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MORTGAGE

THIS MORTGAGE ("Security Instiument") is made on November 29, 2021, The mortgapors are Phillip Newman
and Theresa M Neowman, husband and wite, whose address is 303 SUZETTE DR, BRANDOM, Florida 33511
("Borrower"), Borvower is not necessarily the same as the Person or Persons who sign the Note. The obligations
of Bortowers who did not sign the Note are explained further i the section tifled Successors and Assigns
Bound; Joiut and Scveral Liability; Accommodation signers. This Secunty Instrument is given to Central
State Bank, which 13 organized and existing under the laws of the State of Alabama and whose addiress 15 P.O.
BOX 180, Calera, Alabama 35040 ("Lender™). Phillip Newman and Theresa M Newman owe Lender the principal
sum of One Hundred Ninety-five Thousand and O0/100 Dallars (U8, £195,000.00), which is evidenced hy the
nole, consumer loan agreement, or sumilar writing dated the same date as this Security Instrument (lhe "Note"),
which provides for monthly payments ("Periodic Payments"). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; {b) the payment of all other sums, with inferest, advanced to protect ihe security of this Secority Instrument
utider the pravisions af the section titled Proteetion of Lender's Rights in the Property; and {¢) tha parformance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Botrowet,
in consideration of the debt, does hereby morteapge, grant and convey to Lender, with power of sale, the following
described property located in the County of Hillsborough, State of Alabama:

Address: 198 LARKIN LANE, HARFERSILLE, Alabama 33511
Legal Descriptton: Sec Legal Description

TOGLETIIER WITII all the improvements now or hersafter erected on the property, and all easements,
appurtenances, and {ixtures now or hercafter a parl of the property. All replacements and additions shall also be
covercd by this Scounity Instrument. All of the forcgoing is reforred to in this Sceurity Instrumcnt as the
"Propetty."

BORROWER COVEMANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, erant and convey the Property and thaf the Property is mnencumbered, oxcept for encumbrances of
regord. Borrower warrants and will detend gencrally the tifle to the Property against all clamms and demands,
subject 0 any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges dug uwnder the
Note,

Applicable Law. As uscd in this Sccurity Instrument, the term "Applicable Law™ shall mean all conirolling
applicable federal, state and local statutes, regulations, ordinances and adimumstrative rules and ovders (that have

the effect of law) as well as all applicable final, nen-appealable judigial opinions.

Application of Payments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepayment charges due under the Note; second, to wterest dne; third, to principal doe; and
lust, to any late chavgas due undeor the Note,

Charees; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aiiributable to the
Property which muy attam prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay those abligations on time and dirgctly to the person owed payment. At the request of Lender,
Borrower shall promptly furnish to Lender receipts evidencing the payvments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Bormrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b)
contests in good faith the lien by, or delends against enforcement of the lien 1n, legal proceedings which m the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any
part of the Properly is subject to a lien which may attain priarity over thig Security Instrument, Tender may give
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Borrowcer a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
ahove within 1 days of the giving of netice.

Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or horcafler eracted on the
Preperly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's approval which shall not be unreasonubly withheld, It Borrower fails to maintain
coverage descilbed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Profection of Lender's Rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipds of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if nol made prumptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propetty damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible
and Lender's security is not lessened. If, in Lender's sole discretion, the resteration or repait is hot sconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied te the sutns secured by
this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does ot answer within the number of days prescribed by Applicable Law as set forth in a notice from
Lendet to Bortower that the insurence carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay suins secured by this Security
Instrument, whether or not then due, The period of time for Borrower (o answer as set forth in the notice will
begin when the notice 18 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or positpone the due dute of the paymentz rcterred fo in the section titled Payment of Principal and Interest:
Prepayment and Late Charges or change the amount of the payments. If under the section titled Acceleration;
Remedies, the Property 1s acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the snms secured by this
Security Instrument immediately prior to the acquisition.

Preservation, Maintenance and Profection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Properly, allow the Properly to deteriorate, or commit waste on
the Property. Borrower shall be 1n default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Scourity Instrument or Lender's security inderost, Borrowet shall also be in default
if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any malerial information) in connection with the Jean cvidenced by the
Note, If this Secunty Instrument is on a leasehold, Borrowet shall comply with all the provisions of the leass, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wriling,

Protection of Lender's Rights in the Properly. Il Borrower [mils w perfomm the covenants and agrecments
contained in thiz Securily Instrument, or there is a legal proceeding that may significantly affect Lendet's rights in
the Propetty (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatcver is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has prioritly
aver this Security Instrament, appearing i courd, puying reasonable altorneys' teey and entering on the Property to
make repairs. Althovgh Lender may take action under this section, Lender daes not have io do 5o,

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with intercst, upon notice from
Lender ic Borrower requesting pavment,

Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If,
for any reasen, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowor
shall pay the premiums required (o obtain coverage substantially cquivalent to the mortgage insurance previously
in effect, at a cost substantizlly equivalant o tha cost to Borrower of the morigage insurance previously in effeet,
rom an aliernate morlgage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage
1s not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yvearly mortgage
1nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use, and retain these payments as a loss reserve in lien of mortgage insurance. Loss rescrve payments
may no longer be required, at the option of Lender, if wnorigage ingurance coverage (in the amount and for the
periad that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a luss reserve,

until the requirement for mortgage insurance ends in accordance with any written agreement betwoen Borrower
and Lender or Applicable Law.

