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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment™) is made on Qctober 21, 2021, between Seva
Home and Commercial Solulions LLC, an Alabama Limited Liability Company, whose address is 124
BILTMORE DR, BIRMINGHAM, Alabama 35242 ("Assignor") and Centrat State Bank whose address is P.O,
BOX 180, Calera, Alabama 35040 ("Assignee"), which is organized and existing under the laws of the State of
Alabama. Assignor, in consideration of loans extended by Assignee up to a maximum principal amount of One
Hundred Sixty Thousand and 00/100 Dellars ($160,000.00) and for other valuable consideration, the receipt of
which is acknowledged, hereby grants, transfers, assigns and sets over to Assignee all right, title and inlerest in
and to all rents, issucs, profits and privileges {now duc or which may hercafter become due) of the following
described real property:

Address: 4940 CAHABA VALLEY TRCE, BIRMINGHAM, Alabama 35242

Legal Description: Sce Legal Description

("Property™) which secures the following:
* Loan with a principal amount of $160,000.00

Assignor further grants Assignee all leases now or hereafter existing on all or any part of the Property, whether
written or oral, or any letting or any agreement for the use of oceupancy of any part of the Property which may
have been or which may hereafter be made or agreed to between Assignor and any other present, prior, or
subsequent owner of the Property, or any interest therein, or which may be made or agreed to by Assignce, its
successors or assigns, under the powers herein granted, and any tenant or oceupant of all or any part of the
Property (collcctively, the "Leases" and cach, a "Lease").

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, securily agreements,
prior mortgages, piior deeds of trust, prior deeds to sccure debt, business loan agreements, construction loan
agreements, reselutions, guarantics, cnvironmental ageeements, subordination agreements, assignments of leases
and rents and any other documents or agrecments exccuted in connection with this Assignment whether now or
hereafier existing, including any modifications, extensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by referenice thercto, with the same foree and effect
as 1f fully sct forth herein.

INDEBTEDNESS. This Assignment sccures the principal amount shown above as may be cvidenced by a
promissory note or noles of even, prior or subsequent date herelo, including future advances and every other
indebtedness of any and cvery kind now or hereafter owing from Seva Home and Commercial Solutions LLC o
Central State Bank, howsoever created or arising, whether primary, secondary or contingent, together with any
interest or charges provided in or arising out of such indebtedness, as well as the agreements and covenants of this
Assignment and all Related Documents (hereinafter all referred (o as the "Indebtedness™).

AMENDMENT OR MODIFICATION OF LEASES, With respect to any Leases executed upon the Property
afier the creation of this Assigniment and so long as the Indebicdness remains unpaid, Assignor shall not, without
the written consent of Assignee: (a) cancel any Leascs; (b) accept the surrender of any Leases; {¢) modify or alter
any Leases i any way, either orally or in writing: (d) veduce the renlal set forth in any Leases; (e) consent to the
assignment of any lessec’s interest under any Leascs, or to any subletting thereunder; or (f) make any other
assignment, pledge, encumbrance, or any other disposition of any Leases, or of the rents, issues and profits
derived from the usc of the Property. Any of the above acts, if done without the written consent of Assignee, shall
be null and void, and shall constitule a default under the Assignment and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (a) there are currently no teases, subleases
or agreemncents to lease or sublease all of or any part of the Property other than any cxisting leases, subleases or
agreements to lcase or sublease all of or any part of the Property, which Assigner has disclosed in writing to
Assignee (b} the Leases are valid and enforceable and no defnult exists under the Leases: {c} Assignor is entitled
to receive all the rents, issucs and profits and to enjoy all the rents and benefits mentioned hercin and assignedd
hereby; (d} said rents, issucs and profits have not been sold, assigned, transforred, or set over by any instiimcnt
now in force and shall not at any time during the life of this Assignment be sold, assigned, transferred, or sct over
by Assignor, or any other person taking under or through Assignoer except as pursuant to this Assignment; and (e)
Asstignor has the sole right to scll, assign, transfer, and set over the same and to grant and confer upon Assignec
the rights, mterests, powers, and authorities herein granted and conferred.
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Documents, Assignee agrees not to demand from any lessor or lessee under the Leases or from any ofhcr persons

iable thevefor, any of the rents, ssues or profits hereby assigned, but shall permit Assigaor to collect all such

rents, 1SsUCS n{ld profits from the Properly and the Leases, so long as not collected more than ape (1) mouth in
advance of their due date, | &

EQI]EP;T?I"?F DETFAULT. The following events shall constitute default under this Assignment (each an "Event
of Defanlt"):

. (8) Fm:lurc to mﬂkt_; requircd payments when duee under Indcbtedness:

(b) Failure to perforin or keep any of the covenants of this Assignment or a default under anty of the
Related Documents; ‘ .

