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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in muliiple sections of this document are definea below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain ruiles regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated JULY 30, 2021
topether with ali Riders to this document.

(B) "Borrower" is
PAMELA CLATRE GROOVER AND JAMES D GROOVER, WIFE AND HUSEAND

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortpage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{I3 "Lender" is
FATRWAY TNDEPENDENT MORTGAE OORPORATTION

Lender is a CORPORATION

organized and existing under the laws of THR STATE OF TEXAS

Lender's adedress is

4201 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JULY 30, 2021
The Note states that Borrower owes Lender

FOUR HUNDRED TWENTY EIGHT THOUSAND & NO/100

Dollars (U.S. $428,000.00 ) plus inferest. Borrower has promised to pay this debt in regular
Periodic Payments and o pay the debt in full not later than AUGUST 01, 2051

(F) "Property" means the preperty thaf is described below under the heading "Transfer of Rights in the
Property.”
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(G) "Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges
due under the Note, and all sums due under this Securily Ins{rument, plus interest,
(H} "Riders” means all Riders to this Securify Instrument that are executed by Borrower. The following

Riders are {0 be executed by E{H'I'GWEI‘ fcheck box as applicabiel:

] Adjustable Rate Rider L__ | Condeminiam Rider || Second Home Rider
___| Balloon Rider X! Planned Unit Deveiopment Rider L 114 Family Rider
VA Rider ] Biweekiy Payment Rider

L1 Other (s} Ispecity]

() "Applicable Law"” means all controlling applicable federal, state and local siatutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{P) "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condomimium association, homeowners
assgciation or simiar organization.

{K) "Elecironic Funds Transfer” means any fransfer of funds, other than a {ransaction originated by

check, draft, or similar paper instrument, which is initiated through an electronic fterminal, telephonic
instrument, compuier, or magnetic tape s0 as to order, instruct, or authorize a financial institution fo debit

or credit an account. Such term inCludes, but is not limited {0, point-of-sale transters, automated telier
machine [ransactions, transfers initiated by telephone, wire fransfers, and automated clearinghouse
transfers.

(L} "Escrow Items"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

by any ¢hird party {other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage {0, or destruction of, the Property; (it} condemnation or other taking of all or any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (0, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or default on,
the Loan,

() "Periodic Payment” means the regularly scheduled amount due ftor (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securi(y Instrument.

(P} "RESPA" means the Real Estate Seitlernent Procedures Act (12 11.5.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X {12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage lnan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat that party has assumed Berrower's obligations under the Nole and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Securily Instrument and the Note, For this purpose, Borrower irrevocably morigages, grants and
conveys 16 MERS (solely as nominee for Lender and Lender's successors and assigns} and {o the
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successors and assipns of MERS, with power of sale, the following described properiy located in the
County of SHELBY .

{Name of Recording Jurisdiction]
SER LEGAL: DESCRTPTICN ATTACHED HERETO AND MADE A PART HEREOF PFOR AlLL
PURFOSES .

Parcel 1D Number:

14-9-31-0-000-001. 055

which currently has the address of

151 WINDSOR IN |Strep]
PEIHAM iCity] , Alabama 35124 (Zip Code]
L Property Address"):

TOGETHER WITH all the imgrovements now or hereafter ereclted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. Al} ol the foregoing is referred (o in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Insirument, buf, if necessary {0 comply with law or

custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those inferests, including, but nof limited to, the right {0 foreclose and sell the Property; and to

lake any action required of Lender including, buf not iimited to, releasing and canceling this Security

Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warranis and will defend generally the title to the Property against all claims and
demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secuority instriment covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Fayments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Leader: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.
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Payinents are deemed received by Lender when received al the locatien desipnated in the Nole or at
such other location as may be designaled by Lender in accordance with the notice provisions in Seclion 15.
Lender may return any paymeni or parlial payment it the paymeni ot parlial paymenls are insufficient fo

bring lhe Loan current. Lender may aceepl any payment or partial payment insufficient to bring the Loan
curvent, without waiver of any righls hereunder oz prejudice to its rights to refuse such payment or partial
payments in the [uture, bul Lender is ndd ollipated 10 apply such paymenis at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplied hunds, Lender may hold such wnapplied funds until Borrower makes payment (o bring
Ihe Loan current. If Borrower does not do so within a reasonable period of time, Lender shali either apply
such funds or return them to Borrower. [T nol appiied earlzer, such funds will be applied 10 the oulslanding
principal halance under the Nole immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the future agzinsi Lender shall relieve Borrower from making paynients due under
the Note and this Securily Insirument or performing the covenanis and agreenienis secured by this Securify
[nstrament.

