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NMENT OF LEASES AND RENTS, FIXTURE FILING
AND SECURITY AGREEMENT

(Constraction)

MORTGAGE, ASSIG

Nate Amaunt: $626,724.00

Property Address: HYT1 Mhddle S6, M

padevalto, Alabama 351 15-3708

THIS DOCUME

This Mortgage, Assignment of Leases and Rents, Fixture Filing, and Secwrity Agrecment (the
“Security Instrument”™ or “Mortgage ™) 15 made as of Movember 3, 2021, among MORE Adventures Homes,
LLC, & Ceorma limited hamhily, company (“Borrower R whose address is 380 Kingsley Park ]1‘1_
Peachtree Corners |, Georgia 300962435, 5, wd HouseMax Funding Fund 1 LLC, a Texas himited liability

COMEINY, 4% mﬂrth,;i poe (CLonder™), whose address 15 901 5 Mo Pac Bxpy Sie ]E'ﬁ Bldg 4, Austin, Texas
T8 746, '

To secure the tull and timely payment of the Indebledness and the Tull and L]y pufw:m&mg cml:.‘E
isehargs af 1he Ubltg:mum Borrower does hereby irrevocably and wnconditionally MORTCGAGE
GRANT, ASSIGN, REMISE, BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit fl.-__:_:uE"
[ender Lhu Morigaged Properey, wilh power of sale and right of cntry, subject only to the Permitted
Bncumibrances, o have and to nold the Mortgaged Properly to Lender, ity successors and assigns forever,
ated Borrower does heteby bind itself) s sucecssors, and i1s .:m!-;a-:rm m "rﬁ.m'mm. and forever defend the title
o the Mﬂligdghd Property 1o Lender against anvone lawlu b or any part of it provided,
however, that il the Indebtedness is paid in full as and when il Ifu_‘-t,gu:n:n:n;m gﬁm, antlk pga._:..r,ﬁ.lc,, and the Obligations
arg per fm med on or before the date they are to be perfaormed and discharged, then the liens, scourily
a__a_l.tmmm,: estates, and rights granted by the Loan Documents shall terminate; otk crwise, theey sliall FCImain
in tull torce and etfect. As additional secunty for the full and timely payment of the [ndebtedness and the
full and timely pm‘ﬂ“ﬂlf‘m.;ﬁllLL and discharge of the Oblipations, Borrower grants to Lender 2 security interest
inihe Fu‘mmnlt} i ixtures, Leases, and Rents under Article Nine of the Uniform Commercial Code in effect

i the state where the Morgaged E;*L operty 15 located, Borrower turther srants, bargains, conveys, assigns,

w2007 Cierzen Lasw Firmy; All Bights [eserved,
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transfers, and sets over 1o Lender, a security interest in and 1o all of Borrower's right, titde, and interest i,
to, and under the Persomalty, ixtures, Leases, Rents, and M a:}rtg.:agm{ Properiy [m the cxtent ::Ewrﬂu.u.lml:j
as personal property) W seeure the full and timely payment of the Indebtedness and the full and timely
performance and discharpe of the b 1Eatinns,

Borrower agrees to execute and deliver, from time o time, such further instruments, including, but
not limited Lo, secwrily agreements, assignments, and UCC financing stalements, as may be requesied by
Lender to contirm the lien of this Eﬁ_LL]J:'E['}' Instrument on any of the Mor Lg-flgl‘...ﬂ Property. Borrower {urthes
rrevocably grants, transtors, and assiens (o Lender the Rents. This assignment of Rents 15 to be etfective
Loy Criate a prescnl mwzrliy inleresl in mm&mg and Tuture Kents of the Mm‘i;l:ﬂgui Property.

Sl LURE THIE HJE [ ﬁHI} .“.Ml I-l'f H.} GHMAHQI* H-"n"' HDRE{UWER U.E LM_H ;ﬁg * D H R"‘n"’
HHU-D&HGH COVENANT, ..%NI:J AGREEMENT OF BORROWER 1
DOCTBENTS, ANID AL -@.DI}J"E IONMAL Eri;".'_f-;a[j[ RATHIN FOR THE INDEBTEDNES
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS, BORROWER HERERY

UINDER THE  LOAN

i) R |
v - ' .-:-.-. - :.. 1 ad .-u. k ) EF.-L.‘_.,! ::l'..-ﬁ. .
COVENANTS

h. .

DEFIENITIONS,

------

1% Security Instrument, cach of the following terms shall have the

1 1 grueys’ Fees.” Any and all attorney foes (ineluding the allocated cost of in-housc
cosel ), ;’ﬂela“ﬂzlLU.ﬂE .:ﬂ.mE [.El.w L.Eu‘]z. fees, includiog, withowt hemtation, fees for advice, ncgotiation,

consultation, arbitration, and litigation at the preteial, trial, -i-lﬁffff.-ﬂg’ﬂ]ﬁlulllﬁl‘... lewels, andd in any bankruptoy
procecdines, and atorney costs and CHpenses incunaed or paid by Lender in protecting its interests in the
Mortgaged Property, EI"'ILI.‘LMH"I:L_, bt el Diiteed Lo, any action for waste, and enforcing its rights under this
SOy [nbﬁmmml

hn;:,. named Borrower 10 thes Sgewrity Instrument;
The obligor under the Note, whether ar not named as Borrower in this

Securby
[ostemeent; ared
1.2.3. Subject to any hmitations of assienment as provided Tor in the Loan Documents,
the heirs, legatees, devisees, admintsirators, executors, successors n interest to the Mortgaped Property,
and the assiens of any such person.
All references 1o Borr
unher the Mot

1.3 “Hyeni of Default,”™ An Event of Defaull gz defined in the Loan H'U.,‘ITIL'HL

1.4 *"I—lixhﬁrﬂ-ﬁ,“ Al righ, wtle, and anderest of Hm'mwu m; arm
cquipaent, apparatus, and other Utlems now or later attached o,
Improvements, or that in some fashion are deemed to be fixtures to 4:.]:143 Lmd o Emmm rm's’mtlm -=l_§..|:‘?|.-E,§l:lf“ ﬂm
laws of the state where the Mortgaged Property is located, including the Uniform Commercial Code,
“Fixtures™ includes, without limitation, all items of Personalty to the extent that they may be deemed
Fixtures under Governmentad Reguirements,

[.5 “Covernmental Authoritv.” Any and all cousts, boards, agencies, commissions, othees,
or authorities of any nuture whatsoever for any govermmental unit (federal, state, county, district, mmm':agmﬁ
city, or ofherwise) whether now or later in exislence.

1.0 “Gpver ﬁ""ﬂf;j}:_lzm Requiremenis, ™ _;:'-__;-_.Iw arsl  all  laws, statutes, codes,
reedalions, cnactmenls, ﬂLﬁ;ELaﬁ:?h- ruu;Egﬂ,rm.,m:.a and orders of any Governmental Aathority,

1.7 “Impasitions.” All real estate and pecsonsl property laxes, water, pas, sewer, clectneily,

and other utility rates .ﬂ.ml charges; charges imposed under any %Llﬂndnmm‘l p].ﬂmuﬂ. uritl developrmend, or
condominiwm declaration or resirictions; charges for any gasement, license, or azrecment maintamed for

wir i the remander of the Loan [

Jocuments shall mean the obligor

ordinances,

62 2007 Geraci Law Fiem; All Riglts Reservex, L ey ey (M2
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Property, and all other taxes, charpes, and assessments and any mberest, costs,
ukion of this Sceur L'l}.f lnsteutnent
hip, wse, occupancy, or

the benefit of the Mortgage
or penaltios of any kind and nature that ad any tme before or afler the exee
miky b assessed, |L'i.f‘n;.ﬂ o ampesed onthe Murlwﬁmﬂ Property or an s owners

CiL Uy ne i,

i3 “Impravements.” Aoy and all buildings, structures, improvements, fixiures, and
a-a.;*rgﬂmmﬂ:lmﬂq now and later placed on the Mortgaged Property, including, without limitation, all apparatus
and equipment, whether or not physically atfixed to the land or any building, which is used to RIEIvIcE OF
supply air cooling, air conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drving,
dish washing, garbape disposal, or other services; and all clovalors, mewm and related IZ’I"I-:I.L]:'hﬁ.,FE‘jr"E'aT'|
Lqmpmmt fire prevention and extinguishing apparatus, security and access conlrol apparatus, partibons,
ducts, -|:...un1]’:|1m-.tq£_].a.;.;lmrl.hm;ﬁ_,m ens, reltiperators, dishwashers, uﬂlﬂpm;.;ﬂ washers, dreyers, EEWE‘H‘ITE_I,-;: G100
windows, stom doors, scrocns, bhinds, shades, curtams, curtain eods, mireoes, cabinets, pancling, rups,
allached (hoor umwﬁmmﬁ. futmture, ]‘:r]LtmEH AIEIas, mmh A0S, m‘:u:JE anch =] 1] ﬂmmm“m il maintenance
cquipmentt and apparatus, and trees and plants tocated on the Martpapged Property, all of which, mLEu-I:I,mE__
replacements and addttmm shall conclusively be deemed to be altixed to and be part of the Morgased
Property cony L-}'-Lﬂ to Lender under this Secunty [nstoument.

1.9 “Indebtedness.” The prineipal of, micrest on, and all other mnounts and payments due
under or evidenced by the Tollowinge

.91, The Note (scluding, withoot limitation, the prepayment promeunt, fale payment,
and] other m.;lsy.,b pavable under the Note);

i.9.2, The Loan Agrecinent,

E M3 This Securty Instroment gnd all other Loan Documents;

[.bd, Al Eumh later advanced by Lender to or for the E:lm'hn...f-.ftt ol
provision of any of the Loan Documents;
1.5, Any future loans or amounts advanced by Lender to Borrower when evidenced by
a written instrument or docoment that specifieally recites that the Oblizattons evidenced by such dociment
are secured by the terms of this Sceurity Instrument, including, but not J_amktmj tiz, T unds advanced Lo pcalecl
the security or prionity of the Scourity [Instruiment; and

1.9.6. Aoy amendmentd, modification, exension, rearrangement, restatement, rencwal,
substitution, ar replacement of any of the foregoing.

LI “Land” The real estate or any intcrest in it described in Exhibit “A™ attached to this
SOCUrIly Instrument and made a parl of it, together with all [ nprovements and Fixtures and all rights, Lithes,
and interests appurtenant to it

LI “Leases.” Any and all leascs, subleases, liconses, concessions, or other agrecrents
(written or verbal, now or later in effect) that grant o possessary interest in and to, or the right W0 exteact,
mine, reside in, sell, or wse the Mortgaged Properly, and all other agreements, including, but not limited to,
atlity conimels, mamicnance agrecrents, and service corracts that inany way relate to the use, occupancy,
O raL e, mainlenance, enjovment, or ownership of the Mortgaged Property, CxCEpt any and all leases,
subleascs, or other agreements under which Borrower is granted a possessory interest in the Land.

1.12 “E:.;ggr_]ﬁg!.gr ™ The named Lender i this Sceurtty Insteoment and the owner sud holder
(including a pledgec) of any Note, Indebtedness, or Obligations m:::@fl.amﬂ_ by this Security [nstrument,
whether or not named as Lender in this ELLLIHE}" Instrurmment, and the heirs, legatees, devisces,
mm_a_mﬁnmm ﬂwmtm-:a- successors, and assigns ol any such person,

' 1.13  *Loan.” The extension of credit made by Lender to Bormrower under the forms of the Loan
Documents.

1.14 “Loan Arreement,” The Loan and Security Agreement given by Borrower evidencing the
Loan, in such form as is acceptable o Lender, together with any and all reareanpements, extensions,
renewals, substitutions, replacements, modilications, restalements, and amendments thereto.

Borrower under any

-------- A A A AT AR A A
. FEHE R b Bl R e e R b Bl e e b R B R e S B e P R b Rl i S bt e e bt R e A e e e i S et

-
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.13 *Lean Documents.” Cotlectively, s Sccanty Instrwment, the Note, and all other
rratrurnents and ﬂErLLEﬁmaria required to be exceuted by Bomower or any guaranior in connection with the
Loan.

