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MORTGAGE

DEFINFTHONS

VWords used in muliiple sections of this document are defined below and other words are defined in Sgctions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A} “Security Instrument’ means this document, which is dated November 19, 2021, together with all
Riders to this document.

(B} “‘Borrower” s BRIAN D. PARKER AND JENNIFER PARKER, HUSBAND AND WIFE AS JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP.

Borrower 15 the rnorigagor under this Sacurity Instrumeant
{C) “"Lender” is America's First Federal Credit Union.

Lender is a Federal Credit Union, organized and existing under the laws of
Alabama. Laender’s addrass s 1200 4th Avenue N,

Birmingham, AL 35203.

Lender is the mortgagee under this Security Instrument

(D) “Note” means the promissory nots signed by Borrower and dated November 19, 20214. The Nots
states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND NOMQO* * * % # % & ke kv v *
REEPRETREREEETEEERRELEEEREEREEREREEREEERAEEREREERAEREREREEREERYERR DO”&FS{US- $315’UUO'UB 'J

plus intergst Borrower has promised to pay this debt in regular Penodic Payrments and to pay the debtin full notlater
than December 1, 2051.

(E) “Property” rmzans the property that is described below under the heading "Transter of Rights in the Property.”
(F} “Leoan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrumsnt, plus interest

(Q) “Riders” means all Riders to this Security Instrument that are exacuted by Borrower. The following Riders are to be
exgcUtad by Borrowear [check box as applicablal:

Adiusiable Rate Rider Condorninium Rider Saoond Home Rider
Balloon Rider | Planned Unit Development Rider Otheris) [specify]
14 Family Rider | | Biwaekly Payment Rider

VA Rider

(H} “Applicable Law” means all controlling applicable tederal, state and local statutes, regulations, ordinancas and
administrative rules and orders (thathave the effsctoflaw) as well as all applicable final, non-appealable judicial opinions.
{I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assassmeants and othear charges that
argimposed on Borrowear or the Property by a condomintum association, homeowners associalion of similar organization.
(5} “Electronic Funds Transfer’ mesans any rransfaer of funds, other than a transaction originated by check, draft, or
simidar paper Instrument, which is intiated through an elactronic terminal, telephonic instrument, computer, of magnstc
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tape so as o order, instruct, or authorize a financial institution to debit or oredit an account. sSuch term includes, but 18
not limited to, point-of-sale rransfers, automated teller machine transactons, transfers initated by telephione, wire
transfers, and automated clearinghouss transisrs.

(K} “Escrow ltems” msans those items that are desaribed in Seclion 3.

(L) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurancse proceeds paid under the coverages described in Section 5) tor: {i} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part ot the Property; (i} conveyance in ey
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” msans insurance protecting Lender against the nenpayment of, or default on, the Loan.
{N} “Periodic Payment’ means the regularly scheduled amount due tor (i} principal and interest under the Nole, plus
fi) any amounts under Section 3 of this Security Instrument

(O} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. {2601 at seq.} and its implemening
requiation, Regulation X (12 C.F.R. Part 1024}, as they might be amended frorm time to Yme, or any additonal or
sy coassor legisiation or regulation that governs the same subject matter. As usedin this Security Instrument, *RESPA”
refers to all reguirements and restrictions thatare imposed in regard to a “fedarally related morlgage fean™ even H the
Loan does not qualify as a *federally related mortgage loan” under RESPA.

(P) “Successor in Interestof Borrower” means any party thathas takan titffe to the Property, whether or not that party
has assumead Borrower’s obligations under the Note andior this Sacunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: (i} therepayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purmpose, Borrowsr irravocably morigs ges grants and conveys o Lender, with power of salg, the fallowing
described property located in the County Type of Recording Junsdiction)] Of
Shelby [Name of Recording Jurisdiction]:

LOT 6-03, BLOCK 6, ACCORDING TO THE MAP AND SURVEY OF MT. LAUREL, PHASE 1A AS RECORDED IN
MAP BOOK 27, PAGE 72 A&E IN THE OFFICE OF THE JUDGE OF PROBATE FOR SHELBY COU NTY, ALABAMA,;

BEING SITUATED IN SHELBY COUNTY, ALABAMA,.
APN #. 09-2-03-1-002-015.000

which currently has the addrass of 52 Burnham St Birmingham, Alabama 35242
CProperty Address™):

TOGETHERWITH all the improvements now or hereafter erected on the property, andall easaments, appurtenancas,
and fixtures now or hereattar a part of the property. All replaceaments and additions shall also be coverad by this Security
Instrument. All of the toragoing is referrad to in this Security Instrurment as the "Property.”

