205-733-2600
2700 Highway 280 Ste 380F

Birmingham, AL 35223
20211102000530130

Return To:

11/02/2021 11:58:13 AM
INDECOMM GLOBAL SERVICES

MORT 1/20

MS-FD-FW-9909, 1427 ENERGY PARK DR.

ST. pmg.s gz 55108 MIN 100392411209455370
{Space Above This Line For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.,

PURCHASE MONEY
N MORTGAGE

Words used in multiple sections of this document are defined below amd other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaxding the usage of words used in |
also provided in Section 18. garding ge of words used in this document are

(A) "Security Instroment” means this docwment, which is dated OCTOBER 29 , 2021
together with all Riders to this document.

(B) "Borrower" is

JEROME, A REYNOSO, AN UNMARRIED MDN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lemder's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and kas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lendex" is

FAIRWAY INDEPENDENT MORTGAGE CORPCRATION

Lender is a CORPORATION

organized and existing vnder the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH IANE, CARROLLICN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCTORER 29, 2021
The Note states that Borvower owes Lender

SEVENTY THOUSAND & NO/100

Dollas (U.S. $§70,000.00 ) Plus interest. Borrower has promised to pay this debt in regalar
Periodic Paymenis and to pay the debt in full not later than NOVEMEER 01, 2051

ﬁ “Property” means the property that is described below under the heading "Transfer 'of Rights in ihe
,ope l 1
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(G) "Loan" means the debt evidenced by the Note, plus interest, re ent ¢
due wnder the Note, and all sums due under this Secnrity Immune:t,ny pﬁls];:{emmt. narges aud late charges

(H) "Riders" means all Riders to this Security Instrument that are execute :
Riders ave (o be executed by Borrower [check box as applicable]: @ by Borrawer. The following

Adjusiable Rate Rider Condominiwm Rider L_]Second H
ome Ride
%Bﬂ]lﬂﬂll Rider @Plamwd Unit Development Rider [%]1.4 Family Rider r
VA Rider Biweckly Payment Rider

[_] Other(s) [specify]

(D "Applcable Law" means all controlling applicable federal, stat

‘ , state and local statutes, regulations
ordinances and administrative rales and orders (that have the effect of : |
o appesbable W1l ouiteon of law) as well as all applicable final,
(J) "Community Association Dues, Fees, and Assessments” means alt du

es, fees, assessments aml other

charges that are Imposed on Borrower or the Provertv b d associ
sssociation or sinilas evsautatios perty by a condominium tation, homeowners
(K) "Electronic Funds Transfer" means any transfer of funds, other than

. , a transaction eriginated
check, draft, or similar paper instrument, which is intilated through an electronic terminall:lg:alaphmgi
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, hut is not Limited to, point-of-sale transfers, automated toller

machine transa , i ; initi;
—r—y clions, transfers initiated by telephone, wire tramsfers, and automated clearinghouse

(L) "Escrow Items" meaus those items that are described in Section 3.

(M) “Miscellaneons Proceeds" means any compensation, settlement, award
. , , of damages, or proceeds paid
gy any third party ((lﬂllfl' than inswrance proceeds paid noder the coverages described in Sect{:m 5) forl: (i)
Pmmgropel:}r tozii‘i;r cdestmclmn i0ff.]1tlle l;mpe:l-ty; (if) condemmation or other tnkimg of all or any part of the
; onveyance im lieu of condemmation; or (iv) misie tati )
valt and/or condition of he Progerts ) presentafions of, or omissious as to, the

llM ) | t
‘(III?LM ::lrtgage hsurance” nmieans surauce profecting Lender agalnst the nonpayment of, or defauli on,

(O) "Periodic Payment" means the regularly scheduled amo i

Note, plus {ii) auy amounts under Sectﬁm 3 zf this Secinity I:ll:ttl':ll:;lfli.r ) princlpel aud ferest under the
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might ho amended from time to
thme, or any _atldjtlonal or successox legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictious that are imposed m regard

to a "federally related morigage loan" even if
e Ay igag  if the Loan does not qualify as a "federally related martgage

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o th
' ¢ Pro .
not that party has assumed Borrower's obligations under the Note and/or this Security Imlrlrn?;n:v relher or

