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MORTGAGE

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11. 13.
16, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated September 16, 2021, together with all

Hiders to this document.
(B) "Borrower” is GEORGE A MAULDIN AND JOYCE Z MAULDIN, HUSBAND AND WIFE.

Borrower is the mongagor under this Security Instrument.

(C} "MERS" is Mortgage Eilectronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
a nominee for L.ender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS,

(D) "Lender” is The Mortgage Firm, Inc..

Lenderis a Corporation, ocrganized and existing
under the Jaws of Florida. Lender's address is

921 Douglas Avenue, #200, Altamonte Springs, FL 32714.

(E) "Note” means the promissory note signed by Borrower and dated  September 16, 2021. The Note
states that Borrower owes Lender TWO HUNDRED FOURTEEN THOUSAND AND NO/MQ0* ¥ * ¥t x * * kx % ok & & & &
#‘t#*t*#**i#'ﬁ*:lr'lr'llr‘llri:"tﬂ:#t**###ﬂﬂ'ﬁ"&‘#*#ﬂ'iti#t#***i**###*tiﬂunarﬁl(u-s. $214uuﬂﬂﬂ }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2051.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The folilowing Riders are to e
executed by Borrower {check box as applicable}.

llllllllll

.1 Adjustable Rate Rider ! Condominjum Rider ... Second Home Rider
.| Balloon Rider X Planned Unit Development Rider ] Other(s) [specify]

__| 1-4 Family Rider .. Biweekly Payment Rider

] VA Rider

_[l) “.Applica ble t.aw™ means alicontrolling applicable federal, state and local statutes, regulations, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impesed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

(K) “Eiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes. but is
not limited to, paint-af-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow items” means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any third
party {other than insurance proceeds paid undsr the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property, (il) condemnation or other taking of all ar any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (v} misrepresentations of, or cmissions as to, the value and/or condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
L) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time {o time, or any addificnal or
successor iegislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to ail requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
L.oan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken titls to the Property, whether or not that pany
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {j) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Baorrower's covenants and agreements under this Security instrument and the Note,
or this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located inthe County [Type of Recording Jurisdiction] of Shetby

{Name of Recording Jurisdictior.

SEE LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 232090002023.000

which currently has the address of 142 Lake Forest Way, Alabaster, Alabama 35114
{'Property Address”):

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easements. appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS hclds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty, and to take
any acuon required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rignt to

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances
of record.

| FTH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Fayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as payment under the Note or this Secunity Instrument is returned to Lender unpaid, Lender may raquire
that any or all subzeguent payments due under the Note and this Security Instrument be made in ane or mare of the
following forms, as selacted by Lender: {2} cash, (b} money order; (c} certified check, bank check treasurer's check or
cashiers check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalify, or entity, or {d) Electronic Funds Transfar,

Payments are deemed received by Lender when received at the location designated int the Note or at such othar
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendsr may retum any
payment ar partial payment if the paymenl or partial payments ara insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the Iime such payments are accapted. If each Pencdic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappled funds until Borrower makes
payment 1o bang the Loan current. If Borrowear dogs not do so within a reasonable peried of time, Lender shail aither
apply such funds of raturn them to Borrower. If not applied earier, such funds will be applied to the autstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or claim which Barrower might have now of in the
future againgt Lender shall relieve Borower from making payments due under the Nots and this Secunty Instrument or
perfarming the covenants and agreements secured by this Security Instrument.

<. Application of Payments or Proceeds. Except as otherwise destribed in this Section 2, all payments arcepted
and apphed by Lender shall be apphiad in the following order of priority: (a) interest due under the Nate: (b) principal due
under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order

inwhich it becamea due. Any remaining amounts ¢hall be appiied first to fate charges, second to any other amaunts due
under thig Secunty Instrument, and then to reduce the pnncipal batance of the Nota.

If Lendiar receves a payment from Borrawer for a delinquent Periadic Paymant which includes a sufficient amount

o pay any [ate charge due, the payment may be appiied to the delinguent payment and the late charge. If more than
one Periodic Payment 1= outstanding, Lander may apply any payment raceived from Bomrower 1o the repayment of the
Penodic Fayments if, and to Ihe extent Ihat, each payment can ba paid in full. To the extent that any excess exists after
the payrnent 1s applied to the full payment of one or mere Periodic Paymeants, such excess may be applied to any iate
charges due. Yoluntary prepayments shall ba applied first to any prepaymant charges and then as described in the Note.

