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DEFINITIONS

E’h{mdls usr:dlm multiple sections of ‘thi:-;r doctment are defined below and other words are defined in sections 3, 11, 13, 18, 20 and 21
Crtain rudes regarding the usage of words used in this document are also provided in Section 16. T T -

LA T . —— [ 4 ) - PN E.
(A) "Security Instrument™ means this document. which is dated September 7, 2021, together with all Riders to this document.

B) "Borrower" is Mi . T : ~
1I£n5?trumcm, ¢hael &, Yarchak and Tonva H. Yarchak, kusband and wite. Borrower is the mortgagor under this Security

AL 1, Ry | B n - » - -
E(:;d ME TihL fz-. gg?ftga:gﬁ F‘!ec‘trﬂmc Registration Sy*stem 5, Ine. MERS 15 a separate corporation that is acting solely as a nominee for
-VRUET and Lender's successors and assigns, MERS is the martgagee under this Security Instrument. MERS is organized and

existing under the laws of D : ne e 1 ) X _
tel.(Sﬂ%ﬂ 6TOMERS. 5 of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, M1 48501.-2026.

(D} "Lender"” is First Federal Bank, A ¥SB, oreanized and existing under the laws . . .
1300 McFarland Blvd NE, Tuscaloosa, ALABEMA 5400 g under the laws of United States of America, Lender's address is
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{!E] "Note" means the promissory note signed by Borrower and dated September 7, 2021. The Note states that Borrower owes Lender
FOUR HUNDRED THOUSAND AND NO/100 Doifars {(U.S. $400,000.00) plus interest. Borrower has promised 1o pay this debt in
regular Periodic Payments and to pay the debt in full not {ater than October 1, 2051,

(F) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

{)"L.ean™ means the dﬂ!}l evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest,

(H) "Riders"” means all Riders to this Sceurity Instrument that are executed by Borrower, The tfollowing Riders are 10 be exccuted by
Borrower (check box as applicable):

[ | Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider X! Planned Unit Development Rider 1 VA Rider

] 1-4 Family Rider 1 Biweckly Payment Rider

] Other (Specify)

(1) "Applicable Law" means all E:nntmliing applicable federal, state and local statutes, regulations, ordinances and administrative rulcs
and orders (that have the eftect of Taw) as well as all applicable final, non-appealable judicial OpInions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
Instrument, which is initiated through an electronic terminal, telephonic instrument. computer, or magnétic tape 80 as to order, instruct
or authorize a hinancial institution to debit or ¢redit an account, Such term includes, but is not limited to. peint-of-sale transﬁ-:rs:
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems' means those items that are desceribed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(11) mndqu::atmn or other taking of all or any part of the Property; (i) conveyance in licu of condemmnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default on. the Loan.

() "Periqdi-’: Paym;:nt” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any amounis
under section 3 of this Sceurity Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C. § 2601 er seg ) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requurements and restrictions that are
;?quﬂ;;d i regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related moertgage toan” under

(Q) "ﬁucc&ssu!* in Interest of Borrower™ mcans any party that has taken title to the Property, whether or not that party has assumed
Borrower's obiigations under the Note and/or this Security instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

{his Security Instrument secures to Lender: (1) the repayment of the Loan, and al] renewals, extensions and modifications of the Note;
and {u}the pertormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:

See Attached Exhibit "A'

r ErTE.EELLLE M kel TTEE N
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which cutrently has the address of: 2021 Baneberry Drive
Hoover, ALABAMA 35244, ("Property Address"):

TXIETHER WITH all the improvements now or heteafter erected on the property, and all casements, appurtenances, and lixtures

now or hereafter a part of the property. All replacermnents and additions shall also bo caversd by this Security Instrument. Al] of the
forepoing is referred w in this Securdry Instrwinent as the ‘Propery.” Barrewer understands and agrees that MERS holds only legal Litle
lor the interests granted by Bormmower in this Sccurity Instrument, bu, it necessary o comply with law or custom, MERS (as nominee for
Liender and Lendet's successors and assigns) has the right: to cxercise an ¥ or all of those interests, including. but not [imiked to, the ripht

to foreclose and sell the Property: and to take any action required of Lender including, but net limited to. releasing and canceling thig
Sccurity lnstrument,

BORROWER COVENANTS that Bormrower is law fally sewscd of the estate hereby cottveyed and has the right © prant and con Vidy

the Property and that the Property is ynencumbered, except for encumbrances of record. Borrower warrants and will defond generally the
ttle to the Property against all claims and densands, subject w0 any encumbrances of record.

| TLHIS E_rEII:’UF:IT":‘r INSTREUMENT r:uml:-m_cs unllom covenants for national use and non-uniform Covenants with hited variations
by Jurisdiction to Constitule g unifom SCCUrLty Imsrument Covering real Broperly,

