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MORTGAGE

DEFIMNITIONS

Words used in multiple sections of this document are gefingd below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this gocument are also provided i Section 16,
(A “Security Instrument” means this document, which is dated  Seplember 8, 2021, together with all
Riders 1o this documenr.

(B} “Borrower” is JEFFREY A SHORT, SINGLE MAN.

Borrower s the morigagor under this Securty Instrument.
{C) “MERS"” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delawsre, and has an address and telephone number of P.O. Box
2026, Fint, M1 48501-2026, tel. (888} 673-MERS.

(D} “Lender” is Bank of England.

Lenderis a Corporation, grganized and existing
under the laws of Arkansas. Lender's address 18

5 Statehouse Plaza, #500, Little Rock, AR 72201.

(E)} “Note" means the promissory note signed by Borrower and dated  September 9, 2021. The Note
states that Borrower owes Lender ONE RUNDRED FIFTY FIVE THOUSAND AND NOAQO* * * > * rdxdrddaarwns

i‘i‘i‘*************************"l'************************Dﬂuam{uS $1ﬁnnﬂﬂﬂ }
o 8 ’ ]

plus interast. Barrower has promised to pay this debt in regular Periedic Paymenis and to pay the debi in full not later
than Qctober 1, 2051.
(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt svidenced by the Note, pius interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Securily Instrumenrt, pius interest.

{H) “Riders” means all Riders {0 this Security lnstrument that are execided by Borrower, The foliowing Riders are to be
executed by Bomower {check bhox as apphicable]:

[ 1 Adjustable Raie Rider L Condaminium Rider _: Second Home Rider
_J Balloon Rider L Planned Unit Development Rider L Other(s) [specify]

..} 1-4 Family Rider |_i Biweekly Payment Rider

1 VA Rider

{l} “Apphcable Law” means all controlling applicabie federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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()} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium association, homeowners association or similar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funas, other than a transaction originated by checlk, draft, or
sirniiar paper instrument, which is initiated through an etecironic terminal, telephanic instrument, compuler, or magnetc
tape s0 as to order, instruct, or authorize a financial institubion to debil or credit an account. Such term includes, but is
not limiied to, point-of-sale transfers, aulomated teller machine transactions, transfers inthiated by telephone, wire
transfers, and automated clearingnouse transfers.

(L} “Escrow ltems” mgans those items that are described in Section 3.

(M} “Miscellansous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party {ofher than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other {aking of all or arvy part of the Property; {iil) conveyance in lieu of condemna-
fion: or {iv) misrepresentations of, or omissions as {0, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. ihe Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{§) any amounts under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA’
refers to all requirements and restriciions that are imposed in regard to a *federally related mortgage loan” even it the
| oan does not qualify as a “federally related mortgage loan” under RESHA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whather or not that party
has assumead Botrower's ohligations under the Note andfor this Security Insirument,

TRAMNSFER OF RIGHTS IN THE PROPERTY

This Security insrument secures 1o Lender. (i) the repayment of the Loan, and ali renewals, exiensions and modifications
of the Note: and {i} the performance of Borrower's covenants and agreements under this Security Insirument and the Note.
For this purpose, Borrawer irrevocably mortgages, grants and conveys to MERS (sofely as nominee for Lender and Lender’s
sticcessors and assigns) and to the sucnessors and assigns of MERS, with power of sale, the following descnbed property
located in the County [Type of Recording Jurisdiction) of  Shelby

iName of Recording Junsdiclion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 13-8-34-4-001-045-1H})

which currently has the address of 641 12T'H ST NW, ALABASTER, Alabama 35007
Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or heraafier a part of the property. Al replacements and additions shall also be coverad by this Secunty
Instrumert. All of the foregoing s referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (28 nominee for Lender and Lender's successors and assigns) has the nght: io
exercise any or all of those interests, including, but not imited to, the right to fereclose and sell the Property, and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Properly and ihat the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the tithe to the Property against ali claims and demands, subject to any encumbrances
ot record. L

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction 10 constitute a unitorm security Instrument covering real properly.

LUNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Bomrower shail
pay when due the principat of, and infterest on, the debt evidenced by the Note and any prepaymant charges and late

chargas due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Paymenis due under
the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or other instrument received
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by Lendar as payment undar the Note or this Security [nstrument is letumed tc Lender unpaid, Lender may require
that any or all subsequant payments due under the Note and this Security Instrument be made in one or more of the
folioving forms, as selected by Lender: (&} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's checl, provided any such check is drewn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Yransfer.

Payments are deemed received by Lender when received ai the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or parial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interes{ on unapplied funds. Lender may hold such unapplied funds until Borrower makes
nayment to bring the Loan currant. if Borrower does not do so within a reasonable period of time, Lender shall edher
apply such funds or return them to Borrower. if not applied eardier, such funds wil be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. Mo offsel or claim which Bomrower might have now or in the
future against Lendar shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Paymenis or Proceeds. Except as otherwise described in this Eac:tu:-n 2, all payments acoapted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal due
unider the Note; (c) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the order
in which it became due: Any remaining amounts shall be applied first tc late charges. second to any other amounts due
under this Security Instrument, and then {o reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient amourit
tc pay any late charge due, the payment may be applied to the delinguent payment and the late charge. it more than
one Pariodic FPayment is owstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
ithe paymeni is applied to the full payment of one or more Periodic Payments, such excess may be appled to any late
charges due. Violuntary prepayments shall be applied first to any prepayment charges angl then as described in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principat due under the Note shall
not extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for. {a) taxes and assessments
and other items which can attam pm::-niy over this Security Instrument as a lien or encurnbrance on the Property; (b} lease-
haid payments or gmund rents on the Property, if any; {¢) premiums for any-and &ll insurance required by Lender under
Section 5; and (d} Mcxrtgag& |ﬂ$ﬂ!’&ﬁﬁ% premiurms, if any, or any sums payable by Borrower to Lender in heu of the pay-
ment of Morigage lnauranﬂa premiums in accordance with the provisions of Section 10, These iterns are called "Escrow
ltems.” At origination or at any fime during the térm of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
tern. Borrower shail promptly furnish to Lender ali notices of amounts t¢ be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Lems unless Lender waives Bomrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shalt pay direcily, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furniab to Lender receipts avidencing such payment within such time perniod as Lender may fequire. Borrower s
obligation to make such paymants and t¢ provide receipts shall for all purposes be deemed 10 be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is nbligated to pay Escrow itema directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may ekercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated under
Section 2 1o repay to Lender any such amount. Lender may revoka the waver as to any or all Escrow ltems at any tme
by a nofice given in accerdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then rﬂqmred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the tirme specified under RESPA, and {b) not 16 EIE:EE{! the maximum amount a lender can reguire under RESPA. Lender

shall estimate the amgunt of Funds due on the basis of current data and reasonable estimatas of expenditures of fuiure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose depﬂalts are insured by a federal agency, msirumentalty, or entity
(including Lender, if Lender is &n institution whose deposits are so insured) or in any Federat Home Loan Bank. Lendet
shall apply the Funds 1o pay the Escrow ltems no later than the time spesified under RESPA. Lender shalt not charge
Borrower for holding and applying the Sunds, annually analyzing the escrow account, or vetifying the Escrow ltems,
unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless
ar Egreament 15 made n writing nrﬁpmmﬁble Law requires interest to be paid on the Funds, Lender shali not be required

to pay Borrower any' interess or earnings on the Funds, Bomower and L ender can agree in writing, however, that interest
shali be naid on the Fun-:!::. Lemjer shall give to Borrower, without charge, an annuai accounting of the Funds as required

by RESPA.

[§there is & %urplua of Funds held in escrow, EE defined under RESFA, Lender Ehaﬁl a{:munt to Barrower for the excass
funds in adcordance with RE EPA If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borowsr shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, bul in no more than 12 monthly paymenis, If there is a deficiency of Furds held in escrow, as
defined under RESPA, Lendar shall notify Borrowar as required by RESPA, and Borower shall pay to Lender the amourt
necessary to make up the deficiency | in accordance with RESPA, bulin no more than 12 monthly payments.
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Upon payment in full of all sums sacured by this Security Enstmment Lem:l-&r shall promptly refund to Borrower any
Funds held by Lender. a

4. Charges; Liens. Borrower shail pay all iaxes, assessments, E:I‘rar-gﬁﬂ fines, and lmpﬂﬁmuﬂa attributabie to the
Propetty which can aitain prionty over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Comrmunity Association Dues, Fees, and Assessmenis, it any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Barrowershall promptly dischargs any lienwhich has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, legat proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, Hut only unlil such proceedings are concluded; or (¢} secures from.the holder of the lien an agreement sat-
isfactory to Lender suhordinating the lign to this Security Instrument. If Lender determmes that any part of the Properly
is subject to a ien which can aitain prionty over this Secunily instrumerntd, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borvower shall satisfy the Een or take one or more of
tha actions set tarih above in this Section 4.