2. Application of Paymenis or Proceeds. Except as olherwise described in this Section 2, all
paymenis accepted and appliec by Lender shall be applied in the following arder of priovity: (2] inleres

due under the Note; {b) principal due under the Nole: (¢) amounts due under Section 2. Such paymenis
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied First to Late charges, second 10 any other amounts due under this Security Insitument, and
then {o reduce the principal balance of the Nole

[ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenl may be applied w0 the delinguent payment and
the late charge. If moie than one Periodic Payment is owstanding, Eender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and o Lhe extent that, each payment can he
paid in full. To the extent that any excess exists afler the payment is applied (o the full payment of one or
more Periedic Payments, such excess may be applied to any lale chacges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Nole.

Ay application of payments, insucance proceeds, or Miscellaneous Proceeds 4o principal due under
the Mote shall not extend or posipone the due date, or change the amourd, of the Periodic Payments.

3. Funds For Escrow [tems. Bormmower shall pay to Lender on the day Periodic Paymenls are due
unter the Noete, unlil the Note is paid in full, a sum (the "Funds”) {0 provide for payment of amounis due
{or: (2} laxes and assessments and other items which can allain priority over this Security Instrument as a
lien or epcumbrance on (he Properiy: (b} leasehold payments or ground rents on ihe Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigape Insurance
premiunis, if any, or any sums payable by Borrower 10 Lender in liew of the paymen! ol Mortgage
Insurance premiums in accordance with the provisions of Seciton 10. These ems are called “Escrow
llems.” A1 originalion or at any lime during the tenn of the Loan, Lender may reguire (hal Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and

assessments shall be an Escrow {tem. Borrower shall prompily fumish 1o Lender all notices of amounts (o
e paid under this Section. Borrawer shall pay Lender (he Funds for Escrow lTlems unless Lender waives
Botrower's gblipalion (3 pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
oblipation 1o pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
in wriling- In the evenl of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow llems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furmish to Lender receipis evidencing such paymenl wilhin such time period as Lender may requice.
Borrower's obligation 0 make such payments and lo provide receipts shall for all purposes be deemed i
be a covenant and agreemenl conlained in this Security Instroment, as the phrase "covenanl and agreement”
is used in Secuon 2. If Borrowet is cbligated w pay Escrow liems direcily, porsuanl to a waiver, and
Borrower falls to pay the amount due for an Escrow [lem, Lender may execcise its rights under Section 9
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and pay soch amoun! and Borrower shall then be obligated wnder Secticn 9 (o repay 10 Lender any such
amounl. Lender may revoke the waiver as {0 any or all Escrow Hems at any time by a notice given in
accordance wilth Section 15 and, upon such revacation, Borrower shali pay to Lender all Funds, and in
such amounis, thal are then required under this Section 2.

Lender may, al any time, collect and hold Funds in an amount {a) sulficient o permit Lender to apply
the Funds at the time specified under RESPA, and (h) not to exceed the maximum anount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estimates of expendiiures of fulure Escrow liems or oltherwise in accordance with Applicable
Law.

The Funds shall be heid in an institulion whose deposits are insured by a Federal agency,
insirumentality, or entily (including Lender, i Lender is an instilution whese deposits are so insured} or in
any Federal Home 1oan Bank. Lender shall apply the Funds to pay the Escrow KRems no laler than the time

specified under RESFA. Lender shall not charge Borrower for halding and applying the Funds, annually
analyzing the escraw account, or verifying the Escrow llems, unless Lender pays Bormower interest on the
Funds and Applicable Law permils Lender to make soch 2 charge. Unless an agreement is made in wriling
or Applicable Law requires inlerest to be paid on the Funds, L.ender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender can agree in welling, however, that inlecest
shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as deflined under RESPA, Lender shall accounl to
Borrower for the excess funds in accordance with RESFA. [f there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower 2s required by RESPA, and Borrawer shall pay to
Lentder lbe amount necessary (o make up the shorlage in accordance with RESPA. but in mo more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrewer as required by RESPA, and Borrower shall pay to Lender the amounl necessary lo make

up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Unon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
in Borrower any Funds held by Lender.

4. Charges: Liens. Bormower shall pay all laxes, assessmenls, charges, fines, and impositions
attributable 10 the Properly which can ztiain priorily over this Securily Instrument, leasehald paymenis or
pround rents on the Froperty, i any, and Community Associalion Bues, Fees, and Assessmenis, il any. To
the e¢xtent Lhat these ilems are Escrow Jlems, Borrower shall pay them in the manner provided in Seclian 3.

