Flies Irance of . _
AgaIst The hazards Lender r-&qufra-z including fire and other hazar
within the term "extended coverage,” and loss by flood, o the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security

dz included
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“‘g‘,.f':&?*ffmffnt to Lender {Tf m1~:-f::wfwn%’l**i‘*fh s:::-f' the vearly
; | Borrower's

l;jbhﬂ EL‘Emn W‘I-ﬂf:]" Paragmph 5 .::.f thm E:a'fa---r:rmtw mstrum&nt '?m lﬂ-ﬁ.‘l.]‘]tM’i'% harard
insurance coveragze on the Property is deemed satisfied 1o the extent that the
raquired coverage s provided by the Orwners Association policy. Borrower shall
rive Lender prompt notice of any lapse in required hazard insurance coverage and
af any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lien of restoration or repair following a loss to the Property
ar to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured

by this Sscurity Instrument, with any excess paid to the entity Jegally entitled
therato.,
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B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PLL.

'I’; ‘I'F EDT*I:“{T".;%"E‘E“ éuaﬂ not ]:I.&:r" L'D c:Eus- and assessments when due, then Lender
- __ b;.:* Lt ﬁr:l¢r un-::‘]r:r* ﬂ:'l.l.E pat'agm]:ié‘s L shall

T LInless
f}.--l.':}rmv-."er and L&mjer AgTSE to ﬂT]‘],E:]:' lerms ﬂ-l" pa} m&m thasa amﬁ%mﬁ. hhﬂl
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payimenl.

By SIGNING
contained in this PUD

BELOW, Borrower accepls and agrees to the terms and provisions
Lider.
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Lot 58, according to the Amended Survey of Cambridge Park Subdivision, as recorded in Ma
the Probate Office of Sheloy County, Alabama

Filed and Recorded
~ i Official Public Records
ﬁ"lrf--:, Judge of Probate, Shelby County Alabama, County
7 Ve L Clerk
T dot Shelby County, AL
Q\' —J S 12/01/2021 11:50:13 AM
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