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DEFINITIONS

Words used in muliiple sections of this docurment are defined balow and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{AY “Security Instrument” maans this document, which 1s dated  October 15, 2021, together with all Riders to
this document.

(B) “Borrower” is COREY CARLISLE, A MARRIED MAN, AS HIS SOLE AND SEPARATE PROPERTY.

Borrower is the mortgagor under this Security instrument.
{C} “MERS” is Morigage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting soiely as a
nomineg for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and exisiing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Fiint, WM 48501-2026, tel. {(8588) 678-MERS.
(D} “Lender” is GMFS LLC.

Lender iz a Limited Liability Corporation, organzed and exising
under the laws of Delaware.

Lender's address is 7389 Florida Boulevard, Ste 200A, Baton Rouge, LA 70806.

(E} “Mate” means the promissory nate signed by Borrower and dated October 15, 2021, The Note states
that Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAND THREE HUNDRED THIRTY EIGHT AND
Hmm***i********************************************DEEIEE{U.E- $1ﬁ533&ﬂn )

plus interest. Borrower has promised to pay this debt in regular Penodic Payments and to pay the debt in full not later
than November 1, 2051,

{F} “Property” maans the propery that is described below under the heading “Transfer of Rights in the Properly.”

{G} “Loan” means the debt evidenced by the Note, plus interest, 1ate charges due under the Note, and all sums due under
this Secunty Instument, phiss interest.
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LOAN #: 21094627
{(H) “Riders” means all Riders 10 this Secunty lna!rumem that are executed by Borrower. The following Riders are {o be

executed by Bomowar [check box as applicable]:

[ Adjustable Rate Rider [} Condominium Rider ]} Planned Unit Development Rider
.. Other(s) [specify]

(1) “Applicable Law"” means all condrolling applicable federal, state and tocal statutes, regulations, ordinances and
administrative rutes and ordears (that have the effect of law) as well as all appticaile final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges that
are imposed on Borrower or the Properiy by & condominiurm association, homeowners association or similar organizathion.
() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originaied by check, drafi, or
similar paper instrument, which is inifiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authgrize a financial institution to debit or credit an account. Such term includes, but is not

limited io, point-of-sale franskers, automated teiler machine transactions, transters initiated by teigphone, wire transfers,
and automated clearningbouse transfers.

{L} “Escrow ltems” means those items that are descnbed in Section 3.

{M) “Miscellanecus Procesds™ means any compensation, settlemeni, award of damages, or proceeds paia by any third
paity (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage o, or destruction
of, the Property; (i) condemnation or other taking of ali ar any part of the Property; (i) conveyance in lieu of condemnation,
or {iv) misrepreseniations of, or omissions as to, the value andfor condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(0] “Periodic Payment” means the regularly scheduled amount due $or {i) principat and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P “RESPA™ means the Real Estate Setiiement Procedures Act {12 LL.5.C. §26801 et seq.) and s implementing regulaton,
Regulation X (12 C.F.R. Part 1024), as ihey mighi be amended from fime to ime, or any additional or successor legislation
or requlation that governs the same subject matier. As used in this Security Instrument, "RESPA™ refers 1o all requirements
and restrickions thai are imposed in regard to a "federailly related mortgage loan” even if the Loan does not qualify as a
“tederally related mortgage loan” under RESPA,

{Q) “Secretary” means the Secrefary of the Lnited States Department of HE}LJEII"IQ and Urban Development or his designes.

{R] “Successorin Intergst of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRAMNSFER OF RIGHTS N THE PROPERTY
This Security Instrument secures to Lender: (it the repayment of the Loan, and all renewals, extensions and modifications
of the Naote; and (i) the performance of Borrower's covenants and agreemeants under this Securty instrument ana the
Note. For this purpose, Bomower imevocably morigages, granis and conveys 1o MERS (solely as nominee for Lender and
Lender’'s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following descnbed
property iocated in the County of Shelby

{Type of Recording Jurisdiction] [Name of Recording Jurisciclon].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A®,
APHN #: 21-8-32-0-000-034.008

which currently has the aadress of 84 Highway 87, Columbiana, Alabama 35051
("Property Address”™),

TOGE THER VWITH all the improvemenis now or heraafter erecled on the propertly, and all easements, appurtenances,
and fixtures now orF hereafter a parnt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refemred to in this Securnty instrument as the "Property.” Borower understands and agrees
that MERS holds only legal title 16 the interesis granted by Bormower in fiws Secunty Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lenders successors and assigns) has fhe right; 1o exercise any or
all of those interests, including, but not imited o, the nght to foreclose and seil the Property; and to take any action required
of Lender including, but not limited 1o, releasing and canceling this Security Instrumeant.

