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DEFINITIONS

Words used in multiple amm‘ms of {l
13 3 18 g 20 and 21 . Cert

11s document are defined below md other words are defined in Sections 3, 11,
ain rules regarding the usage of words used in this document are also provided in S@mmn 16.

{M ”@m urit

y Imstrument" means this document, which is dated

, together

B) "Bo E‘E"@W@E e m

M ang Vick y G Srisham

SUIVIVOors h s p

Bmmwm“ 1S m@ m@ﬂgﬁgm nder this Security Instrument.

(C) "™MERS ,

MERS is or g ized and existing under the hwg of D dawma md h&ﬁ - md mlﬁph@m number
@f P. 0 mg 2@26 ﬂm& Al mm M% tel. (888) 679-\ ERS

Lender isa Corporation S organized and
existing under the laws of =~ ALABAMA
Lender's address is 242 ce :ze:;;f_f_f'ffi- h urc h ~oad, Wetumpka,

Alabama 36083

{m "Neote" means the promissory note signed hy B@rmww md dﬁt@d

) plus interest.
to pay m@ debt in full not later than

D@HM@ (U S % ’E

B@HQW@E‘ mg pmmm@d to pay this debt in regular Periodic Payments a

ALABAMA - Single Famaﬁy Fannie Ma@fﬂeddae Mac UNIFORM ENS?RUMENT - MEHS
Form 3001 1/01

mmma@mzw 1521 161971-ED

rage 1 of 14




20211022000515250 10/22/2021 01:48:17 PM MORT 2/15

Loan" means the debt @wdmmd by the Note, plus interest, any prepaym

-ma N@t@ ument, plus interest.

[] Adjustable Ra
] Balloon Ri

[ -4 Familv B;

| |1 Second Home Ri
| ] Other(s) [specify]

| mmunity Association Dues, Fees, and Assessments" means all dues, fees, assessments an
m&t are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Or g mﬁm

(K) "E dunas Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or mmhr paper mnstrument, which is ﬁmﬂm@d

ough an electronic terminal, telephonic instrument, compuier, or
magnetic tape so as to order, instruct, or authorize a financial institution to ﬁﬁbﬁ or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller ma

E@l@ph@m wire transfers, and auﬁ@mamd clearinghouse fransfers.
il ans ms that are descr ibed in Section 3.
eeds’ means any compensation, settlement, award of dama ges, or pmm@ds paid by any

ﬁmd paﬂy (other fshm insurance proceeds paid under the coverages described in Section 5) for: (i) d

damage to, or
destruction @f he Pmpm‘m (m) condemnation or other taki rty; (111) conveyance in

and/or Q@ﬂﬁﬁ on of the Pr operty.
S B A [ A IR I T | I @ L @ m
dm' m@ Note,

amount due for (1) principal and interest w
ans 1 ¢ Real Estate Settlement ?mmdmas Am (12 U.S.C. §2601 et seq.) and its implementing
mﬁm X m C.F.R. Part 1024), as they might be amended from time to time, or any additional or
] gulation that governs the same gubj ect matter. As used in this ngﬂw Instrument,
RESPA" refers to all ﬁ“@qmmmems and restrictions that are imposed in mg&m to a "federally related m@ﬂgﬁg@ Emn”
even 1f the Loan d@@s not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken &M@ to the Property, whether or not that
party has assu @d Sorrower s obligations under the Note and/or this Security Instrument.

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

and modifications of the Note: and (1) the performance of Borrower's covenants and agreements u

nder
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MER

1S (solely as nominee for Lender amﬁ. Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described pmp@rw located in the
COUNTY of SHELBY

[Type of Recording Jurisdiction] | Name of Recording Jurisdiction]
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See Attached

A.P.N.: 28-5-21-4-000-019.002
20211022000515250 10/22/2021 01:48:17 PM MORT 3/15

6134 Valley Station Dr

which currently has the address of

| Street]

Hoover

ama 39124 ("Property Address"):
[City] _ [Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
tures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in thi ‘ ument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the righ
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Secur EW Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate her eby conveyed and has the right
to grant and convey the Property and that the Property is unencum bered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and d emands, subject to any
umbrances of record.