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the re

: . payient of the Loan, and all renewals, extensi
modifications of the Note; and (it) the performance of Borrower's covenants and agreements :n:;:: talll;::
Securily Instrament and dhe Note. For this purpose, Borrewer lrrevocably morigages, prants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assiges of MERS, with power of sale, the following described property located in the

County of SHELBY
[Name of Recording Jurtsdiction]

WIMLWMWAMWMMAPAMWMML

Parcel ID Number:
13-6-13~3-~003-01.0.000
which currently has the address of
217 CARL NICHOIS DR [Stroot]
(mm"Pmpeﬂy Address™: [City] , Alabama 35124 [Z1p Code]
TOGETHER WITH all the improvemenis now or hereafter erected on ihe property, and all
casenients, appurtenamces, and fixtores now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instument. All of the foregofug is referred to in this
Security Instrament as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secarity Instrumnent, but, if necessary to comply with law oy
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: {o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing ani canceling this Security
Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Property is unencambered, except for encumbrances
of record. Borrower warrants and will defend generally ke tifle to the Properly agaiust all claims and
demands, subject to auy encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-umiform
cnven:‘;ts with limited variations by furisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the doli evidenced by the Note and any
prepayment chavges and late charges due under the Note. Borrower shall also pay fumds for Escrow Items
pursuant to Section 3. Paymonts due under the Note and this Security Instrument shall be ysade in U.S,
currency. However, if any check or other instrument recelved by Lender as payiment under the Noie or this
Sectrity Instrument is returned to Lender unpajd, Lender may require that any er all subsequent payments
due under the Note and this Secmity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank clieck, treasurer's check or
cashier's check, provided any such check is drawn npon an fustitntion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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| Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudice to its rights to refuse such payment or partial
paymenis fu the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted, If each Perodic Payment is applied as of its scheduled due date, them Lender need not pay
interest on usapplied fumds. Lender may hold such unapplied funds unifl Borrower makes payment to bring
the Loan current, If Boxrower does not do so within a reasonable perfod of time, Lender shall either apply
such funds or retrn them fo Borrower. If not applied earlier, such fimds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosnre. No offset or claim which Borrower
ntight have now or in the future against Lender shall relieve Borrower frem making payments due undesr
;hehl.\l“:l;e and this Security Insirument or performing the covenamnts and agreements secured by this Security
nstrument,

2, Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due wnder the Note; (b) principal due under the Note; (c) amountis due under Seciion 3. Snch payments
shall be applied to each Perlodic Payment in the order in which i became due, Any remaining amounts
shall be applied fivst to late charges, second to any other amounts due under this Security Instrument, and
then {0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a
safficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perdodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeuts if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied {o any late charges due. Vaoluntary prepayments shall
be appiied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal dwe under
the Note shall not extend or postpone the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow Xtems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untll the Note 1s paid in full, a sum (the "Funds™) to provide for payment of amounis due
for: (a) taxes amil assessmonts and other items which can attain priority over this Security Instrement as a
lien or encombrance on the Property; (b) leasehold paymenis or grousd rents on the Property, if any; {(c)
premiums for any and all inswrance required by Lender under Section 5; and {d) Morigage Insarance
premiums, if any, or any sums payable hy Borrower to Lender in lieu of the payment of Mortgage
Insurance premhums in accordance with the provisions of Section 10. These items are called "Escrow
ltoms." At origination or at any time duving the term of the Loan, Lender may requive that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation io pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
i writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has bean waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender Ay require,
Borrower's obligation to make such payments and to provide veceipts shall for all purposes be decmed to
be  covenant and agreement contained in this Security Instrument, as the phrase "covemant and agreement"
Is used in Section 9. If Borvower is obligaied to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Section 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
snch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds fu an amount (2) sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimato the amount of Fumds due on the basis of current data aud
ie:sonable estimates of expenditares of future Escrow Items or otherwise in accordance with Applicable

w,

The Funds shall be held in am instimtion whose deposits are insured by a federal agency,
instrementality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

malyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing

or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boxrower and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acconnting of the
Funds as required by RESPA,

If there is a smplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
o defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in »o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borvower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruinent, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any Lien which has priority over this Security Iustrument unless
Borrower; (a) agrees fn writing to the payment of the obligation secured by the lien in a manner accoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith
by, or defends agalnst enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only wntl such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating
the len to this Security Instrament. If Lender determines that any part of the Property is subject to a licn
which can atfain priority over this Sceurity Iustrument, Lender may give Borrower a notice identifying the

len. Withim 10 days of the date on which that notice Is given, Borrower shall safisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporflng service nsed by Lender in connection with this Loan,

