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NOTICE: THIS L.OAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

WITH THE MONEY LOANED,
PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multinle sections of this document are defined below and other words are defined in

Sections 3, 11, I3, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 14.

{A) "Security Instrument"” means this document, which is dated
togetirer with all Riders to this document.
{H} “Enrmwer“ is

MEER 30, 2021

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successers and assigns. MERS is the morigagee

under this Security Instrument. MERS is organized and existing under the laws of Defaware, and has an

address and telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
{D] "Lmdﬂr" i:~.

ﬂrgam,g:tfd Eﬂri E}clatmg undﬂr the laws of THE STATE
Lender's address is

(E) "Note" means the pr UIHISSI}T'}F note signed by Borrower and dated
The Nme states ﬂlat Eﬂrmwer owes Lendu

TVE & NO/100

Dotlars (UU.S. $230,175.00 ) plus interest. Enrrﬂwer has promised {0 pay this debi in regular
Periodic Paymen(s and to pay the debt in full not fater than OCTORER 01, 2051

(F) "Property” means the property that is described below headmg Transfer *nf Righis in the
Property.”
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instroment, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

e Adjustable Rate Rider ___| Condominium Rider || Second Home Rider
= Balloon Rider | Planned Unit Pevelopment Rider [_l1-1 Family Rider

| %1 VA Rider - Biweckly Payment Rider

| Other(s) [specify]

(1) "Applicable Law” means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{1} "Comimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrewer or the Property by a condominium association, homeowners
association or similar erganization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a i{ransaction originated by
check. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comipuier, or magnetic tape so as to order, instruct, or authorize a financial institution to dehit
or credit an account. Such term includes, but is nol lmited to, point-of-sale transfers. automated teller
machine (ransactions, transfers initiated by telephone, wire (ransfers, and automaled clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds patd
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnaiion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0} "Periodic Payment" means the regularly scheduled amount due for {i} principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrumend.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implemeniing regulation, Regulation X (12 C.IF.R. Part 1024}, as they might be amended from time to
titne, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" reters to all reguirements and restrictions that are imposed in regard
to a "{ederally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan” wnder RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
nil that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Insirument secures 10 Lender; (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Barrower's covenants and agreements under this
secorify Instrument and the Note. For this purpose, Borrower irrevocably mortgages, orants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns} and o the
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successors and assigns of MERS, with power of sale. the following described property located in the
Couniy of SHELD |

Parcel 1D Number:

2 1—4-19-4-001-009 . 016
which currently has the address of

233 FAITRVIEW CIR [Street]
MONTEVALILL ICity] , Alabama 35115 {Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and
additions shall also be covered by this Security Instroment. All of the foregoing is referred o in this
Security Instrument as the "Froperty.” Borrower undersiands and agrees thai MERS holds only legal title
ta the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right io foreclose and seli the Praperty; and to

take amy action require¢ of Lender including, but not limited to, releasing and canceling this Security
Instrumend.

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, excepi for encumbrances
of record. Borrower warran{s and will defend generally the title {0 the Property against all claims and
demands, subject to any encuimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiclion to consfifuie a uniform security instrument covering real
propetrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under ihe Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S.
currency. However, if any check or other insirument received by Lender as payment under the Note or tiis
security Instrument is returned te Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality, or entity; or {d} Electronic Funds Transfer..
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Payments are deemed received by Lender when received af the location designated in the Note or af
such other location as may be designated by Iender in accordance with the notice provisions in Section 13,
I.ender may veturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient te bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated io apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest en unapplied funds. Lender may hold such unapplied funds until Borrower makes payment te bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cuistanding
principal balance under the Nofe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ihe future against Lender shall relieve Borrower from making payments due under
the Note and this Secerity Instrument or performing the covenanis and agreemems secured by this Security
Insttment.

2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note: (b} principal due under the Note; (c) amounts due under Section 3. Such payimnents
shall be applied (o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Insirurent, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficieni amound to pay any late charge due, the payment may be applied to the delinqueni paymeni and
the laie charge. Iif more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thai, each payment can Dbe
paid in full. To the extent thal any excess exisis aiter the payment is applied ¢o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepavments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undex
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil, a sum {the "Funds")} to provide for payment of amounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrument as a
ifent or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiwms, if any. or amy sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance wilh the provisions of Section 16. These iterns are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmertis shall be an Escrow {tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns al any ime. Any such waiver may only be
in writing. in the event of such waiver, Borrower shall pay directty, when and where payable, the amounis
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obiigation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenanl and agreement conlained in this Security Instrument, as the parase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Berrower fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9
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and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amouni. .ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under fivis Section 3.