BORROWER COVENANTS that Borrower is lawlhully seised of the estate hergbhy conveyad and has the right o
grant and convey the Properly and that the Property is unencumbered, except tor encumbrancas of record. Borrower
warrants and will defend generally the titie to the Property against all daims and dernands, subject to any encumbrances
of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, interest Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when dua the principal of, and interest on, the debt ewdanced by tha Note and any prepaymeant charges and late charges
dus under the Nota. Borrower shall also pay tunds for Escrow Hhams pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency However, it any check or aother instrument recaivad

by Lender as paymentunder the Note or this Secunty Instrumeant s returned to Lender unpaid, Lender may rsquire that
any or all subsequent paymenis due under the Note and this Sacurity Instrurment be madea in one or maora of the fallowing

forms, as salected by Lender: (&) cash; (bl money order; () certifiad check, bank cheack, freasurar’s check or cashiar’s
chack, provided any such check is drawn upon an institution whose deposiis ars insured by a tederal agancy,
instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed recaivad by Lendar whien raceived at the location designated in the Note or at such other
location as may be designated by Lendsar in accordancs with the notice provisions in Section 15, Landar may returnany
payment or partial payment if the payrment or partial payments are insufficient to bring the Loan current. Lender may
accept any pavment or partial payment insufficient to bring the Loan currsnt, without waiver of any rights hereunder t:}r.f .
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prejudice to its rights to refuse such payment or partial payments in the tuture, but Lender is not obligated to apply such
nayments at the time such payments arg accepted. f aach Periodic Paymentis applied as of its schedulad due dats,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. If Borrowsr does not do so within a reasonable period of time, Lender shall etther
apply such funds or return them to Borrower. 1 not applied sarlisr, such funds will be applisd to the cutstanding principal
halanoe under the Note immediately prior to foraciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowsr from making payments due undar the Note and this Security Instrurment or
parforming the covenants and agreementis securad by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise describedin this Section 2, all payments accepted
andapplied by Lender shall be applied in the following order of priority: {&) interest due under the Nots; (b) principal due
undar the Not=; (s amounts due undar Section 3. Such payments shall be applied to sach Perodic Paymentin the order
in which it bacame due. Any remaining amounts shall be applied first to late charges, second to any otherarmounts due
under this Security Instrument, and then o reduce the principal balance of tha Note.

if Lender receives a payrent from Borrowsr for & dalinguent Pariodic Payment which includes a suthiciant amount
to pay any late charge due, the payment may be applied to the delinqueni payment and the late charge. It more than
one Periodic Payment is outastanding, Lender may apply any paymentreceived from Borrower to the repayment of the
Periodic Paymenis if, and to the extent that, each paymentcan be paid in full. To the extent thatany excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be appled to any late
charges due. Voluntary prepayments shall be applied first to any prepayment chargss and then as described in the Note.

Any application of payments, insurancs proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not exiend or postpone the due date, or change the amount, of the Penadic Payments.

3. Funds for Escrow ltems. Borrowsar shall pay to Lender on the day Periodic Paymeants are dueg under the Note,
untitthe Noteis paidin full, a sum (the "Funds™) to provide for payment ofamounts due for: (a) laxesand assessments and
othier itemns which can attain priority over this Security Instrumsantas a lien or encurnbrance on the Proparty; (b} leaseh old
paymeants or ground rents on the Property, ifany; (¢} premiums for any and allinsurance required by Lender under Section
5. and (d) Mortgage Insurance premiumsa, if any, or any sums payable by Borrower to Lander in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions ot Seaction 10. These tems are called "Escrow ltems.”
At origination or atany ime during the term ofthe Loan, Landar may require that Community Association Duss, Fees, and
Assassments, if any, be escrowed by Borrower, and such dues, faas and assessments shall be an Escrow lItem_ Bor-
rewer shall promptly furmish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unless Lendear waives Borrowear’s obligation to pay the Funds forany or all Escrow items.
L ender may waive Borrower’s abligation to pay to Lender Funds for any or all Escrow Htems atany time. Any such waiver
may only he in writing. In the avent of such waiver, Borrower shall pay diractly, when and whare payable, the amounts dus
for any Escrow ftermns for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lander recaipts evidancing such payment within such time penodas Lender may require. Borrower's obligation to make
such payments and to provide recaipis shall for all purposes he deamed o be a covenant and agreament contained
in this Security instrurnent, as the phrase “covsnant and agreament” is used in Saction 9. if Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltern, Lender
may exercise its rights under Saction Qand pay such amountand Borrower shall then be ohligated under Section 810
repay to Lender any such amount. Lender may revoke the wawer as to any or all Escrow tems at any tims by a notice
given Iin accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are than raquired under this Saction 3.