Any apphcaton of payments, insurance proceeds, or Miscellangous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shalt pay to Lender on 1he day Periodic Payments are due under the Note,
uritid the Note is paid in fyll, 2 sum (the "Funds”) to provide for payment of amounts dug for: (a) taxes and asseszments
and cther tems which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b} leass-
hold payments or ground rents on the Property, if any: (¢} premiums for any and all insurance reguired by Lender under
Sechion 5, and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thase items are called "Escrow
ltams.” At onigination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fe&s, and Assessments, [T any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
item. Borrower shall promptly furnish to Lender 2l nolices of amounis to be paid undar this Section. Borrower shall pay
Lender the Fundis for Escrow ltems unless Lender waives Barrower's obligation to pay the Funds for any of all Escrow
ltems. Lender may waive Borrower's cbligation to pay to Lender Funds for any or all Escrow fems at any tirme, Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and whara payabla,
the amounts due for any Escrow ltems for which payment of Funds has besn waived by Lender and, if Lender requires.
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provids receipts shall for all purposas be deerned to be a covenant and AT
ment contained in this Security Instrument, as the phrase “covenant and agresment” is used in Section 9. If Bomower
s obligated o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
tem, Lender may exercise its rights under Section 9 and pay such armount and Borrower shall then be cbhgated under

Section 9 {o repay to Lender any such amaount. Lender may revoks 1he waiver as fo any or all Escrow Nams at any time
by a notice: given [h accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender s Funds, and
in such amaunts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount {a} suficient to parmit Lender o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESFA. Lender

shall sstimate the amount of Funds due oh the basis of current data and reasonable estimates of expanditures of future
Escrow ltemns or gtherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentalty, or antity
uncluding Lender, if Lendar is an institution whose daposils are so insured) of in any Fadaral Home Loan Bank. Lendar
snall apply the Funas to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower tor holding and appiying 1he Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
Uniess Lender pays Borrower intarest or the Funds and Applicable Law permits Lander to make such a charge. Unjess
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
{0 pay Borrower any interest or eamings on the Funds. Borrower and Lendar can agrea in witing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the axcess
funds In accorgance with RESPA. if there is a sharage of Funds held in escrow, as defined under RESPA. Lender shall

notify Eorrower as required by RESPA, and Borrower shall pay to Lender the amaount necessarny to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there it a defictency of Funds held in escrow. as
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amouni
nacessary to make up the dehciency in accordance with RESPA, but in no more thar 12 monthly payments.

ALABAMA — Singla Family — Fannis Mas/Freddie Maz UNIFORM INSTRUMENT  Form 3001 1/G1

Elhe Maz, Inc. Page 3 of 9 ALEDEED 0217

ALEDEED {CLS)
024202 0F, 35 PM PST




20210922000463300 09/22/2021 03:12:01 PM MORT 4/12-0AK #: GA0152107000441

Lipon payrment in full of all sums securad by this Security Instrumeant, Lender shall promptly refund 10 Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, chargas, fines, and imposihians altributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty, if
any. and Community Association Dues, Fass, and Assasaments, if any. To tha extent that thass items ara Escrow ftams,
Borrower shall pay them in the manner provided in Segtion 3.

Horrower shail promptly discharge any lien which has priority over this Security Instrument unless Bomower: {a) agrees
i writing to the payment of the obligation secured by the ligh in a manner acceptable to Lender, but only 50 long as
Bomower is perforrning such agreement; (H) contasts the lien in good faith by, or defends against enforcament of the hen
In, legal proceedings which in Lender's opirvon operate 1o prévent the enforcament of the [ian while thoss proceedings
are pending, but only until such proceadings are coriuded, or (¢) secures from the holder of the Bn an agraemant sé&l-
isfactory 10 Lendar subordinatmng the lien (O thes Securty Instrument, |f Lender detarmimes thatl any part of the Property
15 subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the ien or take one or mare of
the actions set forth above in this Section 4.

Lender may raduira Borrower (O pay 5 one-time charge for 2 raal estats tax verhcation andior reparting sernvice used
by Lender in connection with this Lcan.

5. Property Insurance. Bomowes shall keep the improvements now exisiing or hereatter erected on the FProperty
insured agamnst loss by fire, hazards inciuded withun the term “extenced coverags” and any othar hazards mclucing, but not
limited to, earthquakes and floods, for which Lander raguires insurance. This insurance shall ba maintained in the amounts
{including daductibla levels) and for the periods thal Lender raquires. YWhat Lender requires pursuzni 10 the preceding sen-
{ences can change during the term of the Loan. The nsuranca carrer pravichng the insurance shall ba chosan Dy Borrower
subject to Lenders right to disapprove HBorrower's choice, which right shall not be exercised unreasonably. Lender may
raguire Bormower 1o pay, in cannection with this Loan, sither: (2} a ong-time charge for flood zone determination, ceriifica-
tion and tracking services, or (b 2 one-time charge for flogd zone determination and certification senvices and subsegient
charges each time reamappings of similar changes occur which reasonably might affect such determination or certification.
Bormower shall also be responsible for the payment of any fees mposed by the Faderal Emergency Management Agency
1 connecton with the raview of any flood zone detamunation resulting from an copachion by Baminaear,