(¢} The making of any oral or written statement or assertion ta Assigniee that is false or nusleading in any
material respect by Assignor or any person obligated on the Indebtedness: N .

(d) The death, dissolutjon, msolvency, bankruptey or receivership proceeding of Assignor or of any
person ot enltity obligated on the Indebtedness: . '

(¢}  Any assignment by Assignor for the benrefit of Assignor's creditors:

{f) A material adversc change oceurs in the financial condition, ownership, or management of Borrower
or any person obligated on the Indebledness: or |

(g) Assignee deems itsclf insccure for any reason whatsacver.

REMEDIES, UPnn the oceurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Dn?ument.fa. Assignee may declare all sums secured hereby immediately due and payable and may, at Aséigmee'q
optron, |w:'thm|t nofice, either i Assignee's person of by agent and with or without bringing any action c:r
proceeding, or by any reeciver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therewith, Assignee may make, cn_ﬂ::réc, and modify
any of the Leases; fix or modify rents: repair, maintain and improve the Property; cm.plﬂy' contractors
subcontractors, and workmen in and abow! the Property; obtain and evict tenants; in itsh’wn name, sue for ar;ci
nt_h-::anisc collect or rescrve any and all rents, issues and profits, including these past due and Llﬁj;HEd' cmp.ln::y
I?ﬂsrng agents, ranaging agenis, altorneys, and accountants in connection with the enforcement of A:;ﬁighea'fi
rights hcrc}mdcr and pay the reasonable fees and expenses thereof and otherwise do and perform any and all Eli:t:;-;
wluf:h Assignee may deem necessary and appropriate in and about the Property for the protection thereof and of
Asslgm:_c's rights hereunder and wnder the Related Documents, and any and all amounts r.:xpr;:ndcd by Assigncc I
connectioh with the foregoing shall constitute additional Indebicdness securcd hereby to the extent pﬂrhﬁtted by
law. Assignee shall apply any moneys collected, as aforcsaid, less costs and expenses Incurred, 'upc:-n any

T

fndebtedness secured hereby in such order and manner as Assignee may detenmine and to fhe extent pertnitied by
AW, .

I"'n'lOTlCES A:ND WAIVER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
Ziven I_J:f' Assignee to any party 1s considered cffective when: (1) it is deposited in the United States Mail with the
appropreate postage; (i) when it is sent via electronic mail; (it} when it is sent via facsimile; (iv) when it i8
deposited with a nationally recognized overnight couricr service; {v) on the day of personal dc]i-:n::i"y- or (vi) nn;;?
other commercially reasonable means addressed to the party given at the beginning of this Assignnwlnt unless an
a]tt:-lrnatwc address has been provided to Assignee in writing. To the cxtent permutted by law, Assignor waives
notice of Assignee's acceptance of this Assignment, defenses based on suretyship, any defense arising from any
clection by Assignee under the United States Bankruptcy Code, Uniform Commercial Code, as enacted 0 the
state where Assignee is located or other applicable law or in equily, demand, notice of ﬂc-::c]erﬂtiﬁh, notice of
honpayment, presentiment, profest, notice of dishoner and any other netice.

1O THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEL EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE, All tenants or occupants of any part of the Property (including
without limtation, all persons claiming any intercst as lessor or lessee under any Leases) are hereby authorized to
recognize the cloims and demands of Assignee without investigation as to the reason for any action taken by
Assignece or the validity of the amount of indebtedness owing to or the existence of any default hereunder or under
the Related Documents, or the application of payments made by Assignee, of any amounts to be paid to Assignee,
Assignee's sole signature shall be sufficient for the cxercise of any right under this Assignment and Assignec's
sole receipt given for any sums reccived shall be a full discharge and release therefor to any such tenant or
occupnnt of the Property. Checks for alf or any part of the rental collected under this Assignment shal! be made to
the exclusive order of Assignec, |

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment or any of Assignee's rights under
this Assignment withoul notice to Assignor, Assignor may not assign this Assignment or any part of the
Assignment. without the express written consent of Assignee,

ASSIGNELE'S RIGHTS AND REMEDIES, The rights and remedics of the Assignec under this Assignment are
cumulative, and are not in lieu of, bus are in addition to all other rights and remedies which Assignee has under

this Assigament and the Related Documents.