[ ender may, at any time, collect and held Funds in an ameount (a) sutficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b)not to excged the maximum amount a lender can requirs under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimatas of expendituras of future
Escrow ltems or otherwisa In accordarice with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a tederal agenay, instrurmeniality, or entity
(ncluding Lender, if Lender is an instifution whose deposits ars 2o insured or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or vernfying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unlass
anagresmantis made in writing or Applicable Law raquires intergst to be paid on the Funds, Lender shall not be requirsd
to pay Borrower any interest or sarnings on tha Funds. Borrower and Lendear can agrea in writing, however, thatintarast
shall ba paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as reguirad
by RESPA.

If there is & surplus of Funds held in escrow, as definad under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to Landar the amount necassary 1o maks
up the shortage in accordance with RESPA, butin no more than 12 moenthly payments. Ifthers is & deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to maks up the deficiency in accordance with RESPA, but in no more than 12 monthly
DaEyments.

Upon payrent in full of all sums securad by this Security Instrurment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions atiributable to the
FProperty which can aitain priority avear this Security Instrument, leasshold payments or ground rents on the Proparty,
it any, and Community Associgtion Dues, Fees, and Assessments, ifany. To the extent that thess items are Escrow ltems,
Borrower snall pay them in the manner provided in Seaction 3.

Borrowsr shall promptly discharge any lien which has priority over this Securnity Instrument unless Borrower:

(@) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable 1o Lender, but only solong e |
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as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcamant of the
lien in, lega! proceedings which in Lender’s opinion oparats to prevent the entorcement of the lisn while those
oroceedings are pending, but only until such proceedings are concluded; or {¢) secures from the helder of the tien an
agreament satisfactory to Lender subordinating thea lien to this Secunty Instrument. It Lendsr dstermines thatany part
of the Property ia subject to a lieh which can attain pricrity over this Security Instrument, Lendear may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notics is given, Borrower shall satisty the lien or take
ong or mare of the actions settorth above in this Section 4.

Lander may require Borrower to pay a one-tirms charge for a real astate tax verification and/or reporting service usad
by Lender in conngction with this Loan.

5. Property Insurance. Borrowsr shall kesp the improvements now existing or hareatter eracted on the Property
insured against loss by fire, hazards included within the term “extended coveragea,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mainiained in
the amotnis {including deductible levelstand tor the pericds that Lander requires. ¥What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan. The insurance carrier providing ths insurance shall
he chosen by Borrower subject to Lendar’s right to disapprove Borrowsar’s choice, which right shall not bg exercised
unreasonably. Lender may require Borrower to pay, in connaction with this Loan, aither: (a) & one-time chargs tor flood
zone detarmination, certification and tracking services: or (b) & ona-time charge for fload zane determination and
certification servicaes and subsequent chargas gach time remappings or similar changes ocour which reascnably might
affect such determination or certification. Borrowsr shall also ba responsible for the payment of any fees imposed by
the Federal Emergency Management Agancy in connection with the ravisw of any flood zone determination resuiting
frormn an objection by Borrower.

If Borrower fails to maintain any of the coverages describsd abovse, Lender may oblain insurance coverage, at
| endear’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Theretors, such covsrags shall cover Lender, but might or might not protect Borrower, Borrowar's eguity in
the Propearty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
soverage than was previously in effect Borrowsr acknowledgss that the cost of the insurance coverage so oblained
might significantly excsad the cost of insurance that Borrower could have obtained. Any amounts disbursaed by Lendsar
urider this Section 5 shall bacome additional debt of Borrower sscured by this Security Instrument. These amounts shall
hear intersstat the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
L ander to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall he subject to Lender’s right to dis-
approve such policias, shall include a standard mortgage clause, and shall name Lendsr as mortgages andéor as an
additional loss payes. Landear shall have the right to hold the policias and renewal certificates. It Lender raguires, Bor-
rowear shall promptly give to Lender all receipts of paid preamiums and renewal noticas. f Borrower obitains any form of
nsurance coverage, not otherwise requirad by Lender, tor damage o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortigagees andfor as an additional ioss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Landar may make proot
of loss if not made prompty by Borrower. Unless LLender and Borrower otherwise agree in writing, any insuransce
procaads, whather or not the undarlying insurance was requirad by Lender, shall be applisd to restoration or repair
of the Proparty, f the restoration or repair is econamically feasible and Lender’s security is not lessened. During such
repalr and resicration pericd, Lender shall havs the right io hold such insurance proceads unbi Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lendear may dishurss proceeds for the repairs and restoration in a single
paymant or in @ sarigs of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lander shall not ke required to pay Borrower
any intersst or earnings on such proceads. Fees tor public adjustars, or other third parties, retainad by Borrgwser shall
not be paid oul of the insurance proceeads and shall be the sole obligation of Borrower. Hf the restoration or repair is
not econormically feasible or Lendar’s sscurity would be lassened, the insurance proceads shall be appliad to the sums
sacured by this Securnty Instrument, whether or nat then due, with the excess, it any, paid to Borrower. Such insurance
proceads shall be applied in the order provided for in Section 2.