It Bommower fails tomamiain any of the coverages descnbed above, Lander may obtain insurance coverage, al Lender's
aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thergfore, such coverage shall cover Lendar, but might or might not profect Borrower, Bormower's equily in the Property,
or tha contenls of the Properly. agamst any risk, hazard or hatylity and might prowvids greater or Bsser coverage than
was praviously in effact. Barrower acknowladges that tha cost of the insurance coveraos 0 obtainad mighl siknificanthy
excasad 1he cost of iInsurance that Bormowsar Coul have oghiamad. Ahy amounts dizoursed by Lendear undet this Sechion 5
shall become additional debt of Borrower secured by this Security Instrument. Thesg amounts shall bear inlerest at the
Mote rate from the date of disbursement and shall be payable, with such intgrast, upon notice from Lender te Borrowet
reduesting payimeant,

Affinsurance policies raguirad by Lander and ranawals of such policias shall ba subject to Lendar’s right to disapprove
such pokcies, shall include a standard mortgage clause, and shall name Lendar as morgages and/or as an additional
iose payee. Lender shall have the nght to held the policies and renewal cerificates. If Lender reguires, Bomowsar shall
promptly grre to Lender all receipts of pand premiums and renewal notices. If Borrower obtains any form of insurance
covearage. not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigages andfor as an addrional loss payee,

In the eyvarl of D58, Borrower shall give prompt natce 10 the insurance camer and Lender, Lander may maka prood
of loss f not made promptly by Borrower. Uinless Lender and Borrower othersmse agree in wrnting, any INSuUrance pro-
ceads, whether or not the underdying msurance was required by Lender, shall be applied to restoration or repair of the
Proparty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration penod, Lander shall have the rght ta hokd such insurance procaeds until Lendar has had an apportunity
to inspect such Property 10 ensure the work has besh completed to Lendet’s satisfaction, provided that such inspection
chall be uncerfaken promptly. Lendger may disburse proceeds for the repairs and restoration th a single payment or in
a series of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such nsurance proceeds, Lendger shatl not be required 1o pay Borrower any interest or
gamings on such proceeds. Fees for public adjusters, or other thirg parbes, retained by Borrower shall not be paid out
of the insurance procesds and shall be tha sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendear’s security would ba lessened, the insurance proceeds shall be apphied to the sums secured by this
aeclrty Instrument, whathar or not than dua, with the axcess, f any, pad to Borrower, Such mnsurance proceeds shall
he applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and ralated
mattars._ If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle 2 claim, then Lender may negotiate and seftle the claim. The 30-day pariod will begin whan lhe notice is given,
It githar event, or if Lendar acquires the Property under Section 22 or otherwiss, Borrower hereby assigns to Lender
@) Borrower's nghts to any insurance proceads in an amount not to excesd the amounts unpard under the Nota or this
securty Instrurmeant, and (b} any ather of Bomower's rnights (ather than the nght to any refund of uneamed premiums pard
by Borrower) under all insurance policies covering the Fropery. insofar as such nghts are applicable to the coverage of
e Propérty, Lendar may Jse the msurance proceeds ettar {G rapar or restore the Propady or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Ococupancy. Borrower shall occupy, establish, and use the Property as Bomrowar's principal residence within
60 days after the execution of this Secunty Instrument and shal continue to occupy the Property as Borrpwer's principal
residence for at least one year after the date of gccupancy, untless Lendar otherwisa agraes in writing, which consant
shall not ke unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowsar's cantrof,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
ace of impair the Property, allow the Propety to deferorate or commit waste on the Propary. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from detarorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasiple, Borrower shall promptly repair the Property if damaged to avoid further geterioration oF damage.
If insurance or condemnation proaceeds are paigl in connechon with damage to, ¢r the faking of, the Property, Borrower
shall be rasponsible for repairing or rastaring the Property only if Lender has relsased proceads for such purposes.
Lender may disburse procaeds for the repairs and restoration i1 a single payment or in a sarias of progress payments
as the work s compheted. If the insurance or condemnaton proceeds are not suificient to repair or restore the Froperty,
Bomower 15 not reheved of Borrower's obrligation for the completion of such repair or restoration.