L16  “Maortgaged Praperiy.” The Land, lmprovements, Fixtures, Personalty, Leases, and
Rents that is dﬂcftmi :ﬂf-: fﬁlE{:&wa

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF,

commonky knowr s 1071 Middle 5t, Montevallo, Alabama 35115-3708
Property 11} Moo 27-5-21-3-000-013. 0610

together with:

L1601, All eight, title, and interest (including any claim or demand or demand in law o
equity) ihat Borrower now has or may later acguice in or to such Morgaged Property, all eascments, rights,
previloizes, rmu:.,mt?:nm hereditaments, and appurtenances belonging or m any way apperlaimng o the
%‘Eurlg-&wu‘l I}m:-::*s.-z;;y aEE 1 m-:a u.;.t e, 1:|rj;h‘t ‘[E[]E mE,erL ﬂlmm cﬁmm‘amﬁ ] ffﬂ..rcﬂ,ﬁu:}n (1" mmdmdw i.:lE

h[u‘ .:m‘gmmfl.. :1]] EIEII]TH fra“tw.!m% {F [f'i.:n han; ;_:F T 10 llm Mm‘[gﬂgm'ﬁ P’mg:u._.rt}g ::1]I {ll.. wlmmnmﬁ ]Igl’]l": o
credits and air rights; all water and water rights (whether or not appurtenant to the Mortgaged Property) and
shares ol stock ;g;_wt.;‘él,:la“a'larlgﬂ Lo such water or water rights, ownership of which affects the Morlgaged Property;
all minerals, oil, pas, and other hydrocsbon substances and 1 ights thereto in, on, under, or upon the
Mortgaged F"mpm L}f and all royalties and profits from any such rights or shares of stock: sl vight, title, and
interest of Bormower in and to any streets, ways, alleys, strips, or pores of Tand mEJmnmE, the Land or any
part of 1l that Borrower now owns or at any time later acquires and all adjacent lands within enclosures or
oceupicd by bulldings partly situated on the Mortpaped Property,

1.16.2. All intangible Mortgaged Property and righis relating to the Mortgazed Property
or its operation or uscd i conneclion with i, including, without limitation, permits, I,muw.m [lans,
specifications, construction contracts, subcontracts, bids, deposits for utility services, installations, refunds
gue Borrower, rade names, trademanks, and serviee marks:

. 16a.5. All cH Th I:"E_fl:iliﬁ Utle, amed ercst of Borrower i and to the land Iving i the bed
of any street, road, highway, or avenue in front of or adjoining the Land;

[.1o4, Any and all awards previously made or later o be made by any Governmental
Avthonty to the present and all subsequent owners of the Morpaged Property thal may be made with
respect to the Mortgaged Property as a result of the exercise of the right of eminent domain, the alteration
of the grade of any street, or any other injury to or decrease of value of the Mortgaged Properly, which
@,w.-ml. o :ﬁw;ﬂﬂ‘h G -iiHHf gﬁ H:E:ﬁ 1 f:':mﬁm :f-.l:m’E E ﬁ;::s"sdm at w-. Hﬁﬂ]’a iﬂ; HL]'EhEH:’EELﬁ nd?'i.mmmf mm eIm ;__::i:':-’aﬁ.;m’t_,d

gt Y _g:,um pm Jz'u:-ﬁ-s.g::um Ehﬂ.ﬂ -ﬂsﬁ-ﬂ_:iﬂ.ﬁﬁ[ﬂﬁbﬂﬂ i" CHE flhmfnj_

1165 All certificates of deposit of Borrower in Lender's possession and all bank
gccounts of Borrower with Lender and their proceeds, and all depaosils of Borrower with any Govermnmental
Authority andfor public unlily company that relate to the ownership of the Morigaped By OneTy,

1.16.6. All Leases of the Morlgaged Property or any part of i1 nos or later enterced oo
and all right, title, and interest of Borrower under such Leases, including cash or securitics deposited by the
fenants o scewe perfonmance of thew obhigations under such Leases {whether such cash or sccuritics are
o be held unbil the exprration of the lerms of such Leases or applied (o one or more of the tnstallments of
fniz{]h mml.ragg, due mim '_::;.__dmtﬁxl}f hefore the expiration of such wms), all E"agma to all insurance proceeds and
unearned msurance premimms ansing [rom o relatng o the Morlgazed Property, all other rights and

casements of Barrower now ar Jater existing wnd enjoyvinent of the Mortpaped Property,

sriaining ko the use

...................................................

£ 2007 Cietaci Law Fireay AL Rights Beservedd.
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antl all night, wtle, and interest of Borrower in and to all declarations of covenants,
restrictions as may affect or otherwise relate to the Morgased Property;

L1167, Any and all proceeds of any insurance policies covering the Mortgaped Property,
whether or not such insurance policies were required by Lender as a condition of mazking the loan secured
by this Securi ity Instrwment or are required 1o be maintained by Botrower as pmwdﬂd below in this Secuy .I.E}"

[nsirument; which proceeds are zﬂswwm;tﬁ o Lender, and Lender, at its option, is authorized, divected, and

uﬂg’mwmm to collect and receive the proceeds of E:IL.IL.I" insurance policies from the insurers issuing 1he same
and o grve proper recetpts and acquittances Tor such policics, and to apply the same as privided below;
[.16.8. 1f the Mortgaged Property includes 4 ln:;mdmm cstate, all of Borrower's righi, Eaﬂn::.

and interest in and to the lease, mare particularly described in Exhibit A" attached 1o this "%uunt;ﬁ
Instrament {(1he Leaschold) m::ELL-::EmE withoutl lmitation, the righi to surrender, terminate, cancel, warve,
change, supp. g,.n“u-.n:..nL grant subleases of, alter, or amend the Leasehold,

169, All plans and specifications for the Improvements; all contracts and subcontiacts
relaving to the Em[’smmmnh, all deposits [amﬁmjmg tenants” security deposits; provided, however, that if
l.ender acquires possession or conlrol of tenants’ security deposits Lender shall use the temmts’ security
deposits only for such purposes as Governmental Requirements permit), Tunds, accounts, contrace rights,
instruments, documents, general intangibles, and notes or chattel paper arising from or in connection with
the Mortgaged Property; all permils, licenses, certificates, and other ragh'ﬁ. and privileges obtained in
connection with the Mortgaged Property; all soils reports, m,g,ﬂ,mmnm:, reports, land planning maps,
drawings, construction contracts, notes, dralts, documents, engineering and architectural drawings, letiors
of credit, bonds, surcty bonds, any mi_mr ]:]f'f:!,liali'ﬂglmﬂ riehts relatin g Lo the Land and _amp_mmmmm SUTYEYS,
and other reports, exhibits, or plans used I conncelian with the construction, planning,

comdilions, and

1 or to be used
operation, or mamtenance of the Land and Improvements and all amendments and modifications; all
procecds arising from or by virtue of the sale, lease, grant of option, or other disposition of all or any part
of the Morgapged Property (consent (o same s not granted or implied); and afl proceeds (ineluding premiam
refunds) payable or to be payable under each insurance policy relating to the Mortgaged Property:

[ 0610, All trade names, trademarks, syimbols, service marks, and goodwill associaled
with the Mortgaped Property and any and all state and federal applications and m__:F;i,m:l:r:-s.tziézzn:ms; now or later
used 1n connection with the use or operation of the Mortgaged Propetty:; '

L1611 Al tax refunds, bills, notes, lnventorics, accownts and charges receivable, credits,
Claims, securities, and fiﬂmmml% of all kinds, and all instruments, conteact rights, seneral imangibles,
bonds and deposits, and all proceeds and products of the Mortgaged Property.

16,12, All money or other personal propenty of Ba:nt'rsjwwﬁamﬁudmg without [mitation,
ary nstrument, depasit account, gencral L]atmga'.IL or chattel paper, as deflined in the Uniform Commercial
Code} previously or later delivered to, deposited with, ar that otherwise comes into Lender’s PUISSCRSTOHN,

1.16.13. All accouts, contract riphts, chattel paper, documents, instruments, hooks,
records, claims against third partics, money, securities, drafts, notes, proceeds, and other items relating 1o
the Mortpaged Property:

1614, All construction, supply, engineering, and architectural contracts exeeuted and to
Borrower for the construction of the lmprovements; and
116,15, All procecds of any of the 'ﬂ"ﬁmgﬁiﬁi?.

Mg used in this '::IEE’B;[:IJE;}' Instrument, “Mortgagzed Property™ is expressly defined a3 meaning

| ' i
all or, when the conlexl pElJJ.]E_Eh OF FEQUITes, any gjq.fﬁa.ﬁ,;l.n;_,._J Ll -E"PF‘IE andt all or, when the context (ETIILS OF regqures,
any erest in i,

117 “Note.” The Sccured Note payable by Borrower (o the order of Lender in the principal
amount of Six Hundred Twenty-8ix Thonsand Seven Hundred Twenty-Four and 40/100 Dollars
(5626, 724.000, which matures on December 1, 2022, Lwl:icmmrlg the Lawen, 1 such form as s acceptable
to Lender, together with any and all rearrangements, extensions, rencwals, substitutions, replacentents,

madilications, restatements, and amendments to the Secured Nole.

I]'i" | @Hﬁﬂﬂ&ﬂﬂ :I.i“

............
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LES  "Obligations.” Any and all of the covenans, wi rranties, roprosentanions, and other
obligations (other than o repay the Indebledness) made or undertaken by Borrower 10 Lender as set forth
in the Loan Documents; any lease, sublease, or other sgreement under which Borrower 1s Emm:_,_f} El
possessory inferest in the Land; each obligation, covenant, wnd azrecment of Bomrower in the Loan
Documents or in any other docuwment exceuted by Borrower in connection with the loan(s) secured by this
scourtty Instrument whether set forth tn or incorporated into the Losn Documents by reference; cach and
evely monclary provision of all covenants, conditions, and restrictions, il any, pergining to the Mortgaged
Property and an Lender™s writlen request, the enforcement by Borrower of any covenanl by third parties to
pay maintenance or other charges, il they have not been paid, or valid lepal steps taken to enforee such
payment within 90 days after such written request is made; i the Morpaged Property consists of or includes
a leaschold estate, cach obligation, covenant, and agreement of Borrower arising under, or eontained in, (he
mmstrument(s) creating any such leaschold; all aprecments of Borrower 1o pay fecs and charpes 10 Lender
whether or not set forth in this Security Lostrument; and charpges, as allowed b e

v law, when they arcr
tor any statement regarding the obligations secured by this

seeunly Instrument,

The Obligations specifically exelude the Environmental Indemmity Agreement dated the
date of this Security Instrument, executed by Borrower and any marantor of the Loan, which is not secured
by this Secwrty Instrunent.

.19 “Permitted Encumbrances.” At any particular time, (2) lens (or 1axes, assessments, o
governmental charges mit then due and pavable or not then debinquent; (b} licos, casements, ﬂ;m;umh:‘mm,a '
and restrictions on the Morigaged Property that are allowed by Lender 1o appear in Schedule B, with Parts
Pand I of an ALTA title policy to be issued to Lender following recordation of the Sceurity Instrument;
and (¢} liens in favor of or consented Lo in writing by Lender.

