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STATE OF ALABAMA
COUNTY OF SHELBY

Memorandum of Agreement

This Memorandum of Agreement (this *“Memorandum”) is made and entered into by and between D.R.
Horton, Inc. — Birmingham, an Alabama corporation ("Buyer”), and Carrington Lakes III, LLC, a Florida limited
liability company (“Seller”).

Buyer and Seller have entered into that certain Land Purchase Contract dated as of July 6, 202_1 (the
“Agreement”), and relating to that certain real property located in Shelby County, Alabama and more particularly
described on Exhibit *A” attached hereto (the “Property”).

Buyer and Seller are executing and recording this Memorandum in the public records of Shelby County,
Alabama (the “Public Records”) to provide public notice of their respective obligations under the Agreemeqt. The
Property is owned by Seller and is subject to all terms of the Agreement, including, without limitation, Seller’s obligation
to sell and convey the Property to Buyer.

Upon conveyance of Seller’s interest in the Property by Seller to Buyer pursuant to a written _dEEd F?I:ﬂrt_‘.led In
the Public Records, this Memarandum shall automatically be deemed to have terminated. Ex:;e;pt as is provided in Fhe
foregoing sentence to the contrary, this Memorandum may be terminated only by a written notice of termination

executed by Buyer and Seller and recorded in the Public Records.

{ Remainder of Page Intentionally Left Biank—Signatures Commence on Following Page}
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In Witness Whereof, Buyer and Seller have caused this Memorandum to be executed by and through their
respective duly authorized representatives.

BUYER:

D.R. Horton, Inc. — Birmingham, an Alabama corporation

o

By: _ " s
Andrew Hanco
As Its Division President

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County in said State, hereby certify t!'lat 5ndr_ew Hancock,
whose name as Division President of D.R. Horton, Inc. — Birmingham, an Alabama corporathn, s signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day that, belng_ informed of the
contents of such instrument, he, as such officer and with full authority, executed the same voluntarily for and as the
act of said corporation. hoas® <

£ 7% day otjﬁ,’ 2021.

Given under my hand and official seal this

BRENDA L GIBSON
____________ . . .. 1 1: '” . AT LARGE

" MY COMMISSION EXPIRES FEB. 11, 2024

{SEAL) __ (=Y,

TR PUBLIC

{ Remainder of Page Intentionaily Left Blank—Signatures Continue on Following Page}
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SELLER:

Carrington Lakes III, LLC, a Florida limited liability company

(foaroA
STATE OF ALABAM:?
COUNTY OF_L€o N

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that
VAMCr gupuiclk. whose name as mMAwAGIvA MmEMBEr_  of Carrington Lakes III, LLC, a Forida
limited liability company, is signed to the foregoing instrument, and who is known to me, acknowledged before me on
this day that, being informed of the contents of such instrument, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said limited liability company.

Given under my hand and official seal this 2.1 day of July, 2023 SR

b . JAMES ERNEST BODIFORD

:7 &% . Commission# HH 143152

1 FSiad? Expires October 16, 2025
“ERP58 Bonded Thru Troy Fain Insurance 800-385-7019
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Exhibit A

Parcel ID No. 27 1 11 1 001 001.000 more patticularly described as:

BEG NE COR SEC 11 S ALG SEC LN 913.89 SW1327.75 SWLY783.32 NWLY425(S) NELY361.21 SE158
E90(S) NE528.18 NW413.66 SW412,52 W74.93 NWLY246.23 N127.43 SWLY458.16 NWLY161.23
ELY10 NLY78.63 NELY368.21 NW232.88 TO N LN SEC 11 E ALG SEC LN TO POB LESS MB 36 PG 71
HERITAGE TRACE PH 2 ALSO LESS HERITAGE TRACE PH 3 MB 39 PG 1/.

Filed and Recorded
Official Public Records
%5 Judge of Probate, Shelby County Alabama, Coun
4 /%..-ﬂ Clefk ’ Y Y
gt Shelby County, AL
08/27/2021 04:01:10 PM
$31.00 CHERRY
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