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DEFINITIONS

Words ’ ” *
used in multiple sections of this document are defined below and other -
her w

2, 17, 19 and 20. Certain rules regarding the usage of words used in this oo ords are defined in Sectjons 3, 10,

ent are also provided in Section |5,

(A) "Security Instrument' me; :
. o J : *nt mecans ﬂ'll.S d':'CUITl'Ellt hich 1 _ ' N
with all Riders to this document. » Which 1s dated  SEPTEMBER 2 0, 2021 , logether

B" HB L ' = :
(B) Orrower” 1s Gustavo Alejandro Perez g married person

(Bg)l' Tﬂ’s"ﬁ% 15 the mortgagor under this Security Instrument
| 1) | RS"-_ | . ~ CA L.

Sulely N mmfzeﬂgﬂfagz Eie.ctmmc R%‘-glﬁtratmn Systemus, Inc. MERS is a Separate corporation that is actinp
]nﬁrument M “RS e an endet’s sucessors and assigns. MERS is the mortgagee under this. S . ]'I:f
Lo e MRS 1S orgamzed and existing under the laws of Delawnr ” Adre C e St
ﬂf P.{.'Z:._,_ Box 2{].'_?_6} Fhint, MI 48501-2026, tel. (888) 679_MEGR8-E‘-131.& are, and has an address and telephone number

(D) "Lender"is TRUSTMARK NATTONAT, RANK

Lender isa  NATIONAL BANKING ASSOCIATTION _y
and existing under the laws of THE UNITED STATES OF AMERICA Organized
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Lender's address is P.O. BOX 22869, JACKSON, MISSTSSIPPRT 39225

(E) "Note"means the promissory note signed by Borrower and dated SEPTEMBER 20, 2021
T'he Note states that Borrower owes Lender THREE HUNDRED FI FTEEN THOUSAND AND 00/100
Dollars (UU.S. $ 315, 000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m full not
later than OCTORER 1 , 2051

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

.| Adjustable Rate Rider X| Planned Unit Development Rider
[ | Balloon Rider | Biweekly Payment Rider

| 1-4 Family Rider ] Second Home Rider

| Condominium Rider X] Other(s} [specify]

VA Assumption Poclicy Rider

(I) “"Applicable Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial

(J}  "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associatron, homeowners association or similar
organization. '

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eleetronic ternnal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i1) any amounts under Section 3 of thts Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its nmplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even 1f the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligattons under the Note and/or this Securify Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (i) the performance of Borrower' covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower Irrevocably mortgages, grants and conveys to MERS (solely

as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power

of sale, the following described property located in the '
COUNTY of Shelby

[ Type of Recording Jurisdiction) (Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
LOT 124, ACCORDING TO THE SURVEY OF MALLARD LANDING, PHASE I

which currently has the address of 1009 Canvasback Way
[Street]
ALABASTER , Alabama 35007-1120 ("Property Address"):
1City) [Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements,
appurtenancef_‘sﬁ and fixtures now or hereafter a part of the property. Al replacements and additions shall also be

Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if Heeessary to comply with law or custom, MERS (as nominee for Lender and Lender s SUCCESSOrS
and assigns} has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited 10, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shal] also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mere of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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freasurer' s check or cashier' s check, provided any such check is drawn upon an mstitution whose deposits are insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. .ender may return
4ny payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
iy accept any payment or partial payment insufficient to bring the Loan current, without wajver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nof
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this security Instrument or performing the covenants and agrecments secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Perjodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid tn full. To the extent that

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pertodic Paymenits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note |s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may onlfy
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shal] furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower' s obligation
to make such payments and to provide receipts shall for all purposes be deemed to be 1 covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. I Borrower is
obhgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the wajver as toany or all Escrow Items at any
time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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L_encfler may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at thf: time specified under RESPA, and (b) not to exceed the maximun amount a lender can require under RESPA.
Lender shall estimate the amount of F unds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law. .

| T‘hF F unds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an mstitution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement ts made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
In writing, however, that jnterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[i there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal] pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shal] pay them in the manner provided in Section 3.

Bﬂrmwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unti] such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument,  1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term ‘extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The msurance carrier providing
the mmsurance shall be chosen by Borrower subject to Lender' s rj ght to disapprove Borrower's choice, which right shal]
not be exercised unreasonably. Lender may require Borrower to pay, 1n connection with this Loan, either (&) a one-
time charge for fiood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, 1ender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nofice from Lender to Borrower requesting payment.

