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ALL GR PART GF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument” means this document, which is dated SEPTEMRBER 24, 2021
together with all Riders te this decument.

(B} "Borrower" is
JESSIE A ISOM AND LETGH 1, ITSOM, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
uader this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

FATRWAY TNDEPENDENT MORTGAGE COCORPORATION

Lender 1s a CORPORATION
organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLETON, TX /5007
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 24, 2021
The Note states that Borrower owes Lender

TWO HUNDRED THIRTY THREE THOUSAND FOUR HUNDRED SIXTY TWO & NG/100

Poliars (U.S5. $233,462.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTCBER 01, 2051

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
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(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Note, and all sums due under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are {0 be executed by Borrower jcheck box as applicable]:

|| Adjustable Rate Rider L_] Condominium Rider __| Second Home Rider
| Balloon Rider ___! Planned Unit Development Rider 114 Family Rider
L1 VA Rider L] Biweekiy Payment Rider

L Other(s) Ispecify]

(I} "Applicable Law" means ali controlling applicable federal, slate and local statutes, regulations,
ordinances angd administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

L) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Property by a condominium association, homeowners
associalion or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institufion to debit
or credit an account. Such term includes, buf i35 not limited fo, point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{L} "Escrow Items"” means those items tha! are described in Sectien 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruciion of, the Property; {ii) condemnation or other taking of all or any part of the
Property; {ili) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the E.gan.

(O} "Periodic Payment" means the repularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Setitement Procedares Act {12 11.5.C. Section 2607 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended {rom time fo
time, or any additional or successor fegisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers {o all requirements and restrictions that are imposed in regard
to a "federally related morigage lvan” even if the Loan does not qualify as a "federally refated morigage
loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any pardy that has taken title to the Property, whether or
noi that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assipns) and 1o the
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sticcessors and assigns of MERS, with power of sale, the following described property located in the
Couniy of SHELBY -

[Name of Recording Jurisdiction]
SEE LEGAL, DESCRIPTION ATTACHED HERETQ AND MADE, A PART HEREOF FOR ALl

PURPOSES .

Parcet ID Number:

23-8-27-0-000-002. 069

witich currently has the address of

129 GROVE HILL DRIVE [Street]
ALABASTER [City? . Alabama 33007 | 2ip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Secarity Instrumeni. All of the {foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the mterests granted by Borrower in this Security Instrument, but, if necessary to comply with law er
custom, MERDS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those intecests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Histrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the esiate hereby conveyed and has
the righ! to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warran(s and will defend generally the title to (he Properiy against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrewer shall also pay funds for Iiscrow Items
pursuani o Section 3. Paymenis due under the Note and this Security Instrument shali be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
security Instrument 15 retusned (o Lender unpaid, Lender may require that any or all subsequent paymenis
dize under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institwlion whose deposits are insured by a
federal agency, instrumentality, or emtity; or {d} Electronic Funds Transfer.
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Paymenis are deemed received by Lender when received al the location designaied in the Wale or an
such olher localion as may be designated by Lender in accordance with ihe notice provisions in Section 15,
lLender may return any paymeni or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any righls hereunder or prejudice to iis rights to refuse such paymenl or partial
paymenis in (he future, but Lender is not obligaled 1o apply such paymenis a the (ime such payments are
accepted. [I' each Periodic Paymenl is applied as of ils scheduied due daie. then Lender need nol pay
interest on unapplied funds. t.ender may beld such wnapplied Funds until Borrower makes payment 1o bring

Lhe Loan curreni. [f Borrower daes not do so within a ceasonable period of time, Lender shall eiiher apply
such funds or return them o Borrower. [f not applied earlier, such funds will be applied to the ouistanding
principal balance under the Note immediately prior (0 [oreclosure. No offsel or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nole and this Secerity Instrument or performing the covenants and agreements secured by this Security
[nsiruinent.

2. Application of Fayments or Proceeds. Except as olherwise described in this Seclion 2, all
paymenis accepted and applied by Lender shall be applied in the following otder af priority: (a) inlerest
due under the Note; (b) prircipal due under the Nole: (c} amiounis dee under Section 3. Such paymenis
shall be applied 10 each Periodic Paymenl in the order in which it became due. Any remaining amounts
shall be applied firsi to late charges, second to any other amiounis due under this Security Instrumeni, and
then to reduce the principal balance of the Nate.

It Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any lale charge due. the payment may be applied 1o the delinquent paynent and
Lthe Jate charge. If inore than one Pertodic Payment is outslanding, Lender may apply any payment received
trom Borrower to the repayment of the Periodic Faymenis if, and {o the extenlt ihat, each payment can he
paid in full. Ta the exlent thal any excess exists after the payment is applied o the full payment of ane or
more Perindic Paymenls, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied First 10 any prepayment charges and then as described in the Note.

Any applicatian of payments, insurance proceeds, or Miscellaneous Proceeds io principal dwe under
Lhe Nole shall nol extend or postpone the due dale, or change the amounl, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic Payments are duse
under the ivote, until the Mole is paid in full, a sum (the "Funds™) to pravide for payment of amounis due
for: la) taxes and assessmenis and other llems which can attale priority over this Security Tnsirumenl as a
ben or epcumhbrance on the Properiy: (b} feasehald paymenis or proend renis on the Property, iF any: {c}

premjums for any and all insurance required by Lender under Seclion §; and {d} Mortgage [nsurance
premiums, if any, or any soms payable by Borrower o Lender in lieu of the payment of Mortgage
[nsurance premilums in accordance with the provisions of Seclion 10, These items are called "Escrow
liemss.” At originatian or al any lime during the lerm of the Loan, Lender may require that Commaunity
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [iem. Borrower shall promptly furnish 10 Lender all natices of amounis to
be paid under \his Section. Borrower shall pay Lender the Funds for Escrow [lems unless Lender waives
Borrower's abligalion 10 pay ihe Funds for any or all Escraw ltems. Lender may waive Borrower's
obligation 10 pay 10 Lender Funds for any or all Escrow Tiems at any time. Any such waiver may only be

in writing. [n the event of such walver, Borrower shall pay directly, when and where payable, the amounis
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish 0 Lender receipts evidencing such payment within such lime pericd as Lender may require.
Borrower's obligation to make such paymenis and (o provide receipls shall for all purposes be deemed (o
b a covenant and agreement contained in (his Security [Instrument, as the phrase “covenant and agreement”
i5 used in Section 9. 1t Borrower is obligated io pay Escrow liems direcly, pursuant o a waiver, and
Borrower {ails 1o pay the amounl due for an Escrow [lem, Lender nay exercise its rights under Section 4
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sach
amount. Lender may revoke the waiver as lo any or all Escrow liems al any lime by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay 10 Lender al! Funds, and in
such amounis, 1thal are then required under this Section 3.

Lender may, at any 1ime, collect and hold Funds in an amount (3) sefficien! to permil Lender (0 apply
the Funds al the time specified under RESPA, and (b] nol to exceed the maximum amaurl a lender can
require under RESPA. Lender shall estimiale the amount of Funds due on the basis of currenl data and
reasonable estimates of expendilures of Tuture Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shall be keld in an insiitation whose deposils are insured by a ftederal apency,
insirumentality, or entity {including Lender, if Lender is an institulion whose deposits are so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow [lems no later than the time
specified under RESPA. Lender shall nol charge Borrower tor holding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrow [tems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreenien! is made in writing
or Applicable Law requires interest Lo be paid on the Funds, Lender shall nol be required to pay Borrower
any inleres! or earnings on 1he Funds. Borroiver and Lender can agree In writing, however, that inlerest
shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge. an annuat accounting af the
Funds as required by BEESFA.

if there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 10
Borrower for Lhe excess funds in accordance with RESPA. IF there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer as cequired by RESPA, and Borrower shall pay to

Lender the amounl necessary to make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. IF there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no maore than 12 menthly paymenis.

Upon payment in full of al] sums secured by this Securily Insirumeni, Lender shall pramptly refund
10 Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, fines, and imposilians
atiributable (o the Properly which can atlain priorily over this Security Instrument, leasebnld payments or
ground rents on the Froperly, if any, and Comumunity Association Dues, Fees, and Assessments, if any. To
ihe ¢xtend that these items are Escrow [lems, Borrower shall pay them in the manner provided in Section 3.

