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ASSIGNMENT O LEASES AND RENTS

THIS ASSIGNMENT OF T.EASES AND RENTS {"Assignment") is made on August 13, 2021, between
STEPHEN MITCHELL JONES II, A MARRIE D MAN, whose address is 573 TIMBERLINE TRAIL,
CALERA, Alabama 35040, and BRENT STEPHEN MAJEWSKI, A MARRIED MAN, whose address 1s 545
TIMBERLINE DRIVE, CALERA, Alabama 35040 ("Assignor™) and Central State Bank whose address is P.O.
BOX 180, Calera, Alabama 35040 ("Assignee"), which is orpganized and existing under the laws of the State of
Alabama. Assignor, in consideration of loans extended by Assignee up to a maximnm principal amount of
Farty-five Thousand and 00/100 Dollurs ($45,000,00) and for other valuable considerstion, the receipt of which is

acknowledged, hereby grants, transfers, assigns and sets over to Assignee all right, title and interest in and to all
rents, issucs, profits and privilcges (now duc or which may hercafter beeome due) of the following described real
propetty;

Address; 2050 215T Ave, CALERA, Alabama 35040

Legal Description: See Legal Description

("Property™) which secures the following:
»  Lean with a principal amount of $45,000.00

Assignor turther grants Assignee all leases now or hereatter existing on all or any part of the Property, whether
written or oral, or any letting or any agreement for the use of occupancy of any part of the Property which may
have been or which may hercaftor be made or agreed to belween Assignor and any other present, priot, or
subsequent owner of the Property, or any inlerest (herein, or which may be mnde or agreed o by Assignee, ity
successors or assigns, under the powers herein granted, and any tenant or occupant of all or any part of the
Property {collectivaly, the "Leases" and each, a "Lease").

RELATED DOCUMENTS. The words "Related Documents™ mean all promissory notes, security agreemenis,
prior mottgages, prior deeds of trust, prior deeds to secure debt, business [pan apreements, construction loan
agrcements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of Eeases
and rents and any other documents or agreements executed in connection with this Assignment whether now or
hereafter existing, including any modifications, extensions, substilutions or renewals of any of the foregoing. The
Related Documents are hereby made a patt of this Assignment by reference thereto, with the same force and effect
as 1 [Llly sel forth hencin.

INDEBTEDNESS. This Assignment secures the principal amount shown above as may be evidenced by a
promissory nofe or notes of even, prior or subsequent date hercho, including future advances and ¢every other
idebtedness of any ail every kind now or herealler owinyg [vom STEPHEN MITCHELL JONES IT and BRENT
STEPHEN MAJIIWSKI o Central Siate Bank, howsoever created or arising, whether pritmary, secondary or
contingent, together with any mnterest or charges provided in or arising out of such indebicdness, as well as the

agreements and covenants of fhis Assignment and all Reloted Documents (heremnafter all referred te as the
"Indebtedness”).

AMENDMENT OR MOIMFICATION OF LEASES. With respect to any Leases cxecuted upon the Propenty
afttor the creation of this Assignment and so long as the Indebtedness remaing unpaid, Assipnor shall not, withaut
the written consent of Assignee: (a) cancel any Leases; (b} accept the surrender of any Leases; (c) modify or alter
any Leases in any way, either orally or in wnting; (d) reduce the rental set forth in any Leases; {¢} consent to the
assignment of any lessee's interest under amy Leases, or to any subletting thereunder; or (f) make any other
assighment, pledge, encumbrance, or any other dispostiion of any Leases, or of the rents, issues and profits
derived from the vse of the Propetty. Any of the above acts, If done without the written consent of Assignee, shall
be mull and void, and shall constitute a default under the Assignment and the Related Documents.

