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MORTGAGE

DEFINITICNS

Words used in multiple sections ¢f th's document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16.
{A) "“Security Instrument” means this document, which is dated August 30, 2021, togather wiln all
Riders to this document.

{B) “Borrower” is CASON R. JONES, UNMARRIED MAN.

Borrower 15 the morgagor under this Security Instrument.
{C) "Lendar” i= America’s First Federal Credit Union.

Lender is a Federal Credit Union, organized ana existing Jnder the laws of
Alabama. Lender's address is 1200 4th Avenue N,

Birmingham, AL 35203.

Lender is the montgagee under this Security histrument.

{D) "Neote” means the prom-ssary note signed by Borrower and dated  August 30, 2021. The Nete
states that Borrower owes Lendar FIFTY SIX THOUSAND FOUR HUNDRED TWENTY AND NO/MQQ* == > * x** **x =
R L T R S T R T T R B T T T T O T R R R R EEER: DU”HTS':U.S. $56’420_00 }

pius inerest. Borrower has promised to pay this debt in reqular Periodic Payments and to pay the debt in tull not later
than September 1, 2031.

{E) "Property” means the groperty that is des¢ribed below under the heading “Transfer of Rights in the Property.”
(F) "Loan™ means the debt avidenced by the Note, plus interest, any prepayment charges and |ate charges due under
the Nate, and all sums due under this Security Instrument, plus interest.

{G) "Riders” means all Riders to this Security Instrumenrt tha; are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable].

| | Adjustable Rate Rider Condominiim Rider | Second Hame Rider
| | Balloon Rider Planned Unit Deveiopment Rider | Other(s} [specify)

[x] 1-4 Family Rider | Biweckly Fayment Rider

LI v.A Rider

(H) “Applicable Law™ means all controlling applicable federal, state and loca! statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as allapplicable final, non-appealable judicial opinions.
(I} “Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges that
are 1imposed on Barrower or the Property by a condominium association, homeowners association or similar crganization.
(J} “Electrenic Funds Transfer’' maans any transfer of funds, other than a transaction ariginated by chack, draft, or
similar paper instrument, which I1s initiated through an eiectronic termiral, telephonic instrument, computer., Er gneh
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tape so as to order, instruct, or autheorize a financial institution to debit or credit an account, Such term includes, but is
nat limited to, point-af-sale transfers, automated teller machine fransaclions, transfers initiated by felephone, wire
lransfers, and zulomaled clearinghouse lranslers.

(K} “Escrow ltems” means those items that are described in Saation 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proczeds paid by any
third party {(other than insurance proceeds paid under the coverages descrbed in Section b) for: {i) damage to, or
destruction of, the Property; (i) condemnation or other iaking of all or any part of the Property; (jiii) conveyance in lieu
of condemnation; or (iv) misrepresentaticns of, or omissiors as 1o, the value and/or condition of the Proparty.

(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢1, the Lecan.
(N) “"Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
(it} any amounts under Saction 3 of this Security Instrumeant.

(@) "RESPA” means the Real Estate Seltlement Procedures Act (12 U.5.C, §2601 et seq.) and its implamenting
regulation, Regulation X {12 C.F.R. Part 1024), as thay might be amcnded fror timeo to time, or any additional or
successorlegislation or regulaticn that govarns the same subjact matiar, As used in this Security Instrument, "RESPA™
refers to all requirerrents and restrictions that are imposed in regard t¢ a "federally related mortgaqge loan” even if the
Loan does not qualify as a federally related mortgage loan™ unzer RESPA.

(P} '""Successor in Interest of Borrower’” means any party that bas taken litle to the Propearty, whethar or rot that party
has assumed Borrower's obligations undar the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the L.eoan, and all renewals, ex:ensions and modifications
of the MNote; and (i} the performance of Borrower's covenants and agreemeants under this Security Instrument and the
Note. [-or this purpese, Borrower irrevocably mortgages, grants ard conveys to Lender, with power of sale, the following
descrioed oroperty located in the County Tyne of Recording Jurfsaiclion] of
Shelby [Name of Recording Jurisdiction’:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #. 58-20-6-23-0-000-002.000

which currently has the address of 7.72 Acres Hwy 145, Wilsonville, Alabama 35186
("Preperty Acdress’);