Lander may require Borrower to pay a one-time charge for a real estate tax verﬁmatmn andfor reporting service used
by Lender in connection with this Loan.

5.  Property Insurance. Bomrower shali keep the improvements now existing or nereafter erectec on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards inclucing, but not
limited to, earthouakes and floods, forwhich Lender requires insurance. This insurance shall be matntained in the amounts
{inciuding deductibie levels) and for the periods that Lender requires. What Lender requires pursuant {o the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right io disapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may
require Borrower to pay, in connaction with this Loan, either: (a) a one-time charge for flocd zone determination, certifica-
tion and tracking servicas; or (b) a one-time charge for flood zone determination and. certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objechon by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendarmay oblain nsurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or ameunt of coverage.
Therefore, such covarage shall cover Lender, but might or might not protect Borrowar, Borrower's equity In the Property,
or the contents of the Property, against any nisk, hazard or hability and might provide greater or lesser coverage than
Was preumusiy in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantty
excasd the cost of nsurance that Borrower could have obtained. Any amounds dishursed by Lender under this Section 5
shall become additional debt of Borfower secured by this Securily Instrument. These amounts shall bear interest at the
Note rate from the date of dmbursamam and shalt be nayable, with such interest, upon notice from Lender to Borrower
reguesting payment.

Allineurance policies required by Lender and renewats of such poficies shall be subjgct to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss pavee. Lender shall have the right to hold the policies and renowal certificates. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renswal notices. If Borrower obtains any form of insurance
coverage, not otherwise reguired by Lender, for damage o, or destruction of, the Property, such policy shall include a
standard morigage clause and shall hame Lender as morlgagee and/or as an addaitional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wiiting, any insurance pro-
ceeds, whether or not the undenying insurance was required by Lender, shall be applied to restoration or repair of the
Fraperty, if the restaration or repair is economically feasible and Lender's security i1s nof lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had an opporfunity
to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in 2 singie payment or in
& senes of progress payments as the work i completed. Uniess an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance praceeds, Lender shaill not be required to pay Bormower any interast or
earmgs on such praceeds. Fees for public adjusters, ar other third parties, retatned by Bomower shall not be paid ol
of the insurance proceeds and shall be the sole obligation of Borrowear, If the restoration or repair is not economically
feasible or Lender's secuntiy would be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiie, negotiate and settle any available ingurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negobaie and seitle the claim. The 30-day perind will begin when the notice is given.
In either event, or it Lender acquires the Properly under Saction 22 or otherwise. Borrower hereby assigns to Lender
(a} Barrower's nghts to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
secunty instrument, and (b) any other of Borrower's rignts (other than the right 1o any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such tights are applicable to the coverage of
the Froperty. Lender may use the insurance proceeds githier to repair or restore the Froperty or to pay amounts unpaid
under the Note or this Seu::untw_.r Instrumnent. whether or not men due.

- 6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shali continug to occupy the Propery as Bomower's principal
residence for at ieast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or E,IFIIEEEI exteniuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintepnance and Protaction of the Property; inspections. Borrower shall not destroy, dam-
age of impair the Property, allow the Praperty 10 deteriorale or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in ovcer to prevent the Property from -::Ieteriﬂraﬁpg or
decreasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or restoration 15 not
ecanamically feasible, Borrower shali promptiy rapair the Pragerly if damaged to avoid furher deterieration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrawer is not relieved of Borrower's obligation for the completion of such repatr or restoration.

