NOTE TO RECORDING OFFICE:

THIS AMENDMENT TO MASTER MORTGAGE
DOES NOT CHANGE THE AMOUNT OF
INDEBTEDNESS SECURED BY THE MASTER
MORTGAGE

THIS AMENDMENT TO MASTER MORTGAGE
DOES NOT CHANGE THE MATURITY DATE
OF THE MORTGAGE

STATE OF ALABAMA
COUNTY OF JEFFERSON
COUNTY OF SHELBY

THIRD AMENDMENT TO MASTER MORTGAGE

This Amendment dated October 15, 2021 (the "Amendment"), 1s entered into between
and among NSH CORP., an Alabama corporation ("NSH"), SB HOLDING CORP., an Alabama
corporation ("SB Holding"), SB DEV. CORP., an Alabama corporation ("SB Dev."), LAKE

WILBORN PARTNERS, LLC, an Alabama limited lhability company ("Lake Wilborn"),
BROCK POINT PARTNERS, LLC, an Alabama limited liability company ("Brock"),

FLEMMING PARTNERS, LLC, an Alabama limited liability company ("Flemming"), and
TCVC RESIDENTIAL, LLC, an Alabama limited liability company ("TCVC") and VALLEY
NATIONAL BANK (successor in interest to USAMERIBANK, tormerly known as ALIANT

BANK) (hereinafter "Mortgagee').

RECITALS

A. This Amendment amends that certain Master Mortgage, as last amended

(hereinafter along with all amendments thereto referred to as the "Mortgage") [All capitalized
terms used herein shall have the meaning ascribed to them in the Mortgage unless otherwise
defined herein], between and among NSH, SB Holding, SB Dev., Lake Wilborn, Brock, and
Flemming and Mortgagee. [NSH, SB Holding, SB Dev., Lake Wilborn, Brock, Flemming, and
TCVC are hereinafter jointly, severally, and collectively referred to as the "Mortgagor."]

B. The nitial Mortgage was recorded on December 22, 2015, as Instrument No.
201512300124097 1n the Office of the Judge of Probate of Jefferson County, Alabama, and on
December 23, 2015 as Instrument No. 20151223000436940 1n the Oftice of the Judge of Probate

of Shelby County, Alabama.

C. The Mortgage states that the NSH, SB Holding, and SB Dev. are indebted to the
Mortgagee in the aggregate principal sum of $20,000,00.00.

D. Upon the recordation of the Mortgage, the mortgage tax pertaining to the
atforementioned indebtedness was paid in full.
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E. This Amendment will not change the maturity date of the Mortgage.

F. As provided in the Mortgage, NSH, SB Holding, and SB Dev. executed in favor of
the Mortgagee a Master Revolving Line of Credit Promissory Note i the amount of
$13,000,000.00 (the "$13,000,000.00 Note"), a Master Revolving Lme of Credit Promissory Note
in the amount of $4,500,000.00 (the "$4,500,000.00 Note™), and a Master Revolving Line of Credit
Promissory Note in the amount of $2,500,000.00 (the "$2,500,000.00 Note") (collectively along
with all renewals, extensions, and modifications, the "Note" or "Notes") and Master Loan
Agreement executed in connection with each Note as last amended (collectively along with all

amendments thereto, the "Agreement”).

G. The $132,000,000.00 Note and the $2,500,000.00 Note were renewed and refinanced
into a $15,500,000.00 obligation (the "$15,500,000.00 Note").

H. In connection with the execution of the $15,500,000.00 Note, the Mortgage was
amended to (1) reflect the renewal and refinancing of the $13,000,000.00 Note and the
$2.500,000.00 Note into a $15,500,000.00 obligation, and (2) amend the term "Mortgagor” to
include Lake Wilborn and Brock ("First Amendment to Master Mortgage").

I The First Amendment to Master Mortgage was recorded on January 20, 2011, as
Instrument No. 2017006130 in the Office of the Judge of Probate Gf Jetferson Cﬂumy? Alabama,

Probate of Shelby Ceunty? Alabama

J. In connection with a Sec{md Amendment to Master Mortgage recorded on January

Alabama and on January 17 2019 as Instrument No. 20190117000018570 1n the Office of the
Judge of Probate of Shelby County, Alabama, the Notes were refinanced into a $12,500,000.00
obligation and Flemming Partners, LLC, an Alabama limited liability company, was added as a

co-borrower on the Notes and a Mortgagor on the Mortgage.

K. Following the Second Amendment to Master Mortgage, the Agreement and Notes
were amended to increase obligation to $14,500,000.00 and add TCVC Residential, LLC, an

Alabama limited liability company, as a co-borrower on the Notes. However, the Mortgage may
still secure a debt in the aggregate principal sum of $20,000,00.00.

