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MORTGAGE

DEFINITIONS

Words used in multipie sections of this document are delined below and other words are defined in Secticns 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used 1n this document are aiso provided i Section 16.

(A) "Seécurity Instrument” means this document, which 15 dated JULY 25, 2021 , together

with all Riders to this document.
(B) '"Borrower"is Yocia Monique Carter an unmarried woman

Borrower 1s the mortgagor under this Security [nstrument.
{C) "Lender"is RENASANT BANK

Lender is a MISSISSIPPI CORPCORATION organized and
existing under the laws of MISSISSIPPI
Lender's address 1s 200 PARK PLACE NOERTH, 5TE 150, BIEKMINGHAM, ALABAMA 352073

Lender 15 the mortgagee under this Security Insfrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 29, 2021
The Nate states that Borrower owes Lender TWQ HUNDRED THREE THOUSAND NINE HUNDRED
SEVENTY-SIX AND 00/10Q0 Dollars (1J.§. § 203,376.00 )

pius nterest. Borrower has promused to pay this debt 10 regular Periodic Paymenis and to pay the debt in full not later

than AUGUST 1, 2051 .

(E) "Property" means the property that 18 described below under the heading " Transfer of Rights in the Property.”
(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the INote, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Planned Unit Development Rider
[ ] Balloon Rider { ] Brweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

] Condomimum Rider (] Other(s) jspecify]

(H} "Applicable Law' means all cantrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpInIons.

(I) "Community Asseciation Dues, Fees, and Assessments’ means ali dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
OTgZanization.

(J) "Llectronic Funds Transfer"” means any transter of funds, other than a tfransaction originated by check, dratft,
or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such ferm
includes, but 1s not lunited to, point-of-sale transfers, antomated tetler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(k) "kEscrow ltems” means those 1tems that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensalion, seitlement, award of damages, or proceeds paid by any
third party (other than mnsurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (11) condemnation or other {aking of all or any part of the Property; (111} conveyance in
heu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus {11) any amounts under Seclion 3 of this Securnity Instrument,

(0) "RESPA"Y means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemenling
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" reters to all requirements and restrictions that are unposed 1n regard to a "tederally related mortgage lean”
even if the Loan does not gualify as a "federally related mortgape loan” under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the sepayment of the Loan, and all renewals, exteasions and
modifications of the Note; and (1) the perfortnance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the following described property lacated in the

COUNTY of Shelby
[Type of Recording Jurisdiction] IName of Recording Jurnisdiction]
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SEE EXHIBIT YA" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

which currently has the address of 537 The Heights Lane
[Street]
CALERA , Alabama 35040 ("Property Address"):
[City] 'Zip Code]

TOGETHER WITH all the improvementis now or hereafter erected on the property, and all easements,
appurienances, and fxtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s referred to 1n this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
ta grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conshitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayvment Charges, and Late Charges. Borrower shall
pay whenr due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shali be made i U.S. currency, However, it any check or other
instrument received by Lender as payment under the Note or this Security Instrument 1s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securnity Instrument be made 1n
one or more of the tollowing forms, as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check.
treasurer’ s check or cashier’'s check, provided any such check 1s drawn upon an instatution whose deposits are insured
by a federai agency, instrumentalily, or endity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payimerd or partial payment 1f the payment or partial payments are insufticient to bring the Loan current. Lendey
may accept any payment or partial payment wsutfictent to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
ooligated to apply such payments at the time such payments are accepted. f each Periodic Payment is applied as of
Hs scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hald such unapptied funds
unti] Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [ not applied earlier, such funds will be
applied to the outstanding principal balance under the Note inunediately prior lo foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2.  Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (¢) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaming amounis shall be applied first to late charges, second
to any other amounts due under s Security Instrument, and then to reduce the principal balance of the Nole.

