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Covi em@ ment Serv ices, LLC 121092771
1044 Main Street, Suite 600 MIN: 100754400003992243

Kansas City, MO 64105 MERS Phone: 1-888-679-6377
PIN:13 7 25 3 004 015.000

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A)" Security Instrument” means this document, which is dated OC
Riders to ﬂm d@@ Inent. *‘

ANDREA J. MIXSON Bmmwm' is the mortga gor under this Security Instrum

(C)"MERS" is Mmtgag@ EH ectronic Registration Systems, Inc. MERS is a separate corpo ration that is mtmg
S is the mortgagee under this

solely as a nominee for Lender and Lender's successors and assigns. MER
Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is NEWREZ LLC. Lender is a LIMITED LIAB TY¥ CORPORATION organized and
@xggtﬁﬁ g under the laws of DELANARE. L@ﬁd@r S addf@sg is 1 1 0 G VI RINIA DRIVE SUITE 12 3,
FORT WASHINGTON, PA 190 3% £ UYMW GUNCYy e0h
(E) "Note" means the promissory note sig @d by Bmmwer md ;
states that Borrower owes Lender ONE HUNDR TWENT 00/100 Dollars (U.S.
$120, 000 . 00) plus interest. Bmmwar has pmm:asad m pay tmg debt in regular Periodic Payments and to
my ﬂ‘m debt in full not later than NOVEMBER 1, 2036.

) that 1s described below under the heading "Transfer of Rights in the
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due under the N@m and all sums due under this Sﬁﬁmw Instrum mt? pmg

est.

ment that are execute
by Borrower [check box as applicable]:

(H) "Riders"” means all Riders to this Security Instru

_ d by Borrower. The following
Rnd@m are to be executed

_] Adjustable Rate Rider UJ Condominium Rider [ L] Second Home Rider
_I Balloon Rider L] Planned Unit Development Rider L] Biweekly Payment Rider
L1 1-4 Family Rider L] Other(s) [specify]

(I) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are impased on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(I) "Electronic Fu nds Tmmfw“ means any transfer of fun iginated by chack
draft, or similar paper instrument, which is initiated through an @Emtmmc term inal, telephmm instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or cmdﬁt an
acm‘amt Such term m@mdes but is not limited to, point-of-sale tmmf@m m.ammm@d teller machine
transfers initiated by mlﬁphmw wire transfers, and automated clearingh

¢ described in Section 3.

cans any compensation, settlement, award of dama ges, or proceeds paid
urance proceeds paid under the coverages described in Section 5) for: (i)
gamage t@ or destruction of, the Pfﬁp eIty (H) Cﬁﬂd emnation or other tal

__ ang of all or any part of the Property;
(11) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
mmmmn of the Property.

R YR

(N payment of, or default on, the
Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrum

(P) "R ESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
1mplam@mmg regulation, Regulation X (12 C. F R Part 1024), as they might be amended from time to time,
Or any addmmml Or smmsmr legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all mq‘uimmamg and mstﬁctims that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.

(Q) "Successor in Interest of Borrower" means any party has taken title to the Property, whether or
not that party has assumed Borrower’s thgmwm under the Note md!m this Secur W Instrument.

RANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irmwmbly mortgages, grants and conveys to
ié} (ml@ly as mmm@@ for L@ndm’ md Lmder's SUCCESSOrS md assign s) and to the successors and assigns

e, PELHAM, Alabama 35124 ("Property
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Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,

3) has the right: to exercise any or all of

MERS (as nominee for Lender and Lender's successors and assigns
ght to foreclose and sell the Property; and to take any

those interests, including, but not limited to, the rig
e der including, but not limited to, releasing and canceling this Security Instrument.

action required of Len

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbran

THIS SECURI
covenants with limited

property.

form
ment covering real

L1ED i COVenants f@f ﬂﬁﬁ@ﬁﬁl use and non-un
variations by jurisdiction to constitute a uniform security instru

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followin g forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other loc notice provisions in Section 15.
Vi Vi artial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
] : ights hereunder or prejudice to its rights to refuse such payment or partial
yments at the time such payments are
accepted. If each Periodic Payment is applied date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower mi ght have now
or in the future against Lender shall relieve Borrower from ma king payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this S ecurity Instrum
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be

applied first to late charges, second to any other amounts due under this Security Instrument, and then to
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reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufiicient amount to pay any EM@ chmg@ d'a.w th@ u ent may be applied to the delinquent paym ent and the
late char rhs I t o nder may app iy any paym ent received from

/m Y tent that, each payment can be paid in
full. T@ the extent ‘ﬂmt any excess exists aﬁer th@ payment 1s applied to the full payment of one or more
: . ; tary prepayments shall be

