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PO Box 1638
Roswell, GA 30077
ASSIGNMENT OF
RENTS AND LEASES
Name and Address Name and Address

JP PROPERTY MANAGEMENT, LLC
2000 SOUTHLAKE PARK SUITE 200
BIRMINGHAM, AL 352440000

Synovus Bank
1148 Broadway
Columbus, GA 31901

Telephone No. 2055884800

THIS ASSIGNMENT OF RENTS AND LEASES (this "Agreement”), made and entered

intothis13th ____ dayof October, 2021 = by and between the Borrower and the
Lender above identified, WITNESSETH THAT:

For and in consideration of the loan or other financial accommodations extended by
Lender to Borrower and resulting in the Obligations hereinafter defined, and for the purpose of
securing pa{:'nem and performance of said Obligations, Borrower hereby assigns, grants and

conveys to Lender security title to and a continuing security interest in all right, title and interest
of Borrower in and to the following described Collateral to-wit:

All leases and rental contracts of every mature now existing and henceforth made or
acquired by Borrower as the owner, lessor or landlord of the real estate described in
Exhibit "A" hereto atiached, and of each and every component rental unit, part and
portion of said real estate (the "Premises™), including extensions, renewals and subleases,
and together with the proceeds thercof (all of such leases and rental contracts collectively,
whether written or oral, being hereinafter called the "Leases”):

All rents, issues, profils, accounts, revenues and receivables of every nature now and
hereafter due and payable under the Leases or arising from the Premises, including bui not
limited to periodic rents, deficiency rents, percentage rents, parking or common area
maintenance contributions, liquidated damages and other claims of every nature which
Borrower might now or henceforth have against lessees, tenants or occupants of the
Premises {collectively, the "Rents"); and

All rights, remedies, privileges, options, benefits and entitlements of every nature
available to and exercisable by the owner, lessor or landlord of the Premises with respect
to the Leases and Rents, whether documented in writing or otherwise available, including

but not limited to the immediate and continuing right to collect and receive the Rents as
and when same become due.

As used herein, the capitalized word "Obligations™ shall mean and include, collectively,
an indebtedness of Borrower to Lender in the principal amount of $ 835, 000.00 evidenced
by a promissory note or credit agreement dated __10/13/2021 _ (the "Specific Debt"), together
with any and all extensions and renewals thereof and each and every other debt, liability and
obligation of every nature, whether now existing or henceforth incurred or ansing, and whether
direct or indirect, due or to become due, absolute or contingent, primary or secondary, liquidated
or unliquidated, that Borrower (or any of them if more than one Borrower) might now or at any
time hereafter owe to Lender, whether individually or jointly with others.

The Specific Debt is secured by a certain mortgage or deed to secure debt (the "Securit
Instrument”) whereby security title to the Premises is vested in Lender; and this Agreement shall
supplement (and in no way limit or restrict) the provisions of said Security Instrument with
respect to the above descri Collateral. The rights and remedies herein provided for Lender
may be exercised independently of (or, at Lender's option, in conjunction with) foreclosurc or
any other remedy afforded by the Security Instrument.

BORROWER WARRANTS AND REPRESENTS to Lender that (2) each of the Leases is
valid and enforceable according to its terms, and there are no presently existing claims or
defenses that could be asserted by any tenant or lessec in opposition to such enforcement; (b)
except as otherwise expressly disclosed by Borrower to Lender, all tenants and lessees are current
in their payment of the Rents, and no prepayment of Rents in excess of onc month in advance has
been received by Borrower; (c) Borrower has the power and authority to make the foregoing
assignment, and is not prohibited or restrained by any contract, judgment, arder or decree from
executing this Agreement and complying with the provisions hercof; and (d) Borrower has not
taken any action or executed any instrument that might prevent Lender from collecting the Rents
and otherwise pursuing its remedies hereunder.

BORROWER COVENANTS AND AGREES with Lender that for as long as any of the
Obligations remain unpaid, Borrower will: (a) observe and perform all duties required of
Borrower as owner or landlord of the Premises by virtue of the Leases; (b) enforce compliance
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with all terms and conditions imposed upon the respective tenants and lessees by virtue of the
Leases; (c) refrain from discounting any future Rents, from any further assignment of the Leases
or the Rents, and from collecting any Rents in advance without Lender's writien consent; (d)
refrain from modifying or terminating any of the Leases without Lender's written consent; (e)
take and perform on a timely basis all action necessary for the protection and preservation of the
Premises and the Leases, including but not limited to necessary repairs and replacements, and the
procurement and maintence of such insurance as Lender may reasonably require with respect to
destruction or damage to the Premises, loss of Rents resulting from untentability, and similar
coverage; (f) provide Lender, promptly upon its request, with copies of any and all Leases that
are documented in writing (the "Lease Documents™), and with such additional documentation or
confirmation as Lender from time to time may reasonably require with respect to specific Leases
in furtherance of the assignments herein made; (g) furnish Lender with such reports, accounting
and other information regarding accrual and payment of Rents, rental vacancies and related
matters as Lender may require (which reports, accounting and other information shall be
furnished periadically or otherwise, all as Lender from time to time may elect and specify); and
(h) fully comply with all laws and governmental regulations applicable to the Premises, including
Eugl 51_0! I;mlted to environmental laws, the Americans with Disabilities Act, and all zoning and
uilding laws.