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right o

rmorigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrards and will defend generaily the title to the Property against all claims and demands, subject to any
gncumbrances of record.
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THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-unifom covenants with timmited

variations by jurisdiction to conslitute a uniform security instrument covenng real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Bormower shall also pay funds
for Escrow ems pursuant to Section 3. Paymenis due under the Note and this Security instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this Secunty Ingtru-
ment is returned to Lender unpaid, Lender may require thal any or ail subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (&) cash;, (b} money order;
() cerified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an nstitution
whose deposits are insured by a federat agency, instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the MNote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retum any
payment ar partial payment if the payment or pariial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial paymenrd insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice
to its rights to refuse such paymeni or partial paymends in fhe fuiure, but Lender is not obhgated ic apply such payments
at the time such paymenis are accepted. if each Perodic Payment is apphed as of its scheduied due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment £o bring
the Loan current. If Borrower does not do so within a reasonable penod of time, Lender shall either apply such funds or
return them to Borrower. If not applied earier, such furnds will be applied to the outstanding prncipat balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Insirument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Secfion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrefary or the monthly charge by the Secreiary
instead of the monthly mortgage msurance premiums;

Second, to any iaxes, special assessments, leasehold payments ¢r ground rents, and fire, flood and other hazard
NSUrance premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note. |

Any spplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undger the Note shall
not extend or postpone the due date, or change the amount of the Periodic Paymanis,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds™) to provide for payment of amounis due for: (a) taxes and assessmenis
and other itams which can attain priority over this Security Instrument as a lign or encumbrance on the Froperty; {b)
leasehold payments or ground rents on the Froperty, if any, {¢) premiums for any and all ingurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the Secrgtary or the monthly charge by
the Secretary instead of the monthily Mortgage Insurance premiums. These items are called "Escrow ltems.” At otigination
or at any fime during the term of the Loan, Lender may require thai Community Association Dues, Fees, and Assess-
menis, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow liem. Borrower shail
nromply furnish to Lender all notices of arounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems uniess Lender waives Borower's obligation to pay the Funds for any or all Escrow tems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow liems at any fime. Any such waiver may
only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounis due
far any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower’'s obligation to make
such payments and o provide receipis shait for all purposes be deemed to be a covenant and agreement contained In
this Security tnstrument, as the phrase “covenant and agreement” s used in Section 9. if Borrower is obligated to pay
Escrow lterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section @ and pay such amount and Borrower shall then be obligated under Seciion 3 10 repay
to Lendar any such amount. Lender may revoke the waiver as to any or al Escrow Hems at any time by a notice given
in accordance with Section 14 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hofd Funds in an amount {a) sufficient o permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimale the amount of Funds due on the basis of curreni data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicabie « aw. |

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposiis are soinsured) or in any Federal Home Loan Bank. Lender shal:
apply ihe Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreemernt is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrgwer
any interest or earmings on the Funds. Bommower and Lender can agree in writing, however, that interast shall be paid on
the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
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Lender shall natify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make

up the shortage in accordance with RESPA, bui in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESFA, and Borrower shall pay
to Lender the amount necessary 1o make up fhe deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

LUipon payment in full of all sums aecurad by this Security Instrurment, Lender shall prompély refund to Borrower any
Furds held by Lender.

4. Charges; Liens. Borower shall pay all iaxes, assessments, chasges, inmes, and impositions atiributable to the
Froperty which can attain pnority over @inis Secunty instrument, leasehold payments or ground rents on the Property, it
arwy, ard Community Association Dues, Fees, and Assessments, if any. To the exdent that these lems are Escrow llems,
Borrower shall pay them i the manner provided in Section 3.