_ repayment charges and then as d@sm bed 1n the Note.
ANy amﬂm ﬁtﬁ On @f jf';;-.-.--"'.:z:-:e-ué; ents, insuran | Miscellaneous Proceeds m m‘mmpal due under

under the Nm:e until the Note is pmd in full, a sum (the "Funds") to provide for paym am of am mmts due for:
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
umbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premium
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
dance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's ﬁbﬁig&ﬁm to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts d&m for any Escrow Items for which payment of
Fmdg has be@n waived by Lender and, if Lender mqmmg shall furnish to Lender receipts evidencing such
; ' rrower's obligation to make such payments and
to pmwd@ receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, tha uired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
app Ey the Funds at the time Sp@ciﬁ@d under RE SPA, and (b) not to exceed the maximum amount a lender can
mount of Funds due on the basis of current data and

require under RESPA. Lender shall estimate the a
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applimble Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or eami can agree in Wmm& however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a sur

plus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordan RESPA. If there is a shortage of Funds held in escrow, as
iSPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

defined under Rl
Lender the am ary to make up the shortage in accordance with RESPA, but in no more than 12
ESPA, Lender shall

monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RI
d by RESPA, and Borrower shall pay to Lender the amount necessary to make up

notify Borrower as require
the deficiency in accordance with RESPA, but in no more than 12 montt 11y payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refur
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this S@mm?ty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gmd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agm@m@m satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pﬁmity over this Security Instrument, Lender may give Bmmwer a mm@ ad@ﬁmﬁrmg the lien.
Within 10 days of the date on which that notice is given, Borrower sha
of the actions set forth above in this Section 4.

Lmd@r may require Borrower to pay a one-time charge for a real estate tax

T sed by Lender in connection with this Loan.
rty [Imsurance. Borrower s&mﬂ keep the improvements now @mstmg or hereafter erected on
rty insured against mgs by fire, hazards i ithi rm “extended cwemge " and any
hazards includin gs Emt not himited to, earthquakes and floods, for which Lender requires insurance. Th:

_E d

verification and/or

mqmms nire uant to the pmmdmg sentences can change during the term of the Loan.
The insurance carrier pmwdmg the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borro

to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
mvemg@ at Lmdm‘ s option and Borrower's expense. Lender is under no obligation to purchase any
art; amount of cove rage. Therefore, such coverage shall cover Lender, but might or might not
pmmm B@W@W@E Bmmwer’ S eqmty in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or E@ssm" coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

Pag@ Sof 13 Form 3001 01/01
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mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall pmmpﬂy give to Lender all mcmms of paid premiums and
renewal notices. If Borrower obtain urance coverage, not otherwise required by Lender, for
dam i rty, such policy shall include a standard mortgage clause and shall

ame Lender as mortgagee and/or as an ad diﬁmml loss payee.

In the event af loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and mstamﬁ&m pm@d Lender shall have the righ
hold such insurance proceeds until Lender has had an op portun: Property to ensure the work
has been completed to Lender's satisfaction, provided that such impmmm shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series of progress
payments as the work is mmplemd Unless an agreement 18 made in writing or Applicable Law requires
: urance pmc@ads Lender shall not be mqmmd to pay Borrower any interest or
carni eeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
pmd out of the insurance proceeds and shall be the ml@ obligation of B@H@W@n If the restoration or repair is
not @mmmwaﬂy f@mible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-d
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hemby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

imount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Bm‘mwm s rights (mher ﬂmn the right to any refund of unearned premiums paid by Bmmwm) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property
Lender may use the insurance pmm@ds either to repair or restore the Property or to pay amounts mpmd
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bmmwer s principal residence for at least one year after the date of occupancy, unless Lender
mh@rwase agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

umstances exist Wmch are beyond Borrower's control.

7. Preservatio m, Viainmtenance and Pr
d@sﬁ:my, damage Or impa; m@

P rty; Inspections. Borrower shall not
rty 10 d@tmmme m COm -. wast@ on the Property.

e rmined pursuant to
Section S mm repair or msmmnm 18 not economically feasible, Borrower shall promptly repair the Property
if damaged to mvmé

ther deterioration or damage. If insurance or condemnation proceeds are pmd in
connection with damage to, or the taking of, the Pmp@rm Borrower shall be responsible for repairing or
restoring the Property only if Lender has eds urposes. Lender may disburse pmweds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, L.ender may mspmt the mtmm‘ 0f ﬁ:h@ 1mpmwm@ms on ﬂw Property. Lender shall give
] : b REeC N e B @Mbi@ CAUSe.