Lander or is agent may make raasonable entnes upon and inspectiohs of the Fropay. IT it has reasonable causs,
Lender may inspect the intehcr of the improvements on the Fropeiy, Lender shall cave Borrowesr nolice 2t 1he Lime of or
priof lo such an inlerior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application procass, Bormower of
any persons or entities acting at the direchion of Borrower or with Borrower's knowledge or consent gave matenally falss,
misleading, or Inaccurate information or statements to Lender {or falled to provide Lender with material information; in
connection with the Loan. Maternal representations include, hut are not iimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Secunity Instrument. i (&) Borrower
fails to perform the covenants and agreements contained in this Security Instrurment, (bl 1here is a legal proceading that
might significantly affect Lencer’'s interest in the Property and/or nghts under this Secunty instrurment (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeture, for enforcement of 2 lien which may attain pricrity over
this Securify Instrument or to enfarce jaws or regulations), or (¢} Sorrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the Froperty and righis under
this Security Instrument, including protecting andfor assessing the valie of the Property, and securing and/or repatring
the Property. Lender’'s actions can include, but are not [imited to: (a) paying any sums securad by a lien which has prior-
ity over this Security instrument; (b) appearing in court, and (¢} paying reasonable attorneys’ fees to protect its interest
irt the Propey andfor rights under this Security Instrumeant, including its secured posiion in a hankruplcy praceading,
aecunng the Froperty includes, but 15 not mitad 10, entering the Propery 1o make repanrs, change kbcks, replace or
board up doors and windows, drain water from pipes, eliminate buikding or other code violations or dangerous condi-
tigns, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have 1o
do s¢ and i1s not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become addibional debt of Bomower secured by this
aecurity Instrument, These amounts shall baar interast at the Note rate frorn the date of disbursernant and shalt be pay-
able, with such interest, upon notice frorn Lender (o Bormower raquesiing payment.

It this Secunty Instrument 15 on a kasehoid, Bomower shall comply with all the provisions of the lease. Borrower
shall not surrencer the lkeasehold estate and interests herein Cconveyed or ferminate or cancel the ground lease. Borrower
shall nol, without the express written consent of Lender, alter gr amend the ground lease. If Bormower acquires fee titke
to the Froperty, the leasehold and the fee titke shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender raquired Mortgage Insurance as a conditon of making the Loan, Bomower shall
pay the premiums required to mamtamn the Mortgage insurance in effect. {, for any reason, the Morgage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previgusly provided such insurance
and Borrower was required o make separately designatad payments toward the premiems for Mortgage Insurance, Bos-
rowet shall pay the premiums raquirad 1o obtain coverage substantially sguivalent to the Montgage Insurance praviousky
in &fact, at a cost substantially equrvalent to 1he cost Lo Borrower of the Mortgage Insurancs previously in effact. fram an
afternate mortgage insurer selactad by Lendar. It substantially equivalent Morigage Insurance covaragea s not availlable,
Borrower shall continve (0 pay 10 Lender the amaunt of the segarately desgnated payiments that ware due when tha
IAsurance coverage ceased to be in effect. Lender will accept, use and ratain these payments 25 a non-refundable loss
reserve In lieu of Mortgage Insurance. Such loss rezerve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lander shall not be requirad o pay Borrower any irderest or sarmings on such loas reserve,
Lender can ha kenger racuire (08 reservs payments if Mortgage Insurance coverags (in the amount and for the pariad that
Lender requires) providad by an msurer selected by Lender agam becomes available, is obtained, and Lender requires
separately dasgnatad payments toward the premiurms for Mortgage Insurance, If Lender requirad Mortgage Insurance
as a condibion of makng the Loan and Borwower was redguired 10 maks separately designalad payments toward the
premidms for Mortgage Insurance, Borrower shalf pay the premiums reguirad ko mainiain Modgage Insurance in effact,
or to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender provicing for such temination or until termination is regquired by
Applicable Law. Mothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note,

Morgage Insurance reimburses Lender (or any entily that purchaseas the Note) for certain kosses it may incur if Bor-
rower doss not repay the Loan as agresd. Bomrowar i not a party 1a the Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in forca fram fime 10 time, and may entar info agrae-
merts with other parties that share or madify their risk, or reduce Iosses. These agreements are oh terms and conditions
thiat are satisfactory (0 the mortgage insurer and the gther party (or parties) to these agreements. These agraemants
may reduiie the mortgage insurer (o make payments using any sourcs of funds thal the mortgage insurar may haye
available {which may includs funds obtained from Mortgage Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other andity,
or any affihate of any of the foregoing, may recewve (directly or indirectly) amounts that derive from (or might be charac-
ienzed asj a portion of Bomowsear's payments for Martgage Insurance, in exchange for shanng or modifying the mortgage
msurer's risk, or raducimg lossas, [ such agragmant provides that an affiliate of Lendear takes a share of {he insurer's

ALABAMA - Singke Family = Fannke Maa/Freddis Mac UNIFOEM INSTRUMENT  Form 30403 17001

Ellie Mag, Inc. Fage S of & ALEDEED 0217

ALEDEED (CLE)
09142021 01:35 PM PAT




20210922000463300  09/22/2021 03:12:01 PM MORT 6/12-OAN % GA0152107000441

risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s olen (ermed “caphive retnsurance,”
Further:

{a) Anysuch agreements will not affect the amounts that Borrower has agread topay for Mortgade Insurance,
o7 any other terms of the Loan. Such agreements will not increase Lthe amount Borrower will owe for Morigage
Insurance, and they will not entitle Bormower 1o any refund.