UNIFORM COVENANTS. Barrower and Lender covenant and aproc as Follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debr evidenced by 1he Nete and any prepaymient charges and late ¢harges due under the Nole. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Mote znd this Security [nstrument shall be made in
L%, currency. However, il any check or other instrement received by Lender as payment untder the Note or this sccutily Instrument is
returned to Lender unpatd, Lender may require that any or all subsequent payments due under the Note and this Secunty Instrument be
made in ene or more of the following forms. as selocted by Lender: (a) cash; (b) money order: {¢) certified check, bank cheek, treasarer's
check or cashier's check, provided any soch check iy drawn o pon an nstitvton whose deposits are insured by a federal agency,
strwmentality, or entity; or {d) Electronic Funds Translor.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may he
designated by Lender in aceordance with the notice provisions in Scection | 5, Lender may return any Payment or partial payment if the
payment or partial payments are insufficient 16 bring the Loan cumrent. Lender MY aciopt any payiment or partial payment insufficienr (o
bring the Loan curment, without waiver of any rights huercunder or prefedice 1o ies rixhts w refuse suck payment or patilal payments i the
tuture, sul Lender is not obligated wo zpply such payments &t the ume such payments are accepred. If each Periodic Payment is applicd as
ol its scheduled due date, then Lender need nol pay interest on unapphed fonds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Lean current, 1f Burrower does nol do so within a reasonable perlod of time, Lender shall either apply such
tunds o retum them to Borrower, 11 not applicd earlier, such funds will be applicd to the outstanding principal balance under the Note
immediately prior 10 forcelosure, No offset or cluim which Botrower might have now or in the fulure against Lender shall relicve

Barrower from making payments due under the Note and this sccunty Instrument or perferming the covenants ang agrecments secuped
by this Secunty [nsttument.

L. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments accepted and applicd by
Lender shall be applied in the following order ol poonty: (a) interest due under the Note: (b) principal due undet the Note: () ampunts
due under Scction 3. Such payments shull be applied to cach Periodic Payment in the order in which it became due Any remalting
amounts shatt be applied first w late charges, second to any other amouwnts due under this sccunty [nstrument, and then to reduce the
prncipal balance of the Noteg,

IF Lender revetves a payment from Botrower For a delinguent Periodic Payment which includes a sufficient smount to pay any late
charge due. the payment may be applied to the delinguent payment and the late charge. If more than one Periedic Payment is
oulstanuling, Lender may apply any payment roceived from Borrowet to the repayment of the Penodic Paymcents if, and 1o the extent that,
cach payment can be paid in full. To the extent thal any excess exises after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applicd o any Jake charges due, Voluntary prepayments shall be applicd first to any prepayment
charzes and then as deseribed in the Note,

Any application of payments, insurance procecds, or Miscellancoos Procesds to prineipat due gnder the Note shall not exeend or
posiprene the due date, or chanpe the amount, of the Pedodic Payrments.

3 Funds for Escrow Items. Borrower shall pay wr Lender on the day Periodic ["fayments are due under the Note, until the Note is
paud 10 Fudl, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
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pricrty over this Secunty Instrument as a lieo or encumbrance on the Property; (b leaschold payments or ground rents on the Property.,
It any; (¢} premioms for any and all insuronce required by Lender under Section 5: and (d) Mortgage Insurdnce premiums, if any, or any
sums payable by Borrower to Leoder in licu of the payment of Mortgape Insurance premiums in accordance with the provisions of
scchon {0, These items are called "Escrow liems.™ At origination or at any time during the term of the Loan. Lender may require Lhat
lZ_‘ummumty Association Dues, Fees, and Assessments, iFany, be escrowed by Borrower, and such dues, fees and assessments shall be an
Lscrow item. Borrower shall prompily farnish re Lender alt notices of amounts (o be paid under this Section. Borrower shall pay Lender
the Funds for Eserow Items unless Lender watves Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender MAay watve
Borrower's obligation (o pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be in writing. In the
cvent of such waiver, Borrower shall pay direetly, when and where payable, the amounts duc for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender recelpts evidencing such payment within such time
period ax Lender may require. Bostower's obligation o make such payments and to provide recerpts shall for all purposes be deemed to
be a covenant and agreement contuned in this Security Instrument. as the phrase "covenant and agrecment™ s used in Section 9. [F
Rorrower is uhliga_t::d_h::- pay Escrow lems directly, pursaant o g waiver, and Borrower lails 1o pay the amount due for an Escrow [tem,
Lender may excrcise 1t rights under Scetion 9 and pay such amount and Borrower shall then he obligated under Section 9 to repay o
Lender any such amount. Lender oy rev oke the waiver as to any ot all Escrow lrems ar aty ume by a notice given in accerdance with
ﬁm:::!n:-n i‘j and, apon sych revocation, Bormowor shall pay o Lender all Funds, and 10 such amounts, that are then required under thns
Sechion 3,

Lender may. at gny ime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time specificd
ander RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Eender shall estimate the amount of
Funds due on the basis of curmrent data and reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality. o ety {including
Lender, 1F Lender i3 an institubion whose depoesits arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Bacrow llems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
anmually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Bomrower interest on the Funds and
Applicable Law permiis Lender to make such a charge, Unless an agreement is made in wnling of Applicable Law requires interest (o be
paid on the Funds, Lender shall not be required o pay Borrewer any interest or carnings on the Funds. Borrower and Lender can AErce
writing., however, that interest shali be paid ¢n the Funds. Lender shall give o Borrower, without charge. an snnual accounting of the
Funds as required by RESPA.

