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This mortgage 1s being re-recorded to correct the order in which 1t was
originally recorded. This mortgage 1s second and subordate to that

certain mortgage given by Chad Everett Mathis and Angie Mathis to Regions
Bank d/b/a Regions Mortgage, dated November 15, 2021, in the amount

of $481,600.00.
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This [nstrument was prepered by Trela Pettway, 2100 Southbridge Parkway, Sulte 385, Birmingham, AL 35209

MORTGAGE

r

::IATE AND PARTIES. The date of this Mortgage (Securlty Instrument) is November 15, 2021, The parties and thair
dresses are;

MORTGAGOR:

CHAD E. MATHIS

Spouse of AngelaD. Mathis
148 Kings Crest Lane

Paham, AL 35124-0000

ANGELA D. MATHIS
Spouse of Chad E. Mdthis
148 Kings Crest Lane
Pelham, AL 35124-06000

Angela D. Mathis and Angie Mathis are one and the same.
Ched E. Mathis and Chad Everett Mathis are one and the same

LENDER:
COMMERCEONE BANK
Organized and existing under the laws of Alabama
2100 SouthBridge Parkway
Suite 385
Birmingham, AL 35209

1. DEFINITIONS. For the purposes of this document, the following term has the following meaning.

A. Line of Credit. "Line of Credit" refers fo this transaction generally, induding obligations and duties arising from the
terms of g documents prepered or submitted for this transaction.

2. CONVEYANCE. For good end valusble consideration, the receipt and sufficiency of which Is acknowledged, and to secure
the Secured Debis and Mortgagor's performance under this Sacurity Instrumient, Martgagor does hereby grant, bargain, convey,
sell and mortgage to Lender, with power of sale, the foliowing described property:

Alabana M ortgage
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of the Property, Lender is not obligated to perform or discharge any obligation of Mortgagor under the Leases, appear in or
defend any actioh or proceeding relating to the Rents, the Leases or the Property, or be liable in any way for any injury or

damage to any person or property sustaned in or about the Property. Mortgagor agrees that this Security Instrument is
immediately effective between Mortgagor and Lender and effective as to third parties on the recording of this Assignment. This

assignment is enforceable when Lender takes an affirmative action as prescribed by the law of the state where the Property is
located. This Security Instrument will remain effective during any statutory redemption period until the Secured Debts are
satisfied. As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the L eases have not violated any applicable law on leases, licenses and |landlords and tenants.

16. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Instrument are materiad obligations
under the Secured Debts and this Security Instrument. If Mortgagor breaches any covenant in this Security Instrument, Lender
may refuse to meke additional extensions of credit or may reduce the credit limit. By not exercising either remedy on
Mortgagor' s breach, Lender does not waive Lender' s right to later consider the event a breach if it happens again.

17. DEFAULT. Mortgagor will be in default if any of the following events (known separately and collectively as an Event of
Default) occur:

A. Fraud. Mortgagor engages in fraud or materia misrepresentation in connection with the Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails to make a payment when due.

C. Property. Any action or inaction occurs that adversely affects the Property or Lender' s rights in the Property.

18. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument, Lender
may accelerate the Secured Debts and foreclose this Security Instrument in a manner provided by law if Mortgagor is in default.

In some instances, federa and state law will require Lender to provide Mortgagor with notice of the right to cure, or other notices
and may establish time schedules for foreclosure actions.

At the option of Lender, al or any part of the agreed fees and charges, accrued interest and principa will become immediately

due and payable, after giving notice if required by law, upon the occurrence of an Event of Default or anytime theresfter. Lender
will be entitled to, without limitation, the power 10 sell the Property.

The acceptance by Lender of any sum in payment or patid payment on the Secured Debts after the baance is due or is
accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's right to require complete cure of any
existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider
the event a default if it happens again. If Lender initiates a judicia foreclosure, Lender will give the notices as required by
applicable law. If Lender invokes the power of sae, Lender will publish the notice of sde, and arrange to sell Al or part of the
Property, as required by applicable law. Lender or its designee may purchase the Property at any sde. Lender will apply the
proceeds of the sae in the manner required by applicable law. Upon any sae of the Property, Lender will make and deliver a
deed without warranty or appropriate deed required by applicable law that conveys al right, title and interest to the Property that
was sold to the purchaser(s). The sde of any part of the Property will only operate as a foreclosure of the sold Property, so any

remaining Property will continue to secure any unsatisfied Secured Debts and Lender may further foreclose under the power of
sale or by judicid foreclosure.