.3 Property Insurance. Borrower shall keep the haprovements now existing or bereafter erecied on
the Property insured against loss by five, hazards included within the term "extonded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reqaires insurance,
This insurance shall be maintained ir the amounts (including deductible levels) and for the periods that
Lender vequires. What Lender requires pursuant to the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exerclsed wireasonably. Lender may
require Borvower {0 pay, In comnection with this Loam, elther: (@) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or stmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees fmposed by the Federal Emergency Management Agency in connection with ihe
review of any flood zone determination resulting from an ohjection by Borrower.

If Borrower fails to maiuntain any of the coverages described above, Lemder may obtain Inswrance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
kot protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amownts shall bear tnterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reqnesting payment,

All insurance policles required by Lender and remewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clamse, and shall nmme Lender as
mortgagee and/or as an additlonal loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Londer all receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise vequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender
- may make proof of loss iIf not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insarance proceeds, whether or not the underlying Insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ov repair is economically feasible and
Lender's security is not lossened. Duxing such repair and restoration period, Lender shall have the right to
bold such insnrance proceeds untll Lender has had an opportunity to iuspect such Property to ensure the
work has been completed to Lender's satlsfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
Sﬂl;gxce;s, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

on 2,

If Borrower abandons the Property, Lender may file, negotiate and sethe any available insurance
clabm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carvier has offexed to settle a claim, thew Lender way megotiate and setile the claim. The 30-day
period will begin when the notice is given. In cliher event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any imsurance
proceeds In an amount not 1o exceed the amounts unpaid under the Note or this Security Instroment, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premimms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts mmpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exocuiion of this Security Instrument and shall continue te occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees In wiiting, which consent shall not be unreasonably withheld, or umless extenuating
circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrawer shall maintain the Property in
order to prevent the Property from de teriorating or decreasing in value due to fis condition. Unless it is
determined pursvant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taling of, the Property, Borrower
shall be responsible for repairing or regtoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
siech repair or restoration.

Lender or ifs agent may make reasonable eniries upon and inspections of the Property, If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Boxrower notice at the time of or prior to such an interior Inspection specifying such reasomable cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in conneclion with the Loam. Material
representations include, but are not lwited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, i
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significamtly affect Lender's interest in the Property and/or rights under
this Security Instument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare, for
enforcement of a len which may attain prioxity over this Security Instrument or to emforce Iaws or
regulations), or (c) Borvower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proiect Lender's interest in the Property and rights wnder this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over ihis Security Instrument; (b) appearing in court; asd (c) paying reasonable
attorneys” fees to protect its interest in the Property and/or rights under this Security Instruwent, including
its secured position in a bankruptey proceeding. Securing the Property includes, but ks not lmdted to,
enteriug the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have nitlities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
umder any duty or ohligation to do so. It is agreed that Lender incurs no liability for not taking amy or all
actions authorized under this Section 9.

Aay amounis dishnesed by Lender under this Section 9 shall bocome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interost at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
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If this Secmity Instrument is on a leasehoM, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to ihe Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger n writing. .

10. Mortgage Insurance. If Lender roquired Morigage Insarance as a condition of making the Loan,
Borvower shall pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to he available from the morigage insurer that
previously provided such inswrance and Borrower was required to make separately designated payments
toward the premtums for Morigage Inswrance, Borrower shall pay the premiuins required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Inswrance previously in effect, from an alernate
morigage Insurer selected by Lemder. If substantially equivalent Morigage Insurance coverage is ot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymemis as a mon-refundable loss reserve in lieu of Morigage Insurance. Such loss Yeserve shall be
non-refundable, notwithstanding the fact that the Loan fs ultimately paid in full, and Lender shall not be
required to pay Borrower auy interest or earnings on such Ioss reserve. Lender can 1o longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an Inswrer selected by Lender again becomes available, is obtained, amd Lender requires
separately designated paymonts toward the premtums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiwms for Mortgage Insurance, Borrower shall pay the premimms required to
mainlain Mertgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insrance ends in accordance widh any written agreement beiween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it
;:n:y incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage

Hrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partios that share or modify their risk, or reduce Josses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may vequire the mortgage insurer to make payments using any source
of funds that the morigage Insurer may have available (which may iucinde fands obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indivectly) aynounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Iosses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pald to the insurer, the arvangement is often fermed "captive reinsurance.” Further:

(2) Any such agreements will mot affect the amonunts that Borrower has agreed to pay for
Mortgage Insurance, or any othor terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a

refund of any Morigago Insurance premiums that were uncsyned at the time of such cancellation or
fermination. |
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11, Assignment of Miscellaneous Proceeds; Yorfeiture. All Miscellaneons Proceeds are hereby
assigued to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be appHed to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold suck Miscellaneons Proceeds
until Lender hias had an opportanity fo inspect such Property to ensure the work has heen completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work s

completed. Unless an agreement is made in writing or Applicable Law requires inferest to be pald on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellaneous Proceeds. If the vestoration or repalr is not economically feasible or Lender's security would
be lessened, the Miscollancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuwe of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secwrity Instrmuent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partinl taking, destruction, or loss in value of the Property in which the falr market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal éo or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taldng, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the ammmt of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the syws secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valae of the Property
Immediately before the partial taking, destruction, or loss in valne. Any balance shall be pald to Boxrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valee, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied éo the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sotile a claim for damages,
Borrower folls to respond to Lender within 30 days after the date the nofice is given, Lender is anthorized
te collect and apply the Miscellaneous Proceeds efther to restoration or repaly of the Property or to the
sums secured by this Securlly Instrument, whether or not then dae. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneons Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or righis under this Securily Instrnment. Borrower can cure such a default and, if
acceleration has occurved, refustate as provided in Section 19, by causiug the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Impairnment of Lender's inferest in the Property or rights under this Security Instrament, The proceeds of
any award or claim for damages that ave attributable to the {mpairment of Londer's interest in the Property
are hereby assigned and shall be paid to Lendes.

All Miscellameous Proceeds that are not applied to restoration oy repair of the Propexty shall be
applied tn the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the fime for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrewer or any Successor in Interest of Borrower shall not operate o release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requived to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or othesrwise modify
amortization of the sums secured by this Security Instrument hy reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inclnding, without Kmitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguners; Successors and Assigns Bound. Borrower covenanis

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (@ "co-signer): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Securlty Insirument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrament or the Note without the
co-signer's consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, awmd is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instvument unless Lender agrees to such release in
writing. The covenants amd agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendex's interest in the Property and rights under this
Security Instrament, including, but not limited {o, ajlorneys’ fees, proporty inspection and valuation fees,
In regard to any other feos, the absence of express authority in this Security Instrument io charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrwuent ar by Applicable Law,

If the Loan Is subject to a law which sets maximum loag charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan chavge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refanded to Borrower, Lender mdy choose to make this refund by reduciug the principal
owed under the Nole or by making a direct payment to Borrower. If a refumd reduces principal, the
reduction will be weated as a partial prepayment without amy prepayment charge (whether or not 2
prepayment chavge is provided for under the Note). Borrower's acceptance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have avising out
of such overcharge.

15. Notieos, All notices given hy Borrower or Lender in connection with this Secuvity Instrnment
must he in writlng. Any notice to Borrower In connection with this Security Instrument shall be deened to
kave been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's
hotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notico address by notice to Lender. Borrower shall prompily
notlfy Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's
change of address, then Boxwower shall only report a change of address through that specified procedure.
There may be only one designated notice address wnder this Securily Instrument ai any one time, Any
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notice to Lender shall be given by delivering it or by malling it by f "
stated hereln wnless Lender has deslgnaladg anotlleg addressg by Jl’wﬂrg: (:t]:ssﬂz:-argm:;}r}if;r :o:ic::il’eﬁ
connection with this Security Instrument shall not be deemed to have been glven to Lender until actuall
imize b{q L?lde;i If any notice vequived by this Security Instrument is also required under Aﬂhpplimbl::sr
aw, e pplicable Law requirement will satisfy the corresponding requirement wnder this Security