Lender or its agent may make reasonable enties upon and inspeciions of the Property, If it has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the fime of or
orior to such an interior inspeclion speciying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent gave materiallj-{ falag
misteading, or inaccurate information or statements 1o Lender (or failed 1o provide Lender with matenal information) in
cannection with the Loan. Material representations include, but are not limited to, representations cancerning Borrower's
eccupancy of the Property as Borrower's principal residence. o

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Bosrower
faits fo perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding thai
might significantly affect Lender’s interest in the Property and/or rights under this Secunty Instrument (such as a pro-
ceeding in bankrupicy: probate, for condemnation or forfeiture, for enforcement of a hen which may attain priority over
this Security Instrument or ta enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropeiate to protect Lender's interest in the Property and rights Llﬁ'.EiEF
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can inciude, but are not mited to: {(a) paying any sums secured by a lien wihitch has onor-
ity over this Security Instrument; {b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
in the Property and/or righls under Lhis Security Instrument, including its secured position in @ bankrupicy praceeding.
Securing the Property includes, bui is nol limited to, entering the Froperty {0 make repas, change iocks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities tusned on or off. Although Lender may fake action under this Section 8, Lender does not have to
do so and is not under gny duty ot obligation to do s0. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section9..  ~ | | |

Any armounts disbursed by Lénder under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These émourts shall bear interest at the Note rate from the date of disbursement and shail be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrufnent is on a teasehold, Borrower shalt comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Sorrower
shall not, without the express wriiten consent of Lender, alter or amend the greund lease. If Borrower acquires fee title
to the Praperly, the leasehold and the fee titie shall not merge untess Lender agrees to the merger in writing.

10. Mortgage Insurance. f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Morigage Insurance in effect. i, for any reason, the Morigage Insurance
coverage required by Lender ceases to be availabie from the morigage insurer that previously provided such insurance
and Borrower was reguired io make separately designated payments ioward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate morigage insurar selected by Lender. if subsiantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue (0 pay {o Lender the amount of the separately designated payments that were due when the
insurance coverage ceased {o be in effect. Lender will accept, use and retain these payments as a non-refundabie loss
reserve in lieu of Morigage Insurance, Such 1085 reserve shall be non-refundable, notwithstanding the fact 1hat the Loan
is uliimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
|_ender can no longer require loss reserve payments it Morigage Insurance coverage (in the amount and for the periog that
Lender raquires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage [nsurance, Borrower sheil pay the premiumns required o maintain Mortgage Insurance in effect,
of to provide a non-refundable jogs reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writien agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest al lhe rate provided in the Note.

‘Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses & may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage thsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory fo the monigage insurer and the other party {or parties) to these agreemenis. These agreements
may reqduire the mortgaoe insurer to make payments using any source of funds that the morigage insurer may havs
available {which may include funds obtaingd from Mortgage Insurance premiums). | |

As a result of these agreenients, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive fram (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insusance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses.. if such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangen;ient 15 often termed’ ﬂaptiue reinsurance.”
Further: :

{(a) Anysuchagreements will notaftect the amounts that EﬂHﬂWET ﬁ&ﬁ agmmi to pay for Mortgage Insurance,
or any other terms of the L.oan. Such agreements will not increase the anrount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
receive certain disclosures, to request and cbtain cancetlation of the Mortgage Insurance, to have the Morigage
Insurance terminated avtomatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termnation. -

11. Assignment of Mizscellaneous Proceeds; Forfeiture, All Mlﬁﬂellanems F’I’ﬂﬂ%ﬁdﬁ are hereby assigned to and
shall be paidto Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of the Property,
if the: restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds untl Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in wrlting or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required fo. pay Borrower any interest or eamings
an such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened . the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the crder provided
for in Saction 2.

In the event of a total taking, destruction, or loss in value of the Property, the MIE{:EIEE neaoys Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of & partial taking, destruction, or 1oss in value of the Froperty in which the fair market value of the Prop-
erty inwnediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immedtately before the partial taking, destruction, or loss in valug, unless Borrower
arki Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of
the Miscellanecus Frocesds mullinlied by the following fraction: (a} the toial amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or 10ss in value. Any balance shall be paid to Borrowar.