limited variations by jurisdiction

rm covenants with

iNiFURNV COVENANTS. Borrower and Lender ¢ ovenant and agree as follows:
1. Pavm Principal, Interest, E w ltems, Prepavment Charges, and Late Char ges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and as Iy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an mstitution whose deposits are insured
by a federal agency, instrumentslity, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location design
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paym “ :
ﬁS Sd’ﬁﬁ duled duﬁ may h@ﬂd such un — lﬁd
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such fun turn them to Borrower. If not applied earlier, such fun
applied to the outstanding principal balance under the Note immed iately prior to foreclosure. No offset or claim
Whi@h Borrower might have now or in the 1 iture against Lender shall relieve Borrower from maki

Ng paym ents due
nreg %y’ this S@@wéw

AYINEN Proceeds. Except as otherwise descr mm; in this Section 2, all paym
der Sh 11 be app lied in the f@mwmg order @}f 101} {&} interest due un

AMGUN d nayments mm be applied to each Periodic
ning amounts ﬂmﬂ be: I l ﬁmt to late g@g second

aymam in the or dm“ n wmm it | . ecame due.
to any other amoun

d the mm charge. If

Periodic Payment is outst a;mmgﬁ Lender mw apply any payment m@mf@d from B mem to th
repayment of the Periodic Paym

ents if, and to the extent that, each payment can b@ . md n full.
any excess exists afier the payment is applied to the full payment of one or more Periodic Pavm
be applied to an

y late charges due. Voluntary prepayments shall be apphed first to any
as é.@sm“m@d in the Note.

5 insurance proceeds, or Miscellaneous Proceeds to principal due und
the due date, or change the an
ééf'l"éf-

mma of the Periodic P {1
for Crow ﬁﬁ@ 1S, ' . a4

, Ul the Note 18 D ald in § EE 2 SUin (ﬂ’m "Fu dgw} to ?E’mﬂé@ for pavil @Eﬁ @f nts due fm‘ (ﬁ} taxes and
assessments and other items Whmh can attain prm ﬁ‘w over this Secus ﬁy Instrum

Property; (b) leasehold payments or ground rents on the Property, if any; (@}

required h}f Lmdm under Section 5; md (d) Mortgage Insurance m‘mm

ith the provisions of Smmm 10.
any time during the -m 0 @f the Loan, Lender may require
L3 mmunity Association Dues E @@S t ASsessm ents, if any, be escrowed by and such due 8, fees and
as %@Sﬁ Sh&ﬂ b@ 1 ESM‘@W h@ turnish to Lender &H mtmm of amounts m be pmd

any or all ESM@W Items. Eﬁﬂdm‘ may waive . 's obligation to my to Lender
unds for any or all Egm ow Items at any time. An _

" me. An in writing. In the event of such waiver,
Borrower shall pay directly, when and wh@m mymk ANY Emmw Items for which payment of
Funds has been wa %f@ d b}f Lender and, if Lender mq&mm shall fur mgh fo E@EM@E E‘@@@mm evidencin g such
within such time period as L@ﬂﬁm" 13y require. - :

Borrower's obligation to mak __
shall for all Purp @HE as the D hrase
"covenant and agreement” is m@d in Section 9. If B | ; s éﬁm@ﬂ% pursuant to
a walver, and Borrower mﬂg m pay the amoun der may exercise 1its rights under Section
0 an int and B nder Section 9 m repay to Lender as 1y Su ﬁh amount
Lmdm may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance wit] Smﬁm

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender n &y5 at an
at the tim

ith Applicable Law.
'The Funds sm,ﬂ be held in an institution whose deposits are insured ?W a federa
ity {mdudmg Lender, Ef Lmdm’ 1s an institution whose deposits are -

. Lender shall apply the Funds to pay the Escrow Items no later th

Viae/Freddie Mac U NIFORM IN 5? RU [ENT - M ER%
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20211022000515250 10/22/2021 01:48:17 PM MORT 5/15
the Escrow Items, unless Lender pays Borrower interest on the Funds and A pplicable Law permits Lender to make
such a charge. Unless an agreement is mad pplicable Law requires interest to be paid on the Funds,

de in writing or A
sSorrower and Lender can agree

Lender shall not be required to pay Borrower any interest or earnings on the Funds.
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If th

RESPA, Lender shall account to Borrower for
unds held in escrow, as defined under RE

RESPA, and Borrower shall pay to Lender the amoun
SPA, but in no more than 12 monthly payn

ients. If ther
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RE
shall pay to Lender the amoun :

dance with RESPA, but in no more than
12 monthly paym

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refu
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, char ges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
] ier provided in Section 3.