All 1nsurance policies required by Lender and renewals of such pohcies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any
form of insurance Coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repatr is economically feasible and Lender' s security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnmgs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shal] not bhe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender s security would be lessened, the insurance proceeds
shall be applied 1o the sums secusred by this Security Instrument, whether or not hen due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any avajlable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatin g circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it ts determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a stngle payment or in
a series of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
B::rrmwer OT alty persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material mformation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the Covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the

position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitje turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. it is agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance| the ground lease.
Borrower shall not, without the €Xpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
N Writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Iender.

restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such nspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or In a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree m writing, the sums secured by this Security Instrument shal] be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in valye. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether

tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined itn the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice js given, Lender is authorized to collect and apply the Miscellaneous
Proceeds etther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, 1s begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, 1f acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest jn the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

1. Borrewer Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor in Interest of Borrower shall not operate to release the liability of Borrower or any SUccessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the or ginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Imitation, Lender's accepiance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-stgns this Security
Instrument but does not execute the Note (a "co-signer™): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

% DocMagic
(Rev, 1/01) Page 8 of 14
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Instrument or by Applicable Law.

It the Loan 1s subject to a law which sete maxinum loan charges, and that Jaw is £

interest _ " | ! nally interpreted « -
or other loan charges collected or to be collected in connection with the Loan excezd the I;ermitt:dti]iat _th’lﬂ
" .. Imits,

then: (a) any ' | | '
(a) any such loan charge shall be ;educed by thr: 4mount necessary to reduce the charge to the permitted limit:
from B{Jr_rm}fer whmh e:n%ceeded permitted limits will be refunded to ermwe_ri
i | | r by making a direct payment
, the reduction wil] be treated as a partial Prepayment without any

repa . ' F O 1 ' ’ ‘
prepayment charge (whether or not 4 prepayment charge is provided for under the Note). Borrower acceptance of

ﬁ - _ : [ = c : . - .
ny suc:__h _refu_nd made by direct payment to Borrower will constitute a waiver of any ri ght of action Borrower might

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be n

Writing. Any notu,:? to Borrower in connection with this Security Instrument shall be deemed 1o have been given t

Borrower when mailed by first class mail or when actually delivered to _Borrc:wér'ﬁ notice address if seﬁ? bgn E:;] .G'l
means. Notice to any one Borrower shall constitute notice to all Borrowers unjess ApplicaEle Law ﬁlx .fessf. r}; zirzl
{:rl:h-_'arwmﬂ_ Thqe notice address shall be the Property Address unless Borrower has designét’ed a sﬂbstitifté Emiég
addr’ess by notice to Lender. Borrower shal! promptly notify Lender of Borrower's cha'nge cif address. [f Lender
spectfies a pmcedure tor reporting Borrower s change of address. then Borrower shall c:ﬁ]y fepﬂﬁ a chaﬁ g;a-. of addrees
thrqugh thal_t specified pra_cedurﬁ. There may be only one designated notice ac dress under this Semrity Inét'rﬁlner;t

a’[_ an}f one time. A]]}’ notice to Lender shall be given by delivering it or by mailing it by first class mai] to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the Jurisdiction in which the Property is located. Al] rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be stlent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any proviston or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision,
As used in this Security Instrument: (a8) words of the masculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of thijs Security Instrument.

17. Transfer of the Property; Acceleration: Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

ALABAMA - Single Family - UNIFORM INSTRUMENT .}bhmagt
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS <DocMa
(Rev. 1/01) Page 9 of 14
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(2) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be pavable at the time of transfer to the lean holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or any transferee thereof, shall be immediately due and payvable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(c) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is net established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
actton as Lender may reasonably require (o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier' s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations

secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

A .
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS = DocMagic
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can be taken, that time ’ :
L ime period will be deemed ¢t
acceleration and o : v deémed to be reasonable for purno . __
| ’ pportunity to cur . purposes of this pa .
Ly 10 cure grven to Borrower PUIsuant to Section 21 and the nit; ngarPh. ;ic notice of
e " € oI acceleration given