L. Mortgagor has requested that TCVC RESIDENTIAL, LILC, an Alabama hmited
liability company, be along with NSH, SB Holding, SB Dev., Lake Wilborn, Brock, and
Flemming, co-borrowers on the Notes, and Mortgagee 1s agreeable to make such changes,
provided that Mortgagor enter into this amendment, confirm and ratify the Mortgage, and cause
any extension of credit to TCVC under the Notes to be secured by the Mortgage.

M. This Amendment does not release or replace any portion of the Mortgaged
Property.
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N. Since its initial recording, the Mortgage has from time to time been amended to add
additional property thereto, with all of such additional property bemng mcluded within the term
"Mortgaged Property" under the Mortgage and with all of such amendments being duly recorded
in either the Office of the Judge of Probate of Jefferson County or the Otffice of the Judge of

Probate of Shelby County, Alabama.

O. The Mortgagor and the Mortgagee anticipate that there will be future amendments
to the Mortgage adding additional property as Mortgaged Property.

NOW THEREFORE, in consideration of the terms and conditions contained herein, and to
induce Mortgagee to continue to make sub-loans under the Notes to Mortgagor, the Mortgage 1s

hereby amended as {ollows:

1. The Mortgage is hereby amended to reflect the renewal and refinancing of the Notes
into a $14,500,000.00 obligation. However, the Mortgage may still secure a debt in the aggregate
principal sum of $20,000,00.00.

2. The term "Mortgagor" as used in the Mortgage is hereby amended to reter jointly,
severally and collectively to a) NSH CORP., an Alabama corporation; b) 8B HOLDING CORP,,
an Alabama corporation ("SB Holding"); ¢} SB DEV. CORP., an Alabama corporation; d) LAKE
WILBORN PARTNERS, LLC, an Alabama limited liability company; ¢) BROCK POINT
PARTNERS, LLC, an Alabama limited liability company; {} FLEMMING PARTNERS, LLC,
an Alabama limited liability company; and g) TCVC RESIDENTIAL, LLC, an Alabama limited

liability company. Mortgagor's address 1s 3545 Market Street, Hoover, Alabama 35226.

3. TCVC grants, bargains, sells, and conveys the Mortgaged Property to Mortgagee
in accordance with the terms of the Mortgage as last amended.

4. TCVC agrees to be bound by the Mortgage as 1f i1t had executed 1t originally.

5. Any one Mortgagor may amend the Mortgage to grant a mortgage or additional
security interest without the expressed acknowledgment of all Mortgagors to such amendment. All
Mortgagors hereby acknowledge and accept that each Mortgagor has authority to grant a mortgage
or additional security and bind all Mortgagors by independently executing an amendment to the
Mortgage. Mortgagors hereby waive any challenge to future amendments to the Mortgage

executed by any other Mortgagor.

6. All of the terms and provisions of the Mortgage not specifically amended herein
are hereby reaffirmed, ratified, and restated. This amendment amends the Mortgage and 1s not a
novation thereof. Mortgagor does hereby agree and direct Mortgagee to take any action necessary
to conform the Mortgage to the terms as herein cited.

IN WITNESS WHEREQF, the parties constituting Mortgagor have hereto set their hands
and seals effective as of the date first written above.

[SIGNATURES ARE CONTAINED ON THE FOLLOWING PAGE]
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NSH CORP. d/b/a SIGNATURE HOMES, an Alabama
MORTGAGORS: corporation

By: P ’Hﬁt:f/
LT

Print Namré: J Daryl Spears
Title/ CFO

SB HOLDING CQRP., an Alabama corporation
By: /?;/

....... [

il -t LTTTT MR e e,
n

rint Na )e/ JhD'a:iryl Spearsw

Title: - CFO

SB DEV. CORP.-#n Alabama corporation
o
ﬂiﬁ*"" I

Print Nfurré J Daryl Spears
Title: CFO

LAKE WILBORN PARTNERS, LLC, an Alabama
limited hability cympany

By: _ /
o F
Print Nap€: [ Daryl Spears
Titlc: CFO

BROCK POINT PARTNERS, LLC, an Alabama
limuted liability company

Print Nayafe: J 6myl Spears
Title: CFO

...................