are Escrow Items, Borrower shall pay them in the mant
Borrower shall promptly discharge any lien which has priority over thi

up the shortage in accordance with RE

id to Borrower

S gﬁgm Hy ent un E@Sg DOorrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to thi ument. If Lender
determines that any part of the Property is subject to a lien which can attai * rument,
Lender may give Borrower a notice identifying ] Within 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more of the actions set forth above in thi

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall kee p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connecti ith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

equity in the Property, or the contents of the Property, against any rih hazard or liability and mig]

ht provide greater
or lesser coverage than was previously in effect. Borrower ackn owledges that the cost of the insurance coverage so
obtained migl

it significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under thi thi These

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dam
policy shall include a standard mortgage clause and shall name Lender as i nortgagee and/or as an
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ri ght to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender m ay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this security Instrument, whether or not then due, with the exc ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of B it to any refund

as such rights

Borrower' s rights (other than the rig]
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

0. Uccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

ly; Inspections. Borrower shall not destr 0y,
mmit waste on the Property. Whether or not
Borrower 18 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair the Propert

deterioration or damage. If insurance or condemmation proceeds are paid in connection with dam King

of, the Property, Borrower shall be responsible for repairing or restoring the Propert

ty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.
6. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s kn owledge or consent gave
materially false, misleading, or inc

ccurate mformation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

¢ ronerts ¢ Rights Ung
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b

proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrum
(gmh as a4 1 ng in banks ‘u;m@yg m’@bﬁmﬁ for condemnation or forfeitu <, for enf
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, includ ing protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a banl

Kruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender un Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paym

If this Security Instrument is on a leasehold, B ith all the provisions of the lease.

Borrower shall not surrender the leasehold estate 2

nd interests herein conveyed or termins

ite or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not n ierge uniess Lender agrees to the merger
in writing,

10. Mortpag _ aking the L.oan, Borrower
shall pay the premiums Mortgage Insurance in effect. If, for any reason, the M ortgage
Insurance coverage required by Lender ceases to be available from the mortgage msurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for M ortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the M origage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent M

Viortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated

payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

payments as a non-re; undable loss reserve in lieu of M @ﬂg&g@ Insurance. Such loss reserve shall be non-refun d&M@ﬁ
notwithstanding the fact that the Loan is ul

itimately paid in full, and Lender shall not be required to pay Borrower a 1\
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if M ortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makin g the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNEF@ RV INSTRUMENT - MERS
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Lender pmwdmg for such termination or until termination is required by A pplicable Law. Notl

10 atfects Borrower's obligation to pay mmmst at the rate provided in the Note.
viortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance
Mortgage insurers evaluate their total risk on all smh insurance in force from time to time, and m&y enter into
agreements with other parties that share or m&diﬁr their risk, or reduce losses. These agm@mmm are on mrms and
conditions th it arties) to these agr ¥
agreements may require the mortgage insurer to m@ke payments using any source of funds that th
may have available (which may include fun : Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ]
be characterized as) a portion of Borrower' s payments for M

ing 1n this Section

lortgage Insurance, in exchange fm sharing or m@mfymg
the mortgage insurer's risk, or reducing losses. If such agreement provides that an afﬁham of Lender tal

Kes a share
of the insurer's risk in exchan ge for a share of the premiums 1S paid to the insurer, the arrangement 1s often termed

"captive reinsurai 0Ce. " Further:
m} ill mot affect ﬁ he amounts that Borrower has

for B e ﬂ@@ @Eﬁﬁﬂ@ 3 @E"E’@W@E o Any refumn l .

Insurance under the Hom rs Protection &M of E W S OF MW m

m receive certain disclosures, to re gue M andg opn

wﬁg&g@ Insurance termina m ¢ autom

hat were unearned at the time of such can @m Mmﬁ r to reced Mm
fnent of

11. Assign liscellaneous Proceeds; Forfeiture. All M
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pmpmw

if the restoration or repair is econom mﬂy fwgmk and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has ha
opportunity to inspect such Property to ensure ﬂl@ work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pmmpﬂy Lender may pay for the repairs and restoration in a single di Sbmsamﬁm
or in a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be mqmmd; m pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 15 not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taki truction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

18 an the amou it
aking, destruction, or loss in value,
e his Security Instrument shall be reduced
hy the amount of the Miscellaneous Proceeds multiplied by m@ following fmmm (a) the total amount of the sums

immediately before the partial mﬁgmgg destruction, or loss in value divided by (b) the fair market value of the
: ' . Any balance shall be paid to Borrower.