RBorrower shall promptly discharge any lan which has priority over this Security Instrument ynless

Borrower: {a) agrees in wriling to the payment of the obligation secured by (he lien in a manner acceplable
to Lendet, but only so long as Barrower is performing such agreement; (b} conlesis the lien in good Failh
by, or defends against enforcement of the lien in. Jegal proceedings which in Lender's opinion operate 1o
prevent the enforcement al the lien while (hose proceedings are pending, but only until such proceedings
are cancluded: or (¢] secures trom the holder of Ihe lien an agreement satisfactory to Lender subordinating
the lien (o this Securily Instrument. [f Lender determines thal any parl of the Properiy is subject to a lien
which can allain priority over this Security [nstrument, Lender may give Borrower a natice tdentifying the
tiem. Within 10 days of the dale on which that nolice is given, Borrower shall satisfy the lien or {ake ane or
mare of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax vepificalion andfor
reparting service used by Eender in connection with 1his Loan.

3. Property Insurance. Borrower shall keep the improvemenis now exisling or hereafter erected on
the Properiy insured against loss by five. hazards included within the term "extended coverage.” and any

cther hazards including, bul nol limited (o, earthquakes and foods, ior which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. ¥Whal Lender requires pursuant to (he preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender's
tight to disapprave Sorrower s chaice, which right shall no! be exercised uwnreasonably. Lender may
tequire Borrower to pay, in connection wilth this Loan, either: (a} a one-time charge for flood zone
determination, cerlification and {racking services; or (b} a one-lime charge for flood zone deterniination
and certification services and subseguenl charges each time remappings or similar changes oceur which
reasonably might affect such determination or cerlification. Borrower shall also be responsible for the
paymenl of any fees imposed by the Federal Emergency Managemeni Apency in conneciion with the
review of any flood zone delermination resulting from an objection by Borrower,

If Borrower fails 0 maintain any of the coverages described above, Lender may abtain insurance
coverage, at Lender's opuon and Borrower's expense. Lender is under no obligation to purchase any
particular iype or amount of coverage. Therefore, such coverage shall caver Lender, byl might or might
not protect Borrower, Borrower's equily in the Froperty, ot the contents of the Properly, against any risk,
hazard or liability and mighl pravide greater ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significanily exceed the cosl of
insurance that Borrower cauld have obrained. Any amounis disbursed by Lender under this Section 5 shall
become additianal debl of Borrower secured by this Securily Instirument. These amounts shall bear inlerest
at the Mole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting paymeni.

All insurance policies required by Lender and renewzls of such policies shall be subjecl 10 Lender's
right (o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an addilional loss payee. Lender shall have the right 1o hold the palicies and renewal
certificaies. [ Lender requires, Borrower shall prempuly give 1o Lender all receipis af paid premivms and
renewal notices. N Borrower oblains any form of insurance coverage, not otherwise requived by Lender,
for damage lo, or destruclion of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagse andfor as an additicnal lass payee.

In the event of loss, Borrewet shall give promptl natice ¢ the insurance carrier and Lender. Lender
may make prool of oss if nol made promplly by Barrower. Unless Lender and Borrower oltherwise agree
i writing, any insugance proceeds, whether ar nol the underlying insurance was required by Lender, shall
be applied to restoralion or vepair of the Property, if the restoration or repair is economically feasible and
Lender's securily is nol lessened. During such repair and resloration pericd, Lender shall have the riphi 1o
bold such insurance proceeds until Lender has had an opportunily io inspecl such Properiy la ensure the
work has been completed 1o Lender's satistaction, provided that such inspection shall e underlaken
promptly. [.ender may dishurse proceeds for the repairs and resioralion in a single payment or in a series
of progress paymenis as the work i3 compleled. Unless an agreemen? is made in writing ar Applicable Law
requires interesl 1o be pald on such insurance proceeds, Lender shall not be reguired 1o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sple obligation of Borrower. If

Lhe restoration or cepair s nol economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by (his Security Instrument, whether or nol then dus, with
the excess, iF any, paid (o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Properly, Lender may file, nepgotiaie and setile any available Insurznce
claim and related matters. 1f Borrower does not respond within 30 days w0 a notice from Lendsr thal the
insurance carrier has oftered to seitle a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Praperly under
seclion 22 or otherwise, Berrower hereby assigns 10 Lender (a} Borrower's rights to any insurance
procegds 1R an amount not o exceed the amounts unpaid under the Note or this Securily Insltument, and
(b} any other of Borrower's rights {other than the right 10 any refond of uneamed premivms paid by

GBorrower}; under all insurance policies covering the Properly, insofar as such rights are applicable 10 the
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coverage of the Praperty. Lender may use Lhe insurance proceeds either 1o repair or resiare the Properly or
to pay anwaunls unpaid ender the Mole or this Securily Instrument, whether or not then due.

6. Octupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cccupy the
Praperly a3 Bormower's principal residence for al leasl one year afier the date of orcupancy, unless Lender
oltherwise agrees in writing, which conseni shall nol be unreasonably withheld, or unless extenualing
circumslances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Proteciion of the Properiy; Inspections. Borrower shall not

destroy, damage or impair ithe Property, allow the Properly 10 deieriorale or commit waste on the
Froperty. ¥¥hether or nol Borrower is residing in Ihe Properiy. Borrower shall maintain the Properiy in
order 10 prevenl the Property from deteriotrating or decreasing im value due 10 its condition. Unless it is
determined pursuant to Section 5 that cepair or restaration 35 not economically feasible, Borrower shall
proinply repale the Propecly if damaged to aveid further deterioralion or damage. If insurance or
condemnation proceeds are paid in conmection wilth damage 1o, or (he taking of, the Propery. Barrower
shall be responsible for repairing or restoring (he Froperty only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for Lhe repairs and restoration In 2 single payment or in a series of
progress payments as the work is compleled. If the insurznce or cendemnatian praceeds are not sufficient
to repair or resiore Lhe Properly, Borrower is not relieved of Borrower's ghligation for the completion of
such Tepair or restoralion.

lender or its agent may make reasonable entries upon and inspections of the Properiy. If i has
reasonable cause, Lender may inspect the interior of the improvements an the Property. Lender shali pive
Borrower nolice at the time of or priot 1o Such an inlerior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entittes acting at the direction of Borrower or wlth Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate informalion or statements lo Lender
{or falled to provide Lender with mnaterial information) in conneclion with the Loan. Material
representatians include, bul are not Jimited lo, represeniations concerning Borrawer's occupancy of the
Property as Borrawet's principal residence,

9. Protection of Lender's knterest in the Property and Rights Under this Security Instrument. If
(a}) Borrower fails to perform (he covenanls and agreements contained tn this Security Insirument, (B) there
is 8 legal proceeding (hat might significanily affect Lender's Interesl in the Properiy andfor righls under
ihis Securily Insirument {such as a proceeding in bankrupicy, probaie, [ur condemnation or forfeiture, for
enfarcement of a lien which may attain priority over this Secority Instoment or to enforce laws or

regulations}. or (c) Borrower las abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protecl Lender's inderest in the Properly and righls under this Secarily
[nstrumert, Including protecting and/or assessing the value of the Properly, and securing andf/ot repairing
the Properly. Lender's aclions can include. but are not limited to: {a) paying any sums secured by a lien
which has priogily aver this Secunly Insirument; (b appearing in courl: and () paying reasonable
atlorneys” [ees to prolect its inlerest in Lhe Property and/or rights under this Security Instrument. including
s secured position in 3 bankrupicy proceeding. Securing the Property includes, bui is nol limited 10,
enlering e Properly lo make repairs, change locks, replace or board up doors and windows, drain water
(rom pipes, eliminale building or other code violations or dangerous conditions, and have wilities turned
on or ofl. Although Lender may 1ake aclion under this Section 9, Lender does not have to do so and is nol
under any duty or cbligation 1o do so. It is agreed thal Lender in¢urs no Jiability for not laking any or all
aclions avlhorized under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
secured by his Security Instrument. These amounts shall bear interest at the Note rate fromn the dale of

disbursement and shall be payable. wilth such interesli, upon notice from Lender lo Borrower requesting
payiment.
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if this Security [nsirumient is on a leasehold, Borvower shall comply with all the provisions of the
lease. Iff Borrower acquires fee title to 1he Properly. the leasehold and the fee litle shall not merge unless
Lender agrees to the merger in wiiling.