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of the
Proparty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be apphied 10 the sums secured by this Security Instrument whether or not the
sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Barrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authonzed to collect and apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then
due, "Oppasing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misceflaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could resull in forfeiture of the Property or other material impairment of Lender's interest in the Preperty or righis
under this Security Instrument. Borrower can cure such a default and, § acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with & rufing that, in Lender's judgment, precludes
forfeiture of the Properly or other material impaiment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for darmages that are attributable to the impairment of Lender’s interast
in the Property are hereby assigned and shail be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration aor repair of the Properiy shall he applied in the order
provided far in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or mmodih-
cation of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor
inn Interest of Borrower shatl not operate {0 release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be reguired to commence proceedings against any Successor in Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortizalion of the sums secured by this Securnty Instrument by reason
of any demand made by the original Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without imitation, Lender's acceptance of payments from third persons, entities
or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borower covenants and agrees
that Borrower’'s obiigations and hability shall be joind and several. However, any Borrower who co-signs this Securnty
instrument but does not execute the Note {a "co-signet™: {a) i5 co-signing this Secutity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lersder and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain ali of Borvower's nghts and benefits
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under this Security Instrument. Berrower shall not be released from Borrower’'s obligalicns and fiability under this Secunty
Instrument unless Lender agreas to such release in writing. The covenants and agreements of this Secunity instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inc:uding, but
not imited to, attormeys feas, property inspeciion and valuation fees. In regard fo any other fees, the absence of express
authority in this Security instrument ta charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. L.ender may not charge fees that are expressly prohlbited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximumn loan charges, and that law is finally interpreted so thal the interest
or other loan charges collected or to be coliected in connaction with the Loan exceed the permitted imits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
aiready collected from Borrower which exceeded permitted Emits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment witheut any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accaptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Bomrower or Lender in connection with this Security Insirurnent must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrowes shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice io Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender speacifies a procedure for reporting Botrrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any nofice to Lender shall be given
by defivering it or by mailing & by first class mail to Lender's address stated herein unless Lender has designated andather
address by notice to Borrower. Any notice in connection with this Securify Instrument shall not be ceemed o have been
given to Lender untit aciually received by Lender. If any notice required by this Securily Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty Instrument.

16. Governing Law; Severabiiity; Rutes of Construction. This Security Instrumeant shall be governed by federal
law and the law of the jurisdiction It which the Properly is located. Ali rights and obligations contained in this Security
Instrument are subject to any requirements and linitations of Applicable | aw. Applicable Law might explicitly or implicitiy
allow the parlies to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Anplicable Law, such mﬁ‘f_'lmf shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Insirument; (a) words of the mascitine gender shall mean and mclude correspending neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Propeity or a Beneficial Interest in Borrower. As used in this Secfion 18, “Interest in the
Property” means any legal or beneficial inferast in the Property, including, but not iimited to, thase beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which 18
the transfer of title by Borrower at a future daie {c a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred {or if Borrower is nod & natural
nerson and a beneficial interest in Borrower is sold or transferred} without Lender's prior wriiten consent, Lender may
require immeadiate payment in Uil of all sums securad by this Secunty Instrumant. However, this option shall not be
exercised by Lender if such exercise 18 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of EEEElEI’EiIGﬁ The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
~alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period,
Lender may invoke any remedies permitied by this Securlty Instrument without further nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Bomower meets certam condhions, Bormower shall have the
right to have enforcement of this Security Instrument discontinued at any time priar to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate: or (¢) entry of 2 judgmeant enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the Note as It no acceieration had occurred; {b} cures any default of any other covenants or agreements,
{€) pays all expenses incurred in enforcing this Security nstrument, including, but not mited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rghts under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under thig Securty Instrument, and Borrower's obhligabon (0 pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsiatement
sums and expanseas in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified
check, bank check, ireasure’s check or cashier's check, praovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent
by Borrower, this Security ingfrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20. S3ale of H::ute GChange of L.oan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Insirument) can be sold ene or more times without prior notice to Borrower. A sale might
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result in @ change in the enfity {known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and parforms ather mortgage loan servicing obligations under the Note, this Securily Instrument,
ard Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is & change of the Loan Servicer, Borrower will be given written riotice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of tfransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage i0an servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Noke purchaser uniess
ptherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeance, join, or be joined to any judicial action (as either an individual lifigant
or the member of a class) that arises from the other party’'s aclions pursuant to this Secunty Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, unti such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements of Section
15} of such alleged breach and afforded the other party hereto a reasonablie period after the giving of such notice o take
corrective action. if Applicable Law provides a time period which must elapse before certain action can pe taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The noiice of acceleration and opportunity
to cure given to Borrower pursuant {o Section 22 and the notice of acceleration given to Borrower pursuant to Seclion
18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section Z0.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiats con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means tederal laws and laws ot
the jurisdiction where the Property is located that relaie to health, safety or environmental protection; {¢) “trwvironmental
Cleanup” includes any response action, remedial action, or remaval action, as defined in Erwvironmental Law; and (d) an
"Ervironmental Condition” means & condition thal can cause, contribute to, or otherwise trigger an Emaronmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on-or in the Property. Boerrower shall not do, nor allow anyone eise to do,
anything affecting the Property {a) that is in viclatior: of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (¢} which, due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property af
small quantities of Hazardous Subsiances that are generally recognized to be appropriate 1o normai residentiai uses and
to maintenance of the Property {including, but not fimited o, hazardous substances in consumer producis).