16. Governing Law; Severability; Rules of Construction. This '
goveried by federal law and the law of the jurisdiction in which the Propes;‘el;“;“{oclalzm‘ﬁ“ﬂ ;hh?:l all:;
obligations contained in this Secwrity Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or bmplicitly allow the parties 1o agree by comiract or it
migit be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
ﬂ:w ev:::ththatnia'lilg; p:'o}tllsioltl 1;;: clau's;: of this Security Instrument or the Note conflicts with Applicable

, such co shall not attect other provisfons
given::fect :Iﬂﬂmm e contletng pmvlsi]:) © us of this Security Instrument or the Note which can be

wsed in this Security Instrument: (a) words of the masculine we y

;:I::Crlmgpo‘:ﬂ in% neuter words or words of the feminine gender; (b) words ginndﬂ?o iflg:mﬁe:;alﬁei:: l:::fi
take“ a:y v ﬁl:. :lu'al +aml vice versa; and (c) the word "may" gives sole discretion without auy obligation to

17. Borrower's Copy. Borrower shall be given one copy of the Note and of
) 18. Transfer of the Property or a Bencficial Interfgi in Borrewer. As ﬂll;:dsgl‘:mt?ﬂli mmll;

Interest in the Property” means any legal or beneficial interest in e Property, including, but not limileti

to, those beneficial interests transforred in a bond for deed, contract for deed, installment I'salas contract or
¢scrow agreement, the intent of which s the transfer of dtle by Borrower at a future date to a purchaser

If all or amy part of the Property or any Intevest in the Property is sold or transferred (or if Bm'm.wer
is not a natwral person and a beneficial interest in Borrower is sold or iransferved) without Lender's prior
writien consent, Lender may |:eqnire lmmediate payment in foll of all sums secured by this Secl:lrily
Apmmplic E;;u:. vaﬂfvevel , this option shall not be exercised by Lender if such exercise is prohibited by

If Lender exercises thls option, Lender shall give Borvower uotice of acceleration. Th
provide a period of not less than 30 days from the date the notice is given in accordance wi‘tahngfccl:o:hilsl
within which Borrower must pay all sums secured by this Securily Instrument, If Borrower fails to pa
these sums prior to the expiration of this period, Lender may invoke any remedies permitied b thi)s:f
Sacm:tg InBsomlment :vlthout turther notice or demand on Borrower. ’

. Borrower's Right to Reinstate Afier Acceleration. If Borrower i

Borrower shall have the right to have enforcement of this Security Inshum;nt nlll?:ct:m‘l:i(:;ﬂ a?::;ﬂg:]ns::
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrwmnent; (b) such other period as Applicable Law might specify for the termination of
Bormvaar's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due umder this Security
Instrament and the Note as if no acceleration had occurred; (b) cures amy default of any other covenanis or
agreements; (c) pays all expenses incurred dn enforcing this Security Instrioment, including, but not limited
(0, reasonable allorneys' fees, property inspection aml valuation fees, and other fces Incurred for the
purpose of protecting Lender's futerest in the Property and rights nader this Security Instrument; and (d)
takes such action as Londer may reasonably require to assure that Lender's interest in the Pm];erly and
rights under this Security Insirument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsiaicment sams and
expenses in ene or more of the following ferms, as selocted by Lender: (a) cash: (h) money order; | ()
cextified c}wck, bank check, treasurer’s check or cashier's check, provided any such check is dvawn I;poll
an iustitution whose deposits are inswred by a federal agency, hlstl'umontallt}; or entity; or (d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured horeby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial futerest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due mmder the Note and this Security Instrument and performs othex morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to amy judiclal action (as efther an
Individual litigant or the member of a class) that nrises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrmment, until such Borrower or Lender has notified the other parly (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peried afior the giving of such motice to take corrective action. If
Applicable Law provides a time period which must clapse before certaln action cam be taken, that time
period will be deemed to he reasonable for purposes of this paragraph. The notice of acceleration and
Opporlunity to cure given to Borrower pursuamt to Section 22 md the uolice of acceleration given to

Borrower pursnani to Section 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this Section 20.

z1. Hazardous Substances. As used In this Section 21: (1) "Hazardous Subsiances® are those
substances defined as toxic or hazardous substances, pollutauts, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pelrolenm products, toxic pesticides
and hexbicides, volatilo solvents, maierials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and kaws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental protection:; (c) "Environmental Cleanup” includes any response
action, remedial aclion, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, amything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviropmental Condition, or (¢c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantiides of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in comsumer producis).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, Iawsujt
or other aciion by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bormower hns actial knowledge, () any
Environmental Condition, including but not limited to, auy spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) amy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propexty. If Borrower learns, or is notifled