TCGETHER WITH all the improvements now or hereafter erected on the property, and all easemrents, appurtenances,
and fixtures now or hareafter a par: of the property. Alf replacements and additions shal! also be covared by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENARNTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
grant and convey the Properly and that the Praperty is unencumbered, except for encumbranceas of record. Borrower
warrants and will gefend genserally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMZNT comines uniferm covenants for naticnal use and nen-uniform covenanits with
limited variations by jurisdicien to constitute a uniferm security :nstrument covering real propery.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note ard any prepayiment charges and late charges
due under the Note. Bor-ower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Note and this Securily Inslrument shall be made in U.S. currency, However, if any check or other instrumeant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or ail supsequent payments due under ihe Note and this Security Instrument be made in one or mare of the following
forms, as selected py Lender: {a) cash; (b) moriey order; (C) certified check, bank check, treasurer's ¢neck or cashier’s

check, praovided any such check is drawn upon an instidution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymeants are deemed received by Lendesr when receivad at tha location designaied in the Note or at such cther
location as may be designated by Lender in accordance with the notice pravisions in Seclion 15. Lender may return any
payment or part.al paymant if the payment or partial paymerts are insufficient to bring the Loan current. Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder

LY
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prejudice toits rghts to refuse sucn payment or partial payments in the fisture, but Lender is not ohligated io apply such
payments at the time such payments are accepted. i each Periodic Payment is anplied as of its scheduled due date,
fhen Lander nesd not pay interest on unapplied funds. ender may hold such unapplied funds unlil Boirowar makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall eizher
apply such funds or return them to Borrower, If not applied garlier, such funds will be applied to the cutstanding orincinal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now ar in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
petrforming the covenants and agrcements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments azcepted
and applied by Lendsr shall be gpplied in the following crder of priarity: (&) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be epplied to each Pericdic Payment in the order
in which it became due. Any remaining amounis shall be apglied first to latz charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bor-ower for a delinguent Pericdic Paymeant which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent paymert and the late charge. If more than
one Feriodic Payment is cutstanding, Lender may apply any payment racaiven from Borrower to the repayment of the
Feriodic Payments if, and to the extent tha?, each payment can be paid in full. To the extent that any excess exists affer
the payment is applied to the full paymen: of ene or micre Periodic Payments, such excess may be applied o any lale
charges due. Voluniary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Ary applicaion of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Naote shall
not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the hote,
until the Note 1s pad in full, a sum (the "Funds™) ta previde for payment of amsunts due for: (a) taxes and assessments and
other items which can attain pricrity over this Security [nstrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, Tany; (¢) premiums for any and zll insurance required by Lerder under Secl on
5; and (d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Maortgage Insurance premiums in accordance with the provisions af Section 10. These items are called "Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Commun ty Association Dues, Fees, and
Assessments, if any, be escrowec by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Bar-
rower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrawer's obligation te pay the Funds fer any ar all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lende- Funds fer any or all Escrow [tems at any time. Any such waiver
may only be inwriting. In the event of such waiver, Borrower stall pay directiy, whan and where payabie, the amounls due
for any Escrow items for which cayment of Funds has been waived by Lender and. if Lender requires, shall furnish to
Lencer receipls videncing such payment within such time periocd as Lender may require. Borrower's obligation to make
such paymeants and to provige receipts snall for all purposcs be deemed to be a covenant and agreemenl contained
in this Security Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Barrower is obligated to
pay Escrow ltems directly, pursuant 1o & waiver, and Borrower fails ta pay the amount due for ar Escrow ltem. Lender
may exerc se iis rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o
repay la Lender any such amaunt. Lender may revoke the waiver as o any or all Escrow ltems at any time by a3 notice
given in accardance with Section 15 and, upor such revocation, Borrawer shall pay to Lender all Funds, and in such
amounts, ihat are then required under this Section 3.

Lender may. at any ume, collect and hold Funds in an amount {a) sufficient to permit Lender ta apply the Funds at
the time specified under RESPA, and (b) not ta exceed the maximum amount a lender car require under RESPA. Lender
snalt estimate the amount of Funds dus on the nasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accardance with Applicabls Law.

The Funds shall be held in ar institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an nstilution whose daposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds fc pay the BEscrow ltems no later than the time specified under RESPA. Lende- shall not charge
Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
urless Lender pays Barrower interest on the Funds and Applicatrle Law parmils Lendar lo make such a charge. Unless
an agreemsaniis made in writing or Applicable Law requires irterest to be pzid on the Funds, Lender shall not be required
to pay Borrower any interest or armings on the Funds, Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Leader shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA.