REPRESENTATIONS OF ASSIGNOR, Asgignor hereby roprasents: (a) there arg currently no leases, subleases
or agresments to lease or sublease all of or any part of the Property other than any existing leases, subleases or
apreements (0 lease or sublease all ol or any part of the Properly, which Assignor has disclosed in writmg to
Assipnee (b) the Leases are valid and enforceable and no default exists under the Lepses; (c) Assignor is entitled
to receive all the rents, 1ssucs and profits and to enjoy all the rents and benefiis mentioned herein and assigned
hereby; (d) said rents, issues and profits have not been sold, assigned, fransferved, or sef aver by any insirutnent
now in force and shall not at any bme during the life of this Assignment be snld, assigned, transferred, or set over
by Assignor, or any other person taking under or through Assignor except as pursuant to this Assignment; and (e)
Assipnor has the sole right to sell, assign, transfer, and set over the same and to grant and confer upon Assignee

the rights, inlercsts, powers, and authorilies herein granted and conferred.
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COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Documents, Assignee agrees nof to demend from any lessor or lessee under the Leases or from any other persons
liable therefor, any of the rents, 1ssucs or profits hereby assigned, but shall permit Assignor to ¢ollect all such
rents, 1ssucs and profits from the Property and the Leascs, so long as not collected more than one (1) month in
acdtvance of their due date.

EVENTS OF DEFAULT. The following events shall constitute detault under this Assignment (each an "Event
of Detault™):

{a) Failure to make required payments when due under Indebdedness;

() Failure to perform or keep any of the covenants of this Assignment or a default under any of the
Relaled Documents;

{¢} The makmg of any oral or written staterment or assertion to Asgignee that is false or misleading in any
matcrial rcspeet by Assignor or any person obligated on the Indebtedness;

{(d) The death, dissolution, msolvency, bankruptey or receivership proceeding of Assignor or of any
perscn or entity obligated on the Indebtedness;

(e} Any assignment by Assignor for the benefit of Assignor's creditors;

(f) A material adverse change occurs in the financial condition, ownership, or management of Borrower
or any person obligated en the Indebtedness; or

() Assignee deems itself immsecure for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event of Default under ¢this Assignment, the Indebledness or the Related
Documents, Assignee may declare all swins secured hereby immediately due and payable and may, al Assignee's
option, without naotice, either in Assighes's person of by agent and with or withoui bringing any action or
proceeding, or by any receiver appointed by the courl, enter upon, take posscssion of, and manage and operate the
Property, and sach and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, maintain and improve the Property; employ contractors,
subcontractors, and workmen in and about the Property, obtain and evict tenants; in its own name, sue for and
ofherwise cellect or reserve any and all rents, issues and profits, including fhose past due and unpaid; erploy
leasing agents, managing agents, attorneys, and accountants in connection with the enforcement of Assignee's
rights hercunder and pay the reasonable fecs and cxpenses thereof: and otherwise do and peeform any and all acts
which Assighee may deem necessary and appropriate in and about the Property for the protection thereof and of
Assignee's rights hereunder and wader the Related Documents, and any and all amounts expended by Assipgnee in
comnection with the foregeing shall constitufe additional Indebtedness secured hereby to the extent permitted by
law. Assignee shall apply any moneys collected, as aforesaid, less costs and expenses incuried, upon any
Indebtedness seeured hereby in such order and manner as Assignes may determing and to the sxtent permitted by
law.

NOTICES AND WAIYER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
given by Assignee (o any party 18 considered effective when: (1) it is deposited in the United States Mail with the
appropriate postage, (11} when it 15 sent via electronic mail; (iii) when it is sont via facsimile; {(iv) when it is
deposited with a nationally recogmized overnighl coutier service; (v} on the duy of personnl delivery, or (vi) any
other commercially reasonable means addressed to the party given at the beginning of this Assigniment unless an
aliemative wldress has been provided 10 Assignee m writing, To the extent permitted by law, Assignor waives
notice of Assignes's acceptance of this Assignment, defenses based on surstyship, any defense arising from any
election by Assignee under the United States Bankruptey Code, Uniform Commercial Code, as enacted in the
state where Assignee 18 located or other applicable law or 1n equity, demand, nofice of acceleration, notice of
nonpayvment, presentiment, protest, notice of dishonoer and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TQ NOTICE, OTHER
THAN THE NOTICE PROVIDEDR AROVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT,