20. Hazardous S
arg ubstances B :
defined as toxic of hazardou SUEZSI.H As used”m Ihls Section 20: (a) "Hazardous Substances" th
gasoline, kerosene, other flammab] ”Cssé P{;’Uutants, Or wastes by Environmental [aw and the fi a!I;E ving SLl;bStﬂﬂEES
DA ~1ie, __ e or toxic petrolen | Comen AW 3 L IUHOWINgE substances:
Materials containin o P Im products, foxic pesticides ar - =3
| nung asbestos or formaldehvd T pesticides and herbicides, volatil
laws and laws of the ore s O oMl chyde, and radioactive materials: i » Volatile solvents,
HHUERWS O the Jurisdiction where the P : | 121s; (b) Enwmnmﬁntal Law" |
(¢) "Environmental ) on Wite “ rroperty is located that relate to h Ith caf Ha means federal
i [ Cleanup" includes an . , O ficalth, safety or environmental pr +
Environmental Law; " - Ay Tesponse action, remedial act; _ -ntal protection;
U1 Law; and (d) an "Environ .o oooetedial action, or removal acf _ _
. S imental Condition” ns ¢ " action, as defined in
GII]EI‘EJS&: irigger an Environmental Cleanup 06" means a condition that can cause, contribute to, of
orrower shall not cause or permit the o
| TR AR LA permit the presence '
or threaten to release ay o e Tk Presence, use, disposal, storag - S
H 12 | . e + ,, g€, or release of | e €l
to do, anything Hffﬁ:cti!:‘f H!qurgﬂus S?bstamesj onorin the Property. Borrower shall no??;HaZ?rdﬂus Substances,
Environmental Cénditiof G:( )TGPEF ?1’ (j) that is in violation of any Envir Gnnienial Law: I;E)I ﬂlﬁwhanyﬂne else
L - - » VUL wnich, due to the nrecene _ e R » \U) WIICH creates an
condition that adver e ._ i presence, use, or release of 3 Ha | |
oresence. uee msmr;ly affe;tspthe value of the Property. The precedmg two sentiirdﬂushslli‘b?tanc&, creates 4
| 72 » W C On the Propertv of or g - | NCEs sha -
to be appropriate to Hirma] . _gﬂp§rty of small quantities of Hazardous Substances that are en:{:ﬁ;]t}pply m- he
. Himal residential uses and to maintenance of the Property {inﬁ.luding gl';': trEi :? ;’F@gllliﬂd
| s » DUl not iimited to,

hazardous substances in consumer products)

[imited to any spill; 1 I
, any spilling leaking discharge, re]
. - =L , ad1sch ,» reiease or threat of relea = Tarre
condition caused kb e 11 | | clease of any Hazardous Substar
Property. If Barr{}i;ﬁe]; ZS:H;?E,_ USEIFF r;lgﬂse of a Hazardous Substance which adversely affecssn:heej vﬂ:lie(C)fT]y
Y. arns, or is notified by any governmental ol i [tect: oI the
any removal or other remed; . L e ob regulatory authority, or any privat
promptly take al o ;‘;medlatmni of any Hazardous Substance affecting the Property is necasgﬁri Bn:rgarmlthm
| - - -S3ary remedtal actions in accordance with Environmental Law Nothing hereh; shall ::WEI; -
- E he . reate any

21. Acceleration: i | -
Borromr's hrej:;:?]t:]ﬂfn;:n f;a::zﬂ;es.t . Len-dﬂr s.ha_lf £Ive notice to Borrower prior to acceleration following
Section 17 unloos App]i“c‘a bl“(: 5 or agl eemelj-t ll]‘ﬂ'lls Sgcurit}' Instrument (but not prior to acceleration undéi*
required to cure the défault' Vo grmudes otherwise). The notice shall specify: (a) the default; (b) the action
which the defauit mﬁst be &Eﬁf A%E, mot less If.ha“ 30 days from the date the notice is given to Borrower, by
nOfice mav resutt in e e red: and (d) that failure to cure the default on or before the date specified i ? he

ay result i ar::celer&tmn of the Sums secured by this Security Instrument and sale of the Empertyl ’ ;hi

action to assert the non-exi - . ;
default is not {fut:;"“" EIEtEHEE of a default Or any other defense of Borrower to acceleration and sale If th
_ . on or before the date specified in the notice, Lender at its option may réquire im.;wdim;
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rayment i - REe1 oo
Eﬂi o I;:"I:a{:g I:[l; ﬂll Sllmhs secu.l.'ed !::y this Security Instrument without further demand and may invoke th
expenses oo :I;}J;'I ::uil;rg l;:lmedlesd[fermltted by Applicable Law. Lender shall be entitled to collect al?

