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DEFINITIONS

Woards used in mulfiple sections of this document are defined below and other words are defined in Sections
3,11, 13,18, 20 and 21. Certam rules regarding the usage of words used in this document are also provided
i Section 6.

(A) 'Security Instrument” means this document, which is dated September 17, 2021, together with
all Riders to this document.

(B} 'Boarrower'” is Danta G. Myers and LaShawn Salathia Bonds-Meyers, husband
and wife Borroweris the mortgapor under this Security Instument.

(CY'MERS" s Mortgage Eiectronie Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomnee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS s organized and existing under the laws of Delaware, and has an address and
telephone nmunber of PO, Bax 2026, Flint, MI 4850(-2026_ tel. (888) 679-MERS.

{D) "Lender" is Embrace Home Loans, Inc..lenderisa Corporation orgamized and existing
under the laws of the State of Rhode Island. Lender's address is 25 Enterprisze Center,
Middletowvn, RI 02842,

(£} "Note" means the promissory note signed by Borrower and dated September 17, 2021. The Note
states that Borrower owes Lender Two Hundred Nine Thousand and 00/100 Dollars (LIS,
52089, 000.090) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the deot in full not Jater than Oetober 1, 2051

(F) "Property” means the property that 1s described below ander the heading "Transfer of Rights 1n the
Property_”

((x) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders™ means all Riders to this Security instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

_] Adjustable Rate Rider 1 Condomininm Rider "] Second Home Rider
[ Baltoon Rider _] Planned tnit Development Rider L Biweekly Payment Rider
| B-4 Family Rider 1 Other(s) [specify] R

(1) "Apphlicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {(that have the effect of law) as well as all applicable final.
non-appealable judicial opmions.

(J) "Community Association Dues, Fees, and Assessments” meains all dues, tees, assessiments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transter” means any transter of lunds, other than a transaction originated by check,
draft, or simtlar paper instrument, which 1s initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape $¢ as to order, instruct, or authorize a financial wnstitubion ta debit or credit an
account. Such term includes, but is not limited to, point-af-sale transfers. automated teller machine
transactions, transfers inihated by telephone, wire transters, and automated clearmghouse transters.

(L} "Escrow 1tems" means those items that are descnbed i Section 3.

(M)} "Miscelilaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party {ofther than insurance proceeds pald under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property: (11} condemnation ot ofher taking of all or any part of the Property;
{111} convevance 1n lreu of condemnation: or {1v) nisrepresentations of, or omissions as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the
f.oan.

{(}) "' Periedic Payment” means the repularly schednied amount due for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Securily Instrument.

(P) "RESPAY means the Real kEstate Settlement Procedures Act (12 LLS.C. §2601 et seq.) and its
nnplementing regulation, Regalution X (12 C.F.R. Part 1024), as they nught be amended from time to time,
or anv acdifional or successor lemslaiinn or regulation that governs the same subyect matter As used mn this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1 regard to a

"tederally related mortgage loan” even if the Loan does not qualiy as a "federally related mortgage loan"
inder RESPA.

(Q) ''Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irevocably mortgages, grants and conveys to
MERS (selely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described properiy located in the COUNTY of Shelby.

See Attached Exhinit A
which currently has the address 0f 1817 King Charles Ct,Alabaster, Alabama 35007 ("Property
Address™);
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TOGETHER WITH all the improevements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this Secunty
[Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Boreower 1 this Securnty Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or alf of
those inferests, including, but not limited to, the right te foreclose and sell the Property; and to take any
achion required of Lender mcluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and
has the nght to grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titde to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by yurisdiction 1o constitute a untform security instrument covering real

Propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instnument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash, (b) money order; {c} certitied check, bank check, treasurer's check or cashier's check,
provided any such check 1s drawn upon an institation whose deposits are insured by a federal agency.
mstrumentality, or entity; or {d) Blectronic funds {ranster.