It Lender recetves a payment from Borrower {or a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Perlodic Payment 15 outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
arty excess exists afler the payment s applied to the full payment of one or more Periodic Payments, such excess may
be apphied o any late charges due. Voluntary prepayments shaill be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note 15 paid in fuil, a sum {the "Funds"; to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold pavments or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f any, or any sums payable by Borrower
to Lender m lieu of the payment of Mortgage Insurance premiums tmn accordance with the provisions of Section 10.
These items are called "Escrow Items. ™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to be paid
under thrs Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation {0 pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to payv to Lender
Funds for any or all Escrow [tems at any teme. Any such watver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requares, shall furmsh to Lender receipts evidencing such payment
within such ime period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shail for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” 1s used n Section 9. It Borrower i1s obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower falls to pay the amount due tor an Escrow liem, Lender may exercise its rights under Section
9 and pay such amoint and Borrower shall then be obhgated under Sectlion 9 1o repay to L.ender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any tme by a notice given in accardance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, collect and bold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the tune specified under RESPA, and {(b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Hems or otherwise in accordance with Apphicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Leader 15 an mnstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the tunds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can apree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounung of the Funds as reguired by RESPA.

It there 15 a surplus of Funds held in escrow, as detined under RESPA, Lender shall account ta Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 1n accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary te make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) aprees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower 1s performming such agreement; (b) contests the lien 1n good faith by, or delends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the Jien
while those proceedings are pending, but only until such proceedings are concluded; or () secures from the holder
of the hen an agreemen! sausfactory to Lender suborcdinating the lien to this Secunty Instrument. If Lender
determines that any part of the Property is subject ta a lien which can attain priority over this Security Instrunent,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the hien or take one or more of the actions set forth above 1n this Section 4.

L.ender may require Borrower to pay a one-time charpe tor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not imited te, carthquakes and floods, tfor which Lender requires msurance. This insurance shall be
marniained 1n the amounts {including deductible leveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chanpe during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s chotee, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cennection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and trackmg services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sinular changes accur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deternmnation resuiting from an objection by Borrower,

[{ Borrower f[ails {0 maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower' s expense. Lender 15 under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but night or might not protect Borvower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such nterest,
upen notice from Lender to Borrower requesting paymeni.
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All mnsurance pohicies required by Lender and renewals of such poheies shall be subject to Lender's right to
disappreve such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgages andr/or as an

addinonal loss payee.  Lender shall have the right to hold the policies and renewal certificates.  [f Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any
form of insurance coverage, nol otherwise required by Lender, for damage to, or destruchion of. the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addilional loss

payes.
(n the event of loss, Borrower shatl give prompt notice o the insurance carrier and Lender, Lender may make

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise apree in wriling, any

imsurance proceeds, whether or not the underlymmg imsurance was required by Lender, shall be applied 1o resloralion
or repar of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,

Puring such repair and resioration perind, Lender shall have the right to hold such insurance proceeds vntil Lender
has had an opporiunity Lo inspect such Property to ensure the work has been completed to Lender's sansfaction,

provided that such inspection shall be underiaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single paymenl! or in a series of progress payments as the work is completed, Unpless an agreement

I3 made o wnilng or Applicable Law requires interest 1 be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest of #arnings om such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If 1he restoralion or repair is not economicatly feasible or Lender' s security would be lessened, the insurance proceeds

shall be apphied te the sums securead by this Secunity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

1f Borrower abandons the Property, Lender may fle, nepotiate and seftle any available insurance claim and
related mallers. [f Borrower does not respond wirthin 30 days o a notice from Lender that the insurance carrier has

offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 15 given. [n either event, or i Lender acquires the Properry under Section 22 or otherwise, Borrower hereby

assigns to Lender (a} Borrower s rights 10 any imnswrance proceeds in an amount nol (o exceed the amounls unpaid
under the Note or 1his S#curity Instrument, and (b) any other of Barrower' s rights (other than the righl to any refind

of unearned premiums paid by Borrower} under all insurance policies covering the Properry, insofar as such rights
are applicable 1o the coverage of the Property. Lander may use the insurance procesds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Secority Insttument, whether or not Lhen due,