1660511631

BAMA-Single Family-Fannie Mae/Frecidis Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01

M

T




20211102000530130 11/02/2021 11:58:13 AM MORT 13/20

by any govermmental or regulatory authovity, or any private ‘
ity, party, that any removal or other remediation
::‘ llal:({i m'douslSubstaol;ﬁa aﬂ’eciilt:]g gle Property s necessary, Borrower shall promptly take all aecessm;
ons In accordance with Environmental Law, Nothiyg h
Lender for an Environmental Cleanup. § foreln shall create any obgation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceloration; Remedies. Lender shall give notice to
following Borrowor's breach of any covenant or agf:amant in this smm“mmn?mzﬁzr ;trii?:;
to acceleration under Section 18 nnless Applicable Law provides otherwise). The notice shall specify:
() the default; (b) the action required to cure the default; (c) a date, mot less than 30 days from tli:
date the notice s given to Borrower, by which the default mnst be cured; and (d) that failare to cure
the defanlt on or before the date specified In the notice may result in acceleration of the sums scenred
by this Security Instrameount and sale of the Property. The notice shall fuxther infoxrm Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option way require immediate payment in full of
all sums secured by this Seeurity Instrument without further demand and way invoke the power of
sale and amy other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to
reaso;lfable attorneys' fees and costs of title evidence, ’ ’

Lender invokes the power of sale, Londer shall give a copy of a notice

manner provided in Section 15, Lender shall publish the noﬂcl;y of sale nncetoa B::;wt":;' htlh:‘];:
consecutive weeks in a newspaper published in SHELRY Connty
Alabama, and thercapon shall sell the Property to the highest bidder at public auction at the fron;:
door of the County Courthouse of this County. Londer shall deliver to the purchaser Lender's deed
conveying the Property. Lendex or its designee may purchase the Property at any sale., Borrower
covenamts and agrees that the proceeds of the sale shalt be applied in the following order: (a) fo all
expenses of the sale, including, but not Limitod to, reasonable attorneys' feess (b) to all swms secured
by this Secarity Instrument; and (c) any excess to the person or persons legally entttled to it.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Secwrily Iusirmment, Borrower shall pay any recordation costs. Lendor may charge Borrower a fee for

releasing this Security Instrement, but only if the fee is paid to a thicd for services rend
charging of the fee is permitied under Applicablo Law. parly tor services rendevod and the

24, Waivers, Borrower waives all rights of homestead exemption in the P
rights of curtesy and dower in the Property. ! © Property and relinquishes all
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contal
Security Instrument and in any Rider executed by Borrower and recorded with it. ntained in this

(Seal)

-BOTrowst

(Seal)

-Bortower
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AL R
STATE OF-ALABAFIA, A County s5: < EA NGE
Onthis _ 3 __ day of OCTOBER L2021 L,1,_ANH TT. (&
a Notary Public in and for said county and in said state, hereb ,
hy ty ereby certify that

whese name y@w signed to the foregoing conveyance, and who’ls/
b

ve_mown to me, ;
before me tha¥, being informed of the contents of the conveyaiice,/ 1 me, acknowledged
volmtarily amd rer/their act on the day the same bears date.

e/they execuied the same

Given awder my hand and seal of office this L day of OCTOBRER , 2021

My Commission Expires: _I_C%L(«L/_?ﬁ_

Notary Public

240\ Commission No. 2307800

~Hi87] NOTARY PUBLIC-CALIFORNIA
withiné ORANGE COUNTY
el . Eupa | OTOBH 4, 2023 |

BIRMINGHAM, AL 35242
205-986-4220

TOAN ORIGINATOR: BEN CHENAULT JR
NMLS ID: 130305
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Exhibit “A”
Property Description

Lot 10, according to the re-survey of Laurel Cliffs, as recorded in Map Book 12, Page 35, in the
Probate Office of Shelby County, Alabama, situated in Shelby County, Alabama.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 20TH  day of OCTOBER . 2021, andis
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Securlty Deed (the “Security Instrument”) of the same date aqiven b th
e
undersigned (the "Borrower") to secure Borrower's Note to i !