120 “Person” Natural persons, u:uf:rrlm.m% marmerships, unincorporated associalions, jomt
venlures, and any u‘r,hi,r E‘-:}m'l n:;u‘é" ]Lgﬂl EI:‘].EEE}" |

.21 *Personalty.
intarngiblc g‘:-:,;mm.:l.l g}]upglt}'g w_km;.fﬁihn;,r W 0w ]:1-431:'.5: or E.-.fhma: mqu_t.m;ﬁ Ef::-.j:.f Hm mww, al;fl;nimﬂmm ?I:mi not ]gem::u:E
oy, water rights (1o the extent they may constitute personal praperty), all equipment, inventory, goods,
consumer poods, accounls, challel paper, mstruments, money, general intangibles, lelter-of credit rigelies,
im:mmt aCcounts, investment property, documents, minerals, crops. snd timber (as those torms are delined
i the Uniform Comumerciat Code) and that are now or al any later time located on, attached to, installed,
placed, used on, in connection with, or are required for sech attachment, installation, placement, or use on
the Land, the Improvements, Fixtures, or on other poods focated (i Ihl:,. Land or Improvements, together
with all additions, accossions, accessories, amendments, modifications to the Land or Limprovements,
extensions, rencwals, and enlargements and proceeds of the Land or lmprovemends, substitutions for, and
income and profils from, the Land or Improvements. The Personalty includes, but is pol limited to, all
poods, machinery, tools, uﬁmupmm (including fire sprinklers and alarm systems): byilding naterials, alr
mndﬂmnmg heating, ceirigeratng, clectrome montoring, entertatnment, recrealional, mainlenance,
extermination of vermin ar inscets, dust removal, cefuse and garbape equipment; vehicle maintenance and
repair equipment; office furniture {including mhlr:f-:. chairs, planters, desks, sofus, shelves, lockers, and
cabinets); safes, Mrnwh]a‘a;fﬁ:? appliances {including mmmﬂunf' machines, retiperators, fans, wm:.:t"hremn:f:m
and incinerstors);

rigs, carpets, other floor coverings, draperies, -='f__a"&pm'} rodds and brackets, awnings,

window shades, venetian blinds, curtains, other wmffu:m coveringes, Lhunps, chandeliers, ather lighting
fixturcs; office maintenance and other &upphm loan commibmenis, E"amnum arangements, bonds,
mmammlma m::unmmh I.,:*%c-ﬂf:-:-:ﬁaa tn;f].;mh securtty deposits, licenses, permils, sules contracls, oplion contracts,
rics, proveeds ftom policies, plans, specifications, surveys, books, records,
fumil: Emﬁb:, a‘iumast&., .;m{E Lill, mlht:t' intangible porsonal property. Personalry also includes any Dther porlion
or items of the Maortgaged Property that consiiiute ?{"ibﬂmﬂ property under the Uniform Commercial Code,
.22 “Rents.”™ All rents, issues, revenues, income, proceeds, voyalties, profits, license fecs,

prepaid municipal and utility fees, boods, and other benefits to which Borrower or the record title owner of
the Mortgaged Property may now or laier be entitled from or which are derived from the Morigagecd

3 2007 deract Law Firmg All Righis Beserved, I
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Propery, meluding, without limitation, sale proceeds of the Morlgaged Property. any room or space sales
or rentals Feom the oot Mm Ejrmp;‘*rt} and othor bencfils pald or pavable Tor using, ]mamgﬁ Eamm-mg_,ﬂ
posscssing, oporating rom o in, residing in, selling, mining, extracting, or otherwise cnjoving or using the
horteaeed Property.

] 23 “L mfm*m Fﬂmmenml {?ﬂ;a:: " ’] haz aniform commercial code as Tound in the statutes of

-ap]}mg:rl‘iaa’téwe' ifEi?t‘LE!{l o -vmmd I:Ewmm dpi‘ﬂél’iﬂhhﬁf fi E.Ew ﬂﬁylgﬁ;d F’iﬂ]ﬁlﬂiﬁ;_}- E':]-.I.’ IZ'ZI‘[.h-Elkw!i?m u..ﬁ..mi a1y m.:.fu:;i"l,aé
in eonnection with the intended a:iwc_,l.ﬂpmn:*l.ls" of the Mortraged Propetty.

Any lerms not otherwise defined in this Secwrity Instrument shall have the meaning given them in
the Loan Agrcement and Note, dated of oven date herowith between Borrower and Lender,

v the Mol
.Fﬂ:ujtnmw in good :‘:n:}atmtmn "'mﬂ upma H‘::i} et wE:m:l:..mEm]h alior, remove, or a‘li.,n':n:}lmh the Mol E&gﬂg
Propedty or any of the Iimpraovements exeept when incident L) ihs, .I"LE’,:I]:-E.LL_[[’LL.T][ ol FLxlures, eqgupmmenl,
machinery, or applionees with ilems of like kind; tc)h restore and repair to the equivalent of its ariginal
condition all or any part of the Mortgaged Property that may be damaged or destr oved, Including, but not
limited to, damape from termites and dry rot, sol subsidence, and construction defects, whether or not
R gt 1T pm:..uuh are avalable 10 cover any part o the cost of such restorntion and repair, and regardless
of wihether .[M“ar@:?u permils the use of any msuranee procecds 0 be used Tor restoration under this Security
Instrurment; {d} pay when due all elaims Tor fabor perlormed and matenals furnished in commection with the
Mortgaged Pr n.‘::n]:m ty and not pecmit any mechanies’ or materialman’s lien 10 arise against the Morgaged
Property or furnish a loss or Liability bond apainst such mechanics” or materiabman’s lien claims; () mmrﬂy
with 2l laws affceting the Mortgaged Property or requinng that any alterations, repairs, replacements, or
improvements be made on it; (I} not commt or permil wasie on or o the Morlpaped Property, or commit,
sullor, or perml any act or ".f].umtmn of law Lo vcewr on it; (o) not abandon the Morigaged Property: (h)
eultivate, irrigde, ertilize, fommieade, wmud prunc o accor dance with prudent agricultural practices; (i1 1f
recpuired by Lender, pr avide Tor manaeement satistactory o Lender under s management contract approved
by Lender; () notify Lender in writing of any condition at or on the Mortgaged Property that may have a
significant and measurable eftoct on s market value; {k} if the Moripaged Properly is rental property,
penerally operate and maintain it in such manner as L amlmﬁ its maximum rental potential; and (0 do all
ather things that the character or use of the Morigaged Property may reasonably render necessary to
mainkain it in the same condition (reasonable wear and tear expecied) as existed at the date of this Security
Emlmms:m

Hﬂs_;m_r and Mamtenance of Mortgaged Property, Borrower shall (&) koep

d Properly, Unless olherwise reguired by Governmental Regquiremenis or unfess
SO W ritten consent, Borrower shall not changy 1es 10, the use

s, nor allow chan,
cr l'_'g.ﬂ' Trem the eurrent use of the Mortgaged Property a4 of 1he date of this Scourity
ol the

3 Mﬁﬁ aﬂﬂ 53
Iﬂm'm‘:ﬁﬁm Boreower shall not initiate or acquicsee in a change in the woning classification
W0 orteaeed Property without Lender's prior written consent.

Lfmimmmun mu:l [nmmnm Proceeds.

. Assicnment to Lender. The EEF_E}EM{EE of any award or claim for damages, divect or
conseguential, o -=r:ﬂ='|:‘1fm3ﬁ%’[i{:rt“t with any condemnation or other taking of or damage or injury o the
Mortgaped Property, or any part of it, or for conveyance in liew of condemnation, are assigned to and shall
be patd 1o Lender, regardless « of whether Lender’s SOCHTITY 18 am].‘.n.zl.lmd All causes of action, whether
acerued before or after the date of this Scowity Instrument, of all types for damages or injury o the
Mortgaged Property or any part of 1f, or s conncehion with any transaction Onaoced by funds lent to
Borrower by Lender and scoured by this Security Instrument, or v connection with or affectinge the
Mortgaged Properly or any part of i, including, d

without lEmitaton, eauses of actian arising in 1orl or contract

£ 2007 Cleraci Law Firmg Al Rights Hesesved, AV
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or I equity, are assigned to Lender as additional sccurity, and the proceeds shall be paid to Lender. Lender,

al its option, may appear in and prosecute in s own name any action or proceeding to enforce any sugh
cause of action and may make any compromise or settlement of such action, Borrower shall notify Lender
In wmmi_;v* immedialely on ﬂhtammg knowledge of any casually damagpe to the Morlgaged Proporty or
Jumage in any other manner in excess of $2,000.00 or knowledge of the institution of any proceeding
relating to condemnation ar other taking of or damage or injury o all or any g-'m-;l.-‘*ti{m ol the Motlgaped
Property, Lender, inils E:u::*ﬂ@ -:éimdé s:ﬂ:.smms;g r:iEE-:c., elion, may participaie in any such proceedings and may join
Horeower ol adjusling any o insuriher,  Borrower covenants and aprees with Lender, at
Lender’s request, L E“I’].ﬂkt a,,m;,m.m .i']ﬁ{E -1"'=._?'.|:::Q.Ea1n.f:ﬁ.r gl Horrower s mpm::.-n,, any and afl assignmends and other
instrumends sufTicient for the purpose of assigning the aforesaid award or awards, causes of action, or claims
of n:E*'Im*'Igm or proceeds to Lender free, clear, and discharged of any and all cocumbrances of any kind or
Lk,

4.2 Insurance Payments. All compensation, awards, procecds, damages, claims, insurance
FECOVETIES, rwhh {}F .:-Eu:u;:-u,. a:amﬁ ;}aaymmla that Borrower may receive or io which Lender may become
entitled with respect to the Mortpapred Property if any damage or injury oceurs to the Mortgaped Property,
other than by a partial condempation or other partial aking er..'!-‘E* the Mortgaped Property, shall be paid over
o Lender and shall be applied Grst toward reimbursement of all costs and expenses of Lender in connection
with their recovery and disbursement, and shall then be applied as follows:

4.2.1.  Lender shall consent 1o the application of such payments to the restoraiion of the
Mortgaged Property so damaged only il Borrower has met all the following conditions (a breach of any onc
of which shall constitute a default under this Security Instrument, the Loan Agreement, the Note, and any
Loan Docuy s.san:nhj [d) Borrower 15 not in defanlt under any ol the terms, eovengnls, and conditions of the
Lawin Docwments; (b) all then-existing Leases affected in any way by such :"Emn%g will continue n full
force and effect; (¢} Lender is satisficd that the inswrance or award proceeds, plus any sums added by
Borrower, shall be sufficient to fully restore and vebuild the Montgaged Property under then current
Ciovernmental Erzmu rements; (d) within 60 days after the damage to the Mortgaped Property, Borrower
presents o Lender a restorgtion plan satislactory 10 Lender and any local planning department, which
includes cost estimates and schedules: (¢) construction and complehon of restoration and rebuilding of the
Muorteared Property shall be cormpleted in accordance with plansg and specibications and drawimgs sulsmitted
i Lender within 30 days after receipt by Lender a:}f"ﬂm restoration plan and thereafler approved by Lender,
which plang, specifications, and drawings shull not be substantially modified, changed, or revised without
Landet’s prior woilten consent; (£ wi ithin 3 months after such damage, Borrower and a licensed contractor
satistactory oy Lender enter imto a hxed price or guaranieed maximum price contract satistactory to Lender,
providing for complete restoration in accordance with such restoration plan Tor an smount not to exceed the
amount of funds held or 10 be held by Lender; (g} all restoration of the Improvements so damaged or
destroyed shaill be made with reasonable prompiness and shall be of 2 value at least equal o the value of
the lmprovements so damaged or destroved before such damage or destruction; (b Lender reasonably
determines that there s an identified source (whether from income from the Mortgaged Property, remtal
loss insurance, or another source) sullicient 1o pay all debt service and operating expenses of the Morlgaged
Property dunnge 1t restoralion as e-:*l:gma“l;,a;t above, and {1} any and all tunds that are made avaitable for
resdoration and rebuilding under this Scction shall be disbursed, at Lender’s sole and absolute discretion Lo
Lender, throueh Lender, or 4 bl msurance o trust company satisfactory to Lender, 1n accordance with
standard construction lending practices, including a reasonable foo payable to Lender from such funds and,
it Lender requests, mechanics’ lien waivers and title insurance date-downs, and the provision of payment

Lw

and performance bonds by Borvower, or in any other manner approved by Lender in Lender’s sole and
absalute discretion; or _

4.2.2. I fewer than all eonditions (a) through (1) gbove are satisficd, then such payments
shall be applied in the sole and absolute discretion of Lender (a) to the payment or prepayment, with any
applicable prepayment premivm, of any Indebtedness secured by this Security Instrument in such order as

Lender may determine, o (b} to the retmbursement of Borrower's expenses incurred in the rebuwilding and
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testoradion of the Morlgaged Property, [f Lender elects under this Seclion (0 make any funds available to
restore the Mortgaged Property, then all of conditions {a) thr -:J'I.]Eh {1} abowve shall ;?amjl.:.- cxoepl for such
conditions that Lender, in its mh il absole diserelion, may wiaive.