[f thera is & suralus of Funds held in escrow, as defined under RCSPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lander shall notify Borrower as raquired by RESPA, and Barrower shall pay ta |_.ender tne amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 monthiy payments, If there is a deficiercy of Funds
held in escrow, as defined urder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
tc Lencer the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more thar 12 monhly
payments,

Upon payment in full of al: sums secured by this Security Instrument, Lender shall prompily refund to Sorrower any
Funds helg by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributaktle to the
Properly which can allain priorily over Lhis Security Instrumeant, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the exiert that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has grionty over this Security Instrument unless Barrower:
(a} agrees in writing to the payment of the ob‘igation secured by the lien in a manner acceptable to Lender, but only so lr:} (

3
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as Borrower is perforrming such agreement; (b} contests the lier in good faith by, or defends against enforcement of the
ien in legal proceedings which in Lander's opinion operate to prevent tha enforcemert of the lien whilz those
proceadings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
ag-eement salisfactory io Lender subordinating the lien to this Securily Instrument. If Lender determines that any part
of the Property is subject to a lien which can atlain pricrity over this Security Irstrument, Lender may give Borrower a
natice identifying the lier-. Wiihin 10 days of the dale on which that notice is given, Borrawer shall satisfy the lier or take
onz or more of the actions set forth above in this Section 4.

Lender may regutre Borrowar to pay a one-time charge for & real estate tax verification ana/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shzall keep the immprovements now existing or hereafter erected on the Froperty
insured against [nss hy fire, hazards included within the terr "extended coverage,” and any other hazards including,
bui nol limited 1o, earthguakes ard floods, for which Lender requires insurance. This insurance shall be maintained in
the amaunts (inciuding deductibla levels) and Tor the penods that Lender requires. What Lender requires pursuant to
the preceding sentences can change dunng the {erm of the Loan. The mnsurance carrier praviding the insurance shall
be chosen by Borrower subject to Lender s right to disapprove Borrower's choice, which right shall not be exersised
unreasonably. Lender may reguire Berrower to pay, in cannection with this Lean, either: {(a) a one-tlime ¢harge for flood
zone determination, certification and Iracking services; or {b} a one-time charge for flood zone determination and
certification services and subseguent charges each time remappings or gsimilar changes occur wnich reasonably might
affect such determination or certification, Borrawer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the raview of any fload zone determinaticn resulting
from an opjecticn by Borrower,

If Barrower fails to mairtain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender (s under no ahligation to purchase any paricular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower’s equity in
the Prcoperty, or the contents of the Propery, against any risk, hazard or lighility and might provide qreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under Lhis Section & shall become addilional debt of Borrower secarad by this Security Irstrument. These amounts shall

bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lander to Borrower requesting payment.

All insurance pclicies required by Lender and renewals of such policies shall be subject to Lender's righi to dis-
apprave such policies, shall incitde a standard martgage clause, and shall name Lender as martgagee and/cr as an
acdditional loss payee. Lendear shall have the right ta hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Bor-ower obtains any form of
insurance covarage, nol otharwise required by Lender, for damage to, or destruction of. the Property, sucn polcy shall
include a standarg morigage clause and shall name Lender as mortgagee and/ar as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
ot loss if not made promptly by Borrower, Unless Lender and Borrower otherwisz agree in writing, any insurance
proceeds, whether or net the underlying insurance was req.ired by Lender, shall he applied te: restoration or repair
of the Property, if the restoration or repair s economically feasible and Lender’s security is not lessened. During such
repair and restoration pertad, | ender shall have the right to hold such insurance proceeds unt:l Lender has had an
aoportunity to inspect such Proparly to ensure the work has been completed to Lendzs-'s satisfaction, provided that
such Inspection shall be undertaken promptly, Lender may disburse proceeds lor the repairs and restoralion in a single
payment or in a seres of progress paymsanis as the work is comptleted. Jnless an agreament is made in writing or
Applicable _aw requires interest to be paid on such insurance praceeds, Lender shall not be required to pay Borrower
any interesl or eamings on such proceeds. Fees [or public adjusiers, or cther third parties, retained by Barrower shall
not be pald out of the insurance proceeds anc shall be the sole obligaticn of Borrower. If the restoration or repair is
not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not inen due, witn the excess, if any paid to Borrower, Such insurance
procaeds shall be applied in the order provided for in Sectian Z.