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Securit
Instrument and located at: perty urity

217 CARL NICHOLS DR, PELHAM, ALABAMA 35124
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following Kems now or hereafter
attached to the Property to the extent they are fixtures are added to the Property desctiption
and shall also constitute the Property covered by the ~ecurity Instrument: bullding materlals'
appliances and goods of every nature whatsoever now or hereafter located In, on, or used o;'
Intended to be used in connection with the Property, Including, but not limited to, those‘for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light
flre prevention and extingulshing apparatus, security and access control apparatus, pcIumI::IngJr
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dlshwashers:
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades
Curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor cc.:n.nerlng:s‘r
all of which, Including replacements and additions thereto, shall be deemed to be and remz'-llrlnr
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described In the Security Instrument {or the leasehold estate If the Securlty

Instrument Is on a leasehold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.” .

B. USE OF PROPERTY; COMPLIANGCE WITH LAW. Borrower shall not seek, agree to or

make a change In the use of the Property or Its zoning classification, unless Lender has

agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. BUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien Inferior o the Security Instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance
' against rent
addition to the other hazards for which insurance Is required by Sectlon 5, ) 0ss I

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise wri
’ agree |
Sectlon 6 concerning Borrower's OCCupancy of the Property Is deleted. ree 10 witing.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used

in this para It " " M
Ieasehol;l)d. graph G, the wond “lease" shall mean "sublease” If the Security Instrument is on 3

H. ASSIGNMENT OF RENTS; APRPOINTMENT OF RECEIVER: LENDER IN POSS
. . ESSION.,
Borrower absolutely and unconditionally asslgns and transfers to Lender all the rents arl:Id

revenues (“Rents") of the Property, regardless of to whom the Rents of th
' e Pro a
payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agli:':sy th;?c

each tenant of the Property shall pay the Rents to Lender or Lender's a
Borrower shall recelve the Rents until: () Lender has given Borrower n%et?ctz oi-llﬂyeef‘a’iﬁ
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be pald to Lender or Lenhder's agent. This assignment of Rents
caonstltutes an absolute assignment and not an assignment for additional security only

If Lender glves notice of default to Borrower: () all Rents received by Borrower'shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (I} Lender shall be entltled to collect and recelve all of the Rents
of the Property; (iil) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpald to Lender or Lender's agents upon Lender's wrltten demand to the tenant: (Iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's a fents
shall be applied first to the costs of taking control of and managing the Propertyg and
Collecting the Rents, including, but not limited to, atlorney’s fees, recelver's fees, premlums
On receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, aésessments
and other charges on the Properly, and then to the sums secured by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account fo;
only those Rents actually received; and (vl) Lender shall be entitled t0 have a recelver
appointed to take possession of and manage the Property and collect the Rents and profits

derlved from the Property without any showing as
cacuriy. y 0 to the inadequacy of the Property as
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If the Rents of the Property are not sufficlent to cover the
Costs of taking control of
managing the Property and of collecting the Rents any funds expended by Eender for sggﬂ

purposes shall become Indebtedness of Borrower to Lender
Instrument pursuant to Section 9. Secured by the Security

Borrower represents and warrants that Borrower has not execut
of the Rents and has not performed, and will not perform, any act thr:le’fl v?rgﬁlc? r:)?';\?esr?':gllmngglt-
fromLexa;irclslng Ilts glghts under this paragraph,

ender, or Lender’s agents or a judicially appointed receiver, shall
upon, take control of or maintain the Proper!:)? before or after glvlr?; tnﬁlgzqtggage;guel? tte;
Borrower. However, Lender, or Lender's agents or a judicially appointed receliver may do so
at any time when a default occurs, Any application of Rents shall not cure o;' walve an
default or Invalldate any other right or remedy of Lender, This assignment of Rents of thz
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or

agreement in which Lender has an Interest shall be a breach unde
r the Security Ins
and Lender may Invoke any of the remedies permitted by the Security Instrument.y rument
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BY SIGNING BELOW, Borrower accepts and agrees to the ter
this 1-4 Famlly Rider. P g ms and covenants contained In

e (Seal
XJ EROME g% 5&;3'0 Borrowar W‘Bﬁﬂ},

Bowower

— — — B(useﬂl) - | (Seal)
rrower -Borrower
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