If there is a sumplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the execss lunds in
accordance with RESPA, 1T there is a shorage of Funds held in escrow, as defined under RESPA, Lender shall nettly Bormower as
requited by RESPA, and Borrower shall pay 1o Lender the amount necessary o make up the shortape in accordance with RESPA, but in
no more than 12 monthly paymenss. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shatl nolify

Forrower as required by RESPA, and Botrrower shall pay to Lender the amount necessary to make up the deficicney in accordance with
RESPA. but in no more than 12 monthly pavments.

) dUp-an payment i full of all sums sceured by this Security Instrument, Lender shall promptly refund to Bormower any Funds held by
enduer.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, lines, and impositions atitibutable to the Property which can
AT PHOTLY over this Security Instrument, [caschoid payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assegsments, Hany. To the extent that these ilems are Escrow ltems, Borower shall pay them in the manacr provided in
Sechon 3.

Borrower shall promptly discharge any lien which has prienity over this Secutily Instrument unless Bomower: {a} AZrees L wiilinge
lx the payment of the obligation secured by the lien in a manner acecptable to Lender, but only so long as Barrower is pertorming such
agreement; (b} contests 1he lien in pood faith by, or defends against enforcement of the lien in, legal procecdings which in Lenders
opibien operate o prevent the enforcement of the lien while those proceedings are pending. but only until such procesdings arc
concluded: or {c)secures from the holder ot the lich an agreement satisfactory o Leader subordinating the licn ke this Secunly
[nstrument. It Lender determines thar any part of the Property is subject to a lico which can attain priotity over this SCCUrity Instroment,
Lender may mive Borrower a notiee identifying the lien, Within 10 days of the date on which that notice is pivety, Borrower shall satisty
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o poy 3 ona-time charee Tor a real estate Wy venfication andfor reportng service used by Lender in
connection with this Loan.

3. Property Insurance. Borrowoer shall keep the improvements now existing or hercafier erecied on the Propenty insured apainst
losy by fire, hazards included within the term “extended coverage,” and any other hazards meluding, but not imited 1o, carthquakes and
floods. for which L::ml::r_n:quircﬁ insurance. This insuranee shall be mauntained in the amounts (ocladin g deductibie levels) and for the
peniods that Lender requires. What Lender requines pursuant 10 the preceding sentences can change during the term of the Loan. The

-------

Ill.lh-l - [ ] [ ] L
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Insurance carrier providing the insurance shall be chosen by Bomrower subject (o Lender's dght o disapprove Borrower's choice. which
right shall not be exercised unreasonably. Lender may require Borrower o pay. in connection with this Loan. cither: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) 2 one-time charxe for Aood zone determination and
certification services and subscquent charges cach tme remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall alse be responsible for the payment of any fecs imposcd by the Federal Emerpency
Management Agency in connectien with the review of any flood zone determination resalting from an objection by Borrower.

It Borrower Fails Lo maintain any of the coverapes deseribed above, Lender may obtain insurance coverage, st Lender's aptLon and
Botrower's cxpense, Lender i3 under no obligation to purchase any particular Ly or amount of coverage. Therefore, such coverape shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the contents of the Propetly, against any
risk, bazard or liabihity and might provide greater or lesser coverage than was previously in etfect, Borrower acknowledies that the cosl
of the 1nsurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section § shal: become additional debt of Borrower scoured by this Security Instrument. These amounts
shall bear intercst at the Mote rate from the dare of disbursement and shall be payable. with such interest, upon nodce from Lender o
Eorrewer roquesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s dghe to disapprove such
policics, shall include a standard mertgage clause, and shall name Lender as mortgages andfor as an additional lass payee. Lender shall
have the nght to hold the policies and renewal certificates, If Lender requires. Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. Il Bomrower obtains any form of insurance coverage, not otherwise required by Lender, for damage o, ot
destruction of, the Property, such policy shall include a standard morgage clause and shall rame Lender a5 mongagee and/or as an
additional loss payee,

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or topair of the Property, il the resloration or tepalr i1s
ceonomically feasible and Lendet's seourity is not lessened, During such repair and restoration pertod, Lender shall have the riizht to hold
such insurance procecds until Lender has had an opportunity to inspect such Property 1o ensure the work has been comipleted to Lender's
satistaction. provided that such imspection shall be undertaken promptly. Lender may disburse procceds for the repairs and restoration in
4 single payment or m a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid oo such insurance provecds, Lender shall not be reguired to pay Borrower any intercst or camings on
such procecds. Fecs for public adjusters, or otler third parties, retained by Borrower shall not be paid out of the imsurance procecds and
shatl be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender's securily would be lessened,
the insurance procceds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the axcess., it any,
paid to Borrower. Such imsurance proceeds shall be applied in the order provided forin Section 2.

It Borrower abandons the Propeny, Lender may file, negotiate and scule zny available insurance olaim and related matters, I
[3orrower docs not respond within 30 days w a notice from Lender that the insurance carricr has offered to settle a claim. then Lender
may negetiate and setfle the claim. The 30-day period will begin when the notice is piven. In either cvent, or il Lender acquires the
"roperty under Section 22 or otherwise, Bomower hereby assigns to Leader (a) Borrower's rights to any insurznce proceeds in an amount
ned to exceed the amounts unpard under the Note of this Secority Instrument, and (b) 2ny other of Borrower's rights (other than the righ
toany refund of uncarned premiums paid by Bomrower) under all insurance policics covering the Property, insofar as such rights are
applicable 10 1he coverage of the Propeny. Lender may uwse the insurance proceeds cither o repair or restore the Praperty or 1o iy
amounts unpald under the Mote or this Seeurity Tostrument, whether or not then due.