Lender may, ai any time, collect and hold Funrds in an amount {a} sefficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require under RESPA. Lender shall estimaie the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an imstitution whose deposits are insured by a federal agency.
instrurmentality, or entity (inclading Leader, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender {o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest {o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thai interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrewer for the excess funds in accordance with RESPA, H there is a shortage of Funds neld in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender {te amount necessary {0 make up the shortage in accordance with RESPA, bui in no mere fhan 12
monthly pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t0 Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more thas 12 monthly payments.

Upon payment in fuli of all sums secured by this Security instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Boarrower shall pay all taxes, assessinends. charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumnent, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priorily over ihis Security Insivument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
to Lender, but only 50 long as Borrower is performing such agreement; (b) contesis the Hen in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the Hen an agreement satisfaciery to Lender subordinating
the lien 1o this Secarity Instrument. H Lender deiermines that any part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the
tien. Vvithin 18 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay 2 one-thme charge for a real estate (ax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on
the Property insured againsi loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance,
Ihis insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursouant (¢ the preceding sentences can change during the term of
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the Loan, The insurzoce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and fracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequeni charges each time remappings or similar changes occur which
reasopably might affect such determination or certification. Berrewer shall also be responsible for the
paymeat of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an abjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation {fo purchase aoy
particalar type or amount of coverage. Therefore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall
hecome additionai debt of BEorrower secured by this Security Instrument. These amounts shall bear interest
at the Nate rate from the date of dishursement and shall be pavable, with such interest, upon netice from
Lender 1o Barrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shali include a standard mortgage clause, and shzll name Lender as
martgagee and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage {o, or destruction of, the Property. such policy shall include a siandard mor(gage clause and
shail name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. anv insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such inswrance proceeds until Lender has had an opportunity to inspect such Properly to ensure the
work has been completed to Lender’s satistaction, provided that such inspection shall be undertalken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferesi to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nferest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shatl nol be paid out of the insurance proceeds atd shall he the sole obligation of Borrower, If
the restoration or repair is no{ economically feasible or Lender's security would be Tessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and selide any available insurance
clatin and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Property under
section 22 or otherwise, Borrower herehby assions to Lender {a) Borrower's rights {0 any insurance
proceeds in an amount nof to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other thas the right {0 any refund of unearned premiuvms paid by
Borroawer} under all insurance pelicies covering the Property, insofar as such righis are applicable to the
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coverage of the Property. Lender mav use the insuraoce proceeds either to repair or restore the Praperty or
to pay amounts unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Gccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within &0 days after the execution of this Security Instriment and shall continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaiing
circamsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properiy in
order to preveni the Property from deteriocrating or decreasing in value due to its condition. Unless it is
deterniined pursuant 0 Section o that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged {o aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the faking of, the Properiy, Borrower
shali be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds {or the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is nof relieved of Borrower's obligation for the completion of
such repair or restoraiion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements ¢o Lender
(or failed fo provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a iegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender's inierest in the Praperty and rights under this Security
instrument, inciuding protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, bui are not limited to: {a) paying any sums secured by a len
wiich has priority over this Security Instrument; {b) appearing in couri; and (c) paying reasonable
attorneys’ lees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do so and i not
under any daty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
aclions autherized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by (his Security Instrument. These amounis shall bear interest at the Note rate from the date of

disbursement and shall he payable, with such interest, upon notice from Lender 1o Borrower requesting
paRyIment.
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If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the
lease, If Borrower acquires fee title (o the Property, the leaschold and the fee title shall not merge unless
Lender agrees {0 the merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiures required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage veguired by Leader ceases to be avaiiable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantiaily
equivalent ic the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lender. H substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue to pay (o Lender the amount of the separately designaied payments that
were due when ihe insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in len of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required {0 pay Borrower any interest or earnings on such loss reserve. Lender can na longer require loss
reserve paymenis if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
paymenis foward the premiums for Morigage Insurance, Borrower shall pay the premiums required fo
mainiain Mortgage Insurance in effect, or {0 provide a non-refundable loss reserve, until Lendeir's
requirement tor Mortgape Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Noie,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Morigage insurers evaluate their tofal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their visk, or reduce iosses. These agreements
are on terms and conditions that ave satistactory io the mortgage insurer and the other party (or parties}) to
these agreements. These agreements may require the morigage insurer (o make payments using any source
of funds that the morigage instrer may have available {which may include funds obtained from Mortgage
[nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another tnsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If such agreement
provides ¢hat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amountis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemenis will not affect the righis Borrower has - if any - with respect te the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obiain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or

e bhont.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoraiion period, Lender shall have the right te hold such Miscellaneous Proceeds
uniif Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneocus Proceeds. lender shatl not be required to pay Borrower any interest or earnings on such
Miscellaneouns Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the eveni of a toial taking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied ip the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Insirument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
maltiptied by the foliowing fraclion: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of lhe Property
ismmediately before the pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial faking, desiruction, or loss in value, umless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied io the sums
secured by this Security Instrument whether or not the swins are then due.

If ihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the MisceHaneous Proceeds either to restoralion or repair of the Property or 1o the
sums secured by this Security lnsirument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeilure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed withi a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maferial
impairment of Lender's inferest in the Property or righis under this Security Instrument. The proceeds of
any award or ciaim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid {o Lender.

Al Miscellaneous Proceeds that are not applied {o restoration er repair of the Property shall be
applied in the order provided for in Section 2.

222 2wo=}31 3882 3910503444
ALABAMA-Single Family-Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/017
«BA{AL) (1302100 Page O of 15

|

Il

|

|

|

ML

I

|

|

i

|

|

I

|

|

I



20210930000478920 09/30/2021 03:38:05 PM MORT 10/19

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums secured by this Security Iastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be requived to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer”): (a} is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Securily
Inserument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard {o the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrumeni. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to suca release in
writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose oi protecting lLender's interest in the Property amd righis under this
security Instiument, including, but not limited {0, attorneys fees, property inspection and valuation fees.
In regard to any oiher fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

H the Loan is subject to a law which sets maximurmn loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied lmits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge {o the permiited limit; and (b} any sums already collected from Borrower which exceeded permitted
lfroits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment (0 Borrower. If a refund reduces principal, the
reduction will be ireated as a partial prepaymeat withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Notej. Borrower's acceptance of any such refund made by
direct payment (o Borrower will constituie a waiver of any right of action Borrower might have arising out
of suciv overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secarity Instrumeni
ntust be in writing, Any notice to Borrower in connection with this Security Instcument shail be deemed to
have been given to Borrower when mailed by first class mail or when aciually delivered to Borrower's
notice address if sent by other means. Notice te any one Borrower shall coanstiéute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uress Borrower has designated a substitute nofice address by notice o Lender. Borrower shall prommptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
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rotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein wunless Lender has designated aoother address by notice to Borrower. Any aotice in
connection with this Security Insteument shall not be deemed to bave been given to Lender until actually
received by Lender. If any notice vequired by this Security Instrument is alse reguired under Appiicable
Law, the Applicable Law requirement will satisfy the corresponding requirementi under this Security
Instriement.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitiy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any prevision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securify Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including. but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futore date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
18 nol a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's priox
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, u

If Lender exercises this option. Lender shall give Barrower netice of acceleration. The notice shall
provide a period ol not less than 36 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails ta pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitied by this
decurity Instrument without further notice or demand on Borrower.

1d. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower’s right (o reinsiate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
Agrecments; (t:} pays all expenses incurred in enforeing this Security Jastruraent, inclheding, but moi Himited
to, reasonable attorneys’ fees, properity inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rigbts under this Security Instrument; and {d)
takes such action as Lender may reasonably require éo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation f© pay the sums secured by {his Security
Instrumment, shall coniinue unchanged. Lender may reguire that Borrower pay such reinstatement swms and
exXpenses it one or more of the following forms, as selecied by Lender: (a) cash: {h) money arder; {c)
t:er%tﬁﬁid -.':‘her:k, hank check, (reasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
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Funds Transfer. Upon reinstatement by Barrower, this Security fustrument and obligations secured hereby
shafl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration vnder Section 18,

28. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Noie (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer”) that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Insttument, and Applicable Law. There also mighi be
one ar more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil state the name and address of the
new [.oan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Noie is soid and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgape loan servicing obligations
te Borrower will remain with the Loar Servicer or be transfeired to a successor Loan Servicer and are aot
assumed by the Note purchaser unless othierwise provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join, or be joined to any judicial action {(as either an
individual litigant or the member af a clags) that arises from the other party's actions pursuant to this
Security {nstruwment or that alleges thai the other party has breached any provision of, or any dufy owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (wiih such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period after {he giving of such notice to itake corrective action. If
Applicabie Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed {o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given fo Borrower pursuan{ to Section 22 and the notice of acceleration piven to
Borrower pursunant fo Section 18 shall be deemed to satisfy the notice and opportunily to fake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {3} "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances. pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamnmable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental proteclion; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined i Envirommental Law: and (d) ar "Environmental
Conditios” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous .
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow apyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited {6, hazardous substances in consumer products).

Borrower shall prompiy give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency or private party ivolving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has aciwal knowledge, (b) any
Environmental Condition, including bul not limited to. any spilling, feaking, discharge, release or threat of
release of any Hazardous Substance. and {c} any condition caused by ihe presence, use ar release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notifled
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hy any goveinmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accardance with Envirommental Law. Nothing herein shall create any obligation ow
Lender for an Envirommental Cleamtp.