y ¢ pursuing the remedies provided in this including imited oo
attorneys' fees and costs of title evidence. Section 21, including, but not limited to, reasonable
If 1. ' . ' - .
rovided t::lldse;zinnv:l;e: tl;Je pqwer of sale, _Lender shall give a copy of a notice to Borrower in the manner

newspﬁper Cublished m St;lldle; shall publish the notice of sale once a week for three consecutive weeks .in a
Prope : hidd . , ty, Alabama, and therey
LZ zﬂil;q;;ﬂz:h; Ill_lghﬂﬂ bidder at pubhc auction at the front door of the Cnunt;f Cﬂurtlu;tusg:J {i:;' :E?S"éﬁ" 'thE
purchase t;e Priiize;yt!]t n [lllll‘chaser Lender's deed conveying the Pr operty. Lender or its d&sigmraglullxlll::i:'ty}'r
purc rroperty at any sale. Borrower covenants and agrees that th f ' -
in the following order: (a) to all expenses of t} - 70 AsTees that the proceeds of the sale shall be applied

: : penses of the sale, including, but not limited to. |
(b) to all sums secured by this Security I o = DUt Notlimited to, reasonable attorneys' fees;
to it. ty Instrument; and (c) any excess to the person or persens legally entitled
22. | y 1T | | _ |
InStmmEnFEIEE;:;WUpﬂE }]}ayment of all sums secured by this Security Instrument, Lender shall release this Security
Instfumem— 'bm ¢. | E}“fs ha fpaj.:' any I'ECDI'dﬂtilﬂIl costs. Lender may charge Borrower a fee for releasing ﬂiis Secﬁrit‘
e iy 1 the fee 1s paid to a third party for services rendered and the charging of thé fee is. permittez

NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Re Ty | |
suhi‘;:;téﬂz {;Szzfgptlzslder 38 U.S.g.fChﬂpter 37 and in effect on the date of any loan which is
) [ _ el Or ﬂppi"ﬂve or 3 guﬂl‘ﬂnt}’ O fﬂr insurﬂ' t]_"] _ |
rights, duties, and liabilities of the par - o nsurance thereunder, shall govern the

. » . > parties to such loan and any provisions of th i
] -- wi : o Y Pre e loan instru
inconsistent with such regulations are hereby amended and supplemented to conform tlle:z:::l TEMS

(Rev. $/01) ' : FPage 12 of 14




20210921000460280 09/21/2021 01:26:50 PM MORT 13/20

Wi tnﬁsé

Withess

ALABAMA - Single Family - UNIFORM INSTRUMENT

‘?I{;EEI?L%E})FDH DEPARTMENT OF VETERANS AFFAIRS - MERS % DocMagic

Page 13 of 14




20210921000460280 09/21/2021 01:26:50 PM MORT 14/20

[Space Below This Line For Actknowledgment] —

State of __ ALABAMA | )

County of _Shelby )

el
e T

. } uﬁg &3 mlﬁ -, Qm ﬂi LA, |

-{name of officer),

otary Public in and for said State at Large, hereby certify that __Gustavo Ale<andro Perez

whose name is signed to the foregoing Wi "Ef-’%'%f“ i G LE

(document title or description),

and who is know - -- - -
N to me, acknowledged before me an this day that, being informed of the contents of the

N

(document title or description),

he/she executed the same voluntarily on the day the same-bears date

Grven under my hand and official seal this if; '"da}f of e U2 E

. lﬁ_ : ey s
‘R\‘k [;‘J“I_ﬁ"'-‘ Pz B T g 7
I;- H I - -, :-'i__ : . - ,:, -..-.! . . ‘: . J Y -:. o ; . ::-_. [y L
l":} :’n" o * A i ;u‘f la . = .L P *..-""" . g F )
Ty, \:J“' R R L ¥ - 2. £ -
s Y AN v A Ny B A
q%'i_ - . -‘--,\_..-‘J < '-Ll 1'-'1.:.:' i,.-— |- .'4,__ J ca :.'H""t'-un.'_.-:"‘ v . .:;Lq;' i '.;. ._.:::' . N -:.::.::_ _______ e e ]
o " =% pa Y