0. Occupangy, Borrower shall vceupy, establish, and use the Property as Borrower's principal residence within 60 days after the
cxecution of this Security Instrument and shacl continue (0 oceupy the Property as Borrower's principal residence tor at least one Vear
aficr the dale of occopancy, unless Eender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumsiances exsi which are beyond Borrower's control,

7. Preservation, Maintenaoce and Protection of the Property; Inspections. Borrower shal) not desteoy, damage or impair the
roperty, allow the Property o deteriorate or commit wasie on the Property. Whaether or not Botrower is resteding in the Propotty.
Borrower shall maimtain the Mroperty in order w prevent the Property from deterorating or decreasing in value due to its condition.
Unless B is determined pursuant to Secuon 5 thar repair of restoralion is not economically feasible, Borrower shall promptiy repair the
Property 1f damaged to avoid further deterioration or damage. If insuranee of condemnation proceeds are pad mm connection with
damage to, or the taking of. the Property. Borrower shali be responsible for repairing or restoring the Property only if Lender has reloased
proceeds for such purposes. Lender may disburse procecds for the repairs and restomstion in a smgle payment o1 10 3 senies of propress
payments as the work is completed. If the insurance or condemnation proceeds are not suflicient to repair or restore the Property.
Borrenarer 15 not relicved of Borrower's obligalion for the completion of such repair or resteration.

T "y ' ke - ™% 1" e s A ' ™Y —_—EE .
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- Lender or s agent may make reasonabic entrivs upun and inspections of the Property. 1t it has reasonable cause. Lender may
inspect the tenor of the improvements on the Property, Lender shall give Botrower notice at the time of or prior o such 3n interior
mspechion specifying such reasonable couse.

8. Borrower's Loan Application. Bormower shall be in default if, during the Loan application Process, Bomoewer or any pecsans or
entilics acling zt the dircction of Borrowur or with Berrower's knowledge or cotsent gave materially False, misleading. or inaccurate
information or statements to Lender jor failed o provide Lender with material information) in conncction with the Loan. Material

n:p%::mmmmns include, byt are not limited to, representations concerming Borrowet's occupancy of the Property as Bummower's principal
residence.

2. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [F{2) Borrower fails to poTicnm
the covenants and agreements contained in this Security lnstrument. (b} there is a legal pracecding that might significantly alfccl
Lender's interest i the Property andfor rights under this Security Instrument (such as a prococding in bankmptey, probate. for
candemnation or forfeiture, for enforeement of a lien which may altain priority ovet this Seeunty Instrument or te enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable o Appropriate W
protoect Lender's interest 1o the Property and rights under this Sccurity Instrument, including pretectin 2 andior assessing the value of the
Property, and securing and'or repairing the Property. Lender’s actions can include, but are not limited to: {a) [AYINE any sums sceunsd by
2 lien which has priority over this Security Lnstrument: (b) appearing in coart; and (¢} paying reasonable attorneys' foes to protect s
interese in the Property andfor rights under this Sceuriny Instrument, including its seeured position in a bankruptcy proceeding. Securing
thc_Fmp-l:n}r includes, but is not limied o, enlering the Property to make repairs, chaogee locks. replace or board up doors and windews.
drain waler from pipes, eliminate building or cther code violations or dangerous conditions, and have utilitics turned on or oft Although
Lender may taeke action under this Section 9, Lender does not have to de so and is nol under any duty or obli gauon o do so. It s agreed
that Lender incurs no Jiability for not taking any or all actions authorized under this Scetion 9,

Ay amonnls disbursed by Lender wnder this Section 9 shall become additional debt of Borrewer secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Bomrower requesiing payment.

If ihis Secunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leascheld estale and inlerests herein conveyed or terminate or cancel the ground lease. Bommower shall not, without the EXPress
wrilien consent of Lender, atter or amend the ground lease, If Borrower acyuires feg title to the Property, the leaschold and the fee title
shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance ax a condition of making the Loan. Borrower shall pay the
premiums required to maintain the Morgage Insurance i effect. TF, for any reason. the Mortgage Insuraned coverage required by Lender
ceascs o be avallable from the mortgage insurer that previpusly provided such insarnce and Borrower was required to make separateby
designated payments toward the premiums for Mortgage Insurance, Bommower shall pay the premiums requited to obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect. at a cost substantially eguivalent w the cost o Borrower of the
Mortgrage Insurance previously in effect, trom an altemate montgage insurer selected by Lender. 11 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in effeel. Lender will aceept, use and retain these payments 32 a non-refundable loss
reserve In hew of Mortgage Tnsurance, Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan i ubtimnee]y
pand i Tull, and Lender shall not be required to pay Borrower any interest or earnings on such Yoss reserve. Lender can no lon 20T require
loss reserve payments if Mortgage Insurance coverage {in the amount and for the periad that Lender requires) provided by an insurer
sclected by Lender agaen becomes available. is obtained, and Lender requires scparately designated payments toward the prermiums for
Maortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requined (o make
separately designated payments toward the pramiums for Mortgage Insurance, Borrower shafl pay the premicems required 10 mamtain
Moengage Insurance i eftect. or o provide a nen-refundable loss reserve, until Lender's requirement for Mortgage Insuranee endds in
aceotdance wath any written agreement between Borrower and Lender providing for sech termination of until termination is required by
Applicable Law. Nothing '[I'_l this Section [{} altects Borrower's obligation o pay inkerest at the rate provided in the Note,

Mortzage Insarance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower dees not
ety the Loan as agreed. Botrower 15 nog a party o the Mortezee Insarance.