If Borrowsr abandons the Propearty, Lendear may filg, nagotiats and settie any available insurance claim and related
matters. It Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to
sattie a claim, then Lendar may negotiate and settia the daim. The 30-day pericd will begin when the notice Is giver.
In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hareby assigns to Lender
(a2} Borrower's rights to any insurance proceads in an amount not to exesed the amounts unpaid under the Note or this
Security instrument, and (b)) any other of Berrower’s rights (other than the right to any refund of un=arned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Propsrty. Lender may uss the insurance procasds sither to repair or rastors the Propsriy or to pay
amounts unpaid under the Note or this Sscurity Instrument, whether or not then due. |

8. Occupancy. Borrowsr shall coccupy, establish, and use the Property ag Borrower’s principal residencea within
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal

residence for ai least one year after the date of occupancy, unless Lender otherwise agrees in wiitng, which consent
shall nol be unreasonabdly withheld, or unisss exicnuatng sircumstEness exist which are bayvand Rarrewar’s control.

/. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage of impair the Property, aliow tha Proparty to deteriorats or commiit waste on the Property. Whethsr or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
detenorating or dacreasing in valug due to fis condition. Uniess it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property it damaged to avoid turther
detsrioration of damage. If insurance or condemnation procseds are paid in connaction with damaage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lender has releazﬁ@f‘”?f

¥
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nroceeds for such purposes. Lender may disburse praseads for the repairs and restoration in a single payment or in
a series of progress payments as the work is sompleted. If the insurance or condemnation procssds are not sufficient
o repair or restore the Property, Borrowsr is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agant may make reasconabls antrias upon and inspections of the Property. It ithas reasonable cause,
| ender may inspect the interior of the improvements on the Property. Lender shalt give Bomrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proceass, Borrower
or any persons of entities acting at the direction of Borrowsr or with Borrowear’s knowledge or consent gave materially
talse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited 1o, reprasentations concarning
Borrower's occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’sinterestin the Property and Rights Under this Security Instrument i {a) Borrower
fails to perform the covenants and agraements contained in this Seacurity Instrument, (b) thers is a legal procseding
that might significantly affect Lender’s intarast in the Property and/or rights undar this Sgcurity Instrument (such as
a proceading in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lian which may attain priority
over this Security Instrument or to enforce laws or regulations ), or (¢} Borrower has abandonsd the Property, then
Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and rights
under this Security Instrument, including protaecting and/or assassing the value of the Property, and sgeuring andior
repairing the Property. Lender's actions can include, hut are notiimiled {00 (&) paying any surns sacured by a lign which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable atiorneys’ fees to protact
its interest in the Property andior rights under this Security Instrument, including iis sscured position in a bankruptey
orocesding. Sacuring the Property includes, but is not limited to, entering the Property to make repairs, change [ocks,
replace of board up doors and windows, drain watar from pipes, eliminate building or other code visiations or
dangerous conditions, and have utilities turnad on or off. Although Lender may take action under this Section 9, Lender
does not have to do so and is not under any duty or obligation to do s0. It is agresd that Lendear incurs no habitity tor
not taking any or all actions authorized under this Section 9.

Any arnounts disbursed by Lender under this Section 9 shall bacome additicnal dabt of Barrower sscured by this
Securty Instrument These amounts shall beaar interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendesr o Borrower regueasting payment

If this SBecurity Instrurment is on & isassheld, Borrower shall comply with all the provisions of the leasa. Borrower shall
not surrender the (gasehold estate and interests herain conveyed or terrminate or cancel the ground lease. Borrower shall
not, without the sxpress written consent of Lender, alier or amend the ground leasa. I Borrower acquires fae titte to the
Property, the [easehold and the fee title shall not mergea unless Lender agrees to the merger in writing.

10. Mortgageinsurance. If Landsr reguired Mortgags Insurance as & condition of making the Loan, Borrower shall
pay the premiums raquired to maintain the Mortgage Insurancs in effect. If, for any reascon, the Mortgage Insurance
covarage raguired by Lender ceasas to be available rom the morigage insurer that previously provided such insurance
and Borrower was required to make separaisly designated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiums requirad to ohtain coverage substantally eguivalent 1o the MortQags Insurance
praviously in affect, at a cost substantially equivalant to the cost to Borrower of the Mortgage Insurance previousty in
effect, from an alternate mortgags insurer selected by Lender. It subsiantially equivalent Mortgags Insurance cover-
age is not available, Borrower shall continua to pay to Lender the amount of the separately designatad paymants that
were due when the insurance covearage ceasead to be in effsct Lender will accept, uge and retain these paymesnts as a
non-refundable loss reserve in lieu of Mortaags Insurance. Such loss reserve shall be non-refundable, notwithstanding
thea fact that the Loan is ultimately paid in full, and Lender shall not bs reqguired to pay Borrower any interest or earnings
on such loss resarve. Lender can no longer require loss raserve payments ifMortigagensurancs coveragelin theamount
and ﬁ::zrjthe pariod that Lender requires ) provided by an insurer selecled by Lender again becornes available, is obiainad,
and Lanhdear requires saparately designataed paymenis toward the premiums for Morigags Insurance. I Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separatsly designatsd
paﬁ,frﬁeiﬂts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in aettect, or to provide & non-refundable (oss reserve, until Lender’s reguireament for Mortgags
Insurance ends in accordance with any writtan agraement between Borrower and Lender providing for such tarmination
or until tarmination is required by Applicable Law. Nothing in this Saction 10 affecis Borrower's obligation to pay interast
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain lossas it may incur if
Borrower does notrapay the Loan as agread. Borrower 1s not a party to the Mortgage Insurance.