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reusonable cause for the inspection.
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Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in cormection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
assipned and shall be paid to Lender.

In the vvenl of & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrowet. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Secority Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by () the fair markal value of the Properly imnediately before the taking. Any balance shall be
paid to Borrower, In the cvent of a parhial taking of the Property in which the fair market value of the Proporty
immediately befere the taking is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damapes, Borrower fails to respond to T.ender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at I1ts option, either to rcstoration or cepair of the Property or (o the sums secured by this Security
Instrument, wherther ¢r not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend
or postpone the due date of the payments referred to in the section titled Payment of Priucipal and Interest;
Prepayment and Liate Charges or change the amount of such payments.

Barrower Not Released; Forbearance By Lender Not s Waiver. Exfension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or
any successor in interest of Dorrower shall not operate to relgass the liability of the original Borrower or
Bomrower's successors m interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment ot otherwise modify amortization of the sums secured by this
Security Instrumeni by reasotl of any demund wmade by the original Borrower or Borrower's Su¢Ccssors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Accommmodation Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of section titled T'ransfer of the Property or a Beneficial Interest in Borrower.
Dorrower's covenants and agreements shall be joint and several, Anmy person who co-sipny this Security
Instrument but does not execute the Note {"Accommodation Signer™: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Accommodation Signer's interest in the Proporty under the terms of the
Scenrily Instrument; (b) 18 not personally obligated to pay the sums sccured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modify, forbear ot make any accommodations
with regard to the terms of this Security nstrument or the Nate without that Acecomimodation Signer's consent.

Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is [inally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lean exceed the pempitled limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits and {b) any sums already collected from Bormower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment ¢harge under the Note.

Nofices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another method. The netice shall be directed to
the Property Address or any other address Borrower designates by uotice to Lender. Borrower agrees to provide
Lender with Borrewer's most current maihing address, as it may change from time-to-time. Any notice to Lender
shall be given by first cluss mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given ag provided in this paragraph.

Governing Law; Severability. This Securily Instrument shall be governed by federal law and the laws of the
state of Alabama. In the event that any provision ¢r ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given elfect withwul the conflicting provision. 'T'o this end the provisions of this Security Instrument and the
Note are declared to be severable,

Borrower's Copy. Borrower shall be given one copy of this Security Instrumenl.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest
in il is sold or leansfered (or if o benefieial interest in Borrower is sold or transfeired and Dorrower is nol a
natural person} unless the Note shows that Borrower's loan is assumable, Lender may, at ils eption, requite
immediate payment m full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Leuder if exercise 18 prohibited by federal law as of the date of this Securily Instument. IT the Note
shows that Borrower's loan 1s assumable, Borrgwer must obtain Lender's writien permission for an assumption
and follow any other requiramonts of Lender related to an assumption. If Borrower does not do so, Lender may
require immediate payment in full of all sums secured by this Sccurity Instrument.
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[I' Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or matled within which Borrower must pay all sums secured by this Security Instrutrent. LI Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permi‘ted by this
security nstrument without further notice or demand on Borrower.

Sale of Note Change of Loan Servicer, The Note or a partial interest in the Note {together wilh this Security
Instrument) may be sold ene or more times without prior notice to Berrewer. A sale inay result in a change in the
entity (Known as the "Loan Servicer™) tha: collects periodic payments due under the Note and this Security
Instrument. There also may be one or nrore ¢hanges of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loar Servicer, Ronower will e given written notice of the change in accordance wich the section
titled Notices and Apphcable Law. The notice will state the name and address of the new Loan Servicer and the
address o wlich pzyments should be mades. The notice will also corlein any other informalion sequired by
Applicable Law.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prope:ty. Borrower shall not do, nor allow anyone else to do, anything
atlccting the Property that is in vielation of any Envimnmental [aw. The preceding two sentences shall not apply
to the presence, usz, or storage en the Property of small quantities of Hazardous Substances thal are generally
recounized to be ﬂ]:lpm[]ﬂn!c to normal residential uses and to mainterance of the Property.

Borrower shall promply give Lender writlen notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmertal or regulatory agency or private party involving -he Property and any Hazardous Substance
or Environmenial Law of which Borrower has actual knowledge, If Borrower leams, or 15 notitied by any
povernmenlal or regulatory authority, that any removal or other remediation of any Hazardous Suhs:ance affecting
the Property 15 necessary, Borrower shall promptly take all necessary remedial actions in accoerdance with
Environmental Law.

As uscd 1n this paragreph, "Hazardous Substences” are those substances delined as wxic or hazardous substances
by Envirenmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic petraleum
products, toxic pesticides and herbicides, volatile solvents, matenals conaining asbestos or formaldehyde, and
radioactive mateials. As used in (s paragrank, "Environmental Law™ means federal laws and laws o7 the state of
Alabama that relate te health, safety or envircnmnental protection.