Mortgage insurers evaluate their total visk onall such ingurance in foree from time o 1ime, and may enter into agrecments with other
[rartiey ll‘mll share or medify their risk, or redace [osses, Thesce agreements are on terms and condilons thatl are satisfactory 10 the
mottpage wnsurer and the other party {or partics) to these agreements, These agrecments may require the MTtgage msurer o make
payments using any source of funds that the mworirage insurer may have available (which may include funds obtained lrom Mo gape
Insuranes premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aby reinsurer, any other entity, or any atfiliate of
any ol the foregeing, may receive (directly or indirectly) amounts that derive from (or mi ght be characterized as) a portion of Borerower's
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payments for Morngage Insurance. in exchange for sharng or modilying the mongage insurer's risk, or reducing losses, IF such
agreement provides that an atfiliate of Lender takes 2 share of the insurcer's risk in exchange for a share of the premiums pald to the
nsurer, the arrangement i often termed "captive reinsurance.” Farther:

(a) Any such agreements will npot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other

terms of the Loan. Such agreemoents will oot increase the amount Borrower will owe for Mortgage Insurance, and they will not
éntitle Borrower b any refund.

{b} Any such agreements will not affect the rights Borrower has — if any — with respect i the Moripape Insurance under the

Homeowners Fri_l-teﬂinn Act of 1998 or any other law. These rights may Include the right to receive certain disclosures, to
request and obfain cancellation of the Meortpage Inserance, to have the Mortgage Insurance terminated automatically, and/ar to
receive a refund of any Mortgage Insurance premiums that were unearned at ¢he time of such cancellation or termination.

' :JIL Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancoas Proceeds are herchy assigned o and shall be paid to
cner.

It the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is cconemically teasible and Lender's security s not Jessened. During such repair and restoration peried, Lender shal] have the
reght to hold such Miscellancous Proceeds unti] Lender has had an opportunity to imspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the ropairs and
testoration 10 a single disbursement or in a serics of progress payments as the work is completed. Unless an 2 grecment s made n writing
or Applicable !_.ELW requires interest (o be pzid on such Miscellancous Proceeds. Lender shall not bo requited to pay Borrower any
terest or camings on such Miscellancous Proceeds, 11 the restoration or repair is not economically feasible or Lender's seeurily would
be lessencd, the Miscellaneous Proceeds shall be applicd tw the sums securcd by this Security Instrument, whether o not then dug, with
the exeess, f any, paid Lo Bormrower, sueh Mecellancous Proceeds shall be applied in the order provided for in Section 2,

In the event ol a total wking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied W the sums

seeurcd by this Security Instrument, whether or not then due, with the exeess, if any, paid o Bomrower.

- Inthe event of o partial taking, destruction, or tess in value of the Property in which the fair market value of the Propery
immediaicly before the partial toking, destruction, or loss in value is equal to or greater than the amount of the sums seeured by thixs
secunity nstrument immediately before the partial taking, destruction, or loss in value, undess Borrower and Lender olhorwise AZrec in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Procepds muliipiicd by the
tollowing fraction: {a) the total amount of the sums sccurcd immediately before the partial taxing, destruction, or loss in value divided by
() the fair market vabue of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Rorrowet,

~In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propetty
immechately before the pantial taking, destruction, or loss in value is less than the amount of the sums sccuned immediately betore the
pantizl taking, destruction, o loss in value, unless Botrower and Lender otherwise agroe n wriling, the Miscellancous Proceeds shall be
applicd Lo the sums secured by this Security Instrument whether or not the sums are then duc.

It the Property 15 abandoned by Bomrawer, oF if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) oflers i make an award o scile 3 claim for damages, Borrower fails to respond o Lender within 30 days alter the date the
notice s given, Lender 15 authonzed o colleo and apply the Miscellancous Proceeds eithet to rostoration ot repair of the Property of to
the suims secured by this Security Instrument, whether or not then due, "Opposine Party™ means the third party that owes Bomewer
P isecllancous Preceeds or the panty against whom Borrower has a right of action in repard o Miscellaneous Procecds
~_ Borrower shall be m default if any action or proceeding, whether civil or cririnal, is begun that, in Lender's judgment, could result
in forteiture of the Property or other material impairment of Lendet's interest in the Praperty or nghts under this Secanty Instrument.
Borrower can cure such a deloull and. if aceeleration has oceurred, reinstate as provided in Section 19, by causing the action ot
procecding 1o be dismissed with a ruling that, in Lender's judement, pregludes forfeitare of the Fropeny or olher marenial impairment of
Lender's interest in the Property or rights under this Secority Instrument, The procecds of any award or clam for damages thal are
attributable to the impairment of Lenders interest in the Propersy are hereby assigned and shall be paid to Lender.