immediately before the partial taking, destru
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market mmﬁ ﬂf
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sum

secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender @m@rwiw

EMSTRUM ENT - MERS
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gree in writin g the M
or not the sums are th

If the Property is abandoned by Borrower, or if, after notice by Lender to B mmwm“ that the Opposing Party (as
defmed In m@ next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond fo
Lmdiw W the d&w m@ notice is given, Lender is authorized to collect and pply the Miscellaneous

the sums > SeCur ed ?mf this Security Instrument, whether
Miscellaneous H" oceeds or the party

m B Miscellaneous Procee ﬁg
Borrower shall be in d@fmh if any action or pmm@ng? whether @Wﬂ Or Crimina
Or 11 ghm

material impairment of Lmdm* S mmmgé in t @ Pmpw
The proceeds @f any award or claim for dam

mmmmms Proceeds that are not applied to restoration or repair of the ] mp@ﬂy g}m Il be applied in the
order provided for in S@mm 2.

E 7 , Not Ik Forbearance By Lender N Waiver. Extension of the time for payment or

his Sm‘mw Instrum @m granted by Lender to Borrower or any

Summsm n Interest of Borrower shm not operate m mﬁmg@ the liability of Borrower or any Successors in Interest
of B

Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or oth s secured by this Security

erwise mm&ify amortization of the sun
Instrument by reason of any demand made by the original Borrower or any Suc CessOrs 1 in Interest of Borrower. Any
forbearan

ce by Lender in exercising any right or remedy including, without limitation , Lender's accepta ice @f
payments from third PCTSOIIS, entities or Successors in I iterest of Borrower or in amoun the amount {

due, shall mft be a mez‘ @f mf - e the @mmm@ @f ny Hgm Oof mmméy

that Borrower's @Migmmm
ment mﬁy to mﬁmg&g@

Instrument but does not execute the Note (a "co-signer "): (a) is co-sign Mg his urity Ins w

the co-signer's interest in me ?mmﬁ"w nder m@ terms of this Sec

p@m@mm u to pay the sums secured mf mm S@@ ity mm ument; and (c) agrees mm Lender an
RO - o lee o Y ; ith re gmﬁ to the terms of this Secu

Subject to th

obligations under this Smm“ﬁ WT 1@ ng, and 1s approved by Lender, shall obtain all of Borrower' s rights
and benefits under thi ument. Borrower shall not be mﬁmg ed from Borrower' s obligations and liability
under this Security Instrum grees to such release in writing. nants and agreements of this
“ rument shall bmd (@mem as pmwd@d in Section 20) and bm@m e successors and assigns of Lender.
+. Loan Charges. Lender may charge Borrower fees for services pwfm 1ed in connection Mm - 'S
default, fm m@ mam@g@ of protecting Lender's Emﬁmgﬁ in 1 | rights un : [nstrum
including, but not limited to, attorneys' fees, property
absence of express authority in this Security Instrum
as a pmmmfimn on the dmrgmg of such fee. Lender may not charge fees that are @xpmsgiy prohibited by mﬁs Security

H i~ E@&ﬂ is Sﬂ@@@ toa hW which sets maximum loan char EES, a nd that E&W 1s Tina
interest or other loan charges collected or to be collected in cons

@QEE@E WE 1101 1 exceed ﬁl@ pern gﬁ@d_ hmﬂg
then: (ﬁ) any such loan char g shall be mdm ed %}F @ amount necess ary m reduce { dmr ge 10 1 ,,
and l ally SuIn Ty I

mitted limits will be ref m Borrower.
this refund by mdm ing m@ pmmmai owed under the Note or by mak

éw Freddie Mac UNIFORM IN %TRU MENT - M -;_;,;E_ &

BAMA - Sin gle Family - Fannie
Form 3001 1/01

2021107 E@SEE@@ 352? 161971 Eﬁ
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dorrower, If a refun

_ under th . Borrower's acceptance @f
by direct payment to Borrower will constitute a waiver @f ny right of action Borrower migh
arisin g @m @f such overchar ge.
5. Mot ﬂ@ﬁ@@g g iven by Borrower or Lender in connection with this Securs
Al notice to B JOITower In con nection with this Secu Instrument shall be .'ZI
Borrower when mailed by first class mail or when actually delivered to B