19. Morigage Insuvance. If Lender reguired Morigage Insurance as a condition of making the Loan,
Borrawer shall pay (he premiums required t0 matnlain the Morlgage Insurance in effect. If, for any reason,
the Marlgage Insurance caverage required by Lender ceases lo be available from the morigage fnsurer that
previausly provided such insurance and Borrower was reguired o make separately designated payimenls
toward the premivms for Morigage Insurance, Bormower shall pay the premiums required 1o ohtain
caverage substanlially equivalent lo the Morigage Insurance previously in effecl, at a casl substanlially
equivalen! 1o the cost 10 Borrower of the Morigage Insurance previously in effeci, from an aliermale
mortgage insurer selected by Lender. [f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall conlinue to pay to Lender the amount of the separaiely designaled paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ltew of Moripape Insurance., Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali noi be

required to pay Borrower any intecesl or earnings an such loss reserve. Lender can no longer require loss
resecve payinents if Mortgage Insurance coverage (in (he amount and for the period thal Lender requires)
provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments (oward the premiums {or Morigage Insurance. If Lender required Morigage
Insurance as a condiliom af making (he Loan and Borrower was required to make separately designated
paymenls loward the premivms for Morigage Insurance, Borrower shall pay the premioms regquired to
mainlain Morigage Insurance in effeci, or 1o provide a non-refundable loss reserve, uniil Lender's
requirement tor Mortgage Insurance ends in accordance with any wrilten agreemen! between Borrower and
Lender providing for such terminalion or unlil termination is required by Applicable Law. Nothing in this
Seclion 10 affects Borrower's obligalion (o pay Interest at the rale provided in the Noie.

Morigage Insurance reimburses Lender for any entity that porchases the Note) for certain losses it
may incur If Borrower does nol repay the Loan as agreed. Borrawer 15 nol 2 party 1o the Mhorigage
Insurance.

hMorlgage tnsarers evaluate Iheir total risk an all such insurance in force from time 1o time, and may
enter inlo apreements with other parlies thal share or madify their risk, or reduce losses. These apreements
are an lerms and conditions thal are salisfactory lo the morigage insurer and the other party {or pariles) io
lhese agreemients. These agreements may require the mortgage insurer (o make payments using any source
al funds thal \he mortgage insurer may have available (which mav include funds obiained from Montgage
[nsurance premiums,).

As a resull of these agreements, Lender, any pwchaser of the Node, another insurer, any reinsurer,
any other enlity, ot any aililiale ot any of (he foregoing, inay recelve (directly or Indirecily} amounts that
derive from (o1 might be characlerized as) 2 portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's visk, or reducing losses. 1f such agreement
provides that an affiltate of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid to 1be insurer, the arrangement is aften termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed co pay [or
Mortgage Insurance, or any olher (ecms of the Loan. Such agreements will nol increase tle amount
Botrower will owe for Maorigage Insurance, and they will not entitle Borrower 10 any refund.

(b) Axy such agreements witl not affect ihe rights Borrower has - il any - with respeci (o 1he
Movigage Insurance under ihe Homeowners Proieclion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of {he
Mortgage Insurance, to have the Morigage Insurance terminated automatically, andfor {0 receive a
refund of any Morigage Insurance premlums ihat were aneacoed at ihe time of such canceflaiion or
termination.
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11. Assignment of Miscellaneous Proceeds: Forfeiture. Ali Misceilancous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unitil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatts and restoration in a singie disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
the excess, it any, paid to Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security [nstrument shall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial laking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately hefore the partial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sectired Dy this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender v Borrower that the
OUpposing Party (as defined in the next sentence) affers to make an award to settle a claim for damapes,
Borrower fails to respond 1o Lender within 30 days afler the date the nofice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscelianeous Proceeds or the parly against whom Borrower has a right of action in
regard to0 Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeni. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclades forfeiture of the Property or other material
impairment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the lime for