Borrower shalt promptly discharge any lien whitch hias priority over this Security Instrument unless Borrower: {a) agrees
in wrting to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but only so [ong as Bor-
rower is performing such agreement; () contests the lien in good faith by, or defends against enforcement of the lien in,
lagal proceedings which in Lender’'s apinion operate to prevent e enforcement of the lien while those proceedings are
pendaing, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satistaciory
io Lander subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a llen which can attam priority over this Security Instrument, Lender may give Bomower a notice identiiving the ken, Within
10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the actions set forth
apove in his =action 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Property
nsured against loss by tirg, hazards included within the {ferm "extended coverage,” and any other hazards including, but
not imited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amourtts {including deductible levels) and for the penods that Lender requires. What Lender requires pursuant to the
preceding sentences can change duning the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender’'s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection wilh this Loan, either: {a} a one-time charge for flood zonhe
determnination, certification and tracking services:; or (b} a one-time charge for flond zone determination and cerdification
services and subsequent charges each time remappings or simiar changes occur which reasonabiy might affect such
cdetermination or certiication. Borrower shall also be responsibie for the payment of any fees imposed by the Federal
Emergency Management Agency in connachion with the review of any fiood zone determination resuling from an objection
by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurancs coverage, at Lender's
aption and Bosrower's expense. Lender is under no obligaticn 1o purchase any particular type or amount of coverage.
Theretore, such coverage shall cover Lender, but might or mignt not protect Borrower, Borrower's equity in the Froperly,
or the contents of the Property, against any risk, hazard or liability and mighi provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiainad might sigrificanily
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debi of Borrower securaed by this Security Instrument. These amounts shall bear interest al the
Nole rate from ihe date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance poiicies required by Lender and renewals of such policies shall be subject to Lender’s night to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mongages and/or as addibonal loss
payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lendar requires, Borrower shali promptly
give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any fom of insurance coverage, not
otherwise recquired by Lender, for damage o, or desiruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Uniess Lender and Borrower ctharwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessenad. During such repair
and restoration perlod, Lender shail have the right to hold such insurance proceeds until Lendar has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required i pay Borrower any interast or
earnings on such proceeds. Fees for public adjusiers, or ofher third parties, refained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair 8 not economically
fzasible or Lender's security would be feszened, the insurance proceads shall be applied to the sums sacured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Saction 2.

if Borrower abandons the Property, Lender may file, negotiate and setfle any availabie insurance claim and related
matiers. if Borrower does not respond withint 30 days to a notice from Lender that the insurance carrier has offered to setlle
a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice 15 given. In aither
event, or if Lender acquires the Property under Seclion 24 or otherwise, Borrower hersby assigns to Lender (a) Borrower's
rights to any insurance pracgeds In an amount not 1o exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower’s rights {other than the right ta any refund of unearned premiums paid by Bommower)
under all insurance policies covering the Property, insofar as such righis are applicable {o the coverage of the Fropery.
| ender may use the insurance proceeds aither to repair or restare the Property or to pay amounts unpaid under the MNote
or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days after the execufion of this Security Instrument and shall continue to occupy the Property as Bomrower's principal
residence for at least one year after the date of occupancy, uniess Lender ¢etermines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Bomower’s controd.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Borrower shail maintain the F'meﬂ-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Ffrmpeg"ty
if damaged ta avoid further deterioration or damage. If insurance or condemniation proceeds are paid in connection with
damage to the Property, Borrower shall be respensibie for repairing or restoning the Properly only if Lander has released
proceeds far such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in aseries
of nrogress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Bomower is not relieved of Borrower's obligation for the completion ot such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebiedness under the Note and this Security Instrument, first to any delinquent amounts, and then
{o payment of principal. Any application of the proceeds to fhe principal shall not extend or posipone ihe due date of the
monthly payments or changs the amount of such payments.

i ender or its agent may make reasonable entries upon and inspections of the Property. If it has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior ta such an inderior mspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicafion process, Borrower or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially jaise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal information} in
connection with the Loan. Material representations include, but are not limited to, representations concaming Borrower's
occupancy of the Pronerty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perfarm the covenants and agreemants contained in this Security tnstrument, (b) there is a legal proceeding tl:'uai
roight significantly affect Lender's interestin the Property and/or rights under this Security insrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeifure, for enforcement of a lien which may attain prionty over this Security
instrument or to enforce laws or regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for
whataver is reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include. but are not limited to: (a) paying any sums secured by a lien which has pnority over this Security Instrument,
(b} appearing in court; and {C} paying reasonable attorneys' fees to protect its interest in the Property andfor nghts under
this Security Insirument, including its secured position in a bankrupicy proceeding. Secuning the Propery includes, but is
not fimited to, entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Seclion 9, Lender does nof have to do so and is not under any duty or cbligation to do
s0. It is agreed that Lender ingurs no liability for nof taking any or all actions authorized undes this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower reguesting payment.