Borrower shall promptly discharge any lien whicl has priorily ovet this Secority Insirument cnless
Borrower: {a} agrees in writing 1o the payment of the obligation secured by (he lien in a manner acceplahle

to Lender, bul only so long as Borrower is performing such agreement; (b} conlesis the {ien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent Ihe enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or {c) secures from Lthe holder of 1the lien an agreemenl satisfaciory to Lender schordinating
the lien to this Securily Instrument. 1f Lender delermnines thal any parl of the Properly is subject {o a lien
which can altain priority over this Securily [nstrument, Lender may give Borrower 2 notice identifying the
lien. Within 10 days of the date on which that nolice is piven, Borrower shall satisfy the lien or lake one ar
more of the actions sel forth above in this Section 4.

Lender may require Bocrower to pay a one-lime charge for 3 real estale lax verification andfor
repesting service used by Lender in connection with this Loan.

3. Properily Insurance. Borrower shall keep the improvemenis now existing or hereafler erecled on
the Property insured against loss by fice, hazards included within the erm "extended coverage,” and any

other hazacds including, bul nol limited . earthquakes and foads. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods thal
Lender rexquires. What Lender reguites pursuant to the preceding seritences can change during the tetm of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right (o disapprove Gorrower s cholce, which right shall not be exercised onreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
delermination, cerlification and iracking services; or (b) 2 one.time charge for flood zone delermination
and cerification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or ceriification. Borrawer shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review af any flood zone determination resulting from an oyjection by Borrower.

[f Borrower Fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage. al Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any
particular Lype or amount of coverage. Therefore, such coeverage shall cover Lender, bul miglhi or mighi
not protect Borrower, Borrower's equily in the Properly, or the conlents of the Properly, againsi any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effecl. Bartower
acknowledges that the cost of the insurance coverage so obtained mighi significanily exceed the cost of
insurance thal Borrower could have cbiained. Any amounts disbursed by Eender under this Section $ shall
become addilioral debt of Borrower secured by this Securicy Instrwinent. These amacnts shall hear interes
at the Nole rate front the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrowser requesting paymeni.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove soch policies, shall inclode 2 standard morigage clause, and shall name Lender as
morigagee andfor a3 an additional 1os5 payee. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requires. Bormower shall prompily give (0 Lender all recetpts of paid premiums and
renewal natices. If Borrower oblains any form of insurance coverage, rot otherwise required by Eender,
for damage lg. or destruclion of, the Properly, such policy shall include a standard morigage clause and
shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompl nolice to the insurance cartier and Lender, Lender
may make proof of loss If nol made prompily by Borrower. Unless Lender and Borrawer otherwise agree
in wriling, any insurance proceeds, whether or nol the underlying insurante was required by Lender, shalk
be applted to resioralion or repair of the Property, If the vestaration ar repair is econamically feasible and

Lender’s securily is nol lessened. During such repair and restoration period. Lender shall have the right 1o
hald such insurance proceeds until Lender has had an opportunily 1o inspect such Properly 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspeclion shall be underiaken
promptly. Lender mav disburse proceeds for the repairs and resinraiion in a single pavment or in a series
of progress paymenrls as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inierest 10 be pald on such insurance proceeds, Lender shall nou be required to pay Boerrowser any
interesl or earnings on such proceeds, Fees for public adjusiers, or other third parties, relained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligatan of Borrgwer, [f
the restoration or repalr is nol economically leasible or Lender's security wauld be lessened, (he insurance
proceeds shail be applied to the sums secured by this Security Instrumend, whether or nol then due, wilh
the excess, iF any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section £.

[[ Borrower abandans the Property, Lender may File, npegoliale and settle any svailable insurance
clairn and relatesd maters. I Borrower does not respond within 30 days to a natice Trom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seille the claimy. The 30-day
period will hegin when the nolice is given. In eilher evenl, or if Lender acquires the Properiy under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds im an amount nol o exceed the amounts unpaic under the Note or 1his Security Instroment. and
(b} any other of Borrower's rights (other than the right to any refund of urearned preminms paid by
Borrower] under all insurance policles covering the Property, insofar as such righis are appliczble {o the
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coverage af the Propenty. Lender may use the insurance proceeds either to repair or restore the Properly ot
o pay amounts unpaid under the Note or this Security Instument, whether or not then due.

6. Qccupancy. Borrower shall occupy. eslablish, and use the Properly as Borrower's principal
residence within B0 days afier the execution of this Security Insirumenl and shall cantinue fo occupy the
Properly as Borrower's principal residence for at least one year after Ihe date of occupancy, unless Lender
ciherwise agrees IR wriling, which consenl shall nol be unreasonably withheld, or unless extermalting
circumslances exisl which are bevond Borrower's contral.