&. Owccupancy. Borrower shall gcoupy. estabhish, and use the Property as Borrower's principal residence
within o0 days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's

principal residence {or al least one year after the daie of occupancy, unless Lender otherwise agrees in wriling. which

consent shall not be unreasomably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

T Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
dasnage or impar the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 13 residing in the Properly. Borrower shall maintain the Property in order to prevenl the Property from

deterioraling or decreasing in value due 1o its condition.  Ulnless it s determined pursuant to Section 5 that repair or
restoration 15 net economically feasible, Borrower shall prompuy repair the Propecty if damaged o avoid further

deterotation or damage. |F insurance or condemnation proceeds are paid in connection with damage to, or the Laking

of, the Property. Borrower shall be respongsible for repairing or restoting the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a sertes of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficien:

(o repair or restore the Property, Borrower s not relieved of Borrower' s obligation for the completion of such repair
Or restoralon.

Lender or is agent may make reasonable entnies upon and inspections of the Property. If i1 has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice al the Lime
of or prior to such an interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application. Borrowet shall be m default if, dunng the Loan application process,
Borrower or any persons or entinies acting at the direchon of Borrower or with Borrower' s knowledge or consent gave

materially false, misleading, or naccurate information or statements to Lender {or failed 10 provide Lender with

material nformationd v conneclion with the Loan.  Malenal representations inciude, but are not Lmited 10,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal rezidence.

9. Frotection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [f {a)

Borrower fals to perform the covenants and agreements contained in this Secunty Instroment, (b) there is a legal
proceeding that might significantly atfect Lender’ s interesl in the Propetry and/or tights under this Secunty Instrument

(such as a proceeding in bankrupicy, probate, for condemmation or forferture, tor enforcement of a hen which may

attaon prionty over this Security Insirument or to epforce laws or regulations), ot (¢) Borrower has abandoned the
Froperty, then Lender may do and pay for whalever 15 reasonable or appropriate to protect Lender’ s interest in the

Froperty and rights under thas Secunty Insirument, Inciuding protecting and/or assessing the value of the Propsrty,
and securing and/or repairng the Preperty. Lender's actions can inclede, bur are not limited o (3} paving any sums
secured by a lien which has prionty over this Security Instrument: (b) appearing in coun; and {c) paying reasonable
attorneys’ fees 10 protect s intergsi in the Property and/or tights under this Security Instrument, meluding s secured
position In a tankruptcy proceeding. securing the Properiy includes, but 15 not limited 1o, entering the Property Lo
make repairs, change locks. replace or board up doors and windews, drain waler from pipes, eliminate building or
ather code violations or dangerous condihons, and have uthties wrned on or off.  Although Lender may take action
under thus Section ¥, Lender does not have to 4o 50 and 15 ool under any dety or obligation to do so. [t ig agreed that
Lender incurs no liability for not taking any or all actions authorized vnder this Section 9.

Any amounts disbhursed by Lender under this Sectiom 9 shall become additional debt of Borrower secured by this
Secunity Instrumenl. These amounis shall bear imterest at the Note rate from the date of disbursement and shall be

payable, with such interest, upon notice from Lender o Borrower requesting paymenil,

[f this Security Instrumnent i3 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the teasehold estate and inlerests herein conveyed of terminate or cancel the ground lease.

Barrower shall nor, without the express written consent of Lender, alter or amend the ground lease. |1 Borrower
acquires fee titlle to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merper
I Writing.