paymeni or modification of amorization of the sums secared by this Security [nstrument granied by Lender
to Borrower or any Successor in Inferest of Barrower shall nat operale o release the liability of Borrower
or any Successors in Interesl of Borrower. Lender shall nol be required 10 commence praceedings againsi
any Successor in Interest of Botrower Gr (o refuse lo exiend lime for payment or otherwise modify
amortization of the sums secured by this Securty Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest af Borrower. Any forbearance by Lender in exercising any righ! or
remedy including., withoul limitation. Lender's accepiance of paymenis from third persons, enlities or
Successors in Interesl of Borrower or in amounts less than the amount then due, shall nat be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees (that Borrower's obligations and liabilily shall be joinl and several. However, any Borcower who
ce-signs this Security Instrument but does not execute the Mote [a "eo-signer”): (a} is co-signing this
Security Insttument only 1o morigage, grant and convey the co-signer’s interest in the Property under the
lerms of this Securily Instrument; (b} is noi personally obligated to pay the sums secured by this Securily
[nstrument; and {c) agrees (hai Eender and any other Borrower £an agree (o extend, modify, forbear or
make any accommodations wilh regard to the terms af this Security Instrument or the Note without the
CO-SIZNer's consent.

subject to Lhe provisions of Seclion 18, amy Successor in I[nlerest of Borrower wha assumes
Borrower’s obligalions under this Security Instrument in wriling, and is approved by Lender, shall gbiain
ali of Borrower's tights aml benefils under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Insicumeni unless Lender agrees to such release in
writing. The covenants and agreements of (his Securily Instrument shall bind {excepl as provided in
Sectign 20) and benedit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Barrower's default, for the purpose of pretecting Lendet's interest in the Property and righis under this
Security Insitument, including, but nol limited to, atlorneys” fees, property inspeciion and vaiuation fees.
In regard o any other fees, Lhe absence of express autharity in this Securily Instrumeni o charge a specific
tee to Borrewer shall no1 be construed as a prohibition on (he charging of such fee. Lender may nol charge

fees that are expressly probibited by this Securily Instrement or by Applicable Law.

Il the Loan is subjecl to & law which sels maximum {oan charges, and that law is finally inlerpreied so
that the interest or other loan charges collected or o be collecied in connecilon with the Loan exceed the
permitied limits. then: (a) any <uch loan rharge shall be reduced by the amounl necessary o reduce the
charge 10 the permitted limit; and {b} any sums already collecied from: Borrawer which exceeded permined
liits will be refunded o Borrower. Lender may choose 1o make ihis cefund by reducing the principal

aweld under the Nole or by making a direct payment to Borrower. 1If a refund reduces principal, the
reduction will be trealed as a parlial prepayment wilhout any prepayment charge [whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment 10 Borrower will conslitute a waiver of any right of action Borrower mighl have arising aul
of such overcharpe,

13. Notices. All nolices givenr by Borrawer or Lender in conneclion with this Securily [nsirument
must be in wriling. Any notice to Borrower in connectiom with this Security [Instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when aclually delivered to Borrower's
nolice address it sent by other means, Notice to any one Borrower shall constitute natice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uless Borrower has designaled a subslitule notice address by notice to Lender. Borrawer shall prompily
notity Lender al Borrower's change of address. If Lender specifies a procedure for repocting Borrower's
change of address, then Boirower shall only report a change of address (heough thal specified procedure.
Thers may be only one designated notice address under this Securily Inslrument at any one time. Any
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notice 1o Eender shali be given by delivering if or by mailing it by first class mail 10 Lender's address
slated herein uniess Lender has designated another address by nolice 10 Borrower. Any nolice in
connectian with this Security [nsirament shall nol be deemed to have been given 1o Lender until actually
received by Eender. [{ any nolice required by (his Securily [nstrument is also required under Applicable
Law. the Applicable Law requiremen! will satisfy the corresponding requirement under this Security
Inslzament.

168. Governing Law; Severahbility; Rules of Construction. This Security Instrumen) shall be
governed by federal law and the law of the jurisdiclion in which the Properly is lacated. All righls and
obligations contained in this Security Instrument are subject 10 any rceqoirements and limitations of
Applicable Law. Applicable Law might explictily or implicidy allow the pariies 10 agree by coniract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by coniract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nol affect ather pravisigns of this Securily Instrumenl or the MNote which can be
given eftect withoul the cenflicting provision.

As used in thas Security [nstrument: (2) words of the masculine gender shall mean and include
corresponding neater words oc words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
lake any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

E8. Transfer of the Property or a Beneficial Inlerest in Borrower. As used in this Section 18,
“Interesl in the Properiy™ means any legal or beneficial interest in the Praperly, including, bui rotl limiled
10, those heneficial interests transferred in a bond for deed. contract for deed, insialiment sales contract or
escrow agreement, the intent of which 1s the 1ranster of tiile by Barrower at a fulure dale to a purchaser.