. :Mlgfli::cellancc-us Procceds that are not applicd to restoration or repair of the Property shall be applicd in the order provided For in
2ol 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1lime for pavment or modification of
amortization of the sums secured by this Sceunty Instrument granted by Lender to Borrower or any Successor in Interesi of Borrower
shall not operate o release the liablily of Borrower or uny Saceessors in lnterest of Borrower, Lender shall not be required (o commene
procecdings against any Successor in Interest of Borrower ot to refuse 10 extend time for payment ot otherwise moadify amorization of
the sums securcd by this Secarity Instrument 2y reason of any demand made by the ofiginal Bormewer or any Successors in Interest ol
Borrower. Any forbearance by Lender in excercising any right or temedy including, without limitation, Lender's acceprance of payments
Irom third persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be g waiver of or
preclude the exercise oF any right or remasdy.
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13 Joint and Severat Liability; Coe-sigoers; Successors and Assigns Bound. Borrower cavenants and agtees that Borrower's
obltzations and Labality shall be joint and several. However, any Borrower who co-signs this Security Instrament but docs not execute
the MNote {a "co-gsigner”): (a) is co-signing this Sceurity Instrament only to MOrgage, prant ang convey the co-s1gner's interest in the
Property under the terms of this Security Instrament: (b) is not personal] y obligaled Lo pay the sums sccured by this Securily Instrument:
and {¢) agrees that Lender and any other Bomower can agree 1o extend, modily. torbear or make any accommodations with regard to the
terms of this Sccunty Insteument or the Note without the co-signer's consent.

Subject o the provisions of seclion 1¥, any Successor in Interest of Borrower who assumes Borrower's obligations under this
securtty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benchits under this Seourity
Instrument, Borrower shall not be released from Borrower's cbligations and lability under this Security Instrument unless Lender RO

to such release in wnting. The covenants and agreements of this Sceurity Instrument shal] bind {cx cept as provided im Section 200 and
betettt the successors and assiegns of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed m connection with Borrower's default. for the PUrPOse
of profecunyg Lender’s interest in the Property and tighis under this Security Instrument, ircluding, but not limibed tu: attornceys” focs
property inspeciion and valuation fees, In repand to any other tees, the absence of expross authorily it this Secweity Instrument o Ehﬂl‘g{:
a spectile fee o Borrower shall not be construed as a prohihition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by tins Security Instrument or by Applicable Law,

IFthe Loan is subject 1o a law which sets maximum Joan charges, and that [aw is finally interpreted so that the interest or other loan
charpes collected or 10 be collected in connection with the Loan ¢xcecd the permitied hmaes, then: (a) any such loan charee shall be
reduced by the amount necessary 9 redoce the charge to the permitted limit; and (b) any sums already collectod from Botrower which
cxceciled permitied Limits will be refunded o Borrower, Lender may choose to make this refond by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge (whaether or not 2 prepayment charge is provided for under the Note). Bofrower's acceprance of any such

ru:ﬁ.lmil_l made by dircet payment to Borrower will constitute 2 waiver of any right of action Bomower might have ansing oul of such
overcharge,

15. Notices. .ﬂulilnuliucs given by Borrow.er or Lender in connection with this Sceurity Instrument must be in WrITING. Any noticeo 10
Borrower in connechion with this Security lnstrument shall be deemed to have been given to Borrower when majled by Hrst class mail or
when actually delivered o Borrowers avtice address i sent by other means. Notice to any one Borrower shall constitute notice ta af!
Hurlruw::rz: i less Appitcable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notiee address by notice o Lender. Borrower shall promiptly notity Londer of Borrower's change of address, [F
lender specifies a procedure for reportimg Borrower's change of address, then Borrower shall only report 4 change of address through
that specified procedure. There may be only one designated notice address under this SCCUTIRy Instrument at any one time. Any notice o
Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has dess onaled
another address by notiee W Bormower. Any autice in connection with this Security Instrument shall not be deemed to have e EZIVCIL I

Lender until actually received by Lender, If amy notice required by this Sccurity Instrument is also required under Apphcable Low, the
Applicable Law requirement will sagisfy (he corresponding requitement ander this sccurity Instrument,

6. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shal! be governed by tederal law and the law
2 thln: nsdiction in which thuh Property 1 located, All rights and obligations contained in this Secunity Instrunent arc subject to any
tequirciments and timitalions of Applicable Law. Applicable Law might explicitly ot implicitly allow the partics to agree by contract or
t might be silent, but such silence shall not be construed as a prohibition against agreement by contrace. In the event that any provision
ar cliese of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall not alfcct other provisions of this
secunty Instrument or the Note which can be given effect without the conflicting provision. |

As used in this Sceurity Instrument: {a) words of 1he maseuline pender shall mean and include cotresponding neweer words or words

of the feminime gender; (b} words i the singular shall mean and include the plural and viee versa: and (c) the word "may” gives sole
diseretion withoutl any obligation to take any 2¢tion.