Mayments are deemed received by L.ender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan currenl. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuise such payment or partial
pavments in the future, but Lender is not obligated to apply such pavments at the time such pavinents are
accepted. If each Penodic Payment s applied as of 1ts scheduled due date, then Lender need not payv interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring the Loan
current, If Borrower does not do 50 within a reasonable penod of time, Lender shall ether apply such Funds
or retusn them to Borrower. I not applied earher, such funds will be applied to the putstanding principal
balance under the Note immediately prior to toreciosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and appiied by Lender shall be applied in the following order of prionity: {a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shafl be
applied first to late charges, second to any other amounts due under this Security Instroment, and then to
reduce the principal balance of the Note,

It Lender recetves a payment from Boreower for a delinquent Petiodic Payment which includes a
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sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment 15 outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments 1f, and to the extent that, each payment can be paid 1n
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as descnibed in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

J. Funds for Escrow {tems. Borrower siall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum {the "Funds") to provide for payment of amounts due for;
{a) taxes and assessments and other items which can attain priority over this Secuority Instrument as a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; {¢) premjums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance preniums, if any,
or any sums payable by Borrawer te Lender in Lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and
Assessments, 1F any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly furnish to Lender aH notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation 1o pay the Funds
tor any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali
Escrow llems at any tine. Any such walver may only be in writing, {n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payiment within such tme peniod as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenan! and agreement” is used in Section 9. If Borrower 18 obligated to
pay Escrow [tems directly, pursaant to & waiver, and Borrower tails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Se¢tion 9 and pay such amount and Borrower shall then be
obltgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
LEscrow [fems at any time by a notice given in accordance with Section 15 and. upon such revocation,
Borrower shall pay to Lender ail Funds, and i such amouats, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not 0 excecd the maximaun amount & lended can
requtre under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held 1n an institution whose deposits are insured by a federal agency,
instrumentaltly, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or vernfying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Apphicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Botrrower and Lender can agree in writing, however, that interest shall be
patd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds 1n accordance with RESPA. If there is a shortage of Funds held in eserow, as
defined under RESPA. [ender shall notify Borrower as required by RESPA, and Borrower shall pay to
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Lender the amount necessary to make up the shorfage i accordance with RESPA, but in no more than 12
monthly paymenis. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than {2 monthly payments

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Eender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atinioutable to the Property which can attain priority over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptabie fo
Lender, but only so long as Borrower 18 performung such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien tn, legal proceedings which in Lender's opinion operale to prevent
the enforcement of the hen while those proceedings are pending, but only unti} such proceedings are
cancluded; or (¢} secures from: the helder of the hen an agreememnt satisfactory to Lender subordinating the
lien to this Secunty Instrument. [t Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice 15 given, Borrower shall satisfv the Hen or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a gne-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improveiments now existing or hereafter erected on
the Property insured against toss by fire, hazards mcluded within the term "extended coverage,” and any
other hazards including, but not limited 0. earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {inciuding deductible levels) and for the perieds that Lender
requires. What Lender requirés pursnant fo the preceding sentences can chanpge during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chouce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay. in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and ceriification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determitation or certihication, Borrower shall also be responsible tor the payment of any tees inposed by the
Federal Emergency Management Agency tn connection with the review of any flood zone determination
resulting from an objection by Bortower,

[f Borrower fails to maintain any of the coverages described above, Lender may abtain insurance
coverage, at Lender's option and Borrower's expense. Lender s under no obligation to purchase any
particular type or ammount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunity Instrument. These amounts shatl bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon netice trom Lender
lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additonal loss payee. Lender shall have the right to hold the policies and renewal
ceritficates. 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
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renewal notices. [I Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage ¢lause and shall
name Lendet as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower othenwise agree in
witting, any itnsurance proceeds, whether or not the underbying insurance was required by Leander, shall be
applied to restoration or repair of the Properly, if the restoralion or repair is economically feasible and
[.ender's security is not lessened. During such repatr and restoration period, Lender shall have the right to
hold such snsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satistaction, provided that such mspection shatl be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 1s compietaed. Unless ap agreement 1s made in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earniigs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Berrower, If the restoration or repair is
not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower, Such msurance proceeds shall be applied in the order provided for in Section 2.

it Borrower abandons the Property, Lender may file, nesofiate and settle any available insurance
claim and refated matters. 1f Borrower does not respond wilthin 20 days to a notice from Lender that the
msurance carrer has offered to settie a claim, then Lender may negotiate and settle the claim, The 30-day
period wil begin when the notice 15 given. [n either event, or 1f Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearnad preminms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
P ender may use the insurance proceeds either 1w repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pringinal
residence within 60 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees tn writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or umpair {he Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing i value due fo its condition. Unless 1t 1s determined pursuant to
Section 3 that repair or restoration 15 not economically feasible, Borrower shall promptly repair the Property
If damaged to avoid further detertoration or damage, H insyrance or condempation proceads are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propeny only it Lender has released proceeds for such purposes. LLender may disburse proceeds
for the repairs and restoration in a sigle payment or 1n & series of progress payments as the work i3
completed. Ef the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 15 not religved of Borrower's obligation for the completion of such repair ar restoration.