If this Security instrument is on a leasehoid, Borrower shaill comply with all the provisions of the lease. Borrowar shall
not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground lease. Borrower shail
not, without the express writien consent of Lender, alter or amend the groury! lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shali not merge unless Lender agrees 1o the merger in wriling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shait be paul to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied fo restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's securily is not lessened. Duning such repair and resiora-
tion period, Lender shalf have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity 1o
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemeant or in a series of
progress payments as the worl is compieied. Unless an agreement is made in writing or Applicable Law requsres inter-
est to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
tessoned, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument, whether or not
then due, with the excess. if any, paid to Barrower. Such Miscellaneous Proceeds shalt be applied in the order provided
for i sechion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediaiely before the partial taking, destruction, or ioss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss iIn valug, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before
the partial taking, destruction, or foss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid o Borrowet.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
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before the partial taking, dEEIﬁI‘HEtIEI’I or |0ss in vahe, HHEESE Borrower and Lender otheiwise agree in writing, the Miscet-

laneous Proceads shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is shandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as defined
int the next sentence} offers o make an award {o settle a claim for damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property of to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has 3
right of action in regard to Miscellanesous Proceeds.

Bomower shali be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s jJudgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceteration has occurred, reinstate as provided in Seclion
18. by causing the action or proceeding to be dismissed with a nuling that, in Lender’s judgment, precludes forigiture of
the Property or other material impairment of Lender's interest in the Property or rights under thus Security instrument. The
proceeds of any award or claim for damages that are afttributable {o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid io Lender,

Al Miscelianeous Proceeds that are nol applied to regtoration or repair of the Property shali be appied in the orger
provided for in Section 2.

11. Borrower Not Released: Forbearance By Lender Not 2 Walver. Exiension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any SUCCeSSor in
Interest of Borrower shall not operaie to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or fo refuse to extend time
for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demanc
made by the ariginal Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entiies or Successors
i Interest of Borrower or it amourts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shal! be joint and several. However, any Borrower who co-signs this Security
Instrument but dogs not exaecute the Note (a2 “co-signer™): (a) is co-signing this Secunty Instrumant only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (B) 18 not personally
obligated to pay the sums secured by this Securily instrument; and (c} agrees that Lender and any other Borrower can
agree 1o axtend, modify, forbear or make any accommodations with regan:! to the terms of this Secunity Instrument or the
MNote without the co-signer's consent.

Subiect to the provisions .ot Section 17, any Euci:es.sﬂr in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tighis and benefits

under this Security Instrument. Borrower shall not be released from Borrower's obtigations and liahility under this Secunty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security instrument

shall bind {except as provided in Section 19} and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with Bormrower's default,
for the purpase of protecting Lender’s interest in the Property and rights under this Secunty Instrument, including, but not
limited to, attorneys’ fees, property ingpection and valuation fees. Lender may coliect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Secarity lnstrument, or by Apphcable Law.