1'f. Borrower's Copy, Borrower shall be given onc copy of the Note and of this aecurily Instrumenl.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Scetion 12, "Interest in the Fropetily” means

any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests tansterred in 2 bond For deed,

coTilract :;ur deed, thstallment sales contract or eserow agreement, the intent of which is the transfer of title by Borrower al a future dake
L i purchasey,

I{all or any part of the Property or any tnterest m the Property is sold or transferred (or iF Borrower is not a natural petson ani A
benchicial interest in Borrower is sold or ransferred) without Lender's priot written consent, Lender may require immediate payment in

I B N I.“..-.
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lull olall sums secured by this Sceurity bnstr.ment, However, this option shail not be exercised by Lender if such exercise is prokibited
by Applicable Law.

] Lq:pdi:r caerelses this option. Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less than
30 days fream the date the potice is given in accordance with Scetion 15 within which Bormower must pay all sums sceured by ths

Sn:::u;it:.r‘ Instrument. |F Borrower fuls w pay these sums prior to the expiration of this peried. Lender may tnvoke any remedies e thedd
by this Security Instrument without further nolice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions., Borrower shall have the right to have
ecriforcement of this Sccurity Instrument discontinued at any time prics to the carliest of: {2} five days befors sale of the Property OUrSInT
Lcr INY POWE ol sale contamed in this Security Instrument; {b) such other period as Applicable Law mi rht specify for the termination of
Borrewer's night to reinstate, or (¢ entry of a judgment coforcing this Security Instrument. Those conditions are that Borrower- {a) pays
Lender all sums wingh then would be doc under this Security Instrument and the Noie a5 if no acceleration had occurred: (b} cures any
default of any other covenants or agreements: {¢) pays all expensces tncurred in enforcing this Secuarity Instrument, inclading. but not
imated o, reasonable altomeyy' fees, propery inspection and valuation foes, and other foes incurred for the purpose of profecting
Lender's interestin the Property and rights uncer this Security Instrument; and {d) takes such action as Lender may reasonabi Y FOqULTS to
ASFULE 1hat Lender's interest in the Property and rights under this Security Instrument. and Bormower's obligation to pay the sums secuned
by this Sceunty Instrument, shall continue unchanged. Lender may reauire that Borrower Pay such reinstatement sums and expenscs in
one or more 0f the tollowmy forms, as selected by Lender: (a) cash: (B) money order: {¢) centiticd chock, Bank check. treasurers check
or cashier’s check, provided any such check is drvwn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity, er {d) tleetronme Funds Transfer. Upon winstarement by Borrower, this Security Instrument and obligrations securad hereby
::I'n:{li1 i r-.:,;:;nm_n tullilé,r ctiective as il no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration
UNOCT SeCron 1,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the Mote {togeiher with this
security Instrument) can be sold one or more Emes without proor notice 1o Borrower. A salo might result in a change in the entity (known
us the "Loan Servicer”) that collects Periodic Payments due under the Mote and this Sccurity Instrument and pertorms olher morgage
loan servicing obligations under the Note, this Security Instrurment, and Applicable Law. There also might be one or more changes of the
Losn servicer unrclated to a sale of the Note. IF there 15 a change of the Loan Servicer, Botrower will be given written notice of the
chanpe which will state the name and address of the new Loan Scrvicer, the address 1 which payments should be made and any other
information RESPA requines in connection with 4 notice of transfer of servicing. Ifthe Note is sold and thereafter the Loun s serviced by
a Loan servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
STy Il;.:tr or b transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchascr.

Moeither Enrrpwcr nor Lender may comumence, join, of be joined to any judicial action (as cither an individual litigant or the member
0f 4 class) that anses from the other parly’s actions pursuant o this accunty instrument or that alteges that the other party has breached

any provision of, or any duly owed by reason of, this Security Instrument. until such Borrower or Lender has notificd the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto o
reasonable period after the piving of such notice 1o take corrective action. Il Applicable Law provides a time pencd which must clanse
before ¢ertain action can be taken. that time period wilk be deemed o be reasonable for purposes oF this paragraph. The nooce of
acce|eraion and opportunity to cute given w Borrpwer parsuant to Scetion 22 and the notice of aceeleration glven to Bomrower pursuant
to acction 18 shall be deemed o satisfy the notice and opportunity to gke cotrective action provisions of this Section 20,

Z1. Hazardous Substances. As used in this Sccton 21: (a) "Hazardous Substances™ are those substapcos defined as toxie or
hazardous substances. potlutants. or wastes by Environmental Law and the followin g substances: gasoline. kerosenc, other flammable or
toxic petroleum produets, 1oxic pesticides end herbicides, volatile solvents, materials containing asbestos or tommaldehyde, and
radicactive matenials; (b "Environmental Law™ means federal laws and laws of the purisdiction where the Property is locared hat ralate
by healrh, safely or envinonmental prrotechion; (c) "Environmental Ulcanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law: and {d) an "Environmenta) Condition” means a condition that can cause, conttibuie to. or
otherwise trigpger an Environmental Cloanup,