FLEMMING PARTNERS, LLC, an Alabama limited
liability company

iy

Print Tja e J E’.’);ryl Spears
Title: CFO

TCVC RESIDENTIAL, LLC, an Alabama Limited

liability compan
By /L;
Print Narie® “JDaryl
TitL@/ar CFQ

o gl

Spears

-
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I the undersigned Notary Public, 1n and for sald County and State hereby certify that
3. Spgacs , whose name as { FO ~of NSH CORP. d/b/a
SIGNATURE HOMES, an Alabama corporatlon 15 mgned to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of the instrument,

he, as such officer and with full authority, executed the same voluntarily for and as the act of said

COTPQ{%“W ﬁmi%n Imy presence.

Nﬂtary Public

I, the undersigned Notary Public, in and for said County and State hereby certify that

5. Cu ’@‘ﬁ—jx Svears , whose name as _ {F of SB HOLDING CORP., an
Alabama corporation, is signed to the foregoing instrument, and who is known to me, acknow]edged

before me on this day that, being informed of the contents of the instrument, he, as such offi
full authgqeits

icer and with

| g ﬂguted the same voluntarily for and as the act of said corporation and in my presence.
AN 7]
2 "‘;}%w Ei g"%

- (EAoA .u nﬁ‘g hand and official seal this !>

Notary Public

I, the under31gned Notary Public, m and for said County and State hereby certify that

- B -2 of SB DEV. CORP,, an Alabama
cmpora‘tmn IS mgned to the foregoing mstmmem and who is known to ine, acknow]edged before me on
this day that, being informed of the contents of the instrument, he, as such officer and with full authonty,
executed the same voluntarily for and as the act of said corporation and 1n my presence.

G‘Jata%&g‘g AWMIN 1y "‘a% Nma,ry Pu IC
> @{&\SSIGM %‘%
§ P Ned 2, ?-. Z
F ¥ oy 2
% E & o G : E
) s F
Z, 0 SRS
%, o ARy pOB &
ﬁ%’. %}:‘i'iﬁﬂnﬂ"ﬂi §
ffgf -€ OF ALF‘%?‘ %\\
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned Notary Public, in and for said County and State hereby certity thal
3. Cary\ Seears as _ (FO of LAKE WILBORN

PARTNERS LLC, an Alabama limited liability cempany: whose name 1s signed to the foregoing
d who is known to me, acknowledged before me on this day that, being informed of the

W é’l’é’qg,trument he, as such O wa - and with full authority executed the same
ﬁ'-y the same bears date.

, v;-_ B ‘-'-":.-
: @ ) nﬁer m® hand and official scal this Y5 day of Omw , 2021,

Gwen n

$
_E: E - ¢« 4B
Z ot YARY pUR W .

: . Notary Public
1%@ ga I.P‘%?A\\\& Ty

o
STATE 6'19 ALABAMA )
JEFFERSON COUNTY )

mstrume m‘

wymilier

[, the undersigned Notary Public, in amnd for said County and State hereby certify that
3. Dacyl Syears as CFO of BROCK POINT

PARTNERS, LL{, an Alabama limited llability company, whose name is signed to the foregoing
instrument, and who is known to me, acknowledged betore me on this day that, being inforimed of the

contents of the instrument, he, as such of e and with full authority executed the same

volqutanlyﬁm, )‘7he day the same bears date.
Q\\ %NAN V! ’%4 i;‘,’

RS
S N @\53% 'u{fldefany hand and official seal thus

F of \1\"3 %29, %, Z

I 23 S z

E T ew = ¥,

Z (N@gg Seal) @_-" s Notary Public

JEF’PEREmN‘tOUNTY )

[, the undersigned Notary Public, in and for said County and Statc hercby certify that
3. Dary\ Speacs as [ FO - of FLEMMING PARTNERS,

—

LLC, an Xlabama limited 1 hablllty company, whose name is signed to the foregoing instrument, and

who is known to me, acknowledged before me on this day that, being informed of the contents of the
instrument, he, as such _a¥& e ~and with full authority executed the same voluntarily on the day

the same bears date.

Given under my hand and official seal this S day of _HOU"UW 2021,

4 . . ~
i Hiy él ﬂ{ o

........

%
s
Z
R Naotary Public
s
S
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned Notary Public, in and for said County and State hereby certity that
J. Taoal S?M'}. _________ s __ (PO of TCVC RESIDENTIAL, LLC,
‘Bimitet I1

an Alabam ability company, whose name is signed to the foregoing mstrument, and who is known
to me, acknowledged before me on ihis day that, being informed of the contents of the mstrument, he, as
such | L2 and with full authority executed the same voluntarily on the day the same bears
date.

—_ * o "- - .
FNotgry Seal) 9L 2 . Notary Public
= -

McGlinchey Stafford PLLC
505 20™ Street North, Suite 800
Birmingham, Alabama 35203
(205) 725-6411

Filed and Recorded
..é_'-;;' O Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
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