Borrower shail prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly invelving the Propeity and any Hazardous Substance or £nvi-
ronmental Law of which Borrower has actual knowledge, (b any Environmaeantal Condition, including but not limited to,
any spilling, makmg discharge, release or threal of refease of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learng, or is notifled by any gwaﬂ‘!mamal or requlatory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
=rviroamental Cleanup. |

NGMUHIFGHM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under Section
18 uniess Applicable Law provides otherwise). The notice shail specify: (a) the default; (b} the action required
to cure the default; (¢) a date, not less than 20 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or hofore the date specified in the notice may
result in acceferation of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this Eectic-n 22, including, but not limited tu, reasonable attorneys’ fees and
costs of title evidenca.

If Lender invokes the power of sale, Lender shall give a copy ﬂf a notice to Borrower in the manner provided
in Section 15. Lender shall publish tha notice of sale once a week for three consecutive weeks in a newspaper

published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; {b) to
all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitied to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only If the ‘FEE: IS pand to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waivers. Borrower w&w&ﬂ all righis of ho mestead exe mgtion in the Property and relinquishes ali rights of curtesy
and dower in the Propesty.
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BY SIGNING BELCOW. Borrower accents and agrees o tia terms :u"ﬁd mmnants contained in this Security Instrument
and in any Rider execoted by Bon Tower and recoraed with i,

Withasses:

On this Cﬁ.h day of gf‘fﬂrﬁﬂhf ?ﬂ’ﬂ [ 8 Notary Public

in and for said coun county and in said state, hereby c:erﬂiy that JEFFREY A SHORT, whase nameis} isfare signed
to the foregoing conveyance, and who isfam kaown 1o me, ar:knuwiedged betore me that, being informed of

the contents of the conveyance, he/shafthe ., '
the same bears date. Given under my hand and seal of office this

NntaryPuhliﬂ B |
My Commission Expires: 7/ f 2/ z5

o

Lender: Bank of England CHRISTGPHER GWEN arde
NMLS ID: 418481 Public, Alabama State at Larg
Loan Originator: Robert Railey Notary £xpires July 13, 2025
NMLS ID: 16069086 _ MYy Commission EXp
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Exhibit “A

Property Description

Commence at the Notrtheast Corner of the NE 1/4 of the SE 1/4 of Section 34, Township 20
South, Range 3 West, and run westerly along the North boundary line of said 1/4-1/4 section for
25.00 feet: thence turn left an angle of 91 degrees 13 minutes 39 seconds and run Southerly
250.00 rem to the point of beginning of the land herein described; thence continue Southerly
along last said course tor 100.0' feet; thence turn right an angle of 91 degrees 13 minutes 39
seconds and run Westerly 200.0 feet; thence turn right an angle of 88 degrees 46 minutes 21
seconds and run Northerly 100.0 feet; thence furn right an angle of 91 degrees 13 minutes 39
seconds and run Easterly 200.0 feet to the Point of Beginning.

Filed and Recorded
"i”i— _f‘rj;,: Official Public Records

SR ” /\_Lf"" -. Judge of Probate, Shelby County Alabama, County

R Clerk

. doar Shelby County, AL
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