Lender or is agent may make reasonable entries upon and inspections of the Property. if it hasg
reasonable cause, Lender may inspect the interior of the improvements oo the Property. Lender shall give
Borrower notice at the time of or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be 1n default if, during the Loan application
process, dorrower of any persons ar eatlities acting at the disection of Borrower or with Borrower's
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knowledge or consent gave materially {alse, misleaging, or inaccurate mformation or statements to Lender
(or fatled to provide Lender with matertal (nformation} in connection with the Loan. Material repeesentations
mclude, bot are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
it (a) Borrower fails to perform the covenants and agreements contained in this Security {nstrument, {b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securily Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securify Instrument ot to enforce laws or
reguiations), or (¢} Borrower has abandoned the Property, then Lender may do and nay for whatever is
reasonable or appropriate to protect Lender's mterest 1in the Property and rights under this Security
Instrument, including protecting and’/or assessing the value of the Property, and securing andior repairing the
Property. Lender's actions can include, but are not limaited to: (a) paying any sums secured by a ien which
has prionty over this Securtly Instrument; ¢h) appeanng i court; and {c} paying reasonable attorneys' fees to
protect [ts mterest 1n {ne Property and/or rights under this Securtty instrument, incliding its secured position
m a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
outiding or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
oblipation to do so. It 15 agreed that Lender mcurs no liability for not taking any or all actions authorized
under this section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrewer
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security Instruiment i1s on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the
ground iease. If Borrower acguires fee title to the Property, the leasehold and the fee titie shall not merge
uniess Lender agrees to the merger 1in writing.

10. Mortgage Insurance. H Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in eftect. [, for any
reason, the Morigage Insurance coverage reguired by Lender ceases 10 be availabie from the morigape
msurer that previously provided such mnsurance and Borrower was requited to mmake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the nremiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously i effect, at a cost substannally
equivalent to the cost to Borrower of the Mortgage Insurance previously n effect, from an alternate mortgage
insurer seiected by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay 1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be 1n effect. Lender wall accept, wse and retain these payments as a
non-tefundabie loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such ioss reserve, Lender can no longer require loss reserve payiments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
seiected by Lender agam becomes available, s obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insvrance. If Lender required Mortgage Insurance as a condilion of
making the Loan and Borrower was required to make separately designated payments toward the premiums
tor Mortgage [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's regutrement for Mortgage Insurance ends in
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accordance with any wrttten agreement between Borrower and Lender providing for such termination or until
termination 18 required by Applicable Law. Nothing 1n this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance 1in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions thal are satisfaclory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage isurer to make payments using any source of
funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any athliate of any of the foregoing, may receive {(directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or moditymng the mortgage msurer's risk, or reducing fosses. [f such agreement provides
that an affiliate of Lender takes a share of the insuret’s risk m exchange for a share of the premiuvms paid to
the msurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affeet the amounis that Borrower has agreed fo pay for
¥ortgage Insurance, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortcage
insurance, to have the Mortgage Insurance (erminated avtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, 1l the restoration or repair 18 economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such mspection shal be undertaken promptly. Lender may pay for the repairs and
restoration m a single disbursement or nt a series of progress payments as the work 15 completed. Uniess an
agreement is made tn wniting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repalr i1s not economically feasibie or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the swms secured by this Security Instrument, whether or not then due, with the
excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vahie of the Property immediately before the partial taking, destruction, or loss in value 15 equal to or greater
than the amount of the sums secured by this Secunty Instrument immediately before the partial taking,
destniction, or loss in value, uniess Borrower and Lender otherwise agree in wnting, the sums secured by this
Securtty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
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destruction, or loss 1n value divided by {b) the falr market value of the Property immediately betfore the
partial taking, destruction, or [oss 1n value. Any balance shall be paid to Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iimmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the
Oppaosing Party (as detined 1n the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond te Lender within 30 days after the date the notice 1s given, Lender is authorized o
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secunity Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceads.