4.3 Material Loss wm Covered. 1Fany matcnial parl of the Morteaged Property is damaped
or destroved and the loss, measut ~d h}r the :n..,plrammr.:m. cost aof the Improvements ac cording o then cureent
;smfu,.r'r:m"lwml Roeguirements, is not adequately covered by inswrancs procecds cotlected or 1n the process
of collection, Borrower shall deposit with Lender, within 30 days afler Lender’s request, the amount of the
Irsas ol o cov mﬁd

4.4 datal Condemnpation Payments, All compensation, awards, procecds, damages, ¢laims,
NSUFANCE ICCOVELics, Hiﬁ,hh {}f d-rﬁ..lzl-m .:md ]J.fwrnn:,m:z-: that Borrower may receive ot o which Bomower may
become entitled with cospect o the Morlgaged Property in the event of a total condemnation or other talal
taking of the Mortgaped Ei’mpuw shiall be paid over W Lender and shall be applied {irst to reimbursement

of all Lender’s costs and expenses in connection with their recovery, and shall then be applied 1o the
payment of any Indebtedness seeured by this Sceurily Instrument in such order as Lender may determing,
m"ﬁa'tEE ﬂ‘il':: Imﬂﬂht

'e=s-'q:1m'=;-i; mmmd E:I:f ‘Iith %mm'éw hwﬂ'mﬂmt 1*‘13.'%: ‘l;:u-r;i;i:;.-r“l mitﬁ ﬂ:ﬁd‘ MEjHﬁﬁlﬂ i full, Any surplus
i security [nstrument shall be

2 Fartial Condemng - All compensation, awards, proceeds, damiges, clams,
HSLEANCE recoverics, n&,ma n_;ui am:u:_m, aiﬂlj ].:rf-t}"z_g.:mmﬂ (“funds™ that

Bosrower Ay receive or o which
Emmwu ﬂm-}“ h"i-u‘l*'lﬂt u‘lil‘llml wath ::.ff*:-;p-;,n;,t m ‘lh-an., Mﬂ&rrg,;ﬁgﬁd Fau::if;_--:et}a- in 'l|"‘|=L cven q,:.l i an

dgs ce 1 Wrma'aa %Emil h»uz dwﬁdﬁd into two pmufam une cﬁ,-::iu.ﬂl. m ma., prmumﬁ E::l.ﬂi&n-u;n;. m “']-L Hm:: Al |.|Z’IL

time of receipt of such funds and the other equal to the amount by which such funds exceed the principal
balatce of the Note al the time of receipt of such funds. The first such partion shall be applied to the sums
secured by this Security Instrument, whether or not then due, including but not limited (o principal, accrued
nrierest, and advanees, and in such order or combination as Lender may determing, with the balance of the
fLunds |:‘}mu:l Lrs Jjn;j]‘“]n;m.fm‘ '

4.6

Indebtedness w‘:umri E::}.f I:I:w-'a %u,m r'[g,,r J mﬁ.mnmm '-;.h":all. m:aﬁ E;'JL mmtru&d 10 CULE O Waive m’t}r de’ HLEHZ. CH
notice of defaull under this security [nstrument or invalidate any act done under any such defaull or notice.

3 Taxes and Other Sums Due. Borrower shall promplly pay, satisfy, and discharge: (a) all
Impositions ﬁﬂumﬂ the M a:}atg,.;a.f:ﬁﬂ Property before they become delinguent; (b) such other amounts,

charpeable against Bonower or the Mortgaged Property, as Lender reasonahly decms necessary to protect
and preserve e Mortgaged Properly, this Seeurity Instrument, or Lender”s security for the pres Formanee of
the Obbigations; (o) all encumbranees, ch fasgm angl liens on the f‘-.ﬂmr‘l.gﬂguﬂ Property, with interest, which
in Lender’s judgment are, or appear o be, prior or superior to the lien of this Security Instrument oe all
COStS necessary o obtamn peodection against such licn or charge by titde insurance endorsement or surety
company bond: (d) such other charpes as Lender deems reasonable for services rendered by Lender at
Borrower™s request; and () all costs, fees, and expenses incurred by Lender in connection with this Security
]H.btj”l,m'!.l;,llt whether or not specified in this Security Instrument.

On Lender's request, Borrower shall promptly {furnish Lender with all notieos of sums dug for any
ANLNES "f-ipu:if ed in the preceding clauses 5(a) throueh (e), and, on payenent, with writlen ¢vidence of such
payment. I Borrower fals W promptly make any payment required under this Scetion, [,La'adz,r sy {but 15
noL obligated (o) make such payment. Borrower shall notify Lender immediately on recoipt by Borrower
of notice of any increase i the assessed value of the Mm"[mgﬁd Property and aprees that Lender, in
Borrower's name, may (but 15 not obligated w) contest by appropriate procecdings such increase in
ARSERRMEenL. Without Lenders | prior wrilien consent, Borrower shall not allow any lien interior to the licn
of this Security [nstrument to be perfected against the Morlgaped Property and shall not permit any
improvement bond for any unpaid spoecial assessment w issue. '

A
P i i g i i e i phie b pbier bbb pbibinbinbinbinbinbinbinbinbinbinbinbinbinbnbbbinbinbin B
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&. Leases of __Q_’_'_;,_jffﬁfl.__;; aped Property by Borvewer. At Lender’s reguest, Borrower shall fumish Lender
with exceuted copies of all L:.;.,-::w.,% n::;ulz rEun:- Maa.,}r[gfﬂag,;,m{ [Jmpmt;gr or any portion of il then in foree. I Lender
s reguires, all Leases later entered it by Borrower are subjecet o Lender's prior review and approv al andl
must be acceptable to Lender in form and content. Fach Lease mast specifically provide, inter alia, that (a)
it i5 subocdinate to the lien of this Secwrity [nstrument: (b the tepan attoros to Lender (and Borrowes
consents o any such altornment), such attornment to be effective on Lender's acquisition of tile w the
Mortgaged Property; (¢} he tenanl aprees to execute such further evidence of aftomment as Lender may
from time to time request: (d) the lenant™s attornment shall not be terminated by Towizelosure; snd (e} Lender,
ab Lender’s Euml-;:rn may a{,wp‘l or reject such attmmment. I Borrower learns that any lerant TOpOsEs [
do, or 1y doing, any act thal may give rise to any right of seroff against rent, Borrower shall immediately (i)
Pebie ImCHsL s mmmmlﬂy calculated 1o prevent the acorual of any such Hgm of sctofT, (i) nolify Lender of
all measures so taken and of the amouwot of any setofT claimed by any such tenant; and (i) within 10 gEﬂyh
afler the accrual of any righe of setofl 1_;Jmmt rent, reimburse any tenant who has acquired such right, in

full, or take other measures that will effectively m'-?.-u.,hm*m such setolt and ensure that rents ELLEZI'.:EEQE,I:LJ'.I.=E.].}*’
due shall continue to be payable without claim of setoff or deductian.

At Lender’s reguest, Borrower shall assign 1o Lender, by writien instioment satistactory to Lender
all Leases of the Movigaged Property, and all security deposits made by tenants in coniection with such
Leases. On assigument 10 Lender of any such Lease, Lender shall succeed 1o all rights and powers of
Rorrower with respect to such Lease, and Lender, in Lender’s sole and absolute diseretion, shall have the
right to modify, extend, or terminaie such Lease and 1o cxecule other further leascs wilh respect 1o the
Mortgaged Property that is the stbject of such assigned Lease.

Meither Borrower, tenant nor any other occupant of the Mompaged Property shall wse the
Mmtg%u Property, except in compliance with all applicable federal, siate, und local laws, ordinances,
rudes and regulations; nor shall Borrower, tenant or any other occupant cause the Mortaased Property Lo
become subject to any use that s not in compliance with all applicable federal, state, and local laws,
ordinances, rules and regubations.

[t Bowvower suspects any leoant or other occupant of the Mortgaged Properly is using the
fortpuged Property in a manner that is not in mr*l”lﬂéifﬁ:ra{ﬁi:f with any Governmental Requirement to which
_i-iu";f;"mﬂ.-f{:r tenant, or any other occupant of the Morpaped Eﬁ'mmrﬁ,}f 15 ;z-E.EbJEE[ Borrower shall mmedately
take apprapnate achon to remedy the vielatior, and shall notily Lender of any potential violation within
one {1y day 'i"!lfmi:m’{i"‘y'{'kF ;‘E]"Lj-' Ei;a.ﬁc:’h pr::.utmmﬂﬂ wﬂl.:ata-ma An}- Eu:::-‘lmim?] mn-h;tll-am E:l}’ W tenant or a.:m}r mhu
accupant of the M |
lerms of the Loar Hgmmmt I.[“'I.La Nole HmE thm ;7’"'@:,1.11']1}:' Eﬂﬁ.ﬁ.ummm thm'a Lmdu... at L f;mﬂw 5 ﬂphﬂﬂ .{l}'.,
without prior notice, declare all sums secured by this secunty Instrument, regardless of their slated due
datels}, 1m medmtﬂly due and payable and may exercise all rights and remedies in the Loan Documents.

7. ) Colleet and Receive Rents, Lespite any other provision of this Scearity Instrument,
=’=f-nd|;r gl. nts mﬂm%mn 10 Hn:::irr“{':nwtr 13 m]]m :md ml;-mn I:.I:m [%um -Eaf I:hn, Mc:ulftj-:ﬂj__ru“l E"r{]pu’h A8 thw

=!a

my i}ff’ E.’Em Dhlewﬂmm qmﬂ 1 m*afh;_,r ah:’al.l J,mw,. E]m Hj_-jlii% set ér:n 1h it Ehu.a [.r?ri'swa, f,_;lmj m%umtmm Mmm I]‘JE'
Mortgaged Property is located regardless of whether declaration of default has been delivered, and without
regard to the adequacy of the securnity {or the Indebtedness secured by this Sceurity Instrument. Fatlure of
or discontinuance by Lender at any tme, or from time to time, to colleet any such Rents shall not in any
manner affect the subseguent enlorcement by Lender at any fime, or from time to torvies, of the rght, power,
and authority to collect these Rents. The receipt and application by Lender of all such Rents under tf

Fis
-ELHE]’H}* Instrument, after exceution and detivery of declaration of default and demand for sale as provided

in this Security Instrument or during the FLE‘I:{i*I.,..HUr" of trustec’s sale proceedings under this Scearity
instrument or judicial foreclosure, shall neither cute such breach or defaull nor affect such sale proceeding 15,
ar any sale made under them, but such Rents, less all costs of oporation, maintenance, collection, and

Attorneys” Fees, when received by Lender, may be applied in reduction of the entire Indebtedness from

| 1k
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tlme 1o tine seeyrgd by this %mey Instrument, In such order as Lender may decide. MNothing in this
Seeurity Instrument, nor the exercise of Lender’s righi to collect, nor ar assumplion by Lender of any
lenaney, lease, or option, nor an assumplion of lability under, nor a subordination of the lien or charee of
this Secunty Instrument (o, any such tenancy, lease, or option, shall be, or be construed Lo be, an affimation

vy Lender of any tenancy, lease, or option.
if 1hﬁ_; Hq.._;_f fu :_::n.t -tha?- ;II.',ﬁHLﬂgEﬂ; Ei’-'“mpnaﬂ;y At m}-i s1 Iﬁums fi mmf *I:hn%: LOELs, ﬂ Eit‘i:jn.f ':.“}'f mk 17k g IE{F'E"E’IZT'E‘Z;IE

e

nmr}mm -al:mlE E:!I...'L-lf:lfﬂ'l,- an Ea"aar,.‘En;,.I:}E.u; ness -a_:ri Eummn*}r to Lmt:lr...t‘ a{:n..umﬁ u=: lhh -_'5"'.:i';f-|;.,m Lty Em&mmmt iJnE{:e,;u..:
.LM‘MH .;-md Eﬂrmwm" agrec i wriling to other lerms of payment, such 1::I;E.E‘.'_Eﬂla,l.-2l']l"tn shall be payable on notice
Borrower requesting such pavment and shall bear interest from the date of disburserent at
ammd in the Note uniess payment of interest at such rate would be contrary 1o Governmental
Reguirements, in which event the amounts shall bear interest at the highest raie that may be collected from
Borrower under Lrovernmental Bequiremenis.