SUCCESSORS AND ASSIGNS, All covenants and agrcoments contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignec,

ENTIRE AGREEMENT; MODIFICATIONS; SEYERABILITY. This Assignment shall constitute the entire
agreement between Assignee and Assignor, Any modification of this Assignment shall be binding only if placed
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_ . HIRE A, SRR y of any provision of this Assiomine ; -
affect the validity of any other provision. & gnment shall not

EABAGMPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
wslmgmmni mdu:: srlcly f‘nr_ the convenience of the partics and shall not be used to interpret this Assignment.
wenever used, the singular shall include the plural, the plural shall include the singular. a . use of any

Y | al, | shall : nd the us
gender shall be applicable to all genders. s, ¢ use of any

:-\TTF}RI‘IJEYS‘ FEEE: M':'ED OTHER COSTS. Assignor agrees to pay all of Lender's costs and expenscs
l:_m:uned I1|:1 connection with the enforcement of this Assigmment, including without limitation, reasonable
atlorneys' fecs, to the extent permitted by law. o

GOVERNING LAW. This Assighiment will be governed b @ ¢ ' ‘
__ | T + NS ASS | roverned by the laws of the State of Alabam: wding
proceedings arising froim this Assignment, na including all

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties

and may not be cq__ntradlr:.tcd by cvidence of primr_, contemporancous or subscquent oral agreements of the partics,
There are no unwritten oral agreements between the parlies, -

¥ k! By Iy 1 Pl 3 _ EH t {:*‘!dlil 7 un[tﬂtvﬁtﬂn[ll“ . . & v,
provisions. : & B, andl agreeing to all its

Seva H {:mr_tq;lfinl solutions LLC
By JIMMY J SHUNNARA
Fs: Member
B BUSINESS ACKNOWLEDGMENT
STATE OQF ALABAMA )
, )
COUNTY OF SHELBY )

[, the undersigned authority, Notary Public in and for said County and in said State, hereby certify that JIMMY J
SHUNNARA, Member on behalf of Seva Home and Commcreial Solutions LLC, an Alabama Limited Eiabi[it}f
Cnmgany, whose name 13 sigied to the foregoing instrument and who is known to me, ﬂcknnw]éﬂged before me
on thm. any that, being informed of the contents of the instrument, hefshe, 10 histher official capacity and with fiull
authority, executed the same voluntarily for and as the act of said Limited Liability, Cmnpany'. . o

Given under my hand this the 2 1st day of October, 2021, /
My commission expircs; (1. , Al ) LG ',LLTL . /éf/ﬂ

the un{{érsignﬂd? l mllfl"
Notary Public
” Identification Number
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Exhibit A

Property Iying in Shelby County, Alabama and being more particularly described as:

Commence at the Northeast corner of the West half of the Southwest Quarter of the Southwest Quarter of Section 14, Township
19 South, Range 2 West; run thence in a Southerly direction along the East line of said Vwest 1/2 of Southwest Quarter of
Southwest Quarter of said Section for a distance of 670.10 feet; thence turn an angle to the right of 90 degrees in a VWesterly
direction for a distance of 15 feet to the point of beginning. From the point of beginning thus obtained, thence continue along last

descnbed course for a distance of 208.7/1 feet to a point on the East line of Lot 12, Resurvey of G.S. Cross Estate as recorded In
Map Book 5, Page 28, in the Office of the Judge of Probate, Shelby County, Alabama; thence turn an angle to the left of 90
degrees and in a Southerly direction along the East line of said Lot 12, for a distance of 143.19 feet to its intersection with the
Northeasterly right of way line of a county road; thence tum an angle to the left of 56 degrees 11 minutes 45 seconds (said angle
being measured from last described course to the chord of the following course, said course being situated on a curve to the
nght having a central angle of 10 degrees 58 minutes 30 seconds and a radius of 1,313.33 feet); thence along the arc of said
curve in a Southeasterly direction along the Northeastery nght of way line of a county road for a distance of 251.27 feet; thence
tum an angle to the left of 123 degrees 48 minutes 15 seconds (said angle being measured from the chord of last described
course to the following course) and run in a Northerly direction for a distance of 283.92 feet to the point of beginning.

Filed and Recorded
S _";r), Official Public Records
SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
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