If Borrower abandaons tha Property, Lender may jile, negotiate and settle any available insurance claim and related
matters. I[f Borrower does not respond within 30 days to a natice from Lerder that he insurance carrier has of'ered 1o
seitle a ¢laim, then Lender may nagotiate and seflle the ciaim. The 30-day pericd will begin when the nctice is given,
In either evant, or if Lender acquiras the Property under Santion 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Sceurity Instrument, and (b) any other of Borrower's rights (other than tho right e any reflund of unearmed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly, Lender may use the insurance proceeds either {o repair or restore the Property or to pay
amounis unpaid under the Note ar this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after ihe execution of this Security Instrument and shall continue to occupy tne Property ag Borrowar's principal
residence for at least one year after i1e date of occupancy, Jnless Lender otherwise agrees in writing, which consent
shall not bs unreasonably withheld, or unless extenuating ¢ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste con the Property, Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Propariy from
deteriorating or decreasing in value due fo its cond tion, Unlsss it is determined pursuant to Saction 5 that repair or
restoration is not economically feasible, Borrower shall promplly repair the Property if damaged to avaoid further
deteriaratian or damage. If insurance or condemnation preceeds are paid in connection with damage o, or the taki
of, the Property, Borrower shall be responsible for repairing o restoring tha Property only if Lendar hasérzl)ea E
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proceeds for such pdrpcses. Lender may disburse oroceeds for the repairs ard rasteration in a single payment or in
a series of pragress payments as the work is completed. If the insurance or condemnation proceeds are not suffic ent
tc repair or restore the Property, Borrower i1s not religved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has reasonabla cause,
Lender may inspec: the interior of the improvements on the Property. Lender shall give Borrower notice a2t the time of
or pricr to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appleation procass, Borrower
or any persoens or ertiies acting at the direction of Borrower or with Borrower's knowledge cr consert gave materially
false, misleading, or inaccurate information or staternents to Lender {or faillec to provide Lender with material informatior)
in conneciion with the Loan. Material represantations include but are nct limited to. representations concerning
Berrower's occupancy of the Property as Borrower’'s principal residence,

8. Protectian of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrcwer
fails to perform the covenanis and agreements containad in this Security Instrument, (5) there is a legal proceeding
lhat rught significantly alfecl Lender’'s interesl in the Property and/or rights under this Security Instrument {such as
a proceedirg in bankruptoy, probate, for condemnation ar forfeiture, for enforcement of a lien which may zltain priority
over this Sacurity Instrument or to enforce laws ar regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lerder’s inferest in ihe Property and rights
under this Security Instrument, inclucing proiecting andfor assessing the value of the Pronerty, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien which
has prnarity over this Secunty Instrument; (b) appearing in court; and {c) paying reasanable attorneys' feas te proteat
its interest In the Property ard/for rights under his Security Instrument, including its secured position in a ban<ruptcy
proceeding. Securing the Property Includes, but is not limited to, entering *he Proparty to make repairs, change locks,
replace or board up doors and windows, drain water from pipes. elim nate building or other cade violations or
dangerous conaitions, and have utilities tumed on or off. Although Lerder may take action under this Secticn 9, Lender
daas not have o do so and is nol undar any duty or obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 2.

Ay amounts disbursed by Lender under this Sechion 9 shal: becorme additional debt ol Borrower secured by this
security Instrument, These amounts shail bear intarest at the Note -ate from the date of dishursement 2nd shall be
payable, with such interest, upon nclice rom Lender to Borrower requesting payment.

If this Security Instrument s on a leaschold, Borrower shall comply with all the pravisions of the [ease. Barrower shali
not surrender the leasehold estate and interests herain conveyed ar terminate or cancel the grounc lease. Barrower shali
not, without the express written consent of Lender, alter or amend the greund lease. If Borrower acquires fee titie ta the
Properiy, the leaselold and the fee titte shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cond:tion of making the Loan, Berrower shall
pay the premiums required ¢ mamntain the Mortgage Insurance in effect. If, for any reascn, the Morigage Insurance
coverage reguired by Lender ceases ta be ava'lable from the morigage insurer that previously provided such insurance
and Borrower was required to make separate’y designated payments toward the premiums for Mortgage [nsurance,
Sorrower shall pay the premiums reguired to obtain coverage substantially eqlivalent to the Mortgage Insurance
pravicusily in effect, at a cost substantially equivalent to the cosl to Borrower of the Mortgage Insurance greviously in
affact, from an altarnate mortgage insurer selected by Lender. If substantially equivalent Mcrigage Insurance covor-
age 1s not available, Borrower shall continue to pay (o Lender the amount of the separately designated payments that
ware due when the insurance covarage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable inss reserve in lie: of Morgage Insurance. Such loss reserve shall be non-refuncabie, notwithstanding
the fact that the Loan is ultimately paid in full, and Lander shall not he required to pay Borrower any interest or earnings
or such loss reserve. Lender can no lor gor reguire loss reserve payments if Morlgage Insurance caverage {in the amount
ard for the period that Lender requires) provided by an insurer selected by Lander again becomes available, is obtained,
ard Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a canditon of making the Loan and Borrower was required to make separately designated
paymeants ‘oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required te maintain
Mortgage Insurance i effect, or to provide a ron-refundable less raserve, until Lendar's requirement jor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such terminstion
or until terminaticon is reguired by Applicable Law. Nothing in this Section 19 affects Borrower's obligaton 1o pay interest
at the rate provided Iin the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may anter into agree-
ments with other parties thal share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are sat'sfactory to the monrtgage insurcr and the other party (or parties) 1o these agreements, These agreements
may require the mortgage insurer 1o make paymenis using any source of funds that the mortgage irsurer may have
available (whick may include funcs obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nete, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (direclly or indirgctty} amounts that gerive from {cr might be charac-
tenzed as) a periion of Berrower s payments for Morigage lnsurance, in exchange for sharing or modifying the martgage
insure~'s nsk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exshange for a share of the premiums pzid to the insurer, the arrangement is often termed "caplive “cinsurance.”
Further:

(a) Any such agreements will not affect the ameounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agroements will not increase the amount Borrower will owe f;u
Mortgage Insurance, and they will not entitle Borrower to any refund.

J-'J
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(b] Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive & refund of any Mortgage Insurance premiums that were
unearhed at the time of such cancellation or termination.

11. Assignment of Miscel|laneous Proceads; Forfeifure. All Miscellaneous Proceeds are hereby ass gned to anc
shall be paid o Lender.

If the Proparty is damaged, such Miscellancous Procecds shall te applied to rastoralior. or repair of ihe Property,
if ihe restoration or repeir is economically feasible and Lender's security is not lassened. During such repair and
restoration period, Lender sfxall have tne right to hold such Miscellanecus Proceeds until Lencer has had an opportunity
to inspect such Preaerty to ensure the work has been camplated I Lender's satisfaction, pravided that such inspection
snall te undertaken promptly. Lender may pay for the rapairs and restoration in a single dishursement or in a series of
progress paymenis as the work is completed. Urnless an agreement is made in wiiting or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Saecurity Insirument, whather or not
then due, with the excess, If any, paid to Borrowar. Such Miscel|laneous Proceeds shall be appliec in the arcer provided
for in Saction 2.

In the event of a total taking, destruclion, or loss in value of the Property, the Miscellanzous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower,

In the event of a partial 1aking, destruction, ar lass in value cof the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o- loss in value is equal to or greater than the amount of the sums
secured by this Sceurity Instrument immediately beore the partial laking, destraclion, or less in value, unless Barrcwer
and Lender otherwise agree in writing, the sums sacured by this Security Inst-ument shall ba reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediataly
before the partial taking, destruction, or less in value divided by (k) the fair market value of the Property immediately
before the sartial taking, destruction, ar loss in value. Any balance shall be paid to Barrower,

In tne event of a partial taking, destruction, ar loss in value of the Property in which the fair market value of the Property
immediately before the parital taking, destruction, or loss in value is less than the amount of the sums secured
immediately bafore the partial taking. destruciion, or loss in value, unless Barrower and Lender ctherwise agree in
writing, the Miscellanecus Preceeds shal' be applied to the sums secured by this Security [nstrument whather or not
the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by L.ender to Barower that the Oppesing Party (as defined
ir the next senience) offers to make an award to settie a claim for damages, Borrower fails to respond to | ender within
30 days after the dale the notice is given, Lender is autharized o collect and apply the Miscellaneous Proceeds either
to restoratinn or repair of the Property or to the sums secured by this Security Insruntent, whether or not thoen cue.
*Oppoesing Party” means the third party that owes Borrower Miscellaneous Proceeas or the party against whom
Borrower has a right of aclion in regard to Miscellansous Proceeds,

Borrowsar shall he in default if any action or proceeding, whether civil or eriminal, is begun that, -n Lender’s judgmeant,
could result in torfeiture of the Property or other matenal impairment of Lender’s interest in the Property or righis under
this Securily Instrumenl. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Properiy or other material impairmeant of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmert of Lender's interest
in the Property are nereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nct applied to restaration or repair of the Froperty shall be applied in the order
provided for in Secticn 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the tlime for payment or
modificatior of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor in Interest of Borrower shall no? operate to release the liability of Borrower or any Successors in Inerest of
Borrower, Lender shall not be required to commence proceeadings against any Successor in Inleresl of Borrower ¢r Lo
refuse to extend time for payment or otherwise modify amortization o7 the sums securec by this Security Irstrument by
reason of any demand made by lhe vrgingl Borrower or ary Successors in Inierest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, wilhout hmitation, Lender's acceatance of paymenis from third
persons, entities or Successors in Interest of Borrowsar orin amounis less than the amount then due, shall nat be a waiver
ol or preclude iha exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Barrower's obligations and liability shall be joint and several. Howevar, any Borrower who co-signs this Security
Instrument but does not execute the Note ia "co-signer”): (a) is co-signing this Saecurity Instrument anly to mortgage,
grant and convey the co-signer's Interest In the Property under the terms of this Security Instrument; () is not personally
obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any olher Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Securty Insirument or
the Note without the co-signer’'s consent,