{b) Any such agreements wili not affect the rights Borrower has - iF any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance prermiums that were
unearned at the time of such cancellation or termmation.

1. Assignment of Miscellaneous Proceeds; Forferture. All Miscellaneous Proceeds are hereby assigned fo and

shall be paid to Lander,

If the Property is damaged, such Miscellangous Procesds shall be applied to restoration or repair of the Froperty,
if the restoration or repair 15 econormicaly feasible and Lender's security is not kessened. During such repair and resto-
ration period, Lander shatlf have 1the right 1o hokd such Miscelfanegus Froceeds until Lender has had an gpportunity 1o
ingpect such Property to ansure the work has been completed 1o Lender's satisfaction, provided that such inspection
ghall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a senes of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
gzl to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrgwer any interest or eamings
on such Miscellanecus Procaeds, If the restoration or repair is not economically feasibile or Lender's security would be
legsanad the Miscallaneous Froceeds shafl be applied to the sums sacured by lhis Securty Instrument, whether or not
then due, with the excess, f any, pard 1o Somewar. Such Mistallansous Procaaeds shall be apphed (n the order provided
far in Section 2.

Inthe event of atotal taking, destructhion, or loss (nvalue of the Propany, the Miscellaneois Proceeds shall be applied
to the sums sacurad by this Sacurdy Instrument, whather or not then dus, with the excess, i any, paid (o Borrower,

In the event of a partual taking, destruction, or loss in value of the Froperty m which the Talr market valus of the Frop-
erty immadiately before the partial taking, destruction, or loss in vatue s equal to or greater than the amount of the sums
secured by this Securnty Instrument immediately befora fhe partial taking, destruction, or 1055 in value, unless Bomower
and Lender otherwise agree in wrifing, the sums secured by this Secunty instrument shall be reduced by the amount of
the Miscellanegus Proceeds multiplied by the following fraction: {a) the total amount of the sums secured iImmeadiately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Froperty immedhataly
before the partial taking, destruction, ar loss m value. Any balance shall be paid (o Borrower,

In the event of a partial taking, destruction, or loss in value of the FProperty in which the fair market valua of the
Froperty immediately before the partial taking. destruction, orloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and E ender cthenvise agree inowrit-
ing, the Miscellansous Proceeds shall be applieg to the sums secured by this Secunty Instrument whether or not the
siema are then due,

If the Propery is abandonad by Borrower, or If, after notice by Lender fo Borrower that the Qppesing Party (as
defined in Lhe next sentence) offers 1o make an award to settle a claim for damages, Borower fails to respond to Lender
within 20 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds
githeer to restoration or repait of the Propery or 1o the sums secured by this Securty Instrument, whether or not then
dug, “Opposing Party™ means the third party thal owes Borrower Miscellaneous Proceeds or the party agatnst whom
Barrowar has a nght of achon in ragard {0 Miscellaneous Procaeds.

Borrowar shall be in default if any aclion or procesding, whether civil or ¢riminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
ynder this Security Instrument. Borrower can cure such a default and, if accaleration has occurred, renstate as provided
in Section 1%, by causing the action or proceeding to be dismissec with a ruling that, in Lender’'s judgment, precludes
forfeiturg of the Property or other matenial impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that arg attributable to the mpaiment of Lender's interest
if1 the Froperty are herehy assigned and shall be paid to Lender,

All Miscellanaous Proceeds that are not applied to restoration or repair of the Properly shall be apoliegd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modii-
cation of amortization of the sums secured by this Secunty Instrument granted by Lender to Bomower or any Successor
in Interest of Borrower shall not gperate to release the liability of Bomower or any Successors in Interest of Borrower.
Lartder shall not be required [0 commence proceedings against any Successor in Interest of Barrower or 1o refuse to
extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason
of any damand made by the orginal Barrowsar or any Successors in Interest of Borrower, Any forbearance by Lender in
exarciging any right or remady including, without imitation, Lehder's acceptance of payments from third persons, entities
ar Successors in jnlerest of Borrower or th amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees
that Borrower's obligations and hiabilty shall be [2int and several. However, any Bomrower who co-signs this Security
Instrument but does nol execute the Note (a “co-signer”). {a} is co-signing this Secunty Instrumeni only to morigags,
grant and convey the co-sigher’s interast in the Proparty under the terms of this Secunty Instrument; (R} is not person-
aliy obligatad 1o pay the sums securad by this Security Instriment, and (¢} agrees that Lender and any other Borrower
can agres 10 extend, modify, forbear or make any accommaodations with regard to the terms of this Securty Instrument
or the Note without the Co-signer's consent.