PAYMENT OF RENTS TO ASSIGNEE, All tenants or accupants of any part of the Property (mchoding
without lination, all persons claiming any interest as lessor or lessee under any Leases) are hereby authorized to
recognize the clamms and demands of Assignee without investigation as to the reason for any action taken by
Assignee or the validily ol the amount of indebtedness owing to or the existence of any defamlt hereunder or under
the Related Documents, or the application of payments made by Assipnee, of any amounls (o be paid to Assignes.
Assignee's solg signature shall be suffcient for the exercise of any right under this Assipnment and Assignee's
sole receipt piven for eny sums received shall be a full discharge and relcase therefor to any such tenant or
occupant of the Property. Checks for all or any part of the rental ¢ollected under this Assignment shall be made to
the exclusive orler ol Assignes, '

ASSIGNABILITY, Assignes may assign or otherwise transfer this Assignment or any of Assignec's rights under
this Assipnment without notice to Assignor. Assignar may not assign this Assignment or any part of the
Agsignment without the express written ¢consent of Assignea,

ASSIGNEE'S RIGHTS AND REMEDIES, The nghls and remedies of the Assignce under this Assignment arc
cumulative, and are not in licu of, but arc in addition to all ether rights and remedigr which Assignee has under -

this Assignment and the Related Dogcuments, -

SUCCESSORS AND ASSIGNS, All covenants and agreements contained in this Assignmcnt;hall bmd, and the
tights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee,

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY, This Assignment shall constitute the entire

ngreemnent between Assiynee und Assiguor. Any modification of this Assignment shall be binding only if placed
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in writtng and signed by the Assignee and Assignor. The invalidity of any provision of this Assignmen! shall not
affect the vahdity of any other provision.

PARAGRAFH HEADINGS; SINGULAR AND PLUBAL TERMS. The titles to the paragraphs of this
Assignment are selely for the convemence of Lhe parties and shall not be used to interprel this Assignment,
Whenaver used, the singular shall melude the plural, the plural shall include the singular, and the use of any
render shall be applicable to all aenders.

ATTORNEYS" FEES AND OTHER COSTS. Assignor agrees to pay all of Lender's costs and expensas
incarred 0 connection with the enfoccement of this Assignment, including without limitation, reasonable
attorneys' tees, to the extent perntied by law.

GOVERNING LAW. This Assignment will be governed by the laws of the Statc of Alabama including all

praceedings arising Nom this Assigumend.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicied by cvidence of prior, contcruporaneous or subsequent oral agreements of the partics.
There are nc unwritten oral agreements betwesen the parties.

By stpning t i )%\sgjgf?{?ﬁﬁ, Assignaor acknowledges reading, unders nc'lig= and agreeing to all ity

PINILLT £152 < S ] o lisfes

STEPHEN MITCHEIL JONES I Date PHENT STEPHEN MAIEWSKT  Dae
Individually Individually

INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ALABAMA |

COUNTY OF J‘}qf//ba} ;

[, the undersigned authority. a Notary Public, do hereby certity that STEPHEN MITCHELL JONES 1L A
MARRIE DD MAN, and BRENT STEPHEN MAJEWSKI, A MARRIED MAN, whose names are signed to the
foregomy and who ore known to me, acknowledged before me on this day fhat, being informed of the cantents of
the Assignment, they executed the same, voluntarily, un the day the same bears date. Given under my hand this

|3th day of Auguast, 2G21.
My COTUMISSION exXpires: ;,“ 2 E /L/ /o / j /4

~ . : derst gneﬁ auhritj,r
q f/ B’O %«“‘H_l“”ﬂf’ Notary Public
-u.,:'h \;d a.LV.L b, 'fff Identification Number

3\
(QFficial S‘:ﬂl_}q?-h’\ ‘u"i{}z“ l.ﬂ"'u_ .y
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EXHIBIT "A"

Lot 7, according to the map and survey of Farris Subdivision, Calera, Alabama, as recorded in Map Book 3,
Page 126, in Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

StephenyMitchell Jonhes |

Bfent Stepen M#fewski

Filed and Recorded
RS _(",-‘;;;:__ Official Public Records
R4 g N Judge of Probate, Shelby County Alabama, County
R Clerk
v gt Shelby County, AL
KK' S S 08/13/2021 11:44:03 AM
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