7. Preservation, Mainienance and Proleciion of the Property: Inspections. Borrower shall not
destroy, damage or impalr the Property, allow the Property 1o detgriorale or ¢commil wasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in
arder 1o preverd the Property from deteriotating or decreasing it valoe due o its condition. Unless it is

deterimined pursuant lo Section 5 Ihal repair of reslaration is nol economically feasible, Borrower shall
prompily repair the Properly if damaged (0 avoid further deterioration or damage. If insurance ot
condemnation proceads are paid in conrection with damage to, or the waking of, the Property. Borrower
shall be respansible for repairing or restoring the Properly only it Eender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoralion in a single payment or in a series of
progress payments as the work is compleled. If the insurance or condemnation praceeds are nol suffitient
to repair or reslere the Properly, Borrower is nol relleved of Borrower's obligalion for the completion of
such repaic or restoration.

Lender or iis apenl may make reasonable entcies upon and inspections of the Property. [f il has
reasonable cause, Lender may lnspect the inletior of the improvements an the Property. Lender shall pive
Borrower notice at Lthe timye of or ptior to Ssuch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i#. during (he Loan appiicalion
process, Borrower at any persons or enlities acling a( the direclion of Borrower or with Borrower's
knowledge ar consenl gave malerially false, misleading, or inaccurale information or stalements to Lender
War Railed to provide Lender with material information) in connection with the Loan. Matertal
represenlalians include, but are nol limited lo, represeniations concerning Borrower's occupancy of the
Property as Borrgawer's principal residence.

%. Proteciion of Lender's Interest in (he Properiy and Righis Under Lhis Security Instrument. If
(a) Borrower Iails to perform the covenants and agreemienis contained in this Security Instrument. (b} there
I5 & legal proceeding (hal mighi significanily affect Lender's interest in the Properiy and/or rights undes
this Security Instrument (such as 2 proceeding in bankrupicy, probaie, lor condemnation or forfeilure, Tor
enforcement of a lien which may atain priority over this Security Insirument or (0 enforce laws or

regelations) . ar {c) Borrower has abandoned the Fraperly, then Lender may do and pay for whalever is
reasonable ar apprapriate to proleci Lender's inlevest in the Properly and rights under this Securlty
[nstrument, including prolecting and/or assessing the value of the Propenty, and securing and/cr repaiting
the Property. Lender's actions ¢an include. but are nol timited to: (a) paying any sums secured by a lien
which has priority over (his Securily [nsirumenl; (b} appearing in court; and {(c} paying reasonable
altoraeys’ fees to prolect its interest in the Preperly andfor cights under this Secerily Instrument, including
its secured posilion in a bankrupicy proceeding. Securlng the Properly Includes, hui is not limited o,
enlering the Properly 10 make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, €limingle building or other code violations or dangerous condiions, and have alilities tumed
on or off. Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs po liability for not (aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender wnder (his Section & shall become addilional debl of Borrower
securet by this Security Instament. These amounts shall bear interest al the Nole rate from the date of
disbursement and shall be payable. with such inlerest, upon nolice frem Lender to Beorrower requesling
DayImenl.
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If this Security Instument is on a leasebeld, Borrower shall comply with all the provisions of the
lease. [T Borrower acquires fee dile to the Properly, the leasehold and the Fee title shall not merge unless
Lender agrees (o the merger in wiiting.

10. Morigage Insurance. If Lender required Morigage Insurance a5 a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Morigage Insurance in effect. [f, for any reason,
the Morigage [nsurance coverage required by Lender ceases to be available from the mortgage insurer thai
previcusly provided such inswrance and Borrower was required to make separalely designated paymenis
loward the premioms bor Morigage Insurance, Borrower shall pay the premiums required fo obiain
coverage substanlially equivalent lo the Morigage Insurance previously in effect, ai a cosi subsiantially
siuivalenl to the cost 1o Borrower of the Morgage Insurance previously in effect, from an allernale
morigage insurer selected by Lender. 1f substantially equivalent Morigage Insurance coverage is pot
available, Borrower shall continue to pay to Lender the amount of the separately designaied paymenls thaf
were due when 1he insurance coverape ceased to be in effect. Lender will accept, ose and relain these
paymenis as a non-refundable loss reserve in liew of Mortgage Insurance. Such lass reserve shall he
non-refundable, netwithstanding the fact thal the Loan is uliimately paid in full, apd Lender shall noi be
requited (o pay Borrower any interest or earndngs on such ioss reserve. Lender ¢an no longer reguire loss