10. Mortgape Insurance. [FLender required Mortgape Insurance ag a condition of making the Loan, Borrower
shall pay the premiums required to mamntain the hortgage Insurance in effect. It tor any reason, the Moripage

Insurance coverage requitéd by Lender ceases to be available from the mongage insurer that previously provided such
insurance and Borrower was required 10 make separately designated payments loward the premiums for Morigage

Insurance, Borrower shall pay the premimims required to obtain coverage subslantially equivalent 1o the Moripape
Insurance previouwsly in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgape [nsurance

previously in elfecl, trom an allernate mortgage insurer selected by Lender. 1f substantially equivalent Morigage
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separate]ly designaled

paytments that were due when the insurance coverage ceased (o be in etfect. Lender will accept, use and ratain thege

payments as a non-refundable loss reserve in liew of Mornigage Insurance, Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any

interest or earnings on such loss reserve. Lendet can no longer require loss reserve payvments if Mortgage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer selected by Lender apain

becomes available, 15 oblaired, and Lender requires separately designaled payments toward the premivoms for
Morigape Insurance. | Lender required Moripage Insurance as a condiben of making the Loan and Borrower was

required to make separately designated payments toward the premiums for Moripape Insurance, Borrower shall pay
the premiums requirad (o mainiain Mortgage [nsurance in effect, or o provide a non-refandable loss reserve, unlil

Lender s requirement for Morlgage Insurance ends in accordance with any wrillen agreement between Borrower and
Lender providing for such terminalion or unill terminabon 13 required by Apphiesble Law. Mothing in this Seclion

|0} alfzcis Borrower s ooligation to pay inlergst al the rate provided a the MNole,
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Moaortgage [Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may incur
If Borrower does not repay the Loan as agreed.  Borrower 1S not 6 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such imsurance in force from time (o lime, and may erler into

agresrents with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condinons thal are sanistactory to the motrigage insuter and the olher party {or partes) o these agreements, These

agreements may require the mortgage insurer 10 make paymenis using any source of funds that the mortgage insurer
may have available {(which may in¢lude funds obtained from Mornigage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insverer, any reinsurer, any other
entity, or any afhliate of any of the foregoing, may receive (directly or mdwrectly) amounis thal derve from (or mighi

be characterized as) a portion of Borrower' s paymenlts for Mortgage Insurance, in exchange for sharing or modifying

the mortgage nsurer’ s risk, or reducing losses. [f such agreement provides that an affiliate of Lander takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is oflen termed

"captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower bhas agreed to pay for Mortpage
Insurance, or any other terms of the Loan. Such agreements wll pot inerease the amount Borrower will owe

[or Mortgage Insurance, and they will not cnntle Borrower to any refund.
{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

[nsurance under the Homeowners Protection Act of 1998 or any other law., These rights may include the Hght
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the

Maortgage Insurance terminated automatically, and/or to receive a refund of any Morfgage Insurance premiums
that were unearned at the time of such cancellation er termination,

11. Assignment of Miscellaneous Proceeds; Fordeiture. All Miscellanecus Proceeds are hereby assigned to
and shall be paid to Lender.

1{ the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

If the restoration of repatr 8 econgmically feasible and Lender’s security 15 not lessened, During such repair and
restoration period, Lender shall have the righl to hold such Miscellaneous Proceeds until Lender has had an

cpporfunity to mspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursemend

or in 4 series of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable
Law requires imterest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

inlerest of earnings on such Miscellaneous Proceeds, 1f the restoralion or repair is nol economically feasible or

Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Secutiry
Instrument, whether or not then due, with the excess, it any. paid to Borrower. Such Miscellaneous Froceeds shall

be applied mm the order provided for i Section 2.
in Lthe event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Tnstrument, whether or not then du=, with the excess, if any, paid Lo
Borrower,

In the evenl of a partial taking, destructhion, or loss m value of the Property in whach the fair markel value of
the Property mmmediaiely belore the partial taking. desiroction, or loss in value is equal to or preater than the amount

of the sums secured by this Security Instrument munsdiately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by Lhis Secunity Instrument shall be reduced

by the amounl of the Miscellanzous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedialely betore the parual taking, destruction, or loss in value divided by (b} the fair market value of 1he

Property immediately before the parual taking, destruchoen, or loss in value. Any balance shall be paid 10 Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of

the Property irunediately before the partial wlong, destruction, or loss in value is less than the amount of the sums

secured fmmedialely before the partal taKing, destruction, or lass in valee, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instromem whether

or nol the sums are then due-
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If the Property 1s abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 15 authorized to coliect and apply the Miscelianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be m detauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judginent, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate
as provided m Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiat impairment of Lender's interest in the Property or
rights under thig Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment ol Lender' s miterest in the Property are hereby assigned and shall be paid to Lender.