Acceleration; Remedies, Lender shall give noiice to Borrower prior to acceleration following Borrower's
bresweh of any covenant or agreement in this Security Instroment {but not prier to acceleration under (he
sectinn titled Transfer of the Property or a Beneficial Interest in Borrower, unless Applicable Law provides
otherwise). The notice shall specify: (a; the default; (b) the action required to cure the default; (¢) a date,
not less than the minimum number of days established by Applicable Law from the date {he notice is given
to Borrower, by which the default must be cured; and {(d) that failure (o cure the default on or before the
dule specified in the notice may result in acceleration of the sums secured by this Security Instrument aqd
sale of the Praperty. To the extent permitted by law, the notice shafl further inform Borrower of the right
to reinstate after acceleration and the right ¢o bring a court action to assert the non-existence af a default or
any other defense of Borrower to acceleration and sale, TF the delault is oot eured on ar before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrmment without further demand and may invoke the power of sale and any other remedies
permitted hy Applicable Law. Te the extent permitted by law, Lender shall be entitled to collect all
expenses incurred in pursning the remedies provided in this Section, including, but nat limited to,
reasonable attorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of n notice to Borrower in ihe manner
provided in the sectron tifled Notices. Lender shall publish the notice of szle once a week for three
consecutive weeks in a newspaper published in Hillshorguegh Connty, Alabama, and thereupon, shall sell
the Property to the highest hidder at public anction at the front door of the County Courthouse of thisg
County, Lender shall deliver fo the purchaser Lender's deed conveyving the Property. Lender or its designee
may purchase the Property at any sale. Barrower covenants and agrees that the proceeds ol the sale shall
be applied i the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally enfitled to it.

Release. Upon payment of all sums secured by this Security Tustnnzent, Lender shall release this Security
Instrument. Borrower shall pay any recondation costs. Lender may charge Borrower a fee for releasing this
aecurity Instrument, but only 1l the fee 15 pad to a third party for servizes rendered and the chaigiig of the lee is
permitted under Applicable Law.

Oral Agreements Disclaimer. This Sec:urii'} Instrument represents he final agreement betweea the parties and
may not be contradicled by evidence of prior, conlemporaneous or subsequent oral agreentenls of the parties.
There are no unwnen oral agreements between the partics. B

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in all pnge:a of this
Secur]t}r Instrurnent and in any Rider executad t ¥ Borrower and recorded with it

% d}f /;.Lr;;‘ ““u RS, {h"’f ey ﬂuwu 0N Lo E-{rl//{k?/’%ﬁ%’f
v

F'hlllll] EwIman Date Theresa M Mewman Diate”

o 200 20N Compliance Svaems, S aTe@a20-00Te 375 - 22302 .3
Cwrnmuenes Baal Estare - Seou ny Liat oo DLIGMW Faac 4 af ¥ WL SR N CS S ICInE . oam

L5



20211130000570490 11/30/2021 02:09:39 PM MORT 5/6

INDIVIDUAL ACKNOWLEDGMENT
STATE OF  ALABAMA \

COUNTY OF ébj{ —-fi’j M ;

I, the undersigned authority, a Notary Pubiic, de hereby certify that Phillip Newman and Theresa M-¥ewman
husband und wile, whose names are signed o the foregeing and who arc known to me, .&Fkn_,a ¥lodphd hi‘.’/ﬂzﬁ'ﬂ me
on this day that, being informed of the contents o the Secnunty Instrument, they EHEWfE"ﬂ}E' fime’ vD]l}p-mrily, on

the day the same bears date, (nven under my hand thig—— e
.

¢ .“f_..ﬂ .
.: -

My COMMISSION EXPILS: :}f - f ", ‘-?.ff( N | /l*‘-.J / / ,ff:: —
“the ﬁndﬂl'ﬂig_ i E:uthia‘jrﬁ}" A -

Nuotary Publiz
Identification Number b TIIT fi

(Official Seal) %ﬂ.ﬁ E-L T. A?“C{iif

-----
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EXHIBIT "A"

The Northeast 1/4 of the Southwest 1/4 and the Northwest 1/4 of the Southeast 1/4 of Section 35, Township 18 South,
Range 2 East, Shelby County, Alabama.

Together with an easement for ingress and egress and utifities granted in Instrument #2001-6860 across and through
property owned at the time by E.A. Newman and Eileen Newman, lying in the SE 1/4 of the SW 1/4 and the SW 1/4 of the
SW 1/4 of said Section 35, lying NE of US Highway 280. This easement shall include the right to improve, as necessary,
for appropriate legal access {0 the above described properiy. This easement shall be perpetual and inure ta the benefit of
the grantees and their heirs and assigns.

/j/ ﬂ{j /7 f { A4SV 7 C&\M‘u . N Qw‘bb

Philip Néwman Theresa Newman
Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
Q S 11/30/2021 02:09:39 PM
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