Subject to the provisions of Sectior 18, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and s approved by Lender, shall abtain all of Borrower's rights and benefits
under Lhis Securily Instrument. Borrawar shall not be released from Barrower's obligations and lizbilily under this
security Instrument unless Lender agrees to such release in writing. The sovenanis and agresments of this Security
Instrument shall bind (except as provided in Section 20) and banefit the siccessors and assigns of Lender,

14, Loan Gharges. L.ender may charge Borrower fees for services performed in connecticn with Dorrower’'s default
for the purpose of pratecting Lender’s interest in tha Property and rights under this Security Instrument, includjng, but
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not [rrited to, attorneys’ fees, property inspection and valuation fees. In regard (e any other fees, the absence of express
autherity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may no! charge fees that are expressly nrohibited by this Security Instrument ar by
Applicable Law.

If the Loan is subject to a law which sets maximum Ican charges, and that law is finally interpreled sa thal the
inlerest or othe - loan charges collected or to be colleciad in nonnaction with the |.oan exceed the permiited lim'ts, then:
(a} any such loan charge shall be reduced by the amount necessary fo reduce the charge o the permitted limit; and
(7) any sums already collected from Borrower which exceedod permitied [m'ls will be refunded (o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or oy making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated &s a partial prepayment without any prepayment
charge (whetrer or not a prepayment charge is provided for under the Note), Borrawer's acceptance of any such
refund made by direct payment o Borrower will constitute a warver of any right of action Barrower might have arising
sul of such cvercharge.

15. Natices. All not:ces given by Borrewer or Lender in connectign with this Security Instrumeant must be in writing.
Any notice to Borrower in connection with this Securnity Instrument shall be deemead o have been given to Barrower when
mailec by first class mail or when actually delivered to Borrower's notice address if sent by cther means. Naotice to any
ane gorrower snall conslitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Preperty Address unless Borrowsr has daesignated a substitute notice address by notice t¢ Lender.
Barrower shall prompliy notify Lender of Borrower's change of address. if Lender specifies a procedurs for reporiing
Borrower's change of address, then Borrower shall only report a change af address through that specified procedure.
Thera may be only one designated notice address under this Security Instrument at any cne time. Any notice to Lender
shall be given by delivering tt or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by netice to Borrower. Any not:ce in conneclion wilth this Security Instrurment shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Sacurily Instrumeant
15 also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Secunty Inatrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be goverred by federal
law and ihe law ol the jurisciclion in which the Property is located. All rights and obligations containad in this Security
[nstrument arg subject to any requirements and limitatiors of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mignt be silent, but such silence shall rot tbe construed as a prehibition against
agreement by contract, [n the event that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, sucn conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confliciing provision.

As usec in this Secunty Instrument: (a) words of the masculine gender shall mean and include corrasponding nauter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c] the word "may" gives sole discretion without any obligaiion to fake any action,

17. Barrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in lhis Section 18, "Intzrest ir the
Property” maans any legal or heneficial interast in the Property, including. bul not limitad to, those benefizial interests
tfransferred In a bond for deed, contract far deed, installmenl sales contract or escrow agreement, the intent of which
15 the transfer of title by Borrower at a futurc date o a purchaser.