Morigage insurars svaluate their total risk on all such insurancs in force from time to time, and may anter intcagrae-
ments with othear parties that share or maodify their risk, or reduce losses. These agreements are on terms and conditions
that ars satsfactory to the mortgage insurer and the other party {or parties) to these agreaments. These agraements
rmay require the mortgage insurer to make payrmerits using any source of funds that the mortgage insurer may have
available fwhich may include funds obtained from Mortgags Insurance pramiums ).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
orany affiliate of any of the foregoing, may recsive (dirgctly or indirectly) amounts that derive from {or might be charao-

terized as}a portion of Borrower’s payments for Mortgage Insurance, in exchangs for sharing or modifying the mortigage
insurer’s risk, or reducing losses. If such agresment providaes that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangamsntis often termed “caplive reinsurance.”
Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Iinsurance, and they will not entitte Borrower to any refund.

L f,f re
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. Theserights may include the rightto
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellanaous Proceads are hereby assigned to and
shall be paid o Lender.

If the Property is darnaged, such Miscsllansous Procsads shall be applied to restoration or repair of the Property,
if tha restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
rastoration period, Lender shall have the right to hold such Misceilaneous Procaeds until Lendsr has had an opportunity
o inspect such Property to ensure the work has been completad to Lendar’s satisfaction, providad that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in @ singls disburssmenti or in a series of
prograss payments as the work is completed. Unless an agreament is made in writing or Applicable Law requires intarest
to be paid on such Miscsllaneous Proceads, Lender shall net he reguirad to pay Borrowaer any interast or earnings on
such Misceilaneous Procaeds. If the restoration or repair s not economically feasible or Lender’s ssounty would be
lassened, the Miscellansous Procaeds shall be applied to the sums sacurad by this Security Instrument, whethsr or not
then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall ba applied in the order provided
for in Section 2.

In the eventofa total taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceads shall be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower,

In the event of a partial iaking, destruction, orioss in value of the Property in which the fair market value of the Property
imrmeadiately bafore the partial taking, dastruction, or loss in value is equal to or greater than the amount of the sums
sgourad by this Sscurity Instrumentimmediately before the partial laking, destruction, or loss in value, untess Borrower
and Lender otharwise agres in writing, the sums sacured by this Security Instrument shall be reducead by ths amount
of the Miscellansous Proceeds multipliad by the following fraction: (&) the tolal amount of the sums securad immediataly
befora the partlal taking, destruction, or loss in value divided by (b) the fair market value of the Property immsdiately
before the partial taking, destruction, or loss in valus. Any balance shall be paid to Borrowaer.

in the event of a partial taking, destruction, corloss in value of the Property in which the fair market value of the Property
imrnediately before the partial taking, desiruction, or oss in valus is less than the amount of the sums securad
immeadiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneocus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are than due.

It the Property is abandonad by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as defined
in the next sentence) offers to make an award to ssttle a claim for damages, Borrower fails (o respond o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneocus Progaesds eithar
to restoration or repair of the Property or o the sums sacured by this Security Instrument, whather or not then due.
“Opposing Party™ means the third party that owes Barrower Miscellangous Proceeads or the party against whom
Barrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in defaultifany action or procseding, whather civil or criminal, is begun that, in Lander’s judgrnant,
could result in forfaiture of the Property or other matena!l impairment of Lender’s interastin the Property or rights under
this Security Instrument. Borrower ¢an cure such a default and, it acceleration has cocourred, rainstate as providsed in
Ssction 19, by causing the action or proceading to be dismissad with a ruling that, in Lender’s judgment, precludes
torfeiture of the Property or other material impairmant of Lender’s interestin the Proparty or rights under this Sacurity
Instriument The proceeds ofany award or claim for damages that are attributable to the impairment of Lender’s interest
In the Praperty are haraby assignad and shall be paid to Lander. |

All Miscellaneous Proceeds thatare not appliad to restoration or repair of the Property shall be applied in the arder
provided for in Saction 2.

12. Botrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rmodification ot amortization of the sums secured by this Security Instrumsnt granted by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate to relsase the liability of Borrower or any Succassors in Interest of
Borrower. Lendsr shall not be reguired to commeance proceadings against any Successar in interest of Borrowar ar o
refuse to extend time for payment or otherwise modfy amortizaton of the surns secured by this Security Instrument by
reason of any demand made by the original Borrowsr or any Successors in Interest of Borrower. Any forbaaransce by
Lender in exercising any rnight or remedy including, without limitation, Lender’s acceptance of payments from third
persons, antiies or Succassors in Interestof Borrower or in amounis iess than thaamount then dua, shall not be g waiver
ot ar preciude the exercise of any nght or remedy. |

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-gigns this Sscurity
Instrurmnant but doas not execute the Note {a “co-signer’): (a) is co-gigning this Security Instrumant only to mortgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (b)is not personatly
abligated to pay the sums sacurad by this Seacurity Instrument; and (¢} agress that Lendsr and any other Borrowsr can

agres to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument of
the Note without the co-signear's consent.

Subject to the provisions of Saction 18, any Successorin Interest of Borrower who assumeas Borrower’s obligations
under this Secunty Instrument in writng, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowear shall not be releassd from Bofrowear’s cbligations and liability under this
Seacurity Instrument unless Lender agreas (o auch release in writing. The covenants and agresmentis of this SBecurity
instrument shall bind {except as providaed in Saction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendar may charge Borrowsar faees for services perfarmed in connaction with Barrower's default,
for the purpose of protecting Lender’s intarest in the Property and rights under this Security Instrument, including, but L

——ra
"
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notlimited to, attorneys’ fees, property inspecton and valuation fess. In regard to any other fees, the absence of sxpress
authority in this Security Instrument to charge a specific fes 1o Rorrower shall not be construed as & prehibition on the
charging of such fee. Lander may not charge feas that are expressly prohibited by this Security Instrument or by
Applicabls Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collectad in connection with the Loan exceed the permitted imits, then:
ia) any such loan charge shall be reduced by the amount necessary to reduce the chargs to the permitted limit; and
(b)Y any sums already collectad from Borrower which excesdead permittad limits will ba refunded to Borrower. Lendar
may choose to make this refund by reducing the principal owed under the Note or by making a diract payment to
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepaymentwithout any prepayment
charge {whether or not 3 prepayment charge is provided for under the Note). Borrowser's accaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowear might have arising
out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumesnt mustbe in writing.
Any notice to Borrower in connection with this Security Instrumeant shall b deemead 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address it sent by other maans. Netice to any
onea Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. The notigs
address shail be the Property Address unless Borrower has desighated a subsbitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s changs of addrass. If Lander specifies @ procedurea tfor reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
Theare may be only one designated niotice addrass under this Becurity Instrument atany one time. Any notice to Lender
shall be given by dalivering it or by maiing it by first class mail to Lender’s address stated harein unless Lender has
designated another address by notice to Borrowsr. Any naotice in conneaction with this Sacurity Instrument shall notbe
desmead to have been given to Lenderuntil actually received by Lender. Fany notice required by this Security Instrument
is also requirad under Applicable Law, the Applicable Law requiremeant will satisty the corresponding raguirement under
this Security Instrumeant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by tederal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containgd in this Sacurity
Instrument are subject to any reguirements andlimitations of Applicable Law. Applicable Law might explicity or implicitly
allow the partias to agree by contract or it might be silent, but such silence shall notbe construedas a prohibition against
agreement by contract. In the event that any provision or clauss of this Sescurity Instrumeant or the Note conflicts with
Applicable Law, such conflict shall notaffect othar provisiaons of this Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrurment: (a‘twazzrds of ths maswlme gender shall mean and inciude corresponding neuter
words or words of the feminine gender; {(b)words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nots and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ‘Interest in the
Froperty™ means any lagal or benefigal interest in the Property, including, but not hmited to, thoss bensficial inleresis
transtarred in a bond for dead, contract for dead, installment sales contract or escrow agreameant, the intent of which
s the transter of titte by Borrower at a future date to a purchaser

It all or any part of the Property or any Interest in the Propearty is sold or fransferred (or if Barrower (s not a natural
person and a benegficial interest in Borrower is sold or transterred ) without Lender's prior written consent, Landsr may
require immediate payment in full of all sums secured by this Security Instrument Howsver, this option shall not be
exgrciged by Lender it such exercisg is prohibited by Applicable Law