Borrower shall not cause or penit the presence, use, disposal. storage, or release of any Hazardous Subsiances, or threaten o
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor sllow anyone eise to do. anything atiecunp the
Property {a) that is in violation of any Envirenmental Law, (b) which creatos an Environmental Condition, or {¢) which, due to the
prescoce, use, or release ot a Hazardous Subs-ance. creates a condition that adversely affects the value of the Froporty. The precedinge
lwo sentences shall not apply to the presence, use, or storage on the Property of simall guantitics of Hazardous Substances thal arc

cenerally recognied o be appropriate to normal residential uses and o maintenance of the Property (includine, but not limited to.
hazarduus substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to. any spiling, leaking, discharge,
release or threat af release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a2 Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or reguiatory
authority, or any private party. that any removal or other remediation of any Hazardous Substance affecting the Property is nceessary,
Borrower shatt prompily take all necessary remedial actions in accordance with Environmental Law. Nothin g herein shall create any
obtigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but net prior to acceleration under Section 18 unless Apphcable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; {(¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defazlt
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The netice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defauit or any ather defense of Borrower ¢ acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this F?ecurity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be entitled to coflect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

{f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15.
i.ender shall publish the netice of sale once a week for three consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee
may p_urr:hase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
tollowing order: (a) to all expenses of the sale, including, but nof limited to, reasonable attorneys' fees: (b) to all sums secured hy
this Security Instrument; and (¢) any excess to the person er persons legally entitled to it.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument. Borrower
seh:e.u,ll pay any rm:urf:iutmn costs. Lender may charge Borrower 4 tee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicabie Law.

) PZ-:L Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in
e Froperty.

~ BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it

Witnesses:

Al Pl - bl

-Witness B Witness
A= I i Y 3 o e _.._..H_L (Seal) o (Secal)
Micliael G. Yarchak / -Borrower -Borrower
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On this

. (ossy L. Dailey

a HUEH]‘}" Fub[ir:: in and for said county and in said state, hereby certify that Michael G, Yarchak and Tonya H. Yarchak, whose
name(s) 18/are signed to the foregoing convevance, and who is/are knows to me. acknowledged before me that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this | ——l th day of ﬁwmm , ZDZ ‘ :

My Commission Expires: 6 '7; A _ $ £\ ™ . ‘
o Gowdnd

Notary Public

ki

Loan origmator (Organization): First Federal Bank, A FSB: NMLS #: 410785 w -

Loan originator (Individual). Wendy L Baker: NMLS #: 371630 R ¢ *’
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Loan Number: 5021906709
MIN: 100050250219067095

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of September, 2021, and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Decd (the “Security Instrument™} of the same date, given by the undersigned (the Borrower™) {0 sccure
Borrowcr’s Note to First Federal Bank, A FSB (the “Lender™) of the same date and covering the Property

desenbed in the Security Instrument and located at;
202% Baneberry Drive
Hoover, ALABAMA 35244

(Property Address)

The Property includes, but is not {imited to. a parcel of land improved with a dwelling, together with other
such parccls and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the “Declaration™). The Property is a part of a planned unit development known as

Riverchase Country Club
(Namg of Planned Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
cniity owiing or managing the common arcas and facilitics of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Coustituent Documents™ are the (i) Declaration: (ii) articles of incorporation,

W Tl Tl Wil W B W
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trust Instrument or any equivalent document which creates the QOwners Association: and (ii1) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

| B. Prupen:ty Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a “master” or “blanket” policy insuring the Property which is satistactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
agamst loss by firc, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then: {i) Lendf:;
waives thf: provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property: and (i) Borrower’s obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property isurance coverage
provided by the master or blanke! policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ot repair following a
loss to the Property, or to common areas and facilities of the PUD. any procecds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess., if any, paid to Borrower.

C. Public !Jii_lhilit}! Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount. and extent of
coverage to Lender,

D, Cund?mnatiﬂn. The proceeds of any award or claim for damases, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are ncreby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

| K. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writicn consent, either partition or subdivide the Property or consent to: {i) the abandonment or termination
0 Fthe PUD, except for abandonment or termination required by law in the case of substantial destruction by
tire or other casualty or in the ¢case of a taking by condemnation or eminent domain; (ii) any amendment to
any provision of the “Constituent Documents™ if the provision is for the express beneht of Lender; {(ui)
terminatien of professional management and assumption of sclf-management of the Owners Association:

T T ARl R ] e & —— — ————— e e e g e e oy L= L. L Ll i
T T T L L

MULTISTATE PUD RIDER - Single Family Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 3

105, ing. - 24351

Lt g hed I



20210922000463040 09/22/2021 01:43:49 PM MORT 14/15

or (iv} any action which woukt have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoctation unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sccurnity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

' ;{JLJ /. /JAA_..

, (deal) (Seal)
Michael G. Yarcha ’f/ -Borrower Tony -Borrower
MULTISTATE PUD RIDER - Single Family - - Form 3150 1/01
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-21-1012

Lot 3525, according to the Survey of Riverchase County Club, 35th Addition. as recorded in Map Book
16, page 113, in the Probate Office of Shelby County, Alabama.

Filed and Recorded
Official Public Records

N
é‘? T ”',f_.__ Judge of Probate, Shelby County Alabama, County
File No.: 44444- 2 7 42 Clerk
ExhibitALegal T * | gt Shelby County, AL Page 1 of 1
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