¥ the Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits, then:
(a) any such ioan charge shall be reduced by the amoun! necessary to reduce the charge to the permitied lirnit; and
{b} any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be freated as a partial prepayment with no changes in the due date or in the
monthly payment amount unless the Note hotder agrees in writing to those changes. Bormower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurment shall be deemed to have been given {o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Nolice to any one
Borrower shall constiinte notice io all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall he the Property Addrass unless Borrower has designated a substifute notice address by notice to Lender. Borrower
shall promptiy nofify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure. There may be
only one designated nolice address under this Security Instiument at any one time. Any nolice to Lender shalt be given
by delivering it or by mailing it by first class mail to Lender's address stated harein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18, Governing Law; Severability: Rules of Construction. This Securily Instrument shall be governed by federal
law and the taw of the jurisdiction in which the Properly is located. Al rights and obligations contained in this Secunty
instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might exphictly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secunty Instrument or the Nate conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can he given
effect without the conflicling provision.
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As used in this Secunty Instrument: (a} words of the masculine gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any aclion.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowet. As used in this Section 17, "Inferest in the
Property” means any legal or beneficial inierest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which Is
the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a natural per-
son and a beneficial interest in Borrower is sald or transferred) without Lender's prior writen conzsent, Lender may reguire
immediate payment in full of all sums secured by this Security instrument. However, this aption shail not be: exercised by
L ender if such exercise is prohibited by Applicable Law.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shakh provide a penod
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this penod,
Lender may invoke any reamedies permitted by this Security instrument without further notice or demand on Borower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to reinstatement of a2 mortgage. Those conditions are that Borrower: (a) pays Lender alf sums which then would
be due under this Security Instrument and the Mote as if no acceleration had accurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Secarity Instrument, including, but not limited
to. reasonable attomeys' fees, properly inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reascnably require io assure that Lender's interest in the Property and rights under this Security instrument, and Bor-
rower's obligation to pay the sums secured by this Security tnstrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i} Lender has accepled reinstatement after the commencement of foreclosure proceedings within

two years immediately preceding the commencement of a current foreclosure proceedings, (i) reinstatement will preclude
foreclosure on different grounds in the future, or {iit) reinstatement will adversely affect the priority of the lien created by
this Security instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceriified check, bank check, freasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a Tederal agency,
instrumentality or entity; or (d) Electroniec Funds Transfer. Upon reinstatement by Bormmower, this Security Instrument and
obligations secured hereby shall rernain fully effective as if no acceleration had occurred. However, this nght to reinstate
shalt not apply in the case of acceleration under Section 17. |

19. Sale of Note: Change of L.oan Servicer; Notice of Grievance. The Noie or a partial interest in the Note (fogether
with this Securily Instrument) can be soki one or more imes without prior notice to Borrower. A sale might result in a change
in the entity (known as fhe "Loan Servicer”) thai collects Periodic Payments due under the Note and fhis Secunty Insiru-
ment and performs other mortgage ioan servicing obligations under the Note, this Security Instnsment, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is & change of the
L_oan Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA reguires in connection with a
notice of transfer of servicing. If the MNote is sold and thereafier the Loan is serviced by a Loan Servicer other than the pur-
chaser of the Note, the morigage loan servicing obligations to Bomower wili remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by tha Note purchaser unless otherwise provided by the Note purchaser.

29. Borrower Not Third-Party Beneficiary to Confract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note} for ceriain losses it may incur if Borrower does nof repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is noi a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Bormower entitied to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized 1o do so by Applicadle Law.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, polutants, or wastes by Environmental Law and the following substances: gasolne,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removaij action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous substances, or
threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
arything affecting the Praperty {a) that is in violation of any Environmenial Law, (b} which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quaniiies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Properly (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by
ary governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actuat knowiedge, {b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any govermmental or reguiatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herein shall create any cbligation on Lender for an Envirenmental Cleanup.
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22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued hy the Secretary. in the case of payment defaults,
require immediate payment in full of alt sums secured by this Securty Instrurnent If:
{1y Borrower defauits by failing to pay in fult any monthly payment required by this Security Instrument pnos 1o or
on the due daie of the next monthly payment, or
(i) Bormower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
insfrument. |
{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law {including Section 341 (d) of the Gam-5t.
Germain Deposifory Institutions Act of 1882, 12 U.5.C. 1701j-3{d)) and with the prior aporoval of the Secretary, require
immediate payment in full of all sums secured by this Secunty Instrument i

(iy Al orpart of the Property, or a bensficial interest in a trust owning all or part of the Property, is sold or otherwise
transfaerred (other than by devise or descent}, and

(i) The Property iz not ocoupied by the purchaser or grantee as his or her principal resicgence, or the purchaser or
grantee does so0 occupy the Property but his or her credit has not been approved in accardance with the require-
ments of the secretary.

{c} NoWaiver, I circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does nat waive its righis with respedt o subsequent events.