In the event of Borrower's failure to pay when due any sum required t0 be paid on the
Specific Debt or on any of the other Obligations, or to perforn and fully satisfy any other
covenant or agreement with Lender herein or in the Security Instrument provided, any such event
shall constitute an event of default hereunder (each an "Event of Default”).

For as long as Borrower is not in default hereunder or until otherwise notified by Lender,
Borrower may collect and receive the current Rents for Borrower's own use and enjoyment. But
if an Event of Default shall occur and be existing, Lender shall be and hereby is expressly
authorized, at its option, to enter and take possession of the Premises and to manage and operate
the same, and with or without entering or taking possession thercof, to collect any and all Rents
theretofore or thenceforth accruing therefrom or under the Lease Documents, to let or re-let units
or other parts of said Premises, to cancel or modify any Lease Documents, evict tenants, bring or
defend suits in connection with the possession of any such unit or other part of the Premises in its
own name or in Borrower's name, make repairs as Lender deems appropriate, and perform such
other acts in connection with the management and operation of the Premises as Lender in its sole
discretion reasonably exercised may deem proper, including but not limited to notifying tenants
and lessees of this Agreement and requiring them to pay directly to Lender all Rents and other
sums due and o become due from them to Borrower. Lender’s receipt of any such Rents or other
sums pursuant hercto shall not be construed to cure such default, nor to affect any other remedies
of Lender herein or atherwise available to it.

With respect to insurance which Borrower is hereinabove re?uired to procure and maintain:
(a) Borrower shall fumnish Lender with the policies or certificates of coverage, and with
assurances satisfactory to Lender that the premiums at all times are currently paid thereon. Lender
at its option (and with no obligation to do s0) may procure any such insurance that Borrower fails
to maintain, and any premium costs or other expense thus incurred by Lender shall be reimbursed
by Borrower on demand. (b) The proceeds of all such insurance which become payable at any
time for any reason are hereby assigned to Lender as part of the Collateral.

During the existence of any Eveat of Default consisting of Borrower’s failure to abserve
and perform any duty required of Borrower as the owner or landlord of the Premises, Lender at
its option (and with no obligation to do so) may take such action as Lender may reasonably decm
necessary to comply with and satisfy such duty requirement. All expenses incurred by Lender in
taking such action shall be rcimbursed by Borrower on demand. Lender shall have no lability
whatsoever for any such action taken in good faith pursuant to the provisions hereof, whether or
not such action shall prove to be improper, inadequate or invalid in whole or in part.

Any cost or cxpense incurred by Lender which is hercinabave required to be reimbursed by
Borrower on demand, if not promptly paid, shall bear interest at the highest rate provided in the
promissory note or credit agreement that evidences the Specific Debt.

Borrower hereby irrevocably constitutes and appoints Lender as Borrower's true and lawful
attorney-in-fact with full power and authority, in Borrower's name or otherwise, 1o take any and
all action which Lender is herein expressly authorized to take, including but not limited to
collecting the Rents and otherwise enforcing all rights of Borrower as owner or landlord of the
Premises; and such power of attorney, being coupled with an interest, is irrevocable.

If at any time Borrower is in default in the due, prompt and complcic observance or
performance of any of the covenants, agreements or obligations of Borrower contained in this
Agreement, the same shall, at Lender's option, constitute an Event of Default under the Securnty
Instrument, and Lender shall have the right, at its option, to exercise any and all of its rights and

remedies therein provided.
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Neither this Agreement nor any action ar actions on the part of Lender hereunder shall
constitvie or be construed as an assumption by Lender of any of the obligations of Borrower as
the owner or landlord of the Premises, or under the Lease Documents, or to place responsibilily
or lidhiiil}' upon L.LndLr for any UpLI‘..lliL}l’l uminlendnm rcpdir or Lumml of the Premises, and

Borrower agrees (o protect, defend, immdemnify and hold Lender harmiess from and against
any and all loss, Nabilny, damage and expense (includig but not limited 10 reasonable attorneys’
fees) resulting from any failure of Borrower to perform and observe on a timely basis each of the
covenants, agreements and obligations of Borrower herein or in the Lease Documents provided,
or rmu]ung from any claim, demand or cause of action on the pant of any person whomsoever {or
any loss, damage, injury or death relaung to the Premises or the Leases,