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred for inspecting,
vauating, apprasing, preserving, or otherwise protecting the Property and Lender's security interest. Mortgagor agrees to pay
al costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and remedies under this Security
Instrument or any other document relating to the Secured Debts. Expenses include, but are not limited to, reasonable attorneys
fees not exceeding 15 percent of the unpaid debt after defauit and for an attorney who is not Lender's saaried employee, court
costs, and other legal expenses. Attorneys fees will not be collected if the unpaid balance does not exceed $300. These expenses
are payable on demand and will bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of Secured Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys fees incurred by Lender to protect Lender's rights and interests in connection

with any bankruptcy proceedings initiated by or against Mortgagor. This Security Instrument will remain in effect until released.
Mortgagor agrees to pay for any recordation costs of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenta Law

means, without limitation, the Comprehensive Environmenta Response, Compensation and Liability Act (CERCLA, 42 U.S.C.
9601 et seq.), all other federd, state and local laws, regulétions, ordinances, court orders, attorney genera opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous

“Chad E. Mathis
Alabama M ortgage
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B. No Action by Lender. Nothing contained in this Security Instrument shall require Lender to take any action.

26. APPLICABLE LAW. This Security Instrument is governed by the laws of Alabama, the United States of America, and to
the extent required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are
preempted by federal law.

Z7. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security Instrument
are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor severally or together with any other
Vlortgagor. Lender may release any part of the Property and Mortgagor will still be obligated under this Security Instrument for
the remaining Property. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or make
any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not

release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

28. AMENDMENT, IN ON AND SEVERABILITY. This Security Instrument may not be amended or modified by
oral agreement. No amendment or modification of this Security Instrument is effective unless made in writing. This Security
Instrument and any other documents relating to the Secured Debts are the complete and final expression of the agreement. If any

provision of this Security Instrument is unenforceable, then the unenforceable provision will be severed and the remaining
provisions will still be enforceable.

23. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section

headings are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

30. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any notice will
be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one Mortgagor will be deemed to be notice to all Mortgagors.
Mortgagor will inform Lender in writing of any change in Mortgagor's name, address or other application information.
Mortgagor will provide Lender any other, correct and complete information Lender requests to effectively mortgage or convey
the Property. Mortgagor agrees to pay all expenses, charges and taxes in connection with the preparation and recording of this
Security Instrument. Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and to confirm

Lender's lien status on any Property, and Mortgagor agrees to pay all expenses, charges and taxes in connection with the

preparation and recording thereof. Time is of the essence.

SIGNATURES. By signing under seal, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.
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nad E. Mathis
abama Mortgage
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ACKNOWLEDGMENT.
STATE OF ALABAMA COUNTY SHELBY
OF OF SS.
|,  THE UNDERSIGNED a notary public, hereby certify that Chad E. Mathis , spouse of Angela D.

Math;s, and Angela D. Mathis |, spouse of Chad E. Mathls whose name(s) Isare agned to the foregcn ng mstrument and who

(Lender Acknowledgment)
STATE OF ALABAMA COUNTY OF s,

l THE UNDERSIGNED , a hotary public, In md for said County in said State, hereby certify that Ryan
Short, whose name(s) as SVP, Private Client of Comma'ceone Bank , a corporation, isare signed to the foregoing instrument
and who is known to me, acknowledged before me on this day that being informed of the contents of the instrument,

he/she/they, as such officer(s) and with full authqr the same vqlyntary for and as the act of said corporation. Given
under my hand this the day of %‘va QJHE'F _ﬁ

My commission expires:

(Notary Public)

Filed and Recorded
N _(-',.;;__" Official Public Records
_;_?f’ s f___ _ Judge of Probate, Shelby County Alabama, County
¥ // ﬂj‘:\.i-k Clerk
17 doat Shelby County, AL
\ —~.J7 N 11/17/2021 08:50:45 AM
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