Subject to the provisions of Saection 18, any Successor in Interest of Bomrower who assumes Borrower's obligations
under this Securty Instrument m writing, and is approved by Lender, shall obtam all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not ke releasad from Borrower's obligations and lizbility under ihis Security
Instrument unjess Lender agrees to such release in writing. The covenants and agreements of lhis Secunty instrument
shall bind {(axcapt as provided in Section 20) and benefit 1he successors and assikgns of Lender.

14. Loan Charges. Lander may charge Borrower fees for services performed in connection with Borrower’s defauilt,
for tha purpose of protacting Lender's interest in the Property and rights under this Security Instrument, including, but
nol fimited to, attorneys’ fees, property inspection and valuation fees. In reqgard to &ny other fees, the absence of express
atiharity in this Securify Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lander may not charge fees that are expressly prohitited by this Securty Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets rmaximum loan charges, and that law is finally interpreted so that the intarsst
or other lean charges collected or to be collactad in connection with the Loan exceed the parmitted limils, then: (a) any
such loan charga shall ba reducad by the amount necassary 1o reduce tha charde to the parmitted limat, and (b} any sums
aiready collected from Borrower wihich éxceeded parmidted [imits will be refundad to Borrower, Lendar may choose 10
make this refund by reducing the principal dwed under the Note or by making a diract payment to Borrower. ! a refund
reduces principal, the reduction will be treatad as a partial prepayment without any prepayment charge {whether or not a
prepayment chargs is provided for under the Note), Borrower's acceplance of any such refund mada by direct payment
to Borrower will constitute a warver of any nght of achion Barrowsr might havea ansing out of such ovarcharge,

15. Notices. Al notices grven by Bomower or Lender in connection with this Securty Instrurment must be in wetting.
Any notice to Borrower In connection with this Security Instrument shall be deemed ta have been given to Bormower whan
mailed by first class mail or when actually delivered to Bomower's notice acdress if sent by othar means. Notice o any one
Borrower shall constitute notice to all Bormowers unlass Apphcable Law exprassly ragquiras otherwise, The nolice address
shall be the Property Address unless Borrower has designated a substibide notice address by nolice to Lender. Borrower
shall promptly notfy Lender of Bomower's change of address. If Lender speches a procadure tor reporting Bormower's
change of address, then Bomower shall only report a change of address through that specified procedure. There may be
ortly ong designated notice address uncer this Securty instrument at any one hme. Any notice to Lender shall be gven
by delivering it or by mailing il by first class mail to Lender's address stated herein unless Lender has designated another
acdress by notice to Borrower. Any notice in cannection with this Security Instrument shall not be deemed to have bean
given to Lender untié actually recered by Lender. If any notice reguired by this Secunty Instrument 15 also requirad urder
Applicable Law, the Applicable Law requirerment will satisty the corragspinding redurement undear this Security [nstrumant.

16. Goveming Law; Severability; Rules of Construction. This Sacurily Instrument shall be govemed by federal
law and the law of the junsdichon n which the Froperty 15 located. All nghts and obhigations containad n this Secunty
instriment are subjact ta any requiremants and limtatrons of Applicable Law. Applicable Law meght exphotly orimplcitly
allow the parties to agree by contract or t might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. in the event that any provision or clause of this Security Instrument or the Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securty Instrumeant or the Note which can be given
effect without the cordlicting pravision.

As used In this Jecurity Instrument: (a) words of the masculing gander shall meaan and include corresponding neuter
words or words of the ferinine gender; (b} words in the singukar shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security [nstrument,

18. Transfar of the Property or a Baneficial Intarest In Borrower. Az used in this Sectioh 18, "Inlerest in the
Froperty’ means any legal or beneficial interest in the Propery, including, but not limited to, thosa beneficial interests
transferred in 2 bond for deed, contract for dead, mstallment sales contract or escrow agraemeant, the intent of which is
tha transfer of title by Bomowar at a future date (o & purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower 15 not a natural
person and a beneficial interest in Borrower 1s sold or transterred) without Lender’s prior written consent, Lender may

requirg immedizie payment in fufl of all sums secured by this Security Instrument. However, this option shall not be
grercised by Lander # such exercisa is prohikited by Applicable Law.