If Lender exercises this option, Lendar shall give Borrower notice of acesleration. The notice shall provide a period
of notless than 30 days from the date the notice is given in accordancs with Saction 15 within which Borrowear must pay
all sums securad by this Secunity Instrument 1t Borrower fails to pay thase sums prior 1o the expiration of this pariod,
Lendear may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of {8) five days
hetore sale of the Property pursuant to any power of sale contained in this Security Instrurnant; (b) such other perod
as Applicable Law might specify for the termination of Borrower’s right to reinstata; or {2) entry of a judgment enforeing
this Security instrument Those conditions ars that Borrower: {a) pays Lender all sums which then would be dug under
this Security Instumentand the Note as if no acceleration had occurred; th) cures any default ofany other covenanits or
agraements; {c) pays all expenses incurradin enforcing this Sacurity Instrument, including, but notlimited to, reasonahls
attorneys’ fees, property inspection and valuation fees, and other faes incurrad for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such asction as Lendar may reasonably
reguira to assure thatLender’s interest in the Proparty and righits under this Secunity Instrument, and Borrower’s obliga-
ton to pay the sums sacured by this Sacunty Instrument, shall continue unchanged. Lender may require that Borrower
pay such rainstatement sums and expenses in cne or more of the fallowing forms, as selectad by Lender: (@) cash;

(b} money order; (c) certified check, bank check, treasurer's check or cashiar’s chack, provided any such chack is drawn
Upan an INSUILton whose deposils are insured by a fodaral agensy, instrumentality or entity; or {ad) Elactronic Funds

Transter. Upon rainstatement by Borrower, this Security Instrument and obligations securad haraby shall ramain fully
eftactive as it no acceleration had occurred. However, this right to reinstate shall notapply in the cass of acceleration
dndaer Saection 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a parlia interest in the Notg
{together with this Security Instrument) can bs sold one or more times without prior notics to Borrower. A sale might
rasult in a change in the entity (known as the “Loan Servicer ) that callects Penodic Payments due undsar the Note and

e,
i

Ty
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelatad to a sale of the Nota. It
thera isa change of the Loan Servicer, Borrower will be given written notice of the changs which will stale the name and
address of the new Loan Sarvicer, the address to which payments should be made and any other information RESPA
requires in conneaction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by &
{ oan Servicar other than the purchaser of the Note, the mortgage foan sarvicing obligations to Borrower will remain wiin
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumead by the Note purchaser unless
otherwise provided by the Note purchassr.

Neither Borrower nor Lender may commencs, join, of be joined 1o any judickal action {as sither an individual htigant
or the member of a dass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by raason of, this Security Instrument, unti such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alieged breach and afforded the other party hereto a reasonabls period after the giving of such notice to take
sorrective action. If Applicable Law provides a time period which must elapse before certain action can be taxken, thatl
time period will be deemed to be reasonable for purposes of this paragraph. The notice of accslaration and opportunity
o cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrower pursuant to Section
18 shall be deamed to satisfy the notice and opportunity to take corractive action provisions of this Saction 20.

21. Hazardous Substances. As usedin this Section 21; {a) "Hazardous Substances™ are those subslances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances: gasoline,
karosene, other flammable or toxic petroleum products, toxic pesticides and harbicides, volatile solvents, matenals con-
taining asbestos or formaldehyde, and radicactive materials; {b) "Envirenmanial Law™ means federal laws and laws of
the jurisdiction whare the Property is located that relate to health, satety or envircnmental protection; (¢} "TEnvironman-
31 Cleanup® includes any response action, remedial action, or removal action, as defned in kEnvironmental Law; and
(d)an "Environmental Conditton™ maans a condition that can cause, contribute to, or otherwise tngger an BEnwironmental
Cleanup.

Borrower shall not cause or parmit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten io release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else 1o
do, anything affecting the Property [a) that is in viclation ofany Environmental Law, (k] which creates an Envirenmental
Condition, or{clwhich, dus to the presence, use, arralease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property The preceding two santenceas shall not apply to the presencs, uss, of siorage on the
Property of small qguantities of Hazardeous Substances thatars gensrally recognized te be appropriate to narmal residential
uses and to maintenance of the Property lincluding, but notlimited to, hazardous substances in consurner producis).

Borrower shall prompily give Lender written notice offalany investigation, claim, demand, lawsuit or othar action by
any governmental or requlatory agency or privais party involving the Property and any Hazardous substance or Envi-
renmeantal Law of which Borrowar has actual knowledge, (b any Environmental Condition, including but not imited to,
any apilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (o) any condition caused
by the presence, use or releass of & Hazardous Substance which advarsely affecis the value of the Property. If Bor-
rower learns, or is notified by any governmeantal or regulatory authority, or any private party, that any removal or othear
remediation of any Hazardous Substance aftecting the Proparty is necessary, Borrower shall promptly take all necessary
rarnadial actions in accordance with Environmesantal Law. Nothing herein shall greate any obligation on Lender tor an
Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give noticeto Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the datfe the notice is given to Borrower, by which
the default must be cured; and {d} that failure t© cure the default on or before the date specified in the notice
may resuitin acceieration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defauit or any other defense of Borrower to acceleration and sale. if the defaultis
not cured ¢n or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitted to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of 8 notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied

in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’
fees; (D) 1O all sums secured by this Security iInstrument; and (Q) any excess to the person or percons legally

entited to it

23. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, butonlyif the fee s paid to a third party for services rendered and the charging of the fee iz parmittad under
Applicable Law.