All rights and remedies herein provided for Lender are cumulative and not exchusive of any
ather nights and remedies provided by law or otherwise available o Lender. Any and ailt of same
may be exercised singly and independently or in such combinations and as often as Lender from
Lime 10 time may ctect, and without watving any default of Borrower hereunder. Neither Lender's
delay in exercising nor iis failure to exercise any such right or remedy shall constitute 3 waiver
thereof, and no partial, incomplete or ineffectual exercise of soch shall prevent Lender's
subsequent exercise of 1he same or any other right or remedy.

This Agreement shall be and remain binding upon Borrower and Borrower's hetrs,
executors, admm:stmmm. successors and assigns. And wherever used 1n this Agreemient, the

word “Barrower” shall mean cach and all of them, joinlly and severally, if there be maore than
SHIS

This Agreement shall be govermed by and construed in accordance with the laws ot the state
indicated in Lender's address at the beginning of this Agreement.

ADDITIONAL PROVISIONS:

IN WITNESS WHEREQOF, Borrower (each of them if more than one) has exccuted this
Arrcement under seil.
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Y *alk) B'}"_ e {Std]}
{Seal) Attest
fts e
Cnrpmate Seal)
COUNTY
S1ened
. L
by the
ok E“H gt ¥ .n -
o 2 5
. o By . g
AT yf #) {,,H ¢ / 2 & A J C -y % #:ﬂﬁ S
Vi O LISSIOR CXPITES A R I -
[Niﬁﬂ.i-llj‘“ St:a. musi Lm ufﬁ sed. [ U B
oty ,-_% ﬁ*“‘“ HM:@ 1 ::;*
T e e {
Te,. 3

LA SO0 B by Systeorny boe | 82 Chopt 3N Foro Beeogoonwat of Hevog goof Leasry AL % 120402 Conrom 402012 trace J of &)



20211019000507790 10/19/2021 01:07:35 PM ASSIGN 4/5

) {Acknowlcdement for an Individual)
COUNTY )

[. the undersigned, a Notary Public in and for said County in said State, hereby certify
whose nameds) is/are signed 1o the foregoing  instrument and who s/are known (o me,
acknowledged before me on this day that, being informed of the contents af the instrument,
he/shefthey executed the same voluntarily on the day the same bears date.

Given under my bhand and ofhicual seal, this day af , .

WPUMIL N

My Comniission expires:

[Notary Seal must be affixed. |
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Tl £ 1 ‘Acknowledement for a Corporation
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COUNTY OF ) or other Business ntity)

1, the updersigned, a Notary Public it and for said County in said State, hereby certify
thut (o d 2 dvyr § e __,ffkg?”’" - Sipag, whose pame as_ Al em b s24s rpe<f of
the 47 ¢ gﬁﬁf?"ﬂ? phorg soe s L4 an Mg (impied 1ol 4 SEREGAO the
faregoing instrumnént, and whe is known to me, acknowledged beipre me on this day that, being
informed of the contents of the instruinent, he/she, as such e de - plong oneeand with full
wuthoriy, executed the siwne volungarily for and as the act of said _ {° Cugphete
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THE PREMISES
Real Estate located inthe Coumty of Shelby = Swateof AL .

Street Address (if applicable): 2000 Southlake Park, Suite 200, Hoover, AL
35244

Legal Description:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF BY THIS
REFERENCE.

Unit 200, Building 2000, in Southlake Park, a Condominium, as established by that certain Declaration of
Condominium of Southlake Park, a Condominium, which is recorded in [nst. No. 20080731000309270 and
amended by First Amendment as recorded in Inst. No. 20081211000463630 and by Second Amendment recorded
in Inst. No. 20090928000368020 and Third Amendment recorded in Inst. No. 20091030000406130 and Fourth
Amendment as recorded in Inst. No. 20101119000389370, in the Probate Office of Shelby County, Alabama (to
which said Declaration of Condominium a plan is attached and filed tor record in Map Book 40, Page 43; Map
Book 40, Page 118, Map Book 41, Page 73, Map Book 41, Page 79; Map Book 42, Page 31, in said Probate Office;
the By-Laws of Southlake Park as referred to in said Declaration of Condominium in Exhibit B, together with an
undivided interest in the Common c¢lements assigned to said Unil, by said Declaration of Condominium of
Southlake Park, a Condominium.

Filed and Recorded
\g | "’r)i;;;;-*. Official Public Records
;;‘f /\_Lf"" -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
Q S 10/19/2021 01:07:35 PM
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