reserve payments if Marigape Inserance coverage (in (he amount and for the period that Lender requires)
provided by an insuret selecied by Lender apain becomes available. is coblained, and Lender requives
sepacately designated paymenls loward the premiums for Marigage [nsurance. If Lender required Morigage
[nsurance as a conditign of making the Loan and Borrower was required 0 make separately designated
paymenls foward the premiums {or Morigage Insurance, Borrower shall pay the premiums required tn
mainlain Morgage Inswrance in effect, or 10 provide a non-refundible loss reserve, until Lender's
reguirement for Morigage Insurance ends in accordance with any widllen agreement belween Borrower and
Lender providing for such lermination or unlil lermination is required by Applicable Law. Nothing in this
section 10 affects Borrower's cbligalion 1o pay inlerest al the rate provided in the Note.

Morigage Insurance reimburses Lender [or any entily that purchases the Mote) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is nid a party o the Mortgape
Insurance.

Mortgage insurers evaluate their tolal risk an all such insurgmce in force from 1ime to time, and may
eider inlo agreenents with other parties that share or modify their risk, or reduce losses. These agreements
are on lerns and conditions thal are salisfactory (o the monigage insurer and the olther parly (or pacties) 1o
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the morigage insurer may have available {which mayv include funds obtained from Moripape
Insurance premiums).

As a resull of these apreements, Lender, any purchaser of lhe Nole, another insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive [rom {or might be characlerized as) 2 portion of Borrower's paymenis for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides thal an affiliale of Lender 1akes a share of the insurer’'s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is oflen termed "caplive reinsurance.” Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any alber lecms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect 1o the
Mortgage Insurance under the Homeowners Proteclion Acl of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, to request and obtaln canceliation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, andfor to receive a
refund of any Morigape Insurance premiusms that were unearned at the time of such cancellation or
terminatios.
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1. Assignment of Miscellaneous Proceeds; Forieiture. Al Miscellaneous Proceeds are hereby
assigned 10 and shail be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if’ the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pericd, Lendes shall have the right to hald such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the werk has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and resieration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on sach
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumer,
whether or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in lhe event of a teotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or lass in value is egual to or
greater than the amoun{ of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or less in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately hefore the
partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property
immediately hefore the partial {aking, destruction, or 1oss in value, Any balance shall be paid to Borrower.

In the event{ of a partial taking, destruclion, or loss in value ef the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or ioss in value is less than the
amount of the sums secured immediately before the partial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nof the sums are then due.

It the Property is abandoned by Bosmrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers (o make an award to setde a claim for damages,
Borrower talls 1o respondg to Lender within 30 davs after the date the notice is given, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
thai owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest ia the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeituze of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award ar claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shal be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall he
applied in the order provided for in Section 2,
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynient or modification of amogtization of the swns secured by this Security [nstrumend granted by Lender
to Borrower or any Successor in Interest of Borrower shall nol operaie ta releass the Bability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required o commence proceedings against
any Successor in Inlerest of Borrower ot to refuse (g exiend lime for paymerl or otherwise modify

amotlzation of the suins secuved by (his Securlly Instrumen! by reason of any demand made by the criginal
Borrower or any Successors in [nterest of Boreower, Any forbearance by Lender in exercising any right or
remedy including, without Heitalion, Lender's acceptance of payments frem third persons, entilies or
successoTs in Interest af Borrower ar in amounts less than (he amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Bormower's obligations and liability shall be joinl and several. However, any Borrower who
ca-signs (s Securily Instumert bul does not execule the Note (3 "co-signer”}: (a) IS co-signing this
securily Insirument only 10 morigage, grant and convey the co-signer's interest in the Properly under the
lermis of this Securily Instrument; (b} is nol personally cbligated 10 pay the sums secoered by this Securily
[nstrument; and (c) agrees that Lender and any olher Borrgwver can agree (o extendd. modify, {erhear or
inake any acconunodations with regard 1o the terms of this Security Instrumenl or the Note without the
CO-Signer s conseql.

Subject 10 the provisions al Section 13, any Successor in Interesl of Borrower who assumes
Borrower’s obligatians under (his Security [nstrument in writing, and is approved by Lender, shall ohtain
all of Barrower's rights and benefits under this Security Instrumeni. Borrower shall nol be teleased from
Borrower's obligations and liability under this Security Insirument unless Lender agrees io such release in
writing. The covenanls and agreements of this security Insirumeni shall bind (excepl as provided in
section &) and benefil the successors and assipns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower's defaull, for the purpose of prolecting Lender’s interest in the Property and rights under this
securily Instrament, including, bul not liondted 10, attormeys’ fees, property inspeciion and valvation fees.
In regard 1o any other fees, the absence of express authority in this Securily Instrument to charge a specific
Tee to Borrower shall not ke consirued as a prakibition on the charging of such fee. Lender may nol charge

fees thal are expressly prohibited by this Secority Instrument or by Applicable Law.