NON-UNIFORM COVENANTS. Borrower aad Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Berrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 uniess Applicable Law provides otherwise}. The notice shall specity:
{a} the defauli; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the
date the notice is given to Berrower, by which the default nyust be cured; and {eh) that failure to cure
the default ont or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstaie after acceleration and the right {o bring a court action (o assert the non-exisience of
a defauit or any ather defense of Borrower to acceleration and sale. if the default is not cured on or
hefore the date specified in the nsiice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demaand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shail be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, incleding, but not limited to,
reasanable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a noiice ic Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecitiive weeks in a newspaper published in SHELEY County,
Alabama, and thereupon shall sell the Property {o the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s deed
conveying ihe Property. Lender or its designee may purchase the Properiy at any sale. Borrower
covenants and agrees that the proceeds of the sale shaill be applied in the following order: {a) to all
expenses of the sale, including, but not limited to, reascnable atiormeys' fees; (b) t¢ all sums secured
by this Security instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Insttumeni. Borrower shall pay any recordation cosfs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law.

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recerded with it

DATUARIOUS MCCALL . Borrower

/

CASIAH CODY

=BT R AET

{Seal)

~BEFF oW

(Seai)

-BOmawWwer

(Seal)

-Horrower

i o  {Seal)

wEHOTFOuye

[Seal)

~BOEFVEE

(Seal)

e sy alt

22-22-6—-0813882 3910503444
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT WITH MERS Form 3001 1/01

T R

I

A A Ac




20210930000478920 09/30/2021 03:38:05 PM MORT 15/19

STATE OF ALABAMA, ‘;hé’f &y Countyss:

a Nutaw F‘uhhf_: in and fm" sal;d r:mmty aﬂd in said SE:.HE llﬂrfhv E?Eﬂlf} that

whose name(s} is/are signed to the forepoing conveyance, and who is/are known o me, acknowledged
hefore me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/ber/their act on the day the same bears date.

“20

(iven under my hand and seal of office this

o~
My Commission Expires: m_mmw/:)m___ﬂméﬁm e

Notary Pubilic e .

?repaﬁ:{i B}r

‘ AL Ll

fa=22=0-0813882 2910503444
Al ABAMA-Single Famijy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01
S ATAL) (1202100 Paye 15 of 15

|

Ill

UN

|

|

]

Il

il

i

HN

{

|

E|

|

i

I

i

i




20210930000478920 09/30/2021 03:38:05 PM MORT 16/19

Property Description

Lot 37, according to the Survey of Fairview, as recorded in Map Book 22, Page 135, in the
Probate Office of Shelby County, Alabama.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

OTICE: LOAN IS _NOT ASSUMABLE
Q&E %TE RA AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH day of
SEPTEMBEER . 20217 , aind s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security

Instrument”) dated of even date herewith, given by the undersigned (hereiri "Borrower") to
secure Borrower s Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(herein "Lender") and covering the Property described in the Security Instrument and located
at

233 FAIRVIEW CIR, MONTEVALLQO, ALABAMA 35115
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Tite or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the

pravision that the Lender may accelerate payment of the secured indebtedness pursuant to

Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such istruments to said Title or Regulations.

BMtgtistate VA Guarantesd Loan And Asstenption Pollcy Bider ' |
Woltars Kluower Fingnelal Services, Inc. P 7 UMPEEERP;LT.’IHE?%
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding
FOUR per centum { 4,0000 %) of the overdue
payment when paid more than fifteen (15) days after the due date thereof 1o cover the extra
expense involved in handiing delinqguent payments, but such "late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its quaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty comimitied upon by the Department of Veterans Affairs under the provisions of
Title 36 of the U.5. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assurnption of the loan is established pursuant to 38 U.S5.C. 3714,

An authorized transfer (“assumption™) of the property shall also be subject to additional

covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (.5000%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the VA, If the assumer Fails
io pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured by this instrumert, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be

immediately due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.5.C. 3729 (o).

assumption of this ioan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequenily revising the
holder's ownership records when an approved transfer is completed. The amount of this

charge shall not exceed the maximum established by VA for a loan to which 38 U.S.C. 3714
applies.

{c} AS551] ABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the Veteran under the terms of the

Instruments creating and securing the {oan. The assumer further agrees to indemnify VA io

the extent r;f any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrament.

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
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IN WITNESS WHEREQF, Borrower{(s) has executed this VA Guaranteed L.oan and Assumption Policy
Rider.

{Seal)

~ BOTT it

-

SAQUARIOUS MCCALL

________________________________________________ {Seal)

Berrower -Borrower

(Seall

L e PR ~SBOrroveet

_______________________________________________ _ (oeal)

Borrower ' ~HOrrower
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