[f alt or any part of the Property or any Interest in the Property is sald or iransferred (or if Borrower
is nol @ natural person and a beneficial interest in Borrowet is sold or (ransterred) without Lender's prior

wrilten consent, Lender may require immediate payment in full of all sums secured by this Securily
lustrument. However, this option shall nat be exercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender execcises this optian, Lender shall give Borrower notice of acceleration. The notice shall
provide a perid of nol less than 30 days from the dale the nolice {s given I accordance with Seclion L5
within which Barrower must pay all sums secured by this Securily Insirument. [f Barrower Fails 1o pay
lthese sums prior lo the expiration of this period, Lender may invoke any remedies permiited by this
security [nsirument without further notice or demand on Borrower.

19. Borrower's Eighl to Eeinstaie Alter Accelecaton. [T Borrower meeis centzin condilions,
Borrower shall have the right {o have erforcement of (his Secority Instrument discomtinued al any time

prior to the earliesl ¢f: {a) five days before sale of the Praperly purswant (0 any power of sale contained in
Lthis Security Instrumenl; (b) such other perfod as Applicable Law might specify for the wermination of
Borrower's right to reinstale; or (¢} enlry of a judgmenl erforcing this Security [nstirumeni. Those
condiltons are that Borrower: {a) pays Lender all sums which then would be due under this Securiiy
Instrunent and the Note as if no acceleration had cccurred; (b) cures any defaull of any other cavenants or
apgreements, c) pays all expenses incurred in entorcing this Security Instrument, including, bul ral limited
lo, reasanahle altorneys’ fees, properly inspection and valuailion fees, and other fees incerred for the
purpase of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d}
lakes such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligaiion to pay the sums secured by this Securily
[nstrument, shall contlinue unchanged. Lender may require that Borrower pay such reinstalement sums and

cxpenses in one or more of the following forms, as selecied by Lender: (a) cash; (b} money order: {c)
certified check, bank check, weasurer's check or cashier's check, provided any such check is drawn upon
an ipstitution whose deposits are insdred by a fedecal agency, instrumenmtaliiy or entity; or {d) Electronic
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Funds Transter. Upon reinstalement by Borrower, this Security Insirument and obligztions secured hereby
shall remain {ully effective as if no acceleration had occurred. However, this right 1o reinstate shall nol
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a pariial interest in
the MNote (together with this Securily Instrument) can be sold one or more times wilhoul priar potice (o
Borrower. A sale might result in 2 change in the enlty (known as the "Loan Servicer”) thal collecis
Feripdic Faymenis due under the Note and this Security Instrumenl and performs other morlgage loan
servicing obligations under the Nele, this Security Insiroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer uncelated to a sale of the Nate_ [f there is & change of the Loan
servicer, Borrower will e given written nolice af the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and zny other information RESPA

requires in connection with a notice aof transfer of servicing. [f the Note is sold and thereafter the Loan Is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligalions
10 Brarower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial aclion f{as efther an
individual litiganl or the member of a class) that arises from the olher party's actions pursuant (o (his
>ecurity Instrumeni or thal alleges that the cther party has breached any provision of, or any duty awed by
reason of, this Security Instrument, uniil such Borrower or Lender has noiilied the other parly (with such
nolice given in compliance will: the requirements of Section 153) of such zlleged hreach and afforded the

other pariy lerelo a reasonable period after the giving of such nolice o take corrective action. IF
Applicable Law provides a tinwe period which mwst elapse before certain action can be laken, thal time
period will be deemied 10 be ceasonable lor purposes al this paragraph. The notice of acceleration and
opporiunily o cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given: to
Botrower pursuant ta Section 18 shall be degmed 1o satisty the notice and opporiunity to take corrective
action provisians of this Sectian 2D,

2F. Hazardous Subsiances. As used in this Section 21: (3] "Hazardous Scbstances™ are thpse
substances defined as toxic or hazardous substances, pollulanis, or wastes by Enviromnental Law and the
fallowing substances: gasoline. keroseme, other flammable or loxic petroleun: products, toxic peslicides
and herbicides, volatile solveats, malerials containing asbestos or formaldehyde, aml radioactive materials;
) "Environmeniai Law" means federal laws and laws of the jurisdiction where the Property is localed chat
relate lo health, safely or epvironmenial protection; (c} “Environmental Cleanup” ircludes any response
action. remedial action, or removal action, as defined in Envitonnwental Law; and (d) an "Environmenial
Condition™ means a condition that can cause, comiribute (0. or otherwise tripger an Environmenial
Cleanup.