Borrower shall be i default if any action or proceeding, whether civil or criminal, 15 begun that, n
Lender's judgment, could result 1n forferture of the Properly or other matenal impairment of Lender's interest
111 the Property or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, prechades {orfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneaus Proceeds that are not applied to resloration or reparr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a4 Waiver, Extenston of the time for
paviment or modification ot amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the labihity of Borrower or
any successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successar in Interest of Boreower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured hy this Security Instrumeni by reason of any demand made by the onginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender 1n exercising any right or remedy
meluding, without hmitation, Lender's acceptance of payments from third persons, entities or Successors in
interest of Borrower or m amounts less than the amount then due, shall not be a waiver ot or preciude the
exercise of any right or remedy,

13, Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabihity shall be joint and several, However, any Borrower who
co-5igns this Security Instrument but does not execute the Note (a "co-stgner”): {a) 15 co-signng this Security
Instrument only to mortgage, grant and convey the co-signer's mterest in the Property under the terms of this
Security Instrunmient; (b} 1s not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terins of this Security Instrument or the Note without the co-signer's
consent.

subject to the provisions of Section I8, any Successor 1n interest of Borrower who assumes
Borrower's obligations under this Secunity Instrument i writing, and 15 approved by Lender, shall obtamn ali
af Borrower's rights and benefits under this Securnity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unkess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.
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i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, 1wncluding, but nat limited to, attorneys' fees, properly inspection and valuation fees. In
regard to any other fees, the absence of express authority 1n this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

that are expressiy prohibited by this Security Instrument or by Applicable Law,

If the Loan {3 subject 10 a law which sets maximum loan charges, and that Jaw s finally interpreted
s¢ that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Jimit; and (b) any swns already collected from Borrower which exceeded permitted
lnmits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be w writing, Any notice to Borrower in connection with this Secunty Instrument shall be deemed (o
have been given to Barrower when mailed by first class mail ar when actually delivered to Borrower's notice
address tf sent by other means, Motice to any one Borrower shail constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice fo Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's change of
address, then Borrower shall only report a chanpe of address through that specified procedure. There may be
only one designated notice address under this Security Instrument al any one time. Any notice to Lender shall
be given by delivering it or by maiimg it by first class mail to Lender's address stated herein unless Lender
has designated ancther address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given o Lender until actually received by Lender. If any notice required by
this Security Insteument 18 also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding regusrement under this Securnity Instrament.

16. Governing Law; Severability; Rules of Constraction. This Securnity {nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhgationys conlained tn this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphlicable Law might explicitly or implicitly allow the parties to agree by contragt or if
imight be silent, but such silence shall not be constried as a prohibition against agreement by contract. In the
cvent that any provision or chause of tms Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be piven effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural ang vice versa; and (c) the word "may” gives sole discretion withoit any obhigation to take
any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security
Ins{rument,

18. Transfer of the Property or a2 Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Himnited to,
those beneficial interests transferred in a bond for deed. contract for deed, instaliment sales contract or
escrow agreement, the intent of which 18 the transfer of title by Borrower at 2 future date to a purchaser.

[ all or any part of the Property or any Interest in the Property 1s soid or transferred (or if Borrower
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15 not a nafural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lendetr miay require immediate payment in full of all sums secured by this Security
Instrumen{. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 given 1n accordance with Section 15
within which Borrower must pay all swins secured by this Security Instrument, If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Property pursnant to any power of sale contained 1n this
Securnity Instrument, (b) such other period as Applicable Law might specify for the termination of Borrower's
right to remstate; or {¢) entry of & judgment enforcing this Security [nstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securify Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c} pays all
expenses mcurred m enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
tees, property inspechion and valuation fees, and other fees mcurred for the purpose of protecting Lender's
interest i the Property and rights under this Secunity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obiigation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selecied by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check 15 drawn upon an institution whose deposits are insured by a federal
agency, Instrumentality or entity; ar {d) Electronic Funds Transter. Upon reimnstatement by Borrower, this
Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under Section 18

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A saie might result 1n a change 1n the entity {known as the "Loan Servicer”) that collects Periadic
Payments due under the Note and this Secunty Instrument and pertorms other mortgage loan servicing,
obiigations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Node. If there is a change of the Loaa Scivicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requtres in
connection with a nofice of transfer of servicig. 1 the Note 15 sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations to Borrower will
remsain with the LL.oan Servicer or he transferred to a successor Loan Servicer and are not assumed by the
Note purchaser untess olherwise provided by the Note purchaser.