Borrower' s mm@ address Ef sent by other
Nmﬁm o a Iy one Borrower sha Emmm ite mtm@ to all Borrowers uni

less App - E_@ Law expressly requires
ly Address unless Borrower has design substitute notice
address by notice to Lender. Borrower shall pmmmiy m'ﬁ. Lm ler of Borrower's chas g@ of address. If Lender

@p@mﬂ@s @pmmd ..... re for reporting Borrower' s change of address, then Borrowe

gmﬁ mﬂy rer m*& a chas g@ of address

AL me. Any notice to Lmdmf shall be given by delivering it or by mail ng it m, ﬁmfs ~
c mmﬂ herein unless Lender has designated another address by notice m a

urity Instrument shall not be deemed to ha i
If my mmm m@mmd by this Secw ﬁy [nstrument i Applic ﬁM e Law, th

mqmmm@m will mgfy the mrmwm ﬁg mqmm @m; mﬂw this Security Instrument.
federal MW and th
this Security Instrument are sub; @m m any requirements and limitations @f Applicable Law might
explicifly or in mmmy allow the parties to agree by contract or it ; 1gm m silent, but m@h silence shall not be
construed as a prohibition against agreement by contract. In the event that a ny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
ument or mg Note wh mh can be given effect without the conflicting provision.

nstrument: {&) words of m@ mm mﬁm& gm@m shall mean an

means any le gﬂ or bm@ﬁ@m} mmmsﬁ in the Pr @pm‘&y? m@m ding, bm zmﬁ i to, th
mt@mgw transferred in a bond for deed, contract fm d@@é installment sales contract or escrow agreement, the intent
of which is the transfer of title by B tur

If all or any part of the Property or any Em@mg& in m@ Property is mm or transferred (or if Borrower is not a
natural person and a b @mﬁmaﬁ interest m Sorrower 18 sold or transferred) without Lender's prior written consent,
Lender n 1Y E@@UH‘@ VI 0 ums secured %}f this Secu EW Instrument. HGW@V@E this o 3 tion
shall not be exercised by Lmdm“ af m@h EXEercise 18 pmhbmd by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice smﬂ pmw e a
period of not E@SS than 30 days from the date the notice is gwm in : with Section 15 within which Borrower
st pay all sums secured by 1S Securt LIS pr 10r {0 the CXD iration of

this p@ﬂ@d Lm&dmﬁ may invoke any remed; mitted hy this Security Instrument without further notice or demand
on Borrower.

n. If Borrower meets mmm mm%m@m - ghm
mt discontinued aﬁ

ity Instrument; (b) gmh
Ify for the termination of Borrower's right to reis gmm or (c) mﬁw of a
those conditions are that Borrower: (a) pays Lender all sums which

UT1Ey ument and the Note as if no acceleration had occurred; (b) cures any default
of any other ¢ @wmm@ Of agreem EM& {@} pays all expenses incurred in enforcing thi urity Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the

ALABAMA - Single Family - Fannie Mae/Freddie N INSTRUMENT - MERS

lac U EF@
Mrm 3001 1701

2021101 8@322@9 'E 521161971-ED
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purpose of protecting Lender's interest in the Property and rights under 1]

action as Lender may mwm&bhf require to assure that Lender'. S mmmgﬁ in ?mp

MW and r igh
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue un changed

Lender may mqmm hat Borr ums and m{pmgm in one or more of the f@ﬁ@W g forms,

as selected by Lender: m} cash; (b) money order; (c) certified check, bank asurer s check or cashier's check,
* s drawn upon an institution whose deposits are insur @é by a federal agency, instrumentality

¥, O (@} Electronic F unds Transfer. Up on remstatement hy Borrower, this Secur EW Instrum and obli gat ions

secured h@mby shal fully effective as if no acceleration had oc a However, this right to reinstate shall
not apmy in the case m?'“ ﬁmdﬁmmm d@f Section E.%

: and (ﬂ} takes such
under this Security

3 The Note or a mmai nterest i the Note
can m sold one or more times without mmr mm@ fo Borrower, A m@ might
Tnown as the "Loan Servicer") that collects P under the Note

ther mortgage loan servicing @bhg@mm NM@ ths S@@ ity
1ght be one or more changes of th - m a sale

Servicer, Borrower will be given written mmg @f m@ m 1ge which Wm
state the name and address of the new Loan Servicer, the address to which n yments should be made and any other
mmrmmm RESPA requires in connection with a notice of transfer of g@wmmg If the Note is sold and {]

hereafter
the Loan 1s swwm@ by a Loan Servicer other than the purchaser of the Note, the n lortgage loan servicing obligations
to Borrower will remain with

the Loan Servicer or be transferred to a successor Loan Servicer and arenot assum

by the Note purchaser unless otherwise provided by ne Note pwdmmr
Neither Borrower nor L@Hﬂ@f ﬁ.}f COmm
lita gant or m@ mem AsSs ) U