If all or any parn of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
person and a benehcial imleresl in Borrower is sold or transferred) w.thout Lender's prior written consent, Lender may
require immediate payment n full of all sums secured by this Security tnstrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises Lhis option, Lander shall give Barrower natice of acceleration. The notice shall provids a period
of notless than 30 days from the date the notice is given :n accordance with Section 15 within which Borrower must pay
ail sums secured by this Security Instrument. If Borrower fails to pay thesa sums arior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or damand an Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower snall have
the right to have snforcemant of this Security Instrument discontinued at any time prict to the carlicst of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Barrgwer's righl to reinstate; or {c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: {a) pays Lender all surms which then would be due under
this Security Insirument and the Notfe as if no acceleration had accurred; (b) cures any default of any other covenants or
agreements; (C) pays all expenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable
atiorneys’ fees, property inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's
interes: in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interestin the FProperiy and rights under this Security [nstrument, and Borrowsr's obliga-
tizn to pay the sums sacurad by this Security Instrument, shall continug unchangec. Lender may reguire that Borrower
pay such reinstatement sums and expenses in one ¢r more of the following forms, as selected by Lender: (a) cash;
(b) maaey order; (¢) certifiad check, bank check, treasurer’s cneck or cashier's check, provided any such check is drawn
upon an institution whose depasits are insured by a federal agency, instrumentality or entty; or (d) Electranic Funds
Transfer. Upon rainstatement by Borrower. this Security Instrument and obligations sccured herchy shall remain Tully
effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note cr a parial interest in (ne Note
(togetner with this Security Instrument) can be sold one or more times without prior notice lo Borrower. A sale might
resullin g change iy tha enlily (known as the “Loan Servicer”) thai callects Perindic Payments due under the Note an
this Security Instrument and performs cther mortgage loan servicing obligations under tha Note, this Security Instpym
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and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. |

there is a change of the Loan Servicer, Borrower will be giver written notice of the change which will siate the name and
acdress of the new Loan Servicer, the address to which payments should be made and any other informatior RESPA

requires In connection with a nolice of transfer of servicing. If the Note is sold and thereafter the Loar is serviced by a

Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrowsr will remain wilh
the Loan Servicer or be transferred to a successar Loan Servicer and are not assumerd by the Note nurchaser unless

otherwise provided by the Na'e purchaser.

MNeither Borrower nor Lender may commence, join, or be joined to any judicial action {as cilher an individuzl litiganl
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has oreachied any provision of, or any duty owed by reason of. this Security Instrument, until such
Borrower or Lender has notified the other narty (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereta a reasonable period after the giving of such notice to take
correciive action. If Applicable Law provides a time period which must elapse bafore certain action can be taken, that
time period will be deemed to be reasonatle for purposes of this naragrapn. The natice of acceleration anc opportunity
tc cure given to Borrower pursuant to Section 22 and the notice of acceleration given tc Borrowar pursuant ta Section
18 shall be deemed ta satisfy the notice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Subrstances. As usad in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, ar wastes by Environmental Law and the following substances; gasciine,
kerosene, other flammadile or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials con-
taining asbestos or formaldehyde, and radioactive materiais: (b) "Envirgnmental Law” means federal laws and laws of
the jurisdiction where tha Propeity is locaied that relate ta health, safety or environmental protection; {¢) "Environmon-
tal Cleanup™ includes any response action, remedial acton, or removal action, as defined in Environmental Law; and
(d} an "Environmental Condition™ means a condition that can causc, conlritute [0, or otherwise trigger an Environmertal
Cleanup.

Barrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone glse to
do, anythirg affecting the Property (a) thatis in violation of any Environmental Law, {b) which creates an Environmental
Condiion, or (c) which, due tao the presence, use or release of a Hazardous Substance, creates a condition that adversaly
atffects the value of the Property. The preceding two sentences shall not apply to the presence, use, ar slorage on ihe
Froperty of small quantitias or Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer preducts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regqulatory agency or private parly invalving the Property and any Hazardous Substance or Envi-
renmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, includ:ng out not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance whicn adversely affects the value of the Property. If Bor-
rower learns, ar is notified by any gavernmental or regulatory authority, or any private party, that any removal or other
remediation of a~y Hazardous Substance affecting the Property is necessary, Burrower shall promplly iske all necessary
remedial actions in accordance with Environmental LLaw, Nething herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lendear further covenant ard agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
tc cure the default; (c} a date, not [ess than 20 days from the date the notice is glven to Borrower, by which
the default must ke cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the Property, The notice
shall further inform Berrower of the right to reinstate after accalaration and the right to bring a court action to
asserithe non-existence of a default or any other defense of Borrower to acceleration and sale, [f the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the pawer of sale
and any cther remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
n pursding the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
n Section 135, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shetby County, Alabama, and therseupon shall sell the
Property to the highest bidder at public auction at the front deoor of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designes may pur-
chase the Proparty at any sale. Berrowsr coveéenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

23. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrurnent. Borrower shall pay ary racordation cosls. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee Is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waivers. Burrower waives all rights of homestead exemption in the Property and relinquishes al’ rights of curteiay

and dower in the Froperty. _2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contaned in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Withesses:
' 2207 |
&ﬂ”h [ e (Seal)
CASON R. JONES ‘ ~  DATE
State of ALABAMA )
County of SHELBY

Qn this 30th day of AUGUST, 2021, 1, Mu _“_T - OU( W’Smﬂ Notary Public in and for

sald county and in said state, hereby certify that CASON R. JONES, whose name(s) is/are signed to the
foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/shefthey executed the same voluntarily and as his/herithelr act on the day the

same bears date. Given un;lﬁ ﬁ}g ?and and seal of office this 30th day of AUGLUST, 2021,
§ EXF.