MNetther Borrower nor Lender may commence, joifn, or be jomed to any judicial action (as either an
inchividual Htigant or the member of a class) that arnses from the other party's actions pursuant to this Security
instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uniil such Borrower or Lender has notified the other party (with such natice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. H Applicable Law provides a
time period which must etapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant (o0 Section 22 and the notice of acceleration given to Borrewer pursuant to Section 18
shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.
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21. Hazardous Substances, As used m this Section 21: (a) "Hazardous Substances"™ are those
substances defined as {oxic or hazardous substances. pellutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides and
herbicides, volafile solvents, materials contamming asbestos or formaldehyde, and radioactive materials: (b}
"Environmental Law" means federal laws and laws of the junsdiction where the Property is located that
relate to health, safety or envircnmental protection; {c) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condifion” means a condition that can cause, contribute to, or otherwise wigger an Environmental Cleanup,

Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any Hazardous
substances, or threaten to release any tazardous Substances, on or 1n the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vielatien of any Environmental
Law, {b) which creates an Environmentai Condition, or (¢) which, due to the presence, use, or release of a
{{lazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Iazardous
Substances that are generally recognized to be appropriate te normal residential uses and to maintenance of
the Property {inchading, but not limited to, hazardous substances in consumer products).

Borrower shall promiptly give Lender written notice of {(a) any investigation, claim, demand, fawsut
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Candition, including but not hnuted to, any spilling, leaking, discharge, release or threat of
release of any Harardous Substance, and (c) any condition caused by the presence, use or relgase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmenntai or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration
fallowing Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Scetion 18 unless Applicable Law provides otherwise}). The netice shall specify:
(a) the detaulty {b) the action required to cure the defanidt; {c) a date, not kess than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale af the Property. The notice shall further inform Borrower of the
right to reinstate affer accelerafion and the right to bring a court actien to asser{ the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
ail sums secured by this Security Instrament without further demand and may invoke the power of
sale and any ether remedies permitted by Applieable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but aot fimited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the
manner provided in Section 15. Leader shall publish the notice of sale once a week for three
consecutive weeks in a2 newspaper pubiished in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front deor of the County Courthouse of this
County. Lender shal] deliver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: {a) to all expenses of the sale, inclanding, but not limited
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to, reasonable atterneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person oy persens legaily entitled to it.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
chiarging of the fee is permitted under Applicable Law.

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes
all rights of cuttesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees {o the terims and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with tt.

{Space Below This Line Foar Acknowledgment|
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The State of Alabama

Shelby County

I, \5& F/. ﬂj\ﬂSﬂh | hereby certity that Danta @ Myers, LaShawn

Salathia Bonds-Meyers, whose name 15 signed to the foregoing convevance, and who is known to
pefore me on this date that, being informed of the contents of the convevance, he/shedhey
execnted the same vohmtarily on the dayv the same hears date. Given under my hand this _ £ day of

A AD £l \ .
_M \ . . U_/\

.
-
.
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Notary Public

My Commission Expires: _ af'* 3 'M

Individuai Loan Origimator: Jogseph Phillip Reid Jr., NMLSRID, 187758
t oan Ongmator Organization: Embrace Home Lioansg, Ince., NMLSRID: 2184
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-21-0988

Lot 86 according to the survey of Kingwood Third Addition as recorded in Map Book 7, page 26, in the
probate office of Shelby County, Alabama.

Filed and Recorded
IS i_(-'”;:_“ Official Public Records
o ﬂ_[t_‘__ ﬂ Judge of Probate, Shelby County Alabama, County
A Clerk
* dot Shelby County, AL
K&—*I < " 09/22/2021 03:26:29 PM
AL RN $374.50 CHARITY
20210922000463460 O-Q-L—.. S 37,6
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