If Lehder exercizes this o ion, Lendear shall give Borrower nolice of acceleralion, The natce shall provide a pehicdd
of not less than 20 days from the date tha notica is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securty Instrument. f Borrower Fails to pay these sums prior to the exptration of this period,
L ender may invoke any remeadies permtted by this Security Instrument without further notice or demand on Bomower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bormower shall have the
right to have anforcement of this Securily Instrument discontinued at any time prior to the earliest of. (&) fiva days bafare
sale of the Propemy pursbant to any powst of sale conlainad In this Secunty Instrimeant; (B) such other pernd as Applicable
Law might specty tor the termimatian of Borrowear's right 1o rangiate; or (¢ entry of a pdgmeant anfaraing this Security

Instrument. Those condifions are that Barrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Mote as & no acceleration had occumed; (b) cures any default of any other covenanis or agreements;

(c} pays all expenses incurred in enfarcing this Secunty instrument, including, but not limited 1o, reasonable attorneys’
fees, property inspection and valuation fzes, and other fees incurred for the purpose of protecting Lender’s interest in the
Frapery and nghts under this Secunty Instrument; and {d) takes such actuon as Landar may réasonably require o assura
that Lender’s interest in the Property and nghts under this Security instfrument, and Bomower's obligaton to pay the sums
secured by this Securtty Instrument, shail continue unchanged, Lender may require that Borrower pay such reinsiaterant
sums anc expenses none of mare of the follcwing forms, as selected by Lender: (a) cash; (b)) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check s drawn upon an institution whose
deposits are ihsured by a fedearal agency, nslrumentality or antty; or (d} Electrome Funds Transfer, Upon remstalemean
by Borrower, (s Securly Instrument and cbligalions secured hareby shal remain wlly effactive as o no acceleration had
occurrad. However, this nght to renstate shall not apply in the case of acceleration under Section 18.

20. Sable of Note; Change of Loan Servicer; Motice of Grievance. The Note or 3 partial interest in the MNote

{together with this Secunity Instrument) can be sold one or more times without prigr notice to Borrower. A zale might
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result m & change in the enity {(known as the "Loan Servicer’) that collects Pariodic Payments due under the Note and
this Securty Instrument and performs other morigage loan senvicing obligations under the Note, this Security Instrument,

and Spplicakle Law. Thera alse night be one or more changes of the Loan Servicer unralated to a sale of the Note. i
there 15 a change of the Loan Servicer, Borrower will be given written notice of the changs which will state the name and

address of the new Loan Sarvicer, the address to which payments should be made and any other infermation RESPA
requires in connection with a notice of iransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
L oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain wilh
the Loan Sarvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

MNeither Bommaower nor Lender may comimence, jain, o be jainad to &ny judicial action (as etther an individual litigant

or the mamber of a class) that anses from the other party’s aclions pursyant ta this Securty Instrument or that alleges
thal the other panty has breached any provision of, or any duty owed by reason of, this Security Instrument, untid such

Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section

15) of such allaged breach and afforded the other party hereto a reasonable periad after the giving of such notice to take
corrective action. !f Applicable Law provades a time period which must elapse bafore certain action can be taken, that
bme pericd wil] be deemed to be reasairabie for punposes of this paragraph. The notice of acceleration and oppartunity
to cure given {0 Borrowear pursuant to Section 22 and the notice of acceleration given to Borrgwer pursuant 1o Sechion
14 shall be deemed 1o satisfy the notice and opportunity 10 take comective action provisions of this Section 20

21. Hazardows Substances. As used in this Section 21. {a) "Hazardous Substances™ are those substances defined
as 1oxc of hazardous substances, pollutants, or wastes by Environmental Law and the followindg substances: gasoline,

keroseng, cther Alammabla or loxic petrokeurn products, toac pesticides and herbicides, volatile solvents, maternizls con-

tzining asbastos or formaldehyde, and radioactive matgrials; {b) "Environmental Law™ means federal laws and laws of
the Junsciction where the Property is located that relate ko health, safety or envircnmental protection; (c) “Envircnmental
Cleanup’ includes any response action, remadial action, or remowval action, as defined in Environmental Law: and () an
"Environmental Condition™ means a condition that can cause, contnibute to, or ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit Lhe presence, use, dispoasal, slorags, or relkease of any Hazardous Substances, or
threaten 10 releass any Hazardous Subsiances, on or in the Property, Borrower shail not dao, nor allew anyone else to do,
arything affecting the Property (&) that 5 in violaticn of any Emvarenmental Law. {b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substances, creates a condition that adversaly affects
the value of the Property. The preceding fwo seniences shall not apply to the presence, use, or storage on the Property of
simiall guantities of Hazardous Subslances that are generally recognized to be appropriate to normal residential usss and
o matnlenance of 1he Prapety (including, bud not limited to, hazardous substancas in consumer producta).