Il the Loan is subject 1o a law which sets maximum loan charges, and that Taw is finally intecpreted so
that the interest or oither loan charges collecied or to be collected in connection with the Loan exceed the
permitled limils, then: {a) any surh loan charge shall be reduced by the amount nerassary m reduce the
charge 10 the permillted Jimit; and (k) any sums already collecied from Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Nele or by making a direct paymeit o Borrower. IF a refund reduces principal, the
reduction will b2 ireated as a partial prepayment without any prepayment charge {(whether or not 2

prepaymeni charge is provided for under the vole}. Borrower's acceptance of any such refund made by
ditect payment to Borrower will constitute a waiver ol any right of action Borrower might have arising out
of such overcharge,

E3. Notices. All notices given by Bormower ar Lender in conneclion wilh this Security [nstrumoen
inust be in wriling. Any notice (@ Borrower in conneclion with this Securily Instrumeni shall be deemed 1o
have heen given to Borrower when mailed by first class mail or when actually delivered to Borrgwer's
nolice address if sent by other means. Nolice 10 any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The noiice address shall be the Property Address
unless Borrower has designated a subslituie notice address by nolice to Lender. Borrower shall promaily
noilify Lender of Borrower's change of address. [ Lender specifies 3 procedure For reporting Borrower's
chanpge of address, then Borrower shall only reporl a change of address (hrough thal specified procedure,
There may be only one designaied notice addeess wnder this Security Instrument al any one time. Any
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notice 1 Lender shali be given by delivering it or by mailing it by firsl class mail 10 Lender's address
stated hergin unless Lender has designated another address by notice to Borrower. Any notice i
cannection with this Security [nsirument shall nol be deemed to have been given 1o Lender until actually
received by Lender. [f any nolice required by this Security [nstrument s also required under Applicable
Law, ihe Applicable Law requiremen! will satisfy the corresponding requirement under this Securiiy
[nsirument.

1. Governing Law; Severabillty; Rules of Construction. This Securily Insttument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Securily [nstrumdent are subject 10 any requirements and limitations of
Applicable Law. Applicable Law mighi explicitly or implicitly allow the parlies (o agree by contract or i
might be silenl, but such silence shall nol be construed as a prokihition against agreement by contract. [n

the event ihat any provision or claose of this Security Instrument or the Nole conflicts with Applicable
Law. such conflic) shall nol atfec) other provisions of this Security Instrument or the Note which can be
given effect withow! the conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender. (B) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretien withou! any oblipation ig
lake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Woate and of this Security Instromeni.

18. Transfer of the Properiy or a Beneficlal Inlerest in Boreowee. As used in this Section 18.
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, bul not limited
1o, those beneficial nterests {ransferced in a bond for deed, contract far deed, insiallment sales coniract or

escrow agreement, the intent of which is the transfler of title by Borrower at a tulure date 10 a purchaser.

If all or any part of the Propetty ot any Inlerest in (he Property is soid or transferred (or if Borrower
s nol a nateral persan and a benelicial interest in Borrower is sold or transferred) without Lender's prior
wrillen comsenl. Lender may reguire immediate payment in full of all sums secured by this Securily
Insirument, However, this oplion shall nol be exercised by Lender if such exercise is proldbiled hy
Applicable Law,

[{ Lender exercises this option, Lender shall give Borrower notlee of acceleration. The notice shail
provide a period oF not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sunis secured by this Security [nstrument. IF Borrower fails to pay
these sums prior to the expiralion of this petiod, Lender wmay inveke any remedies permitted by this
Securily Instrunent without fucther nolice or demand on Borrower.