Boreower expressly understands and agrees that Lender will have no lability 10 Botvower or any
other person (or Lender's fatlure or mability to collect Rents [rom the Mortgaged Property or for failing to
collect such Rents in an smount that is equal to the fair market rental value of the Mortgaged Property.
Borrower undersiands and agrees that neither the assignment of Rents to Lender nor the exercise by Lender
a:}f any ol us rights or i"ﬁ.[]lmi;l';h under this Security Instrument shall be deemed to make Lender a

“mortgagee-in-possession” or stherwise responsible or liable in any manner with respect to the Mortgaped
Property o1 the use, occupancy, enjoyment, or operation of all or any pogtion of 14, undess and wntil Lmdm-,
i person or by apent, asswines actual possession ol it Nor shall appoiniment of a reeciver for the
Morlgaged Property by ary court at the reguest of Lender or by .:ﬂE.,E"LEETlEI:'I.[ with Boreower, or the entering
e posseaswon of the Morpaged Property or any part of il by such receiver be decmed to make Lender o
mortgagec-in-possesston or olherwise responsible or linble in any munner with respect to the Mortgaged
Property or the use, sccupancy, enjoyment, o operation of all or any portion of i, o

Duging an Event of [efaul, any and all Rents collected or received by Borrower shall be accepted

areed held for 1 nraperty, but shall be

Lender in trust and shall not be commingled with Boreower's funds aned
p1 mnptﬂ,}f ]:t.:mj aver to Lm-;i{-:f
ﬂ Assignment of Causes o 5, and Damages. All causes -ﬁf action, and all sums due
pwh & Lo Em’mwm fm E[‘I.._]m’}f or dm:rmgi,, m I.lm ﬂﬂl’“[ym{:u Pmpmﬁ'}« (M A4 n:;mmﬁu.,b mcarred 1
m:mm::mﬂm with the transactions in which the Loan scowed by this SLHE]IH« Instrument was made,
including, withoul limitation, causes of action and damages for breach of conteact, frand, concealment,
construction defects, or other rorts, or compensation for any conveyance in leu of condemmation, arc
assigned o Lender, and zll procecds from such causes of action and all such sums shall be paid to Lender
for credit against the Indebtedness seeurcd by this Security Instrument, Borrower shall notify Lender
mmediately on receipt by Borrower of notice that any such sums have become due or payable and,
immediately on receipt ol any such sums, shall promptly rernit such sums o Lender,
After ded Altorpeys’ ees, wncutred by Lender i recovering or

ucting all capenses, :m,,,.-.Em;El;ru
colleeting any sumy under this Section, Lender may apply or release the balance of any Tunds received by
it wnder this Section, or any part of such balance, as it eleets. Lender, at its option, may appear in and
Prosccute in 1% own name any action or proceeding o enforce any cause of action assigned to it under this
Section atd may make any compromise or settlement in such action whatsoever. Borrower covenants Thal
1t shall exceute and deliver to Lender such further assignments of any such compensation awards, damages,

or causes of action as Lender may mcgumt Tl‘ﬂm HTLE o L. EFI maﬂw ‘F{l] l,a m' rjm% ol :_f]ﬂm to g‘ﬁ] oSl
any suwch action or procecds cecding

e sl B
at s own ﬂ?ﬂ]ﬁ'ﬁlﬂﬂﬁt muﬂ -|-|::~;I¢

9. Mustrument; Litigation. Borrower represemts and warrants that this Security
él‘mrmmm m::dtm a f Et"'%.ﬁ, p{}f-:aimﬂ i:lm :ﬁm_? -a.ac,.umm mEL,,,_ st aEalnst the Mortgaged Property, Borrower shall
v Lender mumediate wrilten nodice of any action or procecding (including, withoul limitation, any
judicial, whether civil, criminal, or probate, or nonjudieial proceeding to foreclose the lien of a junior or

BB T Y e
DI PR e i d i b A i A I IR T T T T A 1 1 ettt ety e e e A e e T T B T IR TN
ot e e A A A S L L 20 inbtinkinkateinkh
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senior mortgage or deed of wust) allfecting or purporting to affect the Mortgaped Property, this Securiiy
Instrument, Lender's security tor the performance of the Obligations and payinent of the Indebtedness, or
the nighls or powers of Lender under the Loan Documents. Despite any other provision of this SECLTI Y
[nstrument, Boreower apeces thal Lender may (but 1s 1 DMEngEﬂ (o) comumence, appear i, prosecule,

defend, compromise, and selile, in Lender’s or Bomower's name, and as attorney-in-fact for Borrower, and
incur necessary costs and expenses, including Allormcys” Fees in so dotng, any action oy proceeding,
whether a civil, criminal, or probate judicial matler, nonjudicial procecding, @ 'I:ral:mtmﬂ oI ml:"ll;r .c'LH?f:.e
dispute resolution pE‘ﬂ-LMMH“j mmﬂnﬁhh m_,n.:u.,az.n-.q:wjrf Lo T%E‘L%L,rvn:.; ar pmlMl m' af - |
alfizet, the Mortpag

Uhhgal;mna T paymmt m- [hn: Itt*ﬁi::tﬂ']mm m 'tha: TZIE]";IH O gmwwa f}'FI n,..r:mlm umiic..r LI:E. l_fmn Dummmh
and that if Lender elects not to do so, Bormower shall commence, appedr in, prosccule, and defend any such
action ar ]ﬂ-r{"amuzlmsj Borrower shall pay all costs and CKPENSES of Lender, Including costs of evidence ol
title and Atlorneys” Fees, in ny such action or proceeding i which Lender may appear oc for which fepal
counsel 15 sought, whether by virtue of beig made a party defendant or otherwise, and whether or not the
interest of Lender in the Mortgaped Property is divcetly guestioned in such action or pm{,.mmng including,
willhout himitation, ATy action for the condemnation or pariition of all or any portion of the Mortgaged
Property and any action brought by Lender to foreelose this Securily Instrument or to enforce any of its
I:mm-a. or pmwamm ' ' ' '

! Borrower's Failure to Comply With Sceurity Instrument, [ Borrower fails (o make any
é;fj.ﬂ;-.rmi.,n‘l. o du ..11:13, .;sn;,,t mmmcﬁ E:;u;-.a' tlm:., L-zumtw fstrument, or i there § IS ANy aclion or [}rmmdmg
fIﬂL]uLﬁlﬁk:_ without hmitabion, any Judicial or m::ngmhu.:sl ‘[:nmmf:rimg o foreclose the lien of & junior or
senlor mottgape or decd of frust) aftecting or purpoiting to attect the Morpaged Property, this Ej-[:,,ﬁ;,uf.g‘_'g_ﬁ,}f
Instrument, Lender’s seeurity Tor the performance of the Obligations and paymend of the lndebltedness, or
the rights or powers of Lender under the Loan Agreement, the Note or this Security Instrument, Lender
may (but is not obligated o) (a) make any such pavment or do any such acl in such mammer and to such
extent as either deems necessary to preserve or protect the Morigapged Properly, this Sccurily Instrument,
or E.r:fm:lmb y mthHt’}-‘ J:m E.,]m pmfmmmm r.::f E‘ﬂ]’i'ﬁWﬁﬁ"’% Ohli ﬂ.:e,mlmw and payment of the Indebtedness, or

5, Lender boing avthovized 1o enter on the
'_'i.i'_i“'I'E.}-' ﬁ,n AR -111{,.[1 purpmm -.:md {bj 117 muu:&.mg Aty such poower, pay NCCCSSary Capenses,
mmh ﬁlL'[l.{'Jt’l wthmat.nm[am {oRN |

mLﬂm Ls.if.n Neys, Emn:E p.zw f-!-.,nfaa'mfy% h,m. anmm:i 17 mnmumn mt:’l

1. ‘“‘3 ums ﬂ va "‘!m‘!’-.;,._. to Em r lﬂ ml‘m a 'Hi mmtmi At Lender's
FEguest, Bmmwm shall imimediately Yy ANy SLUTES Mlmm_mi or pmcj E::@.f L.rﬂ.nfr,.la,l mﬂw any provision of this
Scourtty Instrument or the other Loan Documents. Undil so repaid, all such sums and all other sums pavable
to Lender shall be added to, and become a part of, the Indebtedness secured by this Sccurily Instrameni and
bear interest Teom the date of advancement or payment ZI:J} LET‘E{E ﬂE E'Em wrm rate as gmwzfﬁul an the Note,
ueless payvmenl of interest at such rate would b All sums
advanced by Lender onder thes Seowrity ]ﬂ-:;erm,m {97 I:.El_nzf r::::?l:lmr _L.?Lm?n .DE!M.LEEMEH&E ﬁhfﬁl Emm,z the same
1’1*[“51::?5'1,&? to which the Security Instrument otherwise would be entithed as of the date this Security Instrnment
18 executed and recorded, without eegard 10 the Tact that any such Tulwre advances may ocewr after this
Security Instrument is executed, and shall ::m*kdmwr._.l.y be: deemed (o be mandatory advances required to
preserve and protect this Security lostrument and Lender’s sceurity Tor the performance of the Obinations
and payment of the Indebtedness, and shall be secured by this Security Instrurnent io the same extent and
with the same mmmy 1= mL maj‘mmﬂl s‘md mmmﬁt ]‘:n.ﬂmhl& urcder the Mol

11. Inspection of Mortgaged Property. [o addition to any rights Lender i
and re. :ra.tlcatmm WhEI‘L t]m E:lJ..'Lg.:igLI?
including, but not limited to, appraisers and prospective purchasers at any Torcelosure sale conmeng

E o
. -:Ei&

iy have under the laws
P-E'Z"-i'i'mﬁ}“ is located, Lender may make, or authorize other persons,
nddor, 10 enter on or nspect the Morteaged Property at reasonable tmes and for reasonable durations.
Horrower shall permit all sueh entries and inspections o be made as long as Lender has given Botrower
writlen notice of such inspection at least 24 hours before the entry and inspection.

EXENT.

s 2007 CGeract Law Firsg Al Righes Raserwed,
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:-'-E

13 Uniferm Commercial Code Security Agreement. This Scewrity Instrament is intended to be and
shall constitute a mﬂum}f aﬂn..‘ur:lmﬁ umELr ﬂ'SL E'mﬁhrm Commercial Code for any of the Personalty
specified as part of the Mor Egﬁg:,ut Property that, under Governmental EE_EQLHE"E:IHEEH‘% may be subgect o a
securtty inferest under the Uniform Commercizl Code, and Borrower grants to Lender a secuiity interest in
those items. Borrower authorizes Lender o fike loancing statements in all states, countics, and other
Jurisdictions as Lender may elect, without Borrower™s signatuee if permitled by law, Borrower agrees that
Lender may Lile this Secuwrily Instrument, or a copy of 1t, in the real estate records or other sppropriste index
or in the Office of the Secrotary of State and such other states as the Lender may elect, #s a financing
staternent Tor any of the stems a_;“-'“--n:ﬁ.!;%:]n;.én;i .E.me'n:: i3 parl of the Mortgaped Fﬁmu‘t} Any a:._.TmMuumn ol this
Security En-'::l: utnenl or exceuled duplicate orimnad of this E:mﬂurkt}f Instrument, or & copy certificd by
County Recorder in the state where the Mortgaged Property is located, or of any other security agreemecnt
Ay hmmmfﬁ: statement, shall be sufficient as a fnancing stdement. In addition, Borrower agrees to execule
and deliver to Lender, at Lender's request, any UCC linancing statements, as well as any cxiensions,
renewals, and E:E.I'Z].'.I.-Ea"ﬂ.ﬂ.ﬂll..,.t',l:ﬁhe,! and coples of this Securtty Instewmend i such form as Lender may require to
perfect 4 secunty ilerest with respect to the Personalty. Borrower shall pay all coses of filing such
financing statcroents and any extensions, renewals, amendments, and releases of such statements, and shall
pay all reasonable costs and cxpenses of any record searches for Merancing stateraenls that Lender meay
reasoably require. Withoul the prior written consent of Lender, Boreower shall not ereate or suffer to be
crealed any other securily tnterest in the ilems, including any m]:FE:fu:;ﬁﬂwraw and additaions.