Borrower shall pramptly giva Larder written nolice of (&) any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving tha Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (B} any Emaronmeantal Condition, including but not limited to,
any spilling, leaking, discharge, release or thraat of release of any Hazardous Substance, and (c) any condition causead
by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or 15 notihed by any governmental or regulatory authorty, or any private party, that any removal or other
remedialion of any Hazardous Substance affecting the Property is necessary, Borowsr shall promptly take alf necessary
remachal actions i accordance with Environmental Law. Nothing herein shaf create any obligation on Lendar for an
Environmental Claamyp,

NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument {bul not prior o acceleration under Section
18 unless Applicable Law provides otherwise}). The notice shall specify: (a) the default; {b) the action required
to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which Lhe

default must be cured; and {d} that failure W cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and saje of the Property. The notice shall

further snform Borrower of the nght to reinstate after acceleration and the right 1o bring a court action to assert

the non-existence of a default or any other defense of Borrower 10 acceleration and sale. IF the default is not
cured on or before the date specifiad in the notice, Lender at its option may require immediate payment in fizll
of all sums secured by this Security Instrument without Further demand and may invoke the power of sale and
any other remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attormeys’ fees and
costs of title evidence.

I¥ Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided

in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County. Alabama, and thereupon shall sell the
Property Lo the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender’s deed conveying the Proper{y. Lender or its designes may purchase the

Propetty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appliad in the
following order: (a) ta all expenses of the sale, including, but not limited to, reasonable atierneys’ fees; (b) Lo

all sums sgcured by this Securty Instruiment; and (c) any excess 1o the person or persons legally entitfed to it
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
nstrument. Borrower shall pay any recordation costs. Lender may charge Bormower a feg for releasing this Security

Instrurmeant, but only T the fea s paid to a third party for services rendered and the charging of tha fea is permitted under
Apphcable Law.

24. Waivers. Borrower waves all rinhts of homestead examption in the Property and relimquishes all rights of curtesy
and dawer in the Propenrty.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Witnesses;
GEORGE A MAULDIN
AN o1/l6frer! _sen
| DATE
State of ALABAMA, }
County of SHELBY }

On this _/ é day of v , %‘hf , 1, ASo¢C é- \.Dﬂ?-f ' ,a Notary Public
in and for said county and in saidfstate, hereby certify that GEORGE A MAULDEIN AND JOYCE Z2 MAULDIN,

whose name(s) is/are signed t¢ the foregaing conveyance, and who is/are known to me, acknowledged before
me that, being informed of the cantents of the conveyvance, he/shefthey executed the same voluntarily and as

( h':s!hirftheir act on the day the same bears date. Given under my hand and seal of office this /&  day of

: ,&1’!.

T
&Jm J' A

a x
3 -t o~ F‘f > ;
fo?f%ﬁ-f‘d“?k"'-. 6}_ Notary Pubjc

My Commission Expir QS —/7 ~ P> 3

z
{ My Comm. Exprss &
: ¥ LOMATL. Ipﬂlﬁi -
May 17, 2022 | E

: :%"

Lender: The Mortgage Firm, Inc.
NMLS ID: 189233

Loan Originator: Richard E. Peek
NMLS ID: 5785
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
September, 2021 and 1s incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
10 The Mortgage Firm, Inc., a Corporation

(the “lLender”)
of the same date and covering the Property described in the Security instrument and

located al: 142 Lake Forest Way, Alabaster, AL 35114.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described

N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"}.
The Property is a part of a planned unit development known as Lake Forest

(the "PUD"). The Property also includes Borrower's interestin the homeowners association
or equivatent entity owning or managing the common areas and factlities of the PUD
(the "Owners Association’) ana the uses, benefits and proceeds ¢of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the
FUD's Constituent Documents. The "Constituent Documents” are the {i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association mamiamns, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which Is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods. for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmenits for property insurance on the Property,; and (ii} Borrower’s obligation under
Section 5 fo maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shali give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the event of a distnibution of property insurance proceeds in ey of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public iability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUDL RIDER—5Single Family--Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 315D 1/01

Fliie Mae, Inc. Fage 1 of 2 F31S0RDLY 0115
F3150RLU (CLS)
09/14/2021 01:35 PM F3T




20210922000463300 09/22/2021 03:12:01 PM MORT 11/12

LOAN #: GAD152107000441

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable {0 Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as previded in Section 11,

E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and
with Lender's prior written consert, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
‘Constituent Documents” if the provision is for the express benefit of Lender; {iii} termination
of professionalmanagement and assumption of self-management of the OwnersAssociation;
or (iv} any action which would have the effect of rendering the public liability insurance
coverage matiained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agrae to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i) this PUD Rider.

‘ A 4 OF1b 2oy, /(Seal)

A NMAULDIN DATE
.\\\1 WV \\;xx

GEORG

OF b2z £ (Seal)
= DATE
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-21-0932

Lot 123, according to the Survey of Lake Forest, First Sector as recorded in Map Book 24 P '
the Probate Office of Shelby County, Alabama. | P - Fage bz, in

Filed and Recorded
RSy i Official Public Records
‘:g\"ff /LL\L -. Judge of Probate, Shelby County Alabama, County
a // L Clerk
‘1z doat Shelby County, AL
&,—j < 09/22/2021 03:12:01 PM
LR $376.00 CHARITY
20210922000463300 O-U.—~.- S M
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