19. Borrower's Ripht 1o Reinstate Adter Acceleration, JF Borrower meets cerfain conditions,
Borrower shall have the right 1o have enforcement of this Securily Instrument discontinued al any time
prior lo the earliest of: {a) five days before sale of the Propernty pursuant (o any power of sale conlained in
this Security Insirument; (b such other period as Applicable Law might specify for the termination of
Borrower's night to reinslate; or (c) eniry of a judgment enforcing this Security Insitwinenl. Those
corditions are thal Borrower: {a} pays Lender all sums which then would be due under this Security
Insirument and the Note as il no acceleration had occutred; (h) cures any default of any other covenanis or
agreemenls; (c} pays all expenses incurred in enforcing this Security Instrumenl, including, but not limiled
to, reasonable atlorneys' fees, property inspection and valuafion fees, and other Fees incurred for the
purpose of prelecling Lender’s interest it the Property and rights under this Security Insirument; and {d}
takes such aclion as Lender may ceasonably require 1o assure thal Lender's inlerest in the Properly and
tights under this Securily [nstrument, and Borrower's obligation o pay the sums secured by this Sccuritly
Insteuinentt, shall continwe unchanged. Lender may require thal Borrower pay such reinstatement sums and
expenses in one ar more of the follawing forms. as selecied by Lender: (a) cash; (b) money ordes; ic)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institwlion whost deposils are insured by a federal agency, instramentality or eatdly: or {d} Electrondc
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Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured bereby
shall remain fully effective as it no acceleration had occurred. However, this righl to reinstate shall nol
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes] in
the Mole (logether with this Security Instrument) can be sold one or more Umes without prior notice Lo
Borrower. A sale might result in a change in the enlity [known as the "Loan Servicer™} that collecis
Periodic Paymentls due under the Note and this Security Insizumeni ard perforns other morigapge inan
servicing abligalions under (he Note, (his Securily Instrumenl, and Applicable Law. There also mighl be
ong or more changes of the Loan Servicer untelated 10 a sale of the Note. IF there is a chanpe of the Loan
Servicer, Borrower will be given written notice of the change which will slate the name and address of the
new Loan Servicer, the address (o which payments should be made and any other intormation RESFA
requires in connection with a notice of iransfer of servicing. [f the Noie is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Nole, (he morigage loan servicing obligations
1t Borrower witl remain with the Loan Servicer or be ransterred 10 a successor Loan Servicer and are nol
assumed by the Note purchaser unless atherwise provided by the Nole purchaser.

Neliber Borrawer nor Lender may commence, join, or be joined to any judicial aclion (as either an
individual litigant or the member of a class) thal arises from the other parly's aclions pursuanti lo this
Security [nsirument or thal alleges thal the other parly has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has noiified the other party {wilth such
notice given in compliance with the requirements of Seclion 13} of such alleged breach and 2ffarded the
olher parly hereie a reasonable period aller the giving of such notice 10 1ake comective action. If
Applicable Law provides a time period which muast eJapse beflore ceriain action can bhe taken, (hat lime
period will be deemwed (o be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity 10 cure given 10 Borrower pursoanl Lo Section 22 andl the potice of acceleralion given (o
Borrower pursuani 10 Section 13 shall be deemed to satisfy (he nplice and opporlunily fo take corrective
aclion provisions of this Section 20

21. Hazardaus Suhstances. As used in this Seclion 21;: (a) "Hazardous Subslances” are those
substantes delined as 1oxic or hazardous substances, pollwianis, or wasies by Environmental Law and the
following substances: gasaline. kerosene, other flammable or toxic petroleum products, texic pesticides
and herbicides, volatile solvenis, maierials conlaining asbeslos or formaldeliyde, and radioaclive malerials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is lacaled (hat
relale 1o health, safety or environmenlal protection; {c} "Environmental Cleanup”™ includes any response
artion. remedial action. or removal action, as defined v Eaviconmental Taw: and (d) an " FEnvironmenial
Condition” means a conditon that can cause, conirtbule lo, or otherwise trigger an Environmenial
Cleanup.

Borrower shall nol cause ot permit the presence. wse, disposal. storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances. om or in the Properily. Boriower shall nol do.
nor allow anyome else (o do, anything affecling the Property {a) that is in violation of any Enviroumental
Law, (b} which creates an Environmental Condition, or {c) which, due 1o the presence, use, or release of a
Hazardous Substance, creaies a condition thal adversely affects the value of the Properly. The preceding
two senlences shall not apply 1o the presence, use, or slorage on the Properiy of small quantilies of
Hazardous Substances Lthat are pencrally recognized 1o be appropriale to normal resideniial oses and (o
maintenance of the Property (including, but not limiled 10, hazardous schstances in consumer products).