__ Mae Ul > UMENT Form 3601 01/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dwe@ﬁmm of Borrower or with Borrower's
kmwledge or consent gave maﬁmalﬂy false m:asﬁeadm& or inaccurate information or sﬁatemem:s to Lmdm'
(or failed to provide Lender with material inform ; icral representations
include, but are not limited to, mpmsmmtmm concerning Borrower's ﬁmupamy @f the Property as
Borrower's principal residence.

ection of Lender's Interest in the Pr ang &1 gMg Under this Securit Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
gulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
trument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
@bhgmm to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, waﬂmm the express written consent of Lender, alter or amend the
ground lease. [f Borrower acquires fee title to the ﬂw leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately design
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mm&g&g@ insurance. Such loss reserve shall be non-refundable,
mtwathsmndmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnin gs on such loss reserve. Lender can no lmm.g@r mq&m& loss reserve
Mortgage Insurance coverage (in the amount and fm the period that Lmd@r mqmms) pmwd@d by an insurer
selected by Lender again becomes wmlabm is obtained,
m‘wmd the premiums for Mortgage ms ance. If Lmder required Mm*tgag@

';;;'::::;r:;_ d@m nated payments toward the pmm 1R
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for Mortgage Insurance, Borrower shall pay the pmm:a UMS mq‘amed to mamtain Mortgage Insuran
or to pmwde a non-ref

b ‘ A ToOWer md L@ﬁd@r ' . 0 g f@r S Qh
ermin uired by Apphmm@ Law. Nothing in this Section 10 affects Borrower's ebhgmmn to pay
mt@mst at the rate provided in the Note.

yrance reimburses Lender (M’ any mﬁw that purg hases the NM@) for certai
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuran
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are samfmwry to the mmtgag@ insurer and the @ﬁwr arties) to
these agreements. These ag@@m@mg may require

Asa msum of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a p@mm of Bmmww S payments for Mortgage Insus ance, in

mwhmg@ for sharin g or modifyin
that an afﬁhm@ Gf L@nder
IFET, the arraneem IS often terme FAn Yigly

(@) Aﬁy Mﬁ@h agreements wi 3 mounts ﬁﬁﬁﬁ
Vi @Ngﬁg% Imsurance, or my other terms of m L@m Smh agreem
. to my refund.
flect m@ ﬁghm Borrower hm if any - wi
cowners Protection Act of 1998 or any other law. These rights may

mmm the right to mmﬁw mmm mmmmm m mqmg& md m m cancellation of the Mortgage
lo have the Mortp matically, and/or to receive a mﬁmd of any

mgm* nee,

iscellaneous Pmcmds are h@mby

ANEOUus Pmm@mg Fwﬁ’m fure. All M
assigned to and shall be pmd to Lmder

If the Property is damaged Miscellaneous Proceeds shall be applied to restoration or repair of
the Pmp@ﬂy if the msmmmm or mpmr 1s economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the ngm to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lmdar S
smsfamm pmwd@d that such msp@mma shaﬂ be undertak epair:

11. Assignment M“

Lired IC CAIMINGS @ Ch Miscellaneous Proceeds. If m@
restoration or repair is mt @mmmmmy f@mabm or L@nd@r s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi artial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,

{HREHE
less Borrower and Lender otherwise agree in writing, the sums secured by this

destruction, or loss in value, un
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Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property imm ediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventof a par tial takin 2. de SW@ﬁ@H, or loss in value of the Pr Op€ in which the fair market
1mm dﬁaﬁgﬁy b@f@r@ th@ par t1al tal ﬁgg destr or loss in value is E@SS than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for dam ages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cri
Lender's judgment, could result in forfeiture of the Property or other material Impair
in the Property or ri gmfs under this S@cm’iﬁy instrum rrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this S @thy Instrument g d by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
ex @r@ig@ @f my - | 01 @dy,

13. Joint and Several Liabil ity; Co-s igners; Successors and Assi s Do
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
igns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
trument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
S @@mw Instrument; (b) 18 not p@mamﬁ Ey obli gated to pay the sums secured by this Semm'ty Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's @bligatimas and Eiabﬂity under this S@me Instrum
writing. The covenants and agreements of this Security Instrum

minal, 1s ' o ihat,, in
ment of Lender's interest

granic
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20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfor
Borrower's d@fﬁlﬂt for the

med 1n connection with
pose of protecting Lender's interest in the Property and rights under this
Security Instrument, includin £, but not limited to, attorneys’ fees, propercy imp ection and valuation fees. In
regard to any other fees, the abseme of express authority in this Security Instrument to charge a specific fee
m Borrower shall not b@ construed as a prohibition on the charging of such fee. Lender may not charge fees
tnal are @KPWSSEY ited by his S@mmy Instrument or by Apph@ﬁb le Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collected or to be collected

d in connection with the Loan exceed the
permitted limits, mm (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
prgvid@d for under the N@t@), Bormrower's acceptance of any such refund made b}" duirect payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pmwd e for reporting Borrower's change of
address, then Borrower shall only report a change of address through mm spemﬁed procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corre i g mqnm ement under this Smmty [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
ment.