ﬁﬂ@g@g that the other party mg breached any provision of, or any duty owed by reason of, 1 e mm

ntil such Borrower or Lender has notified tl e @mm’ party (with such notice given in comp mnm with the
@f section 15) of such alleged breach - atforded the other party hereto a reasonable period af
notice to take corrective action. If Applicable Law provides a time period which must elapse mmm Qmmm mﬁmm
can be taken, that time period will be deemed to be reasonable for purposes of thi
m{,ﬁd@m@mm nd opportunity to cure given to | mmwm pursuant to Smmm 22 and th
o Borrower pursuant to Section 18 shall be deemed 1sfy

pmwgmm @f S Sm‘mm 20.

of ME Nm@ E | @ 18 a chas ge @f

As used 1n this Section 21: (a) "Hazardous Substances" are those substa
d@fm@ﬁ as mma or Emmrmw substances, pollutants, or wastes by Environmental Law and the follows ing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic p@gméd@g and mmmdm volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials , (b) "Environmental Law" means federal
laws and laws of the jus mmmm wmm the Property is located that relate m health, safety or environmental protection:
(c) "Environmental Cleanup” includes any response action, remedial &.mm or removal action, as defined in

Environ: | Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or

nental
otherwise tri EE2CT all Environm

Borrower shall not cause or permit the presence, use, disposal, @fmmg@ or release of any Hazardous Substances,
or threaten to release a 1y Hazar dous Substan ty. Borrower shall not do , or allow anyone else
to do, anvthz Tect ty (a) that is in violation of a ly Environmental L&W (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or mm se of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Th

présence, use, or storage on the Property of small quantities of Hazardous Substan nat are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (m.dud ing, but not limited to,
nazardous substances in consumer products)

sorrower shall promptly give Lender wﬁs@m mma of m} ny mwm gmmm claim, demand,

action b}f ny governmental Or reg {f

LABAMA - Ss ngle Family - Fannie Mae/ Hmé e Mac UNIFORM INSTRUMENT - MERS

Form 3001 1/01

2@2”@'@3@322@9 ‘3521 161971-ED

Page 11 of 14




- 20211022000515250 10/22/2021 01:48:17 PM MORT 12/15

hmﬁieaai to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, mrﬁwa;smﬂ
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

22. ?‘@@E@E"ﬁ@m Remedies. ; “’ prior to acceleration following
orrower s preach of any covenant or agreement in tf ment (but not prior to acceleration un
Section 18 unless Applicable Law provid herw ify: m} (b th
he default; (c) a date, not less than 30 days from the date th ice i
(2 (@) that failure to cure the default on

=

ins secured by this Security

e

Cate specified in the notice, Lend
Y this Securit Instrument with

medies provided in th

expenses incurred in DUErsy Eﬁg

attorneys’ fees and costs of title evidence,

County

ﬁ 4w g g o

n or persons legally entitled

penses of the sale, includs limited
ment; and (¢) any excess to the p

ums secured by this Security Instrument, Lender shal

23. R m: | release this Security
ument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this security

ument, but only if the fee is paid to a third party for services rendered and the char ging of the fee is permitted
Applicable Law.

. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

ument and i any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

20211018082209-1521161971-ED
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[Space Below This Line For Acknowledgment] — —

State of _ALABAMA . )

County of _SHELBY )

I,

name of officer),

a Notary Public in and for said State at Large, hereby certify that _ Richard G.

Grisham

and who i1s known

\ R R
LR T

...................................................
_______
TV
........

. L
O 1)

ELLEET) ) - T ot oW S =Lt P - P L

__________________________________________________________________

o . A e . s SESTILIS
. v e & - o o

L

-------
.......

____________________________________

Nicho E e N

ortgage Loans Inc,
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Lot 2, according to the Survey of Vall €y Swﬂm F irst Sector, as recorded in Map Book 7, page

47, 1n the Probate Office of Shelb

Filed and Recorded

N O Official Public Records
% /\—L f.,- Judge of Probate, Shelby County Alabama, County
xS WNE Clerk
v dot Shelby County, AL

Ny 10/22/2021 01:48:17 PM
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