Borrawer shall not cause or permit (he presence, use, disposal, slorage, or release of any Hazardous
aubstances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else lo do, anything aflecling the Property (a) thal is tn violaton of any Environmental
Law. {b) which creates an Environmental Condilior, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Praperty. The preceding
two sentences shall not apply 10 the presence, use, or slorage on the Property of small quantities of
Hazardous Substances thal are penerally recognized (o be appropriate o normal residential uses and to
nuinienance of the Property (including, but not limited 10, hazardous substances in consumer producis).

EBotrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsui
or olher aclion by any governmental or cegulalory agency or private parly invelving the Propenty and any
Hazardous Substance or LEavitomoental Law of which Boarrower has aciwal knowledge, (b) any
Environmental Condition, incloding bul nol limited to, any spilling. leaking, discharge, release or threal of
telease of any Hazardoos Substance, and (c) any condition caused by the presence, use or release of a
Hazardaus Subslance which atdversely altects the value of the Property. If Borrower learns, or Is notified
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by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation on

L.ender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

2Z. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but nat prior
to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify:
(a) the defanit; {(b) the action required to cure the default; (cj a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d} thai failure to cure
the defauil on or before the dale specified in the notice may result in acceleration of the sums secured
by this Security Insirument and sale of the Property, 'The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to hring a court action to assert the non-existence of
a default or any other deiense of Borrower to acceleration and sale. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediale payment in full of
all sums secured by this Secarity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give & copy af a natice to Borrower in the
manner provided in Section 13. Lender shall publish the notice of sale once a week far three
consecutive weeks in a newspaper published in SHEIBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender sball deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited te, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Seeurity Instrumend, Lender shall release this
Securily Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permifted under Applicable Law.

24. Waivers. Borrewer waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Securily Insirument and in any Rider executed by Borrower and recorded with it.

d’L (Seal)

JESSIE A JSOM Bamrover

\J /
.’ ' \ AL (Seal

IGH ! 50 -Boamower

(Seal)

-Bomovwer

(Seal)

-Borrower

{Seal)

-Borrooaor

(Seal)

-Homower

[Seal)

Bofrowet

(Seal)

-Bormovwer
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STATE OF ALABAMA, J ,{;/4’7 County ss:

On this Z"'/ day gf SEPTEMEFR 2021 1 Ql..if.. L '. 7

a Notary Public in and for said county and in said state, hereby certify that
JESSTE A ISM AND 1EIGH L ISCM

whose name(s} is/are signed to the foregoing conveyance, and who is/are known 1o me, acknowledged
before me that, being informed of the conlents of the conveyance, he/shefthey executed the same
voiuniarily and as his/her/thetr act on the day the same bears date.

(riven under my hand and seal of office this LL day of SEPTEMBER . 2021

My Commission Expires: M: [7- Zo2.2~

Motary Public

j: My Comm, Expires : E'.;
1 Mey 17,2088 ¢ =

Prepared By:

LALREN MNEES

FATRWAY MORTGAGE

2007 EAGLE RIDGE DRIVE
BIRMINGHAM, Al 352427
205-986-4220

IOAN ORTGINATION CRGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORFPORATICN
NMIS ID: 2289

LOAN ORTIGINATOR: LAVID BENJAMIN ARNETTE IX

NMLE ID: 249061
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File No.: 44444-21-1063

EXHIBIT "A"
LEGAL DESCRIPTION

Lot 20, according to the Survey of Park Forest Sector 7, Phase 2, as recorded in Map Book 19, Page
169, in the Probate Office of Sheiby County, Alabama.
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File No.. 44444-21-1063
Exhibit A Legal Description

Filed and Recorded
Official Public Records

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
09/28/2021 01:45:16 PM
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