Un any Gvent of Default, Lender shall have the remedies of & secured prarty wisder the Ulnefonm
Commercial Code and, ot Lender’s option, may also invoke the remedies provided in the Non-Uniform
Covenants section of this SeCurtty Instrument as to such tems, o exercismg any of these remedies, Lender
may proceed against the items of & ﬂf"[hﬁt__,pﬂ Property and any items of Personalty Sﬁfgmmﬂ:ﬂ}* ar togethor
and in any order whitsoever, without in any way aftecting the availability of Lender’s remedies under the
Limiform Commercial Code or of the remedies provided in the Non-blnifoon Covenants section of this
SeCuriy [n:f“-:a_afm:m'al
14. Fixture Iiline, This Secunty Instrument constitutes a fnancing statcment filed as a fxture filmg
cinder Lm.lfﬁm‘a {"‘zumtmmal e, as amended or recodified from time 1o time, covering any portion of the
Mortgaped Property that now is or later may hecome a {ixture attached to the Mortgaged Properly or to any
Improvemeni, The addresses of Borrower (“*Deblor™) and Lender (*Secured Party™) are set forth on (e
-E”mﬂ page of this Secunty mstrument,

Waiver of Statule M Limitations. Boreower waives the vight (o asserl any statute of limitations
as a defense w the Hmn Documents and ﬂw Ubligations secured by this Security lnstrument, 1o the fullest
extent permitted by Governmental Requirements.,

16. Default. Aﬁ}! I- vmi {sJ"'" HI;,:I.MEI: s dﬁ‘ijmd 1y ‘|Z|.‘]L .[..n;::-an ..ﬁlgmemu;m shall constitute an "Lvent of
Default” as that term i m " Defaull” shall mean any event which,
with any required h]:w: f‘af" ﬁl.mf-;'i o _El.;u_..m-L_ls.w;_ Tmt} wmmum AT E::-iw:mt: of Defauly, whether or not any such
requircment for notice or E&]ﬂm of time has E‘h-:.u'ﬂ mmﬁ.,.:j“; '
Awﬂlwmlm an od Property
Eives an apllan 10 purchase, mdmnyﬁ .;nmagmi mnwya Enwr‘ﬁﬁjﬂm Eetmlu.u:hmfﬁ q,,a m_:‘l .I:.memg m
PACE/HERD loans, any loans where payments are collected through property tax assessmenls, and super-

viluntary Liens which are deemed to have pfma'aty over the lien of the Security Insteument) {other than with
a Penmitied Encumbrance), transfers possession, or alienates all or any portion of the Mortgaged Propenty,
or any of Borrower™s inferest in the Mortoaged Property, or suffers its title to, or any interest in, the
sMortpaged Property to be divested, whether voluntanly or involumtanly: or if there 18 a sale or transfer of
any inderests in Bortrower; or if Borrower changes or p::fs;. 1ts to be changed the character or use of the
Mortgaped Property, or drills or exteacts or enters intg any lease for the drilling or extracting of oil, gas, or
other hyvdrocarbon substances or any mineral of any kind or charncler on Lthe Mmig_ﬂguﬁ Property; or if title
to such Mortgaged Property becomes subject to any lien or charge, volurdary or involuntary, contractual or

17.1

13
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statutory, without Lender's pror wrillen consent, then Lender, st Lender’s option, may, without preor
aotice, dechue all sums secured by this Security Instrament, regardless of their stated due datels),
amuw:ffila’-ﬁilﬁ.fl} dmﬁ .;m-:.i ]J.ﬂy.ﬂ .-11; .;mr;l xmy ﬂmamm all rights and remedics in the Loan Documents,

______ ' Replacement Personalty. Notwithstanding anvthing 1o the contrary herein, Borrower
may fron L m 'l‘nm ;l,mifl,m Pr:mmmliy mnmmtmg a prart of the Maor b Propesty, as long as (4) the
replacements Tor such Py ' mmrl aned clear title

rsomalty are of equivalent value and quality: (hY Boreower has
to such replacement Personalty free and clear of any and all liens, Eﬁm_mﬂhmr*l.ﬂmi secubity ietests,
ownership interests, claims of litle {contingent or otherwise), or charges of any kind, ot the rights of any
conditional sellers, vendors, or any other thivd pachcs i or 10 such repaceniend Esﬁ_m:-;«.-_mf_l:;r have been
cxpressly subordinated to the lien of the Securily Instrument in a manner satisfactory to Lender and at no
cost to Lender; and (c) at Lender’s option, Bovrower provides al no cost 1o Lender satisfactory evidence
thal the Secuntly Instrument constitules a valid and subsisting lien on apnd securily inlercst in such
replacement Personalty of the same priority as this Security Instrument has on the M ortgaged Property and
15 el sulbyycot 1 hsn;.mﬂ HLJE}{}MEHLHM? o7 13 }mmlly aﬁmt&*cﬁ a.md-m .ﬂn} {nwu nt‘m;..m..?el Hi.t..n:.guaa*m‘ni;nm

17.3
unreasonably wul.hlfm:j{{ ﬁm ﬂmf =373 mmmhl HOCe ]ijubm{m %Em} J'mt aa,[‘aj":il'n.: oo _gLJ,EII,ﬁ,}I:'“ w:ulumm"y I:Eu_.d m“
trust or morlgage ben e lavor of another lender encumberning the Mortgaged Property (the principal balance
of any such junior encombrance shall be aclded 10 the prmm]m..ﬂ balance of the Indebtedness for purposes of
determining compliance with the financial covenants of the Loan Agrecmont and the MNole); as long as
Borrower gives Lender al least 30 days written notice of the further encumbrance and reimburses Lender
[or abl uma—r:_:uﬂ-me;LE costs and mzpc;n ses incurred in connection with such encumbrance,
18. Waiver of Marshaling. Despile the existence of intereses in the Mortgaged Property other than
that E,.ELE‘J.EL.{i ff.z} E“lm Emumj.u* [na frument, and aflmpl.m any other provision of this Security Instrument, if
Borrower defaults in paying the Indebiedness ov in performing any Ciblipations, Lender shall have the right,
in Lender’s sole and absolute diseretion, to establish the order in which the Mortpaged Property will be
subjected to the remtedics provided in this Sceurity Instrument and to cstablish the order in which all or ALy
part of the Indebtedness secured by this Security Instrument is satisfied from the proceeds realized on the
cxercise of the remedies pmwdm in this Security Instrument. Borrower and any person mm now has or
laler acgquiTes any interost m ‘Lh:L th;:,:agﬁf Ffﬂpﬂt"’[} wnh ﬁmmrﬂ.] or eonstruetive notice of this 8 ,-=-%e;-umy
[mstrument walves amy and nection wath the exercise of
any of the remedics _gt:ii'r::::'v_a-dm]. in L._?;:;:_l_ﬁr. ._f'_r@,r.-.,;.L..J.raE.;;.f .:E.mmtmn:ﬂm ﬁ:,rlz,h;l...,-;l.’i.mw .gmw;ldmﬁ by Governmental
Requircments. |

1%, Consents and Modillcations; Bor

_____ wrrawer and Lien Mot Released UE?:]:H te Borrower's default in
the EJEi}‘JHEEH of any lndebtedness %LHJJL[E hj,,f E!"a::; ":'rL-L‘LET'I I.;...r lmtmn‘lmt or in the performance of any
Cibligations under this Sceurity Instrument or Borrower®s broach of any obliEation, covenant, OF agrecrnent
i the Loean Documents, Lender, at Lender's option, withowt notice to or consent from Borrower, Ay
guarantor of the Indebtedness and of Borrower™s Obbigations under the Loan Documents, o any holder or
chanmant of a hen or interest in the Mortgaged Property that 1s junior o the lien ol this Security Instrament,
and without cwting liability 10 Borrower or any olher person 'I.:ry s doing, may froen Lime 10 Lime [ .ﬂ
extend the time for pavmoent of all or any portion of Borrower’s Indebtedness under the L.a:mn [ocumenits,
(B} accept a rencwal note or nodes, o relesse any person from habibity, tor all or any portion of such
Indebtedness: (¢} agree with Borrower o modify the terms and conditions of payviment under the Loan
Documents; (d) reduce the amount of the monthiy imstallments due under the Note; (e) reconvey or release
other or additional sceurity Tor the repayment of Bormopwer's Emr..i;?mmm%h under the Loan Docurnents: ()
approve the preparation or filing of any map or plat with respect (o the Mortgaged Property; (2] enter into
any exlension or suhordination agreement aftecting the Mortgaged Propery or the lien of this SCCurity
Instrument; and (h) agree with Borrower 0 modify the lmn the rate 4‘..}.5 interest, or the peried of
amortization of the Note or alter the amoune of the monthly Ja'ﬁmlﬁmmﬁ payatle under the Note. No action
taken by Lender under this Section shall be effective unless it is in writing, subseribed by Lender, and,
cxeepl #s expressly stated m such writing, no such action will impair or affect {t) Borrower's obligation 1o

.......................................................................
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pey the Indebtedness secured by this Security Instrement and o observe all Obligations of Borrower
contained i the Loan EJHLLJmLE”IE‘: (3] the guaranty of : amy Person of the payment of the Indebtedness
sccuted by this Security Insteument; or i) the lien or priority of the lien of this Sccurity Instrwmnent, At
Lender's request, Borrower shall ]f‘ilfl-"‘“‘-[’“FET'-*lgﬂ'E}f pf?a%j'iféf E' -z;':amm' i m.ﬂmmhln: mwtm L]EELE"EL, l:ﬂ-gm,hm wslh :aEE

oo

wndler this Scction.

W henever Lender’s consent or approval is specilicd as a condilion of any provision of this Sccurity
Instrusnent, such consent or approval shall not be effective unless such consent or approval s in writing,
signed by two anthorized offieers of Lender,

20.  Futwre Advaoges. On request by Bormower, Lender, at Lender's option, may muke fiture advances
tr Borrower.  AH such future advances, with mterest, shall be added e anel become a pat of the
indebtedness qer:umn;i by this Securily Instrument when evidenced by promissory aotes reciting that such
]mm{ﬁ.} are Eﬂ.r:umjf m this Scourity fnstrument,

21. Prepayment. [T the Loan Documents provide for o fee or charge as consideration for the
immptqmm m’ m L[}.:i}‘E'E'kLZI'ﬂ of principal, Bomrower agroes o pay said foe or charge if the Indebtedness or any
part of it shall be paid, whether voluntarily or involuntaely, bofore the due date stated in the Note, even iT

Ha;rrmw-:::r I.,m-::.-a Lfm‘.a.u]md in [:brl‘-rfmﬂm ar m EEm ]:m] E“u;::nﬁ.... T uE‘.:m:;.f ﬂgm,mn;m undm' ﬂm me Dﬂmmﬂmﬁ ancl

g Law; Consent te Jurisdiction ard Venuce, - This %LL ui |1.=.. T'ﬁ teument is made by
Lender Elt‘l.ﬁﬁ Mﬂﬁ]‘}i?«f. by Boreower in lhi.... State of Texas n:'a:{.,n;,pa. that at all times the provisions for the
creation, perfection, priority, eaforcement and foreclosure of the liens and security interests created in the
Morpaged Property 1E1*:|L€c.f:r ﬂ]-L.. L.oan Docurnents shill be governed by and construed according o the Liws
mf’ :l’l:m &Hti::, in "a.a..r]m,h the & ged Property s situated. To the fullest extent permitted by the law of the
}';'?Url.g.:ﬂgﬁd .E'E'.I:"{'fl':;}f-fl’ﬁ}-' is situated, the law of the State of Texas shall govern the validity
M{i L1 fi.!l":.f’fdblm}- ot all Loan Documents, and the debt or obligations arising hereunder (bus the foregoing
shall not be construed to limit Lender’s rights with respect to such sceurily interest created in the state in
which the Mortgaged Property 1z situated). The parties agree that jurisdiction and wvenue for any dispute.
claim or eontroversy arising, other than with respect to perfection and enforecment of Lender’s riphis
against the Mortgaged Property, shall be Travis County, Texas, or the applicable federal district court thal
covers said County, and Borrower submits 1o personal jurtsdiction in that forum {for any and all purposes.
Borrower walves any right Borrower may have to assert the doctring of forum non conveniens or 1o object

to such vennoe,

BORROWER'S INITIALS: S 1N

23, Taxation ol Security Instrument. [ the event of ‘L'I:‘LL m‘a.ac_lmm‘amé any law deducting trom the
withue of I..ht.. é%_*iurl;_{*'fdgut .PE‘IL'!-j.:I{EE iy *‘m} ]nn:mgﬂgﬂ lien on it, ot imposiog on Lender the payment of all or part
of the taxes, charges, or assessments previously paid by Borrower under this Security [nstrument, or
changing the law relating Lo the taxation of mortgapes, debls secured by mortgapes, or Lender’s interest in
the Mortgaged Property so as to impose new incidents of tax on Lender, then Borrower shall pay such taxes
a1 assessments or shall reimburse Lender for them: gﬁr:::nwfic,ﬂ however, that it i the t‘:u]:}mmn of Lender's
counsel such payment cannet lawfully be made by Hm rower, then Lender muy, at Lender’s option, declare
all sums secured by this Security Instrument to be emmmﬁlm-wf chae wid payable without natice to Bomrower.
Lender may mwkﬁ .;,m;..f mm-ﬁmm permitted by this Securily Instrumment.