24. Walvers. Borrowerwaives all rights ofthomestsad exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SICGNING BELOW, Borrower accepis and agrees 1o the terms and covenants conlained in this Security
Instrument and in any Rider axecuted by Borrower and recordaed with it

Withesses:
nov L 9 200
e (Seal)
DATE
=~ Nov 1 9 2099
A (Seal)
.JENNIF RPARKER | DATE
State of ALABAMA )
County of JEFFERSON )

Frank Steele Jones

On this 19th day of NOVEMBER, 2021, |, ,a Notary Public in and
for said county and in said state, hereby certify that BRIAN D. PARKER AND JENNIFER PARKER, whose name
(s) is/are signed to the foregoing conveyance, and who is/fare known to me, acknowledged before me that,

being informed of the contents of the conveyance, hefshefthey executed the same voluntarily and as histher!
their act on the day the same bears date. Given under my hand and seal of office this 191:h day of NOVEMBER,

2021.

H‘%#ﬁNK SFF”UH UNES

“’T}tﬁir}/: blic, Alahe ma state At Lafge ‘
My Commission Expires ﬂ’“ﬁ(ﬂf‘i 4/2023

|=
|
7
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Lender; America's First Federal Credit Union
NMLS ID: 403456

Loan Originator: Kellie Hubbard
NMLS ID: 1904490
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
November, 2021 and is incorporated into and shall be deemed (o amend ana
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”
of the same date, given bythe undersigned (the "Borrower”] to secure Borrower’s Note
to America's First Federal Credit Union, a Federal Credit Union

(the “Lender”
of the same date and covering the Property described in the Secunty Instrument and
located at: 52 Burnham St Birmingham, AL 35242.

The Property includes, but is not limited to, a parcel of land improved with a awelling,
together with other such parcels and certain common areas and facllities, as descrbed
in COVENANTS, CONDITIONS AND RESTRICTIONS

the "Declaration”) .
The Property is a part of @ planned unit development Known as  Mt. Laurel

(the "PUD"}. The Fropertyaisoinciudes Borrower's interest inthe homeowners assoeciation
or equivalent entity owning or managing the common areas and tacilities of the FUD
(the "Owners Association”) and the uses, benefits and proceexds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower s obligationsunderthe
PLID's Constituent Documents. The “Constituent Documents” are the () Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulations of the Gwners
Association. Borrower shail promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. >0 [ong as the Qwnears Asseociation maintains, with a
generally accepted insurance carrier, a 'master” or "dlanket” policy iInsuringthe Froperty
which is satisfactory te Lender and which provides insurance coverage in the amounts
(including deductible levels), tor the penods, and against loss by fire, hazards induded
within the term “extended coverage,” and any other hazards, including, but not limited
o, earthquakes and flood s, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Penodic Payment to Lender of the yeariy premium
installments for property insurance onthe Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association poiicy.

What Lender requires as a condition of this walver can change during the tenm of the loan.

Borrower shall give Lender prompt notice of any iapse in reguired property
insurance coverage provided by the master or blanket policy.

nthe event of g distnbution of property insurance proceeds in lieu of restoration or
repairfollowing alosstothe Froperty, or tocommon areas and facilities of the PUD, any
proceeds payable o Borrower are haereby assigned and shatl be paidto Lender. Lender
shall apply the proceeds 1¢ the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Bormrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public Hability NSUrance e
policy acceptable in form, amount, and extent of coverage to Lender, & -

Ry
Initials: _ L
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied b}f Lender to the sums secured by the
Security instrument as provided in Section 11,

E. Lenders Prior Consent. Borower shall not, except after notice 1o Lender and
with Lender's prior wiitten consent, aither partition or subdivide the Broperty or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destrudtion by fire or other casually or n the case
of a taking by condemnation or eminent domain; {1} any amendment Lo any provision of the
“Constituent Documents” if the provision is far the express benefit of Lender; (it} termination
of professionalmanagement and assumption o seli-management ofthe OwnersAssociation;
or (iv) any action which would have the effect of rendenng the public liability insurance
coverage maintained by the Qwnears Assoctation unacceptable o Lender.

F. Remedies. If Borrower does not pay PUL dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
L,Gntamed In this PUD R:dev

/

SETAND. ARK e

..IEN frr-i PARKER —
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