18. Transfer M the Propertyor a B Borrower. As used in this Section 18,
"Interest in the Property" means any legal or bemﬁmm interest in m@ Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
fer of title by Borrower at a future date to a f?'l':s ASET.

Instru

escrow agreement, the imem of which is the trans
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1S not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may g'@q@ir@ immediate payment in full of all sums secured by this S@Gﬂﬁw
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
trument wiﬂmm further mﬁm or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

: to have enforcement of ﬁhns S@mmty Instrument discontinued at any time prior
(g rty pursuant to any power of sale contained in this
ab ight specify for the termination of Borrower's
gment @nfm@mg this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defmm of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrum “ ”

urred for the purpose of protecting Lender's

ights under this Security Instrument; and (d) takes such action as Lender may

reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
; : posits are insured by a federal

cashier's check, provided any such check is dra eposits a
fer. Upon reinstatement by Borrower, this

agency, instrumentality or entity; or (d) Electronic Funds Trans
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lo rvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan S@wmm unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to Whi@h payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judwml action (as either an
mdlwdml litigant or the member of a class) that arises from the other party “ '
[nstrument or that alleges that the other party has breached any pmwmm’n of, or any duty @wed by reason of,
this Security Instrument, ‘amm such Borrower or Lender ha arty (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
iod after ﬁh@ gmng of such mm@ to take corrective action. If Applicable Law provides a
time peniod which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for pur
Borrower pursuant to Section 22 and the notice of accelera

poses of this paragraph. The notice of acceleration and opportunity to cure given to
tion given to Borrower pursuant to Section 18
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shall be deem ad to satisty the notice and opportu

e mm@tﬁw action provisions of this Smﬁm 20.

n ty m

substances d@ﬁmd as toxic or hazmd@us substances, pollutants, or wasws by Environmental Law and the
following substances: gasoline, kerosene, other flammable or mﬂc petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Enwm nmental Cleanup" includes any response
action, remedial action, or mm&wai action, as defined in Environm emm Law and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwi nmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sﬁm‘age, or release of any Hazardous

Substances, or threaten to mlwse my Haza Substances, on or in the Property. Borrower sh all not do,
nor allow anyone else to do, anythin Property (a) that is in violation of any Environmental
Law, (b) which creates an Environm @mﬁﬁ Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized m be appropriate to normal residential uses and to maintenance of
the Pwp ery ' In g, but not limited hazardous substances in consuy CT Proo ¢ mts)
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regu latory a gency or pﬁv&m party involvin g the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governm ental or re S EM@W aum@ﬁty, Of any pﬁ‘vm@ party, 1 nat any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

['S. Borrower and Lender further covenant and agree as follows:

""" Sorrower prior to acceleration
wing Bo eement in this S@wﬂ y Instrument (but not prior

to mwmmﬁm under Section 18 unless Applicable Law s otherwise). The notice shall specify:

(a) the default; (b) the mﬁ@m required to cure the default; (c) a date, not less than 30 days from the

date the notice is g given to B Borrower, by wmm the mmm I am m mmﬁ and (d) that mmm {o cure

the default on or before m@ date

by th m ngﬁ ﬂw

default or mw other defense of m mmﬁ&mﬂm mm mﬁm H the ﬁ@fmm is mﬁ mmd on or

before the date Sp ecified in the ﬁ@ﬁ@@? Lender at its @?ﬁ On m mmned]

all sums secured by ﬁmg S@mﬂ mgﬁm ment wi

reasonable attorneys’ fees an ﬁ costs of ﬁﬂ@ evidence.

If Lender mmﬁms the power of sale, Lender shall give a copy of a notice to Borrower in the
manpeer provided in Section 15. Lender mm wwm m@ notice of sale once a week for three
consecutive weeks in a newspaper published in SHELE ty, Alabama, and thereupon shall sell the
Property to the highest bidder at public mmﬁma M m@ mm door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lmdw*g deed the Property. Lender or its
desi cnee may pu rchase the Al
the sale shall be applied in the followin
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SnRd (@) Ally CECESS L0

ums secured by this Security Instrument, Lender shall release

this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security n ment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes

urtesy and dower in the Property.

rms and covenants contained in this
ed with it

aaaaaaaaaaaaa
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