All Miscelaneous Proceeds Hat are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waikver. Extension of the time for payment or
modi{ication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor 10 [nterest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to conunence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender m exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer"): (a) s co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obiigated (¢ pay the sumns secured by this Security instrument; and {¢) agrees that Lender and any other
Borrower canagree to extend, modify, forbear or make any accomumodations with regard to the terms of this Secunity
[nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument.  Borrower shall not be rejeased from Borrower's obligations and liability
under this Securty Instrument uniess Lender agrees to such release in writing, The covenants and agreements of this
Security nstrument shall bind (except as provided in Section 2{}) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest 1 the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property mnspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicaple Law.

[f the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected 1n connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
L.ender may choose to maxe this refund by reducing the principal owed under the Note ar by making a direct payment
o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
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any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such gvercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to
Berrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires
otherwise. The nofice address shall be the Property Address unless Borrower has designated a substifute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one nme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’ s
address stated heresn unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secunity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requaremient will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabifity; Rules of Construction. This Securify Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in
this Security Instrument are subject to any requirements and lunitations of Applicable Law. Applicable Law maght
explicitly or impheitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construed as a prohibition apainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apphicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect withowt the conflicting provision.

As used In this Security Instrument: {a) words of the masculing gender shall mean and inclade corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take anv action.

17, Borrower's Copy. Borrower shall be given oné copy of the Note and of this Security Instrument.

18. {ranster af the Property or a Beneficial Interest in Borrower. As used i this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transferred i a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall nnot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given i accordance with Section 15 within which Borrower
must pay all sums secured by this Secunty [astrument. If Borrower fails to pay these sums prior to the expiration of
thus period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the rignt to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of: {a)
five days betore sale of the Properly pursuant to any power of saie contained i this Security Instrument; {b) such
other period as Apphicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any aother covenants or agreements; (¢} pays all expenses incurred 1 enforcing this Security Instrument, inciuding,
but not hmited to, reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's inierest in the Property and righis under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’ s interest in the Property and rights under this Security
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Instrument, and Borrower” s obligation to pay the sums secured by thus Security Insirument, shall continue unchanp=d,

Lender may raquire that Borrower pay such remsiatement sums and expenses in one or more of the following forms,
as selected by Lender: fa) cash: {b) money order; () cerlified check, bank check, treasurer’ s check or cashier’ s check,

provided any such check 15 drawn upon an instiutiion whose deposits are imsured by a faderal agency, insteumentalily

or #ntity; or {d) Electronie Funds Transter. Upon reinsiatement by Borrower, this Security Instruiment and obligations
secured hereby shall remain fully effective as if no acceleralion had occurred. Howsver, this right to reinstate shall

not apply 1n the case of acceleration under Section 15

0. Sale of Note; Change of Loap Servicer; Naotice of Grievance, The Note or a partal interest in the Note
flopether with this Security Insirument} can be sold one of more times withoul prior notice 1o Borrower, A sale might

result in a change n the entity {known as the "Loan Servicer”) thal collects Periodic Paymenis due under the Mote
and this Secuarity Insitrement and performs other morigage loan servicing obligations ander the Note, tis Security

instrument, and Applicabla Law., There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [Fthere is 3 change of the Loan Servicer, Borrower will be given wnltén nolics of the change which wall

state the name and address of the new Loan Servicer, the address to which payments should be made and any other

mformation EESPA requires in connection with a nolice of iransfer of servicing.  IF the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Naole, the mortgage loan servicing obligations

10 Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are nol assuined
by the Nole purchaser unless tiherwise provided by (he Mote purchaser.

Meither Borrower nor Lender may commenca, join, or be jomed to any judicial action {as either an individual
litigant or the member