Borrower shall prompily give Lender wrilten notice of {a) any investigation, claim, demand, lawsuit
or other action by any governniital or regulatory agency or private party involving (he Properly and any
Hazardous Subsiance or Envivonmental Law of which EBarrower has aciwal knowledge, (b} any
Envitonmental Condition, including bul nat livnited to, any spilling. leaking, discharge. ielease or threat of
telease of any Harardous Substance, and (¢} any condition caused by the presence, use or release of a
Harardous Sobsiance which adversely aftects the value of the Property. I Bostower learns, or is notified
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by any governmental or regulafory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nathing herein shall create any cobligation on
I.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall pgive notice io Borrower prior to acceleration
fellowing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cyred; and (d) that failure to cure
the default on or before the datle specified in the notice may resuti in acceleration of the sums secured
by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action te asserl the non-existence of
a default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
helore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Securify Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in purseing the remedies provided in this Section 22, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in 2 newspaper published in SHELRBY County,
Alabama, and thereupon shali seil the Property to the highest bidder at public auction at the fromt
door af the County Courthouse of this County. Lender shali deliver to the purchaser Lender's deed
conveying lhe Properiy. Lender or i{s designee may purchase the Property at any sale. Borrower
covenants and agrees {hat the proceeds of the sale shall be applied in the following order: {(a) to all
expenses of the sale, including, but not limited to, reasonable attorneys® fees; (b} to all sums secured
by this Security Insirument; and (c) any excess to the person or persons legally entitled fo it.

23. Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower waives ail rights of homestead exemption in the Property and relinguishes ali
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with ii.

7 - (>eai
- -_— s _
PAMELA CLAIR ROOVER Borowes = JAMES D GROOVER Botrawer
(Seal) ___ e {Se2D)
-Bormower -Borrower
{Seal) ____ (Seal)
Borrower -Bamrpwer
(Seal) . (Seab
Boirdrauer -Bamower
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STATE OF ALABAMA, <> he /—Jh-r County ss:

on s N30 dayof ouLy 2021 ,I.MW

a Notary Public in and for said county and in Sﬂiﬂ.Sl.EHL‘E.. hEI”Eh}" cerlify that
PAMELA CLATRE GROOVER AND JAMES D GROOVER

whose name(s) is/are signed to the foregoing conveyance, and who is/are known (o me, acknﬂwledgmi
before me that, being informed of the contenis of the conveyance, he/she/they executed the same
voiuntarily and as his/her/their act on the day the same bears date.

(;iven under my hand and seal of office this . 30 day of JULY . 2021

V—
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of JULY .
2021 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”} of the same date,

given by the undersigned {the "Borrower"} to secure Borrower's Note 1o
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "lLender”} of the same date and covering the Property described in the Security
Instrument and located at;

151 WINDSOR LN, PELHAM, ALABAMA 35124
[Property Address]

The Property includes, but is not himited to, a paircel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FIiLED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”}. The Property is a part of a planned unit development known as

WEATHERLY
[Name of Planned Unit Development]

(the "PUD"};. The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shafl perform ail of Borrower's obligations under the PUD's
Constituent Documents. The “"{Constituent Documents” are the {i} Declaration; {(i§) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and {iii) any by-laws or other rules or regulations of the Owners Association.
Barrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. Praperty Insurance. 5o long as the Owners Association maintains, with a generally
accepted msurance carrier, a "master” or "blanket” policy insuring the Praperty which is
satisfactory to lender and which provides insurance coverage in the amounis (inchuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage.” and any other hazards, inciuding, but not Emited to, earthquakes and

1660510618
MULTISTATE PUD RIDER - Single Family - Farm 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R {(2006).00
Wolters Kluwer Financial Services, Inc. Page 1 of 3

1l

AR

T

|

llliz

|

I




20210803000373560 08/03/2021 09:13:39 AM MORT 17/19

floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the vearly premium instaliments for property insurance
on the Property; and (ii) Borrower's ohligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair folilowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

b. Condemnation. Tthe proceeds of any award or claim for damages, direct or
consequential, payahle to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shal be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided In Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation ar eminent domain; {ii} any amendment toc any provision of the "Constituent
Documents” if the provision 1S for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. tintess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to
Borrower requesting payment.

1660510618
MULTISTATE PUD RIDER - 5ingle Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R (20086).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
,.-'" ; w"‘ (Seal) ‘__‘.’*

PAMELA CLAIRE GROOVER Borrowse—"JAMES D GROOVER Bocrower

Seall . o (Seal)

-Berrower . -Borrower

S . -1 | 2O o {Seal)

-Borrowey -Borrower

N (Seal) e {Seeal)

-Borrower -Borrower

1660510618

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-21-0835

Lot 1329, according to the Survey of Weatherly, Wixford Forest, Sector 13, as recorded in Map Book 22,
Page 23, in the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

Filed and Recorded
NS o Official Public Records
o ﬁ_l\{‘f Judge of Probate, Shelby County Alabama, County
xS ANz Clerk
q /.r .
L doat Shelby County, AL
N 08/03/2021 09:13:39 AM
AR $718.00 JOANN
20210803000373560 Qe s 3.7{
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