() Requiations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's
rights, in the case of payment defaults, to require immediate payment in full and forectose it not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations af the Secrefary,

{2} Mortgage Not Insured. Barrower agrees that i this Security [nstrument and the Mote are not detemmined to
be eligible for insurance under the National Housing Act within 60 days from the date herecf, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent t¢ 60 days from the date hereot, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ingligibility. Notwithstanding the foregoing, s
option may not be exercised by Lender when the ynavailability of insurance is solely due to Lender’s faillure to remit
a morigage insurance premium to the Sacretary.

NON-UNIFCRM COVENANTS. Borrowar and Lender turther covenant and agree as foliows:

23. Assignment of Rents. Borrower unconditionally assigns and fransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Bomrower of
Borrower's breach of any covenant or agreement in the Secunty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as frusiee for the benefit of Lender and Bormowar. This assignment of rents constifuies an
ahsolute assignment and not an assignment for additional securily only.

if Lender gives notice of breach {o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shai be entited 10 colledt
and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's whitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23.

Lender shall not be reguired to enter upon, take contral of or maintain the Property batore or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any ime there is a breach. Any application of
rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignmernt of rents of the
Fraperty shall terminate when the debt secured by the Secuniy Instrument 13 paid in full,

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under Section
17 uniess Applicable Law provides otherwise). The notice shall specify: {a) the detauit; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the detauli on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to hiring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default 15 not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks m a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Froperty to the highest bidder at public auction atthe front door ofthe County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fol-
lowing order: {a} to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to all
sums secured by this Security Instrument; and {e) any excess to the person or parsons legally entitled to it

If the Lender's interest in this Security Instrament is held by the Secretary and the Secretary requires imme-

diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 LU.8.C, 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclasure and to self the Property as provided in the
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Act. Nothing in the preceding Eentenne shall deprive the Secretary of any rights otherwise available to a Lender

under this Section 24 or applicable law.

25. Release. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waivers. Borrower waives all rights of homestead exemption in the Propery and relinquishes all nights of curtesy
and dower in the Property,

BY SIGNING BELOW, Borower accepts and agrees {0 the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses;

COREY CAF SLE A e RN i,
)
}
,?' +"‘"‘"'E=- \-}-‘"“1‘3 (5. EJW:"&' , ___sa8 Notary Public in
and for said munty anﬂ i $Eiﬂ siate, hmeby mrﬂfy that COREY CARLISLE, whose name{s} isfare signed to

the foregoing conveyance, and who [a/are Known 10 me, acknowledged before me that, being Informed of the
contents of the mnvwanm, he/shefthey executed the same uuluntariiy and as hismarﬂhmr act on the day the

18T day of Clodeborr |, T,

Notary Public /4 ~

My Enmmissi pires:

Lender: GMFE LLG ----------------- s
NMLS ID: 64997 JUST%M SMITHEHW&N -
Broker: Mcgowin King Mortgage, Lic INotary Public, Alabama State At Large |
NMLS ID: 177691 ey TG rLan

NMLS 5 224024 .
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Property Description

Commence at the Southeast corner of the SW quarter of the SE quarter of Section 32, Township
21 South, Range 1 West; thence proceed 1n a northerly direction along the East boundary line of
said quarter-quarter seciion for a distance of 231.0 feet to a point; thence turn an angle of 92
degrees 04 minutes 02 seconds to the left and run for a distance of 667.46 feet to a point; thence
turn an angle of 92 degrees 03 minutes 45 seconds to the right and run for a distance of 186.78
feet to a point being the point of beginning of the parcel of land herein described; thence
continue in the same direction for a distance of 88.0 feet to a point; thence turn an angle of 116
degrees 06 minutes 45 seconds to the left and run for a distance of 566.91 feet to a point, being a
point 30 feet Northeast of the centerline of County Highway #97; thence turn an angle of 121
degrees 45 minutes 49 seconds to the left and run for a distance of 135.0 feet to a point, also
being a point 30 feet Northeast of said centerline of said County Route 97; thence turn an angle
of 62 degrees 42 minutes 36 seconds to the left and run for a distance of 458.52 feet to the point
of beginning; being in the SW quarter of the SE quarter of Section 32, Township 21 South,
Range 1 West, Shelby County, Alabama.

LESS AND EXCEPT land described in Inst No. 2015022000053660, recorded in Probate Ottice
of Shelby County, Alabama.

Filed and Recorded
Official Public Records
% /\—L t Judge of Probate, Shelby County Alabama, County
xS L Clerk
v dot Shelby County, AL
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