24, . Borrower shall pay from time o tine when duc, al bawiul claims and dermands
ot rmmh:s,ﬂsm mﬂimnlmm laborers, and others that, if unpaid, mughf result | i, or permatt the creation of, a
lien on the Morigaged Property or any part of'it, or on the Rents arvising therefrom, and in general shall dao
or cause to be done everything nocessary so that the lien and security interest of this Sccurity Instrument
shall be fTully preserved, st Borrower's expense, m&é.;{mi expense o Lender, provided, howewer, Lhat if
Oovernmental Requircrenis cmpower Borrower to discharee of record any mechanic’ 5, laborer’s,
materialman’s, or other lien against the Mortgaged Prog Surily,

rty by the posting of & bond or other se

..........................................................................
EEE
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Bowrower shall not have to make such payment if Borrower posts such bond or other seourily on the carlier
of {a} [ days alter the fling or reconding of same or (b} within the time prescribed by law, 5o as not 1o
place the .E*-wi{fhrrtgﬁ y;,ﬂ Property in jeopardy of a lien or forfeiture,

a5, Liability for Acts or Omissions. Lender shall nol be liable or responsible for its acts or omissions
under mm "-::-mum} Emtmmmﬂ Aty | { Tow Londer’s own gross m”ll pones or willful misconduct, or be liable
ar responsible for any acts or omissions of any ﬂ.gc}m, attowney, ar emplover of Lender, if selected with
resesonable care,

2. Natices. Except lor any notice required by Governmental Requirements to be

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, given m o anether
manner, any nobiee regquired 1o be proreided 1o this Sceurnity Instrument shall be given in accordance witls
the Loan Aprecment. '
2T Statement of Obligations, Except as otherwise provided by Governmental Reguivements, at
Lender's reguest, a-fmmww shall promptly pay o Lender such fee as may then be provided by law as the
maxinun charee Tor cach statcment of ﬁhllgmmw Lender™s statement, Lender’'s demand, pavofT
statement, or other statemerd on the condition of, or balance owed, under the Note or secured by this
secutily [nstrument. '

28, Remedies Are Cumulative. Fach remedy in this Seeuri fy Dstrument 15 separate and distinet and
1% curtulabive to all other rights and remedies provided by this Security Instrument or by Governmental
Requirements, and cach may be exercised concureently, independently, or successively, in any order
%hatamvw

ﬂb[agmmﬂ EIE En;“:nra W amdcr‘tkm
Person.

3. Delegation of Authority. Whenever this Scecurity Instrument provides that Bomower authorizes
andl appoints Lender as Borrower's attorney-in-fact to perform any et for or on behall of Bomower or in
the name, place, and stead of Borrower, Borrower expressly understands and agrees that this authority shall
b L.Et;'*r‘n.ii'f*;.{ i pn:_:m:r wup mj waE 1o interest and such ponwer shall be irevocable.

3. . 1f Bormower is in default under this Securily Instrwmnent or any

2 than one Person 15 named as Borrower, each
3[_5-_m,.ﬁ,unﬁy Eammmwt %JME iu:,, ﬁhL point and several obligations of cach such

ol the L{}Etl’] :%Jm’.:n.u'a’aq,m-:., rn::;mnﬂm:ﬁ a:]J" whethor the default hins been cured, then Lender may ol any

subsequent time, at its oplion to be excreised on 30 days writlen notice to Borrower, require Borrower 1o
deposit with Lender or its designee, at the time of cach payment of an installment of interest or principal
um er the Note, an additional amount sulticient to discharpe the obligations o Borrawer under the Note
andl this Scourity [nstrument as they become due. The ::ﬂ]ﬂu'lamm of the amount pavable and of the
fractional part of it to be deposited with Lender shall be made by Lender in its sole and absolute diserction,

These amounts shall be held by Lender or its designee not in trust and not as agent of Borrower and shall
et boar interest, and shall be applied o the payment of any of the Obligations under the Loan Documents
in such order or priotily as Lender shall determune, [f at any tome within 30 days before the due date of
these oblipations the ameounts then on deposit shall be insufficient to pay the obligations under the Note and
this Security [nstrument in full, Borrower shall deposit the amount of the deficiency with Lender within 10
davs afier Lender's demand. 1 the amounts deposited are in excess ol the actual obligstions for which they
wore deposited, Lender may retfund any such excess, or, at its option, may hold the cxeess in a reserve
accounl, not in trust and not bearing interest, and reduce proportionately the reguived monthly deposits for
the enswing year. Nothing in this Section shall be deemed to affect any right or remiedy of Lender under
any other provision of this Security Instrument or under any statuie or rule of law 1o pay any such amount
and (o add the amount so paid to the [ndebiedness secured by this Security Instrument. Lender shall have
no obligation (o pay insurance premiums oF taxes except to the extent the fund established under this Section
is sulticiend 10 pay such premiums or taxes, to oblain insurance. or to notify Borrower of any matters relative
o the insurance or laxes for which the fund is established under this Section, Notwithstanding the
preceding, Borrower and Lender may agree to impounds of taxes and insurance which impounds shall be
identified in the MNote,

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa
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Lender or s designee shall hold all E.IZ‘I.'].E}LI.I?W'-. 50 deposited a5 addional security for the sums
seeured by this Smumy Instrument.  Lender may, inits sole and absolwe discretion and withoul regard o
Lhe adequacy of 1ts security under this Security [ostrwment, apply such amounts or any portion of it o any
[ndebtedness sceured by this Security Instrument, and such application shall not be construed to cure or
walve any default or netice of default under this Scourily Instruement,

I Lender requires deposits to be made under this Scetion, Borrower shall deliver to Lender all tax
bills, bond and azsessment statcments, staternents for insuranee promiwms, and statoments for any other
-s.:n’.];l,.gfit&.lfsm mim m‘:l. L-:::« .aﬂzmw 15 SO0 A E{:n Frower FECCIVES -a.Lu::I:]. a:lr;r: umr::ﬂh

ATnounts dn:]:l-r_mtﬁii undw l_?_éh SLLIIUE’I m I:g.. pamtlﬂmw o7 ammm ..%ﬁm -:..r_tu;h A ﬁa.ﬂmﬁlr Lmaﬁw Hh&l_?
relicved and have no lTurther liability under this Sceurily Instrument for the am‘almmmrﬁ o saech o
and Borrower shall look solely (o such purchaser or assignee for such application and for all rm;mnmhehﬁ.y
E"Ll-aiﬁiﬁ'.hi_ 0 mmh d-:,.,pm.l.te

3L Gseneral Provisions.

’*3 E * LExeept as otherwnse expressly provided herein, this Security
Instrurment E'I.E';IFEEM: I;L!l inures to the benefit of, and binds, the respeclive heirs, ].Eﬁ%.:mﬁl.,ﬁi deviseas,
adminisiraints, creculors, m:lﬁc.,mmma fma:j ﬂwgm ol each par E‘_'g." bey Chas Secundy Instromet.

322 Meaning of O Ay used 1n this Security Instrument and unless the context
otherwise provides, [hn., words ]Z'Iﬂ-.eTLLI’“I hwu nder™ and “hereof” mean and include this Scewrity
[nstrument as a whole, rather ﬂ"am any particular provision of it,

323 Authorized Agents. In excreising any right or remedy, or taking any action provided in
this Security Instrument, Lender may acl thraugh s employecs, agents, or mdependent contraclors, as
Lender L:-af;;%-irﬁ..ml}f authorizes.

324  Gender and Number. Wherever the context 5o requires in this Securily Instrument, the
masculine gender includes the F‘Eﬁ;]mnlm and neuter, the singular number includes the plural, and vice versa.
'ﬂ 3 fﬂ _ﬁ_i:mmg. Capltons and section headings used in this Seeurity Instrumenl are for

are not @ part of this Securidy Instrament, and shall not be used in construing

33.1 “CONCURRENTLY F Humm BORROWER AN ANY
GUARANTOR SHALL _a:.;:_r{u: UTE THAT CERTAIN ARBITRATHON AGREEMENT WIERERY
BORROWER, ANY GUARANTOR, AND LEN DER. AGREE T ﬂ ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AGREEMENT}

332 WAIVER _OF RIGHT TO_JURY TRIAL. CONCURRENTLY HEREWITH,
OWER AND ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ATION
ENT AND WAIVER OF RIGHT TO JURY TRIAL 'ﬁHER - AHT
GUARANTOR, AND LENDER AGREE TO WAl
TRIAL OF ANY CLAIM (AS DEFINED IN THE
ACTION BASED ON OR ARISING FROM THE m

BORRO
AGREEN

L B [ -] xm: :
A I - . . .
- B F Tm
- g - Hian B Eee EY ] PR o RS T
A T Ty Y TEN

.
x 2 .o .. " . I oo, _ .. . - B T ..__,- H _:"' H -.
: : 1 I HEH i . : ; . Sy
c B f- . i o . T . 1 3 . ; - i
AL o Pl FE : B B BT v N A . " =
Arane

H{:‘a‘lhm%& in 1}11., %an thﬂ‘w‘L 5[:1&111 E_:u:: dE-E'EWEﬂ to ﬂmjl}.a' to ¢ or r limit the n_;__‘r,hl; -[.}u.l ,l,.,:%i*'amn:;s I:-u;} {.ﬂ:} EXEICISE EL].'E—
help remedies, (b foreclose _|1_1-|:.I:1u;111j.-" or nenjudicially apainst any real or personal property collateral, or
to exercise judicial or nonjudicial power of sale rights, (c) obtain from a courl provisional or ancillary

remedies (including, but mot lin antent altachment, a

1ted to, 111'§umtwn, relief, a writ of pﬂwﬂfﬁﬁm’a m‘r,,_md
pi atective order or the appoiniment of a receiver), or (el p'l_m-,l.m nzhts apainst Borrower or any other pia.rw
i & third party proceeding in any action brought against Lender (including, but not limited to, actions in
bankruptey court). Lender may exercise the rights set forth in the mmmmaﬂ clauses (a} through [d},
chusive, betore, durtng, or atter the pendency of any proceeding reforred Lo in the Section above. Neither
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the exercise of self-help remedies nor the institution or mainlenance of an action for foreclosure or
_]'Jl:“uvmumll a1 Earlml'lm"l.e’ mmmﬁm% (¥ I:h n:::uppmmm'a lo any »“-:Lu,h g's:l u;.ws'-a.[-tmssﬁ mmm_lam '-4l1...1ll I.,..'[}IZ"I'-;EJMLEL A
watyer of the right the claimant
:m Aty such action, 1-.i.,f_l= afn;@qa,:lajﬁa'n;: :-5=L._:|_E:uafa“a_ﬁ_m.un {Jﬂi Hm iia-;a}mm,, -L-[mm ar E==L::-.J‘afl.r“~::|.='ir=mﬁ.y (CCAS100 alg au‘t»:n::::r:l. Loy such
rernedies Loany =[‘1='a‘m:ﬁ;::f;:r:§Er1-ﬂfr 'E‘ﬂfﬁﬁ'ﬂ*’ﬂil tﬂ‘“ET‘J the %E{:Eimﬁ :s,ah-n:w

334 Contractual Right te Appoint a Receiver Upon Defanlt. Upon an Event of Default
under this Security Insty mﬂuat o 8 m L;m.h .;;.E“ HEIRY :..fhia,.ﬁz-.cﬁ. .;_;.-[ A1 Y .:‘kfiﬁjrmrﬂﬂut i.:.]y'm in connection with the
loan to Borrower, Borrower agrees that Lender may appoint a recciver to conirol the Montgaged Property
witlun seven (7) ILQE}"-: of any dethult. Borrower agrees (o cooperate with the reeciver and turn over all
control o said receiver and mhm wise cooperate with the receiver appointed by Londer,

335  Loan Avreemenf. This Seconty Instrument is subjecl o the provisions of the Loan
Agreement, ..-‘EM. ﬁpmﬁ..aﬁ{,.:afé[y ]:rmw;Em[ in the Loan m:.lacﬂﬁﬂllﬁ if Borrower defaults under this Security
lnstrument, Lender has the right and ophion to foreclose against any Coflateral provided under the Loan
Asreement, '

NON-UNIFORM COVENANTS.

...........................................................

landing anything to the contrary clsewhere in this Sccurity Instrument, Borrower and Lendoer
Turther covenanl and apree as follows:

3-4 ‘I ]i‘ an I u‘mm has occurred and is continuing, Lender, af its oplion, may
declare the ]ﬁﬂﬂﬂnﬁin-ﬂz% III;I: I“}u nmediately due and payable without further der ::'.mrr_i and may sither
with or withoul eatry ar taking possession as herein provided or otherwise, proceed by suit or suits
at law or in eguity or any ather appropriate procecding or remedy (i) to enforee payment of the Loan:
(it} te foreclose this Security Instrument judiciadly or non-jodicially; (i) to enforce or exereise any
right urder any Loan Doewment; and (iv) to pursue any one (1) or more other remedics provided in
this Security Instrument or in any other Loan Document or otherwise afforded by applicable lederal,
state, and local laws, ordinances, rules and regulations. Each right and remedy provided in this
Security Instrument or any other Loan Document is distinct from 21l other rights or remedics under
this %e-.zn:unf}f Instroment or any other anﬂ Jocument or utlwn wise atiorded by Hﬁplwﬂh e federal,
state, and local laws, ordinances, rules and regulations, and each 5’._1@&1[ e cumuiative and may be
cxercised concurrently, independently, or 'E:EEEWWEIL in any arder. Borrower has the right to bring

- - - - of Default or any other defense of Borrower o

acceieration and sale.