T ES RR Notary Public/ /

-----

-aiﬁﬁ O -~ . ;““ . . . .. . o .

f;‘«‘.f- ;J:;;' = P B om s W «t—.- - ¥ 'i E‘;?‘"‘?j‘“i- )
H&JF & I(FSEHj?):" » -,-“r._"‘n!‘ ?I..:J:E‘a" i }1’&;5 .

ks f j;’ ot ) 1. e 'i 1 ,:.l*,'i;.'{"i "

- LTI

This Instrument Was Prepared By:

TRUSTMARK NATTIONAL BANK
Amy Beth Elmore -

P. O, Box 22869

JACKSON, MISSISSIPPI 36225
Loan Originator: Richard M Mann, NMLSE ID 268110

Loan Oridinator Sty ik 1, P |
GAG60E d or Organization: Trustmark National Bank - Homewood AL, NMLSR I0

ALABAMA - Single Family - UNIFORM INSTRUMENT : _
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EXHIBIT A

Lot 124, according to the Survey of Mallard Landin - i
L e _ al: nding, Phase |, as recorded ir : . . y
and 64F, in the Office of the dJudge of Probate of Shel by County, Alabama. " Map Book 51, ~ages 64A, 648, 64C 04D, B4E

(21082659 PFDYATB2659/41)
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_ Loan Number - 4267143
Case Number: 22-22-6-0812470

PLANNED UNIT DEVELOPMENT RIDER

SEPT'T;SBEI; 2221 UNIT DEVELOPMENT RIDER is made this 20th day of
T e e d , and 18 incorporated into and sl '

I - | , P 1tto and shall be deemed t
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of thz Z?mezi:;d

gtven by the undersigned (the " Borrower") t _
| | = (1D | r") 1o secure Borrower’s Note to TRUSTMA? _
BANK, a National Banking Association > ITMARK NATIONAL

ﬂ_l i . ETh . . . -
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at-

The Property includes, but is- Tas)

> Prope ) ,, Is not limited to, a parcel of land ; ' - '
| ' , 8 mproved with a dwelling. tooe itk
s_ur:hwparcel”s and certain common areas and facilities, as described in & together with other
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORDN

the " S | T . "
(the "Declaration"). The Property is a part of a planned unit development known as

MALLARD LANDING
[Name of Planned Unit Levelopment]

PUD COVENANTS. In addition to th
| . 1N aqadit NC covenants and agreements | --
Borrower and Lender further covenant and agree as follows: sieements mace in the Security Instrument,

C{ms‘.atti}u eZ:J[? ObIIEiEtI%HS.C Borrower shall perform all of Borrower's obligations under the PUD's
o)y ocuments. The "Constituent Documenis” are the (i) Declaration; (i) articles of inec
- _ ) e menis” are the (3 ration; (11} articles of incorporation
'[!:[l].ISt msi[rument or any E:qumalem document which creates the Owners Association; and (iii) any b)lj—laws :j;'
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

assessments imposed pursuant to the Constituent Documents.

insm—? Pr ogert_y !‘nsuraTce:l So long as the Owners Association maintains, with a generally accepted
Tt cattier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family |
MODIFIED FOR DEPARTMENT OF VETET"_I;«:ANS AFFAIRS v DocMagic
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which provides inere
N 11}1 p}"ﬂwdes NSurance coverage in the amoun
*> Oy nire, hazards included within the term :

not lirnit il oo _
Prﬂvisiﬂnﬂ?nt;;:t?rthgugkeshand floods, for which Lender réquir ¥
-~ 2Eon 2 dor the Periodic Pavment to T oaw g obe o0
msuranc . . dyment to Lender of 1

€ on the Property; and (i) Borrower's oh ]igati;f Elj;‘ :ﬁ: é

CGVEI*age. 011 thE PTCI" .
| IPEILY 15 deemed saticfiad sn . T
Owners Association policy. d satistied to the extent that ¢

Ry . -!lc"rtUCﬂIIm'l{jna'. . I
hereby assigned and sh: | reas and facilities of the PUD anu ne _
_ | - 1 sh Il be ¢ - .. S, an T . _
Security Instrument. < }T thbe paid to Lender. Lender shal] apply the pfﬂfz:ZE:eds payable to Borrower e
» WHCINEr or not then due, with the excess, if any pa'd :3' SBTD the sums secured by the

