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OBEFINITIONS

VWords used in multiple sections of this document are detined telow and other words are defined in Sections 3, 11, 13,
13, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 156,
{A) *Security Instrument’” means this document, which is dated September 9, 2021, together with afl

Riders to this document.
(B) “Borrower” is ADAMWALTON AND MELODY WALTONMN, AS JOINTTENANTS WITH RIGHT OQOF

SURVIVORSHIP. HUSBAND AND WIFE.

Borrower is the monigagor under this Secunty Instrument.

{C) “MERS"” is Montgage Electionic Registration Systems, Inc. MERS I1s a separate corporation that ts acting solely as
a nominege for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS 1S organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20206, Fhint, M1 48501-20285, tei. (888) 672-MERS.

{C} “Lender”is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing
under the laws of Kansas. Lender's address is

4120 W. Diversey Avenue, Suite C501, Chicaqgo, IL 60639.

(E) “"Note™” means the premissory note signed by Borrower and dataed September 9, 2021. The Mote
states that Borrower cwes Lender TWO HUNDRED NINETY THOUSAND AND NOAQQ " eavarerstrssene
-I-i-i-iii*-i--l--lttiiﬂtt**i*titiiii**iﬂ'ii*ﬁﬁ*t*ii**-l--l-i--tti-iDD"ars(U.SI szguluﬂu.nu }

plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later

than October 1, 2051.
{F} “Property” means the property that is described below under the heading "Transfer of Rights in the Property”
(G) “Loan™ means the debt evidenced by the Note. plus interest any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(H} “Riders” means all Riders to this Security Instrument that are execuled by Bommower. The folliowing Riders are to be

executed by Berrower [check bex as applicable]:

_ 1 Adiustable Rate Rides L Condceminium Rider : Second Home Ridear
. Batioon Rider E_,: Flanned Umt Develcpment Rider — Other{s} [spexfy]
.1 1-4 Family Rider i Biweeakly Payment Rider

X A Rider

{I) “Apglicable Law” mecans all contreling appiicatie feceral, slawe and legcal statutes, regulations, ordinarnces arnd admin-
istrative rules and orders (that have the eflect of 1aw) as well as all apphizatie firnat, non-appealabie judicizl opinions.
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(J) “Community Association Dues, Fees, and Assessments’ meais ail dues. fees, assessments and other charges
that are iImpcsed on Borrower or the FProperty by a condominium association, homeownerss assgociation or similar
grganization.

(K} “Electronic Funds Transfer” means any transfer of funds. other than a transaction ariginated by check. draft. or
simidar paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or magnetic
tape sa as to grder, insiruct, or authorize a inancial institution te d=bit or cradit an account. Such tarm ncludes. but is
hot imited to. point-of-sale transtfers. autocmated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse {ransfers.

(L) “Escrow ltems” means those items that are descnbed in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award ofdamages, cr proceeds gaid by any third
party {(other than insurance proceeds paid under the coverages descnbed in Secticn $) for: {i) damage to, or destruction
of. the Property: {it) condemnation or other taking of all or any part of the Propenrty; {(iii) conveyance in lieu of condemna-
tlon; or (v) misrepresentations ¢f, or omissions as to, the value and/of condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default cn, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note. plus
(1) any amgcunts under Section 3 of this Securnty nstrument.

{P) “RESPA"” means the Real Estate Settiement Procedures Act {12 U S.C. §2601 et seq) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amencded frem time to time. or any additicnal or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to ail requiraments and restrictions that are imposed in regard to a *federally related mortgage loan” even if the
Lcan does not quality as a “federally related mortgage {oan” under RESPA.

(Q) “Successcrin interest of Borrower” means any party that has {aken title to the Property. whether or not that party
has assumed Borrower’'s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iIN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicns and modifications
of the Note; and (1) the performance of Bomower's covenants and agreemeants under this Secunty Instrument and the Nole.
For this purpose, Borrower imevocably mortgages, grants and conveys to MRS (solely 2as nominee for Lender and Lender's
SUCCessors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction] of Shelby

[NMame of Hecording Junrsdiction]:

APN #. 13417 0 cO7 079.000

which currently has the address of 248 PINEY WOODS LN, HELENA, Alabama 35080
{"Property Address™y.

TOGETHER WIEITH all the improvements now orF hereafier erected on the property. ang all easements, agpurtenances.
and fixtures now or heraafter a part of the praperty. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Froperty.” Borrower understands and
agrees that MERS holds oniy legal titie 1o the interests granted by Borrower in this Secunty instrument. cut. if neccssary
to comply with law or custam, MERS {(as nominee for Lender and Lender’s successors and assigns) has the nght: to
exercise any or ali of those Interests, including. bat not limited to. the right 1o foreclose and sell the Property; and to take
any action required of Lencer including. but not imited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
grart and convey the Propeny and that the Property 15 unencumbered,. except for encumbrances of record. Borrower
warrants and will defenc generally the titlie 1o the Propeny against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationzl use and non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform secunty instrument covering redl property.

UNIFORM COVENANTS. Bamrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items., Prepayment Charges, and Late Charges. Borrower shall
pay when due the pirincipal of, and interest on, the debt evidenced by the Note and any prepayment charges ang late
charges dire under the Note. Borrower shall also pay funds for Escrow [lems pursuant to Section 3. Payments due under
the Note and this Securnty Instrument shall be made in U.S. currency. However, if any check or otherinstrument received
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by Lendcr as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secunty Instrument be made in one or more of the
followtng forms, as selected by Lender: (3) cash; (b) money crder: (¢} certified check. bank check, treasurer’s check or
cashier's check, previded any such check is drawn upcn an institution whose deposits are insured by a federat agency.
instrumeniality. or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the iocation designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymenis are insufiicient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver ¢of any rights hereunder of
prejudice to ks rights to refuse such payment or partial paymenis irr the future, but Lender is not obligated to apply such
payinenis at the time such payments are accepted. If each Pericdic Payment i1s applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do s0 within a reasonable period of time. Lender shall either
apply such funds or retum them to Borrower, If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secunty instrezment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by i ender shall be appled in the following order of pricrity: (g) interesl due under the Note; (B) principal due
under the Notle: {c} amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the order
i which it became due. Any remaining amounts shall be apglied first to late charges, second to any other amounts due
urnder this Securnty Instrument, and then to recuce the principal balance of the Note.

I¥ Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudas a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. H more than
cne Fenodic Payment is outstanding, Lender may agpply any payment received from Borrower to the repayment of the
Fercdic Payments if, and to the exdent that, each payment can be paid in fuil. To the extent that any excess existis after
the payment i1s apgplied to the full payment of one or more Perioaic Payments, such excess may be applied to any lata
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praoceeds fo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Berrewer shall pay to Lender on the day Pericdic Payments are due under tha Nota,
urdil the Note is paid in full, a sum (the “Funds™} to provide for payment of amounts due for: (3) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Propenty; (b) lease-
hold payments or ground rents cn the Property, if any; {(c) premiums for any and all insurance required by Lender under
Seclion §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premitsms in accordance with the provisions of Section 10. Theose items are called "Escrow
Items.” At origination or at any time dunng the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, If any. be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow
ftem. Borrower shall promptly furmish tc Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltermns unless Lender waives Borrcwer’s obligation to pay the Funds for any or alfl Escrow
ltems. Lender may waive Barrower's oblhigation ta pay to Lender Funds for any or all Escrow tems at any time. Any
such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and where payatle.
the amounts due tor any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Boerrower’s
chkligation to make such payments and to provide receipts shall for a!ll purposes be deemed to be a covenant and agree-
ment contained i this Security instrument, as the phrase “covenant and agreement” is used in Section 9, |If Borrower
is abhgated to pay Escrow ltems directly, pursuant to a waiver, and Barrower faiis to pay the amount due for an Escrow
Iltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Seclion @ ic repay to Lender any such amount. Lender may revoke the waiver as to any or ail Escrow Hems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and
iy SUCh amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufiicient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unider RESPA. [ender
shal estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumeantality, or entity
{including Lender, if Lender is an institution whose deposiis are so insured) cor in any Federal Home Loan Bank. Lender
shall apply the funds to pay the scrow [tems no later than the time specified under RESPA. Lender shzll not charge
Barrower for hoiding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendershall not be required
o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withicut charge, an annual sccounting of the Funds as regquired
by RESPA.

If there 15 a surpius of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower far the excess
funds & accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amount necessary o make up the shortage
tn accordance with RESPA, but tn no more than 12 monthiy payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA., and Borrower shall pay 10 Lender the amount
necessary tc make up the deficiency in accordance with RESPA, but Ip no mare than 12 monthly payments.
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Upon payment in full of all sums secured by this Securidy instramenst, Lender shail promptly refund o Borrower any
Funds hedd by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumenit, leasehoid payments or ground rents on the Property, if
any, and Cemmunity Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Sorrower shali promptly discharge any lien which has priority over this Security lnstrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the ilien in a mannear acceptable 1o Lender, but only so long as
Borrower is performing such agreement,; (b) contests the lienin good faith by, or defends against enforcement of the lien
in, iegal proceedings which in Lender's opimon cperate to prevent the enforcement of the iien while those proceedings
are pending, but only untié such proceedings are concluded; or (c) secures from the hoider of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Securnty instrument. If Lender determines that any part of the FProperty
15 subject to a fien which can attain priority over this Securnty Instrument. Lender may give Borrower a natice identifying
the hen. Wihin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge foir a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended coverage.” and any other hazards including. but not
limited (0. earthquaxes and floads, forwhich Lender requires insurance. This insurarice shall be maintained in the amounts
(inciuding deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the preceding sen-
tences can change dunng the term of the Laan. T he insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lenders right ta disapprove Bomowers choica, which night shall not be exercised utweasonably. Lender may
reguire Borrgwer 1o pay. in connection with this Loan, either: (a) a one-time charge for lood zone determination. certiica-
tion and tracking services; or (b} a cne-time charge for flood zone determination and cerification services and subsequent
charges each time remappings of simitar changes occur which reasonably might affect such determination ar certification.
EBorrower shalt also be sresponsible for the payment of any fees immposed by the Federal Emergency Management Agency
In connection with the review of any fiood zone determination resulting from an objection by Borrower.

tf Gorrowerfailis to maintain any ofthe coverages described above, Lendermay cbiain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might no! protect Bosrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cast of the insurance coverage so obtained might signsficantly
exceed the cost of insurance that! Borrocwer caould have cbtained. Any amounts dishursed by Lender under this Section 5
shall hbecome additional dabt of Borrower securad by this Security Instrument. These amounts shall bear interest at the
Noie rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender tc Bommower
reqguesing payment.

Altinsurance policies required by Lender and renewals of such policies shall be subject to Lender's rightto disapprove
suich policies, shall include a standard morigage clause, and shall name Lender as mongagee and/or as an additional
Ioss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires. Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any ferm of insurance
coverage, not ptherwise required by Lender, for damage to, or destruchion of, the Property. such policy shalt include a
standard mortgage clause and shall name Lender as mortgagee and/or as an addilicnat lass payee.

In the event cf loss, Borrower shal]l give prompt nolice to the insurance carnier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any insurance pro-
ceeds, whather or nel the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s securily is not jessened. During such repair
and restoration period, Lender shall have the right 12 hold such insurance proceeds until Lender has had an opportunity
1o ingspect such Property to ensure the wotk has been completed to Lender’'s satistaction, provided that such inspection
shall be urndertaken prompetly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scrnes of progress payments as the work 1s comgpgleted. Unless an agreement is made i wriiing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or cther third parties. retained by Baorrower shall not be paid out
of the insurance proceeds and shali be the sole obhligation of Borrower. H the restoration or repair is not economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security nstrument. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Properly, Lender may file, negotiate and settie any availlable insurance claim and related
mafters. If Borrower does not respond within 30 days tc a notice from Lender that the insurance carrier has offered to
setile a ¢laim, then Lender may negotiate and settle the clairn. The 30-day period will begin when the notice is given.
In either event. or if Lender acquires the Property under Sectian 22 or otherwise, Borrower hereby assigns {o Lender
{(2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Berrower’s rights (other than the right 10 any refund of unearned premiums paid
by Barrower) under all insurance poelicies covering the Property, msofar as such rights are apphcable to the coverage of
the Property. Lender may use the insurance proceads either to repair or restore the Froperty or 1o pay amounts unpaid
under the Note or this Secunty instrument, whether or not then due.

&, Occupancy. Borrower shall occupy. establish, and use the Property as Boirrower’s principal resiggnce within
B0 days affer the execution of this Security Instrument and shall continue 10 occupy the Preoperty as Borrower's principal

residence for at least one year after the date of cccupancy. unless Lendear otherwise agrees in writing. which consent
shall not be unreasonabiy withheld, or unless extenualing circumstances exist which are beyond Borrower's conircl.
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7. Preservation, Maintenance and Protection of the Froperty; Inspections, Borrower shall not destroy. dam-
age or impair the Property. allow the Property to detenorate or commit waste on the Property. Whether or not Borrawer
1S residing In the Property, Bofrower shaill maintain the Properly in order {0 prevent the Property from detericrating or
decreasing in value gue to its condliion. Unless it is determimmed pursuant o Section 5 that repair or restoration is not
economically feasible. Borrower shall promplly repair the Propenrty if damaqged to avoid further deterigration or damage.
It insurance or condemnation proceeds are paid in connection with damage to, or the taking cf, the FProperty. Borrower
shall be responsible tor repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disbuise proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work s completed. If the insurance or condemnation proceeds are naot sufficient to repair or restore the Froperty.
Borrower is not retieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lendear may inspect the interior of the improvements on the Propenty. Lender shall give Berrower notice at the time of or
prior 1o such an internior nspection specifymg such recasonablc causc.

£. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan apphicaticon process, Borrowear or
any persons or entities actung at the direction of Borrower or wath Borrower's knowledge or consent gave matesially faise.
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material infaormation} in
connection with the Lean. Matenal representations include, but are not limited to, representations concerning Borrowar's
occupancy of the Property as Borrower's principal residence.

9. FProtection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Bommower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lander’s interes! in the Property and/or rights under this Security Instrument {such as a pro-
ceeding in bankruptcy, probate. for condemnation ar forfeiture, for enforcement of a fien which may attain priority ovear
this Security Instrument or ta enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatewver is reasonabie or appropriate to profect Lender’'s interest in the Properly and righis under
this Security instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Froperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
iy over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
securing the Propeny inciudes, but is not fimited to. entering the Property to make repairs. change locks, reptace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous condi-
tions. and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender deces not have o
do s0 and is not under any duty or obligation to do soc. ltis agreed that Lender incurs no labihity for not taking any or sl
achions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adcitional debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of distursement and shail bhe pay-
able, with such interesi, upon nctica from Lender {0 Borrower reguesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the tease. Borrower
shak not surrender the leasehold estate and interests herein conveyed crierminate or cancel the ground lease. Bomower
shali not. without the express written consent of Lender. alter or amend the greund lease. If Borrower acauires fee titie
to the Propenrty. the leasehcld and the fee litle shall not merye unless Lender agrees to the merger in writing.

10. Monrtgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shali
pay the premiums required to maintain the Morigage Insurance in effect. If. for any reascn, the Morgage Insurance
caverage required by Lender ceases 1o be available from the mortgage insurer thal previously provided such insurance
and Barrcwer was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
Fower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage Insurance previausly
tn effect, at a cost substantially equivalent to the costto Borrower of the Mortgage Insurance previcusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Horrower shaill continue o pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceasad to be ineffect. LLender will accept, use and retain these paymenis as a nhon-refundable loss
reserve in hea of Mortgage Insurance. Such loss resarve shall be non-refundable. notwithstanding the fact that the Leoan
15 ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earmings ¢gn such 1oss reserve.
Lender can no longearrequire loss reserve payments it Mortlgage Insurance coverage {(in the amount and for the period that
Lender requires) provided by an insurer selected by Lender aga:in becomes available, is obtamned. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condiion of making the Loan and Borrower was required to make separalely designated payments toward the
premiums for Morigage Insurance, Borrower shall gay the premiums required to maintain Mortgage insurance in effect,
or {0 pravide a non-retundable loss reserve, untill Lender's requirement for Martgage insurance ends in accordance with
any wrilten agreement between Borrower and Lender providing for such terminaticn or until terminaticn is reqgquired by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rale provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does nct repay the Loan as agreed. Borrower is not a party 1o the Mongage Insuranca.

Maortgage insurers evaluate their total risk on all such insurance in ferce from time 1o time, and may enter into agree-
ments with other panties that share or modify their risk. or reduce 1osses. These agreements are enterms and conditions
that are satistactory o the mortgage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained from VMorigage Insurance pramiums).

As aresult of these agreements. Lender, any purchaser of the Note. ancther insurer. any reinsurer, any cther entiy.
or any affiliate of any of the foregoing, may receive (direclly or indirectly) amournts that derive from (or might be charac-
terized as) a porticn of Boirower’'s payments tor Morigage Insurance, in exchange for sharing or modifying the mortgage
insurer's nsk, or reducing losses. If such agreement provides that an affiliate of Lencer takes a share of the nsurer’s
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sk in exchange for a share of the premiums pad to the insurer, the arrangernent is often termed “captive reinsurance.”
FFurther:

{a} Anysuchagreements willnotaffectthe amountsthat Borrower has agreed to pay for Mortgageinsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will nct entitle Borroawer to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund cof any Mcortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Propenty is damaged, slich Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property.
if the restoraticn orf repair is economically feasible and Lender’'s security is not lessened. During such repair and resto-
ration pericd. Lender shall have the rnight o hold such Miscellaneous Froceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been completed to Lender’s salisfaction. provided that such inspection
sha!i be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires intar-
est lo be paid on such Misceilaneaus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restcration or repair is not economically feasible or Lender’'s security would be
lessened, the Miscellaneous Proceeds shall be applied te the sums secured by this Securily Instrument, whether or not
then due, with the excess, if any, paid to Bormrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shallbe appled
ta the sums secured by this Secunty Instrument, whether or not then due, with the excess. if any, paid 10 Barrower.

in the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of the Prop-
erty immediateiy before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partiai taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of
the Niscellaneous Froceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partiai taking, destruction, or less in value divided by (b) the fair market value of the Property immediately
before the partiat taking, destructien, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or fess in value of the Property in which the fair market vatue of the
Froperty immediztely before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking. destruction, or loss in value, uniess Borrower and Lender otherwise agree in writ-
ing., the Miscellanecus Proceeds shall be applied to the sums securaed by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined i the next sentence) ofiers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 3C days after the date the notice is given, Lender is autharized to cellect and apply the dMiscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Cpposing Party” means the third party that owes Baorrower Miscellanecus Proceeds or the party against whom
Borrawer has a right of action in regard to Miscellaneous Proceeds.

Eorrower shall be in default if any action or proceeding. whether civil or ¢crimiinal, is begun that. in Lender’'s judg-
menf, could result in forfeiture of the Froperty or other material impairment of Lender’s interest in the Preperty or rights
under this Secdrity Instrument. Borrower can cure such a default and, if acceleraticn has occurred, reinstate as provided
in Seclion 19, by causing {he action or proceeding to be dismissed with a ruling that, in Lender’'s judgment, precludes
forfetture of the Property or other maternial impairment of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of any award or claim far damages that are attributable 1o the impaiment of Lender’'s interest
in the Propeny are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravigeg for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or modifi-
cation of amaortization of the sums secured by this Securfy Instrument granted by t ender to Borrower or any Successof
N Interest of Borrower shall not cperate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commmence proceedings against any Successar in Interest of Borrower or to refuse to
extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reasaon
of any demand made by the criginal Borrowesr or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy inciuding, withowut limitation, Lender's acceptance of payments from third persons. entities
cr Successors in interest of Berrower or in ameounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bormmower who co-signs this Security
Instrument but does not execute the Note (3 “co-signer™): (a) is co-signing this Sacurity Instrument only to mortgage,
grant and convey the co-signear's interest in the Froperty under the {erms of this Secunty Instrument; (b) 1s nat person-
ally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any cother Borrower
can agraa o extend. moedify, forbear or make any accommodations with regard to the terms of this Security Instrument
cr the MNote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
under this Securnity Instrument in wriliing, and is approved by Lender shall obtain alf of Bormower's righls and benefits
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under this Security Instrument. Borrower shait not be released hhom Borrower's obligations and Lhability under this Security
instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors a2nd assigns of Lender.

14. Loan Charges. Lender may charge Barrawer fees for services gerformed in connection with Borrower's default.
for the purpose of prolecting Lender's interest in the Property and rigints under this Security Instrument. including. but
not imiied {0, attomeys’ fees, property inspection and valuztion fees. In regard to any cthar fees, the absence ofexpress
authortly in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

charging of such fee. Lender may not charge fees that are expressiy prohibiled by this Security Instrument or by Appli-
cable Law.

If the Loan is subject lo a law which sets maximum loan charges. and that law is finally interpretled sc that the interest
or other loan charges coliected or 1o be collected i connection with the Loan excead the permitied limits, then: {a) any
such ioan charge shall be reduced by the amount necessary to reguce the charge 1o the permitted limit; and (H) any sums
already callecied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chocse to
makea this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trcated as a partial prepayment without any prepayvment charge (whether or net a
prepayment charge s provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver ot any right of action Borrowear rmught have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in wrifing.
Any notice to Berrawer in connection with this Security Instrument shall be deemed to have been given to Borrower when
Mmailed by first ciass mail or when actually delivered to Borrower's notice address f sent by other means. Motice to any one
Borrower shall constitude notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall pe the Piroperty Address uniess Bomower has designated a substitute notice address by notice to Lender. Barrower
shall promptly notify Lender of Borrower's change of address. f Lender specifies a procedure for reporting Bommower's
change of address, then Borrower shall only repont a ¢hange of address through that specified procedure. There roay be
cnfy one gesignated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing @t by first class mail to Lender's address stated herein unless Lender has designatad ancther
address by natice to Borrower. Any notice in connection with this Securty Instrument shali not ke deemed o have been
gwven to Lenders until actually receitved by Lender. If any notica required by this Security instrument is also requsred under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law,; Severability; Rules of Construction. This Security Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is iccated. All rights and obligations contained in this Security
Instrument are subject to any requirements and hmitatiens of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or if might be silent, but such silence shall not be construed as a prohitiition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other preovisions of ihis Securty Instrument or the Note which can be given
e ffect without the conflicling prevision.

As used in this Security Instrument: {a) words cf the mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; {E) words in the singular shall mean and include the plural and vice versa: and
{C) the word "may gives sgle discretion without any cbligation o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security insfrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inferest in the
Property” means any legal or beneaficial interest in the Property, including. but not limited to, those beneficiai interesis
iransferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is
the fransfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any inferest in the Property is scld or transferred {or f Barrower is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender's pricr writlen consent, Lender may
require immed:ate payment in full of all sums secured by this Security Instrument. Howewver. this option shall not ke
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The nctice shall provide a pericd
of notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty instrument without further notice cr demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Barrower maets gcertain condtions, Borrower shall have the
righit toc have enforcement of this Security Instrument discontinued at any time pnor to the eartiest of. {a) five days before
sale of the Property pursuant 1o any power of sale contained in this Security Instrument; (b) such other penad as Applicable
Law nught specify for the termination of Borrower s nght to remstate: or (¢ entry of a judgment enforcing this Security
Insfrument. Those condittons are that Bormmower: {3) pays Lender all sums which then would be due under this Sacunty
Instrument and the MNate as if no acceleration had occurred; (b) cures any default of any other covenants or agreementis:
(c) pays all expenses incurred in enforaing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspeclion and valuation fees, and other fees incurred for the purpose of profecting Lender’s interest in the
Froperty and nghts under this Security iInstrument; and (d) takes such acticn as Lender may reascnably require to assure
that Lender g inter2stin the Property and nghis undar thrs Sacurity Instrument, and Borrower's agbligation to pay the sums
secured by this Security Instrument, shatl continue unchanged. Lender may require that Borrower pay such reinstateiment
sums ang expensas in one or mare of the following forms, as selected by Lender; {(a) cash: k) money order: (C¢} certified
check, bank check, treasurer’'s check or cashier's check. pravided any such check is drawn Lupon an institution whaose
depgcsits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Secunty Instrument and obligations secured hercby shall remain fully eftective as If no acceleration had
occurred. Howewver, this right to reinstate shall not apply in the casa of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer; Notice of Griavancea. The Nole or a partial interest in the MNote
(together with this Security Instrumant) <can be sold one or more times without prior notice to Borrower. A sale might
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result in a change i the entity {known as the "Loan Servicer’) that caliects Pericdic FPayments due under the Note and
this Security Instrument and performs othaer morigage loan servicing obligations under the Note, this Security instrument.
and Applicahle Law. There aiso might be one or more changes ¢of tive Loan Servicer unrelated to a sale of the Note_ If
{here 1s a change of the Loan Servicer, Borrower wili be grven wniten nctice of the changs which wiil stale the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESFA
requires in connectian with a netice of transfer of servicing. if the Note is sold ard thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the martgage loan servicing abligations to Bormrower will remain with
the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lendear may cemmence, jcin, oar pe joined o any judicial acticn (as either an individua! litigant
or the member of a ciass} that arises from the other party's acticns pursuant 1o thus Security instrument or that alleges
inat the other party has breached any provision of, oy any duty owed by reason of, this Securtty Instrument. until such
Borrower ¢r Lender has notified the other party (with such notice given in compiiance with the requirements of Section
15) ot such alleged breach and afferded the ¢ther party hereto a reasonabie pericd after the giving of such notice to take
corrective action. If Apphicable Law provides a tume penod which must elapse before certain acticnh can e taken, that
time penod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and cpporiunity
10 cure given to Borrower pursuant to Section 22 and the notice of acceleraticn given to Borrower pursuant to Section
18 shalt be deemed 10 sat:sfy the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (2) "Hazardous Subsiances” are those substances defined
as toxic or hazardous substances, peliutants, or wastes by Environmental Law and the follewing substances: gasoline
kerosene. other lammable ar toxic petroleum products. toxsc pesticides and herbicides, velatile soivents, maienals con-
iaining asbestos or formaldehyde, and radicactive materials: (b) "Environmental Law”™ means federal laws and laws of
e junisdiction where the Property is located that relate to health, salety or environmental protection: (¢} "Environmental
Cicanup includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
"Environmental Congilion” means a conditicn that can cause, contribute to, of otherwise trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else to do
anyihing affecting the FProperty (a} that is in viclation of any Environmental Law, {b) which creates an Environmenial Condi-
Lion, or (C) which, due to the preseance, use. or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shalf not apply to the presanca. use, cr starage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropnate to normal residential uses and
to maintenance ¢f the Properiy (including, but not limited to, hazardcous substances in consumer products).

corrower shail promgptly give Lender written nctice of (a) any investigation, claim, demand. lawsuit or gther action by
any governmental or regulatory agency cor private party involving the Property and any Hazardous Substance or Envi-
ronmentat Law of which Borrower has aciual knewiedge, (b) any Environmental Condition, including but not limited to,
any spihirg. lkeaking, discharge. relcase or threat of reiecase of any Hazardous Substance. and (¢) any condition caused
by the presence. use or reiease of a Hazardous Substance which adversely afects the value of the Property. If Bor-
rewer learns, or is notified by any governmental or regulatory autharity, or any private party, that any removal or other
remed:ation of any Hazardous Substance affecting the Property is necessary. Borrewer shall promptly take ali necessary
remedal actions in accerdance with Environmental Law. Nothing herein shall create any cbligatien on Lender for an
Environmental Cleanup.

NON-UNIFGRM COVENANTS . Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but nct prior to acceleration under Section
18 uniless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured,; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
furthar inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured an or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Sectlion 22, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction atthe frontdoor of the Ccunty Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
follaowing order: (a) to alli expenses ¢f the sale, including, but not limited to, reascnabla attorneys” fees; (b) to
all sums secured by this Security Instrument: and (c¢c) any excess to the person or persons legally entitled to it.

23. Relecase. Upon payment of all sums secured by this Security Instrument. Lender shall release thes Security
instrument. Barrower shall pay any reccrdation costs. Lender may charge Borrawer a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services renderad and the charging of the fee Is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homesiead exemption in the IPropeny and reiinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and cavenants contained in this Security instrument
and in any Rider executled by Borrower and recorded witn it.

Wilnesses:
Adawm nafl clton as Pt irface __(Seah o< fog /2072
ADAMWALTON, BY MELOBY WALTONAS ATTORNEY-IN-FACT DATE
- r% (Seal)
MELODY WALTON - DATE
State of ALABAMA )
County of SHELBY )

On this 5th day of SEPTEMBER, 2021, |, L\ﬁ\m G.dﬁlﬂé ,a Notary Public in and

for sald county and in sald state, hereby certify that MELODY WALTON, whose name(s) is/are signed to the
foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/shethey execuled the same voluntarily and as his/her/their act on the cday the
same bears date. Glven under my hand and seal of office this 9th day of SEPTEMBER, 2021.

On this 9th day of SEPTEMBER, 2021, |, L‘.! !_[!. iL ) H ',Q

gﬁg&m,a Notary Public in and
for sald county and in said state, hereby certify that ADAM WALTON, B ELODY WALTON AS ATTORNEY-IN-

FACT, whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily

and as hig/her/iheir act on the day the same bBears date. Given under my hand and seal of office this 9th day
of SEPTEMBER, 2021.
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Lender: The Federal Savings Bank
NMLSID: 411500

Loan Originator: Christopher R. Jorgensen
NMLS ID: 1600958
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MIN: $1010129-0000751790-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WIiTHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
9th day of September, 2021, and s incorporated into and shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"Security iInstrument”) dated of even date herewith, given by the undersigned (herein
"Borrower’) to secure Borrower's Note to  The Federal Savings Bank, a Federal Savings
Bank

. (herein "Lender”)
and covering the Property described in the Secunty Instrument and located at

248 PINEY WOCODS LN
HELENA, AL 35080

VAGUARANTEED LOAN COVENANT: Inaddition tothe covenants and agreementis made
iNn the Secunly Instrument, Borrower and Lender further covenant and agree as foliows:

Ifthe mdebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Requlations issued thereunder and in effect on the date hereof shall
govern the nghts, duties and lizgbilities of Borrower and Lender Any provisions ofthe Security
Instrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of EHK Sum th connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Secunty Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law. Borrower will
pay a “late char%e" not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen {135) days after the due date thereof to cover the extra expense
inveived in handling delinquent payments, but such “late charge™ shall not be payable
out cf the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan weoeuld normaltly become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benehits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may fereclose immediately or
may exercise any other nghts hereunder or take any other proper acticn as by law provided.

TRANSFER OF THE PRCPERTY: This loan may be declared immediately due and
payable upon transtfer of the property securing such lcan to any transieree, unless the
accepiability of the assumpticn of the loan is established pursuant to Section 3714 of

Chapter 37, Title 38, United States Code.

An authonzed transfer ("assumption™) of the property shall also be subject to additicnatl
covenanis and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this ioan as of the daie of transfer of the property shall be payable at the time of
transfer to the loan holder orits authorized agent, as trustee forthe Departiment of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RICER
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Affairs. if the assumer fails to pay this fee at the time of transfer, the fee shall constitule
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein pravided, and, at the coption of the payee of the indebledness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
walved if the assumer is exempt under the provisions of 38 U.S.C. 3729 {¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for agpproval to aliow
assumption oftthis loan, a processing fee may becharged by theloan holderorits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transter 1s completed. The amount of this
charge shall not exceed the maximuim established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terims of
the instruments creatuing and securnng the loan. The assumer further agrees to indemnity
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance ©f the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

A . P RAL\G

ADAMWALTON, BY MELODY WALTON

Na VMo o8 Attorne o - 1 - taSdel)
AS ATTORNEY-IN-FACT DATE

"

S\NA T AT N1/ ogq /702 (sea

MELODY WALTON DATE

VA GUARANTEED LCAN AND ASSLUMPTION POLICY RIDER
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0810598

THIS PLANNED UNIT PEVELOPMENT RIDER is made this 9th day of
September, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”™)
of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note
{0 The Federal Savings Bank, a Federal Savings Bank

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
lccated at: 248 PINEY WOODS LN, HELENA, AL 35080.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”™).
The Property 1s a part of a planned unit development known as Riverwoods

(the"PUID"). The Property alsoincludes Borrower's interestinthe homeowners association
ar egutvalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition lo the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrowershall perform all of Berrower's obligations underthe
PLUD s Constituent Documents. The "Constituent Documents” are the (i) Declaration:
(1) articles of incorporation, trust instrument or any eguivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Assaciation. Borrower shail promptly pay. when due, all dues and assessments
iImposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepled insurance carrier, a *‘master or"blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible leveis), for the pericds, and against less by fire, hazards included
within the term "extended coverage.” and any other hazards, including, but not limited
to, earthiquakes and floods, forwhich Lender reguires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
nstaliments for preperty insurance on the Preperty; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

VWhat Lender requires as a condition of this waiver can change dunng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in lheu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shail apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrewer shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy accepiable inn form, amount, and extent of coverage to Lender.

MULTISTATE PLD RIDER--5ingle Faniily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1101
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0. Condemnation. The proceeds of any award or claim for damages, direct cr
consequential, payable 1o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assignaed and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Secticn 11.

. Lender’s Pnor Consent. Bomower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (lii) termination
cf professionalmanagement and assumption of self-management ofthe OwnersAssociation;
or {iv} any acticn which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Barrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider

Yrit VAL TTY Y () AmMMES.EAY: —1ry— Y &4 Seal)

N AS ATTORNEY-IN-FAC DATE

-4 s N2
LODY WAL

) LaR¥h' i

ADAMWALTON, BY

- QA1 = >3 /0T /207 | (Seal

MELODY WALTON DATE
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EXHIBIT “A”

The following described real estate property situated in Shelby County. Alabama, to-wit:

.ot 535, according to the Final Plat of Riverwoods, Fifth Sector-Phase It as recorded in Map Book 33,
Page 24, in the Probate Office of Shelby County. Alabama.

Commonly Known As: 248 PINEY WOQODS Lane, Helena, AL 35080
Parcel |1D: 134 17 0 007 079.000

Filed and Recorded
..\_?{- -('-'fﬁ;;;-.. Official Public Records
5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q S 11/12/2021 03:43:56 PM
AL RN $496.00 BRITTANI
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