- -:ﬁ"?.'ﬁlfﬂﬂ#**'q'
Lender: America’s First Federal Credit Union

NMLS ID: 403456
Lean Qriginator: Ashtyn Sapp
NMLS ID: 1833342
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EXHIBIT "A"

Commence at the Southeast corner of the SW 1/4 of the NW 1/4, Section 23, Township 21 South, Range 1 East, heing an
Iron pin set In accordance with Alabama Power Company Section data; thence praceed in a Westerly direction along the
South boundary of said 1/4-1/4 Section for a distance of 16.23 feet to a point, iron pin, being the point of beginning of the
parcel of land herein described; thence continue in a Westerly direction along the South boundary of said 1/4-1/4 Section
for a distance of 593.38 feet to a point, iron pin, being a point on the Southeast right of way line of State Highway #145
thence turn an angle of 118 degrees 34 minutes 50 seconds to the right and proceed for a distance of 144.80 feet to a
point, being a right of way marker {6 inch X 6 inch concrete}, Station 588+91-8; thence turn an angle of 80 degrees 00
minutes tc the left and proceed for a distance of 15.00 feet to a point, being a right of way marker {(6-inch x 8-inch
concrete); thence proceed in a Northeasterly direction along the Southeast right of way of said State Highway #145, being
in a curve to the left {concave Northwesterly and having a radius of 7739.44 feet), for an arc distance of 868.97 feet to a
point, iron pin, being the point of intersection of said Southeast right of way line of State Highway 145 and the South right
of way line of County Highway 416; thence proceed in an Easterly direction along said South boundary line of County
Highway 416 for a distance of 154.50 feet to a point; thence turn an angle of 104 degrees 19 minutes 12 seconds (o the
right and proceed for a distance of 950.06 feet to the point of beginning.

Said parcel of land is lying in the SW 1/4 of the NW 1/4 of Section 23. Township 21 South, Range 1 East, Shelby County,
Alabama.

Céé’tﬁﬁ 'R. Jones

File No.: MV-21-27568
AL Exhipit A Legal Description Buyer Signs Page 1 of 1
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of August, 2021
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed {the "Security Instrument"} of the same date

given by the undersigned (the "Borrower"} to secure Borrower’s Note to America's
First Federal Credit Union, a Federal Credit Unhion

(the "Lender”)
of the same date and covering the Property described in the Security Instrument

and located at: 7.72 Acres Hwy 145
Wilsonville, AL 35186

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
In the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Praperty to the extent they are fixtures are added to the
Property description, and shall alsc constifute the Properly cavered by the Security
Instrument. building materials, appliances and goods of every nature whatsoever
now of hereafter located in, on, or used, or intended to be used in conneaction with
the Property, including, out not limited to, those for the purposes of supplying or
distributing heating, cocling. electricity, gas, water, air and light, fire preventicn and
extinguishing apparatus, securty and access contrel apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curfains and curtain rods, attached mirrors, cabinets, paneling
and attached flcor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property coverad by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Hroperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss In addition to the other hazards for which insurance is required by Sectic}nf.;’? /ﬂ
&
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E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Secticn 1€ is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lendar and Barrower otherwise agree
in writing, Section 6 concarning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upan Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Properly, Upon the assignment, Lender shall have
the right to madify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the weord "lease”
shall mean "sublease” If the Securily inslrument is on a leasehaold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Renfs to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i} Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (1) Lender has given notice tc the tenant{s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assighment and nat an assignment for additional security anly.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, te be applied to
the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tepant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender’s written demand to the tenant; {iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including. but notlimited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and cther charges on the Property, and then 1o the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only thase Rents actually received; and (vi} Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Froperty and collect the Renis and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shal become indebtedness of Borrowaer to Lender
secured by the Security Instrument pursuant to Section S.

Borrower represents and warrants that Barrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
waould prevent Lender from exercising its rights under this paragraph.

Lender, or l.ender's agents or a judicially appainted receiver, shall not be
required {o enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lendar, or Lender's agents or a judicially
appeinted receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Securnty [Instrument are paid in full.

. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security

Instrumen{ and Lender may invoke any of the remedies permitted by tha S%Gur’ o]
Instrument. o -
mitiats; =9 /]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

{30

1 ( {Seal)
DATE
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