: 1Y, Paid 10 Borrower,

payable to Borrower in cg '
HTON mection with any condemnat;
or the common areas o ! }" on CITINAton or Uthf:r‘ tﬂkjﬂ f . | | | 1l i
9 af all or a s -
nd facilities of the PUD, or for any conveyance ing!ieu of cangzmpnﬂri'ﬂﬁhﬂ Pjﬂpﬂny
- - \nation, are hereby

assigned and shal] be paid to Lend
o ) U er. Such proceeds shall e e ts 1 1.
Security Instrument as provided in Section lll’éﬂceeds shall be applied by Lender to the sums secured by the

E. Lender's Prior Consent. Rorrower <ial
prior written conse; T f:r.sha],‘; not, except after notice to Lende ' v
termmation of the ;%!DEIE;E;PI&E;IDE DL subdivide the Pmp{erty or consent to: (i) tll;; Ii;ﬁﬂiiﬁf 1:35
destruction by fire or other c:aspuailt o nment o termination required by law in the case of Suﬁstaﬁtiag
amendment to any pmvisiﬁn e }’I:Jé N t}}ﬂ Case of a takmg by condemnation or eminent dﬁmﬁill' (ii) an
Lender: (i) Eﬁrrﬁinat--ign .-;;-..f‘ mf Et.i onstituent Documents” if the provision is for the Expfesg b:eneﬁt 0}1:“
Association: or (iv) P . .ES.S]'(‘.IT].&]. managemem and assumption of self-management of the Q- of

. V) any action which would have the effect of rendering the public liability insufgiés

coverage maintammed by the Owners Association unacceptable to Lender

F. Remedies, ~ '
| edies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. - chircad 1 }
SecuredAE?y timﬂsums flebm.?SEd by Lﬁn_dﬁr Lmd-:ar this paragraph F shall become additional debt of Borrower
y the security Instrument. Unless Borrower and Lender agree to other terms of }ﬁaymént these

amounts shall bear interest from the date of dish:
- . ate of disbursement at the Note rat 1all be - ith ;
upon notice from Lender to Borrower requesting payment, shall be payable, with interest,

MULTISTATE PUD RIDER - Single Fami
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
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_{Seal)

15Tavo Alejandro -Borrower
rerez

MULTISTATE PUD RIDER - Single Family -
MODIFIED FOR DEPARTMENT %F VETE}&ANS AFFAIRS
(REV, 1/01) Rage 3 of 3
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VA ASSUMPTION POLICY RIDER

IS NOT ASSUMABLE
APPROVAL OF THE

THIS ASSUMPTION POLICY RIDER is made this 20th day of SEPTEMBER, 2021 ;
a.nd 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument"} of the same date herewith, given by the undersigned {"Borrower") to secure
the Borrower's Note ("Note") of the same date to  TRUSTMARK NATTIONAL BANK '

(the "Lender") and covering the property described in the Instrument and located at:

1002 Canvasback Way, ALABASTER, ALARAMA 35007-1120
(Property Address)

Nmm'ithstanding anything to the contrary set forth in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty m fuil amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
fc}rec:{jﬂs; immediately or may exercise any other rights hercunder or take any other proper action as by law
provided.

IRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred} this loan shall be immediately due and payable upon transfer ("assumption") of the property
securing such loan to any transferee ("assurner™), unless the acceptability of the assumpticm and transfer of
this loan 1s established by the Department of Veterans Affairs or its authorized agent pursuant to SEG’[.'iDI'lu?:'? 14

of Chapter 37, Title 38, United States Code.

An authorized trmlsf:r ("assumption”}) of the property shall also be subject to additional covenants and
agreements as set forth below:
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(A} ASSUMPTION FUNDING FEE: A fec equal to one-half of | percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be pﬁyable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shail be immediately due and payable. This fee ts automatically

waived 1f the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assutmptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum

established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUM PTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer
hereb:j,r agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs

to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
mnstrument.

IN WITNESS WHEREOF, Borrower(s) has executed this Assumption Policy Rider.

LA _ . (Seal)
GwasTavo Alejandro -Borrower
Perez
Filed and Recorded
N i___,)/ Official Public Records
:,‘,-’"’ /‘_lr___ -. Judge of Probate, Shelby County Alabama, County
3 // Vi Clerk
17 doat Shelby County, AL
NS 09/21/2021 01:26:50 PM
LR $551.50 CHARITY
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