342 Lender specifically reserves the right te porsuc statutory foreclosere of Borrower's
righits wnder us Security Instrument pursuant fo Alabama faw, or, alternatively, o pursue gudn_ml
foreclosure of all of Hﬂrmww § m"l_;__;ﬁ;j-!:ltﬁ under this Security Instrument. No remedy shall be deemed
exclusive, and pursuit of one (13 remedy shall not be deemed an irrevocable clection. 1n particular,
Lender may pursue statutory foreclosure and abandon that vemedy betore completion and preceed
to foreclosore judicially. In connection with any sale made under or by virtue of this Security
Instrument, the whole of the Mortgaged Property may he sold in one (1) parcel as an entirety or in

scparate ht’s Y g pm*u]a at E‘hu:: SAme or ']’E:{:H‘ﬂl timH ﬁ" % E_"..Eﬂﬁﬂﬁfi‘ mfﬂy ﬂélf;%fi:'{!‘:i*ﬁ'liﬁ-ﬁ 'in m mh

Mmh mlw me uuhmmimg n=n ﬁmﬁmﬂ nf ﬂ]L Lﬁ&lﬁ mui ﬂm -aaﬂmr [mhzhmﬂ mw} |f m:ni pru |i%lmE;g
due, shall be and become lmmﬁdmtch ditc #nd payable without demand or notice of any kind. 1 the
Mortgaged Property is sold for an amount fess than the amount outstanding under the Eimﬁmnmﬁﬁ
{he {:Iﬂ_ﬁ-n,.mﬂ;u:y shall he determined by the purchase price at the sale or sales. To the extent not

prohibited by appheable federal, state, and local laws, ordinances, rules and regulations, Borrower

02 2007 Crerac Law Firmg All Rights Reserved.
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er's ability to obtain a deficiency

waives all rights, claims, and defenses with respect ¢o Lend
Judgment.

34.3  Borrower acknowledges and agrees that the proceeds of any sale shall be applied as
determined by Lender unless otherwise required by applicable federal, state, and local Taws,
ordinances, rules and regulations, ' '

344 In connection with the exercise of Lender’s rights and remedies under ihis Secarity
flgﬁﬁi:'miam.*m ﬂmﬁ; Mhm’ 'E_.u.m Dm-‘u ﬁ"IE'-"-E'IE' ﬂ:h e h all be allowed and included gs Indebicdness: {i)

¢able lederal, state, and local laws, ordinances,
s]m mm feg,,umlmm am.l m uﬂmr mpm{hmrm mul CXPenses which nm:} e pm-a:l or incurred by or
an behali of Lender for reasonable legat fees, appraisal fees, outlays ientary and expert

for docunr
evidence, sienpgraphic charees and publicstion costs;

{n) all cxpenses of any environmental site
asscesments, covironmental andits, environmental remediation  eosts, appraisals, surveys,
engineering studies, wetlands delineations, Hood plain studies, and any other similar testing or
*ra:wuﬁ%gﬁfim deemed necessary or advisable by Lender incurred in preparation for, contemplation
of or in cennection with the exercise of Lender’s ¢ righis and remedics ander the Loait Doecwments:
e (1i1) costs (which may be reasonably a:f-::nmmm as to items to be expended in connectien with the
exercise of Lender's rig: ts and remedics under the Loan Documents), of p rocuring all absivacts of
title, tuﬂe searches and examinations, title insuranee policies, and similar dats and sssurance with
Wﬁspmt to Utle as Leoder may deem reasonsbly necessary either to prosecote any suit or te evidenee
the trae conditions of the title to or the value of the Mortgaged Praperty to bidders at any sale which
may be heid in conmection with the exereise of Lender’s rights and remedies wader the Loan
Documents. All expendiiares and expenses of the nature mentioned in this Section, and soch other
cxpenses and fecs as may be incurred in the proteclion of the Meortgaged Properiy and rents and
icome therefrem and the maintenanee of the lien of this Security Instrument, including the fees of
amy attorney empleyed by Lender i any linigation or procecdings aftecting this Sccoority Instroment,

the Mate, the other Loean E}uﬂummts or the Meortgaged Property, including baskruptey proceedings,

any foreckosure, or in preparation of the commencement or defense of any procecdings or threatened
suit or procecding, or otherwise in dealing specifically therewith, shall be so much additional
Indebtedness and shiall be immediately doe and payable by Berrower, with interest thereon at the
Defauit Rate until paid.

34.5  Any action faken by Lender pursuang to the provisions of this Scetion shall comply
with the laws of the jurisdiction in which the Morigaged Property is | cated. Such Applicabie Laws
shall tuke precedence over the provisions of this Section, but shall not invalidate or render
unenforceable any other provision of any Loan Document that can be construed in 1 manner
consislestt with any applicable federal, state, and local laws, ordinances, rules and regulations. [f any
provision of this Security Instrument shall grant to Lender (includiog Lender actiog as a morigsgec
in-possession), or 2 receiver appeointed pursuani to the provisions of this Secority Instrument any
powers, rights or remedies prior to, upon, during the centinuance of or fellowing an Event of Defaull
that are more limited than the powers, rights, or remedies that would otherwise be vested in soch
party under any ﬂ;_phmhle federal, state, and local laws, ordinances, rules and regolations in the
absence of said provision, such party shall be vested with i pnwem rights, and remedies granted
in such applicable federal, state, and local laws, ordinanees, rales and regulations to the full extent
;1@-1?’!’1?!!&1“5 -!:-3'- !a:im
33, aiver of Redemption: Rights of 1enants.

353.1 Emrmmr ]mmh}f covenants and aprees that it will not at any (e apply tor, insist upon,
plead, avinl tself, or in any manner claim or take any advantapge of, any appraisemend, stuy, exemphon or
cxtengion law or any so-called “Moratorium Law™ now or at any time hereafler enacted or in force in order
e prevent or hinder the enforcement or foreclosure of this Security Instrument.  Withowt limiting the
foreeoing:

-------------------------------------------------------------------------------------------
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25 1 E Bormower, Tor itselCand all Persons w]m may clanm by, hrouweh or under Borrower,

hereby expressly waives any sa-called “Moratorium Law” and any and all dghts of reinstatement and
redemption, if any, under any order or decree of Torecloswre of this Securily Instrument, it being the intent
hereot that any and all such *Moratorium Laws”, and all rights of i

) i snstatement and .E'E:i.]sr:.:mp@l;zu:.:ur of Borrower
and of all -mu Persons claiming by, EEH}U"’U or under Borrower are and shall be deemed to be herehy
walvid to the fi - T e 4 |

7!-*'- l 2 HL‘JHU%EF %’?JaEE not mwlzm or uta]m-:, any such law or laws or otherwise hinder,
delay or impede the exceution of any right, power emedy herein or otherwise o granted or debeeated to
Lender but will sutter and peremit the maemlmn of every such right, power and remedy as though no such
law o laws had been made or cnacted; and

35,03, 0f Bomower is a trust, Borrower represents that the provisions of this Seetion
{Et‘mmdmg the warver ol relnstatement and mr:E-:?;m]mq.m rizhis) were made at the CRPIESS divection of
Borrower’s benelicianes and the persons having the power of direction over Borrower, and are made on
behalt of the trust estate of Boreower arid all beneficiaries of Bomower, as well as all other PICERCS
mcitioned above.

35.2  Lender shall have the right to foréclose subject to the rights of any tenant or tenants of the
r"w‘]ﬂ.}['[ff:i:lt_: ted Property having an interest in the Mortgaged Property prior to that of Lender. The failure to
_[mﬂ any such tenant or tenants of the Mmtgguﬁ Properly as party defendant or defendams in any such civil
action or the failure of any decree of foreclosure and sake to foreckose their rights shall net be asserted b
Borrower as a defense in any civil action instituted 10 collect the Indebtedness, or any part thereof or any
deticiency remaining unpaid after foreelosure and sale of the Mortgaged Pro perly, any statute or rule of law
-.,1,3" any lime existing to the contrary notwiLhstamding,

36, Relfease, Upon payment in (ull of the Indebtedness, Lender shall cause the release of this SECUriLy
Imiti*ummt As permiited by Alabama law, Barrower shall pay Lender's costs incurred in connection with
such rel casc.

A7, Assimnment of Rents, This assipnment of Reots 15 fo be effeclive 1o create a
interest in UEIEE.]TJE :emf% ::I':"'uﬁ.a.,a;;f"e Rents of the Mortgaged Property under Adabama law,

33, Waiver of Right of Offset. No portion of the Indebtedness secured by this Security lastrument
shall be or be '”'5="='-=-'?:ani@d 10 be offset or compensated by all or any mﬂ ﬂf 1Y Ll.;'ﬁl'l'!',! Galse {:ui EI.I:_[EII}J‘B_
counterclatee, or cross-claim, whether ligui fated or unligquiclated, that B
wpminst Lender. Borrower Em_ﬁh}f WLy es, Lo I;m’: ﬁellmt cxtent g:an:,:rmmn:'-ﬂ E:N Em‘-.fn,rmmfma.ﬁ RL-:_ELLEE’u:‘m:m
EE’tL benefits of any rights "
an. Alabama 3 %m“ specific Provi Hm'ﬁ.m-'w waives all rights of exemption as to personal

mraperly,  [F Borrower . s an ingd 1w=z.1mi 'E:nrmwm represents and wareants 1o Lender that the Mortpaped
Property is not the hemestead of Borrower or Borrower’s SPOLEE.

PrCSCI Soourity
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IM WITNMESS WHERFEQE, Bonmower has executed and delive

date first writlen abowe.
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------------------------------------------------------------------------
N N U - - - T - - H

e e

A nedary public or other officer completing this certificate verifies anly the wentity of the individaa) whe signed the
discmen! 3o which this certificate is atlached, and not the fruthfulness, accuracy, or valididy of thal decuiment.

A e, A A T S A hrdrgiergier AT TR A

State of {; AR | L

I B :
- b -
- . H . H H
- . . -
e e v marant

T T T R T T e e ik e Sk icdy

, Notary Public

Leefe Here insert Nahe of § |

Dipdovielee D ey

%,
P

Fersonally Appeared

who proved o me on the basiz of satisfactory evdence W be (he personfs) whose o

)

,,,,,,,,,,, T S S e £ e L 1
smed %) mfare subscnbed to the

within insirument and acknowledzed to me thal befshefthey exceuted the same in histherftheir authorized capacitvlies),
and that by lnsherhen signature(s) on the instrament the persenis], or the endity upon beballof which the personis)
actedd, executed the nsirument,

I eerlify onder PENALTY OF PERIURY uncer the
laws of the State of __ijﬁ'iim"..m Ahat e
foregome paragraph 1% tree and correct.

WITHESS my hand aok official seal,

" N ] ]

ASigraature of Sotopy Public

e AHET Cermen Lanw Fo; All Rights Reserwed,
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DXHIBIT =A™
LEGAL PROP "'"R 3 "‘f DESCRIPTION

Commence at a poinl an the Southwest margin of Middle Sircer, which s 332 feet Northwest of the
Northernmost corner of Block #6 according to the onginal plan of said town as recorded in the Office of
the Probate fudpe of Shelby Couwmy, saud powl of begimning being the Northernmeost .:;-gm.;:[-a:jj?*],a_-;;t-h.;:gﬁgt-.g:.-.-f.;;g.g!.g
called the Methodist Parsonage lot, and now kaown as the Mulkey ot thenee running Northwest along thL.
margin of Middle Street a distance of 75 feet; thence Southwest at I:'I.EE‘[E angles 1o a.ém:E Mgl Sireel, o

distance of 150 feet; thence Southoast a distance of 735 foel to the line of said Mulkey 1ot thenee Mo &%_:E_.ﬂf:am.

along the ling of said M LEEE:.L‘-f lot a distance of 150 feet to the point of IZ}LLEHEHI“"IE ﬁﬂmrﬂmﬂ (o the survey
of Robor O, Famer, RLS #1474, dated November 27, 1990, Siteated in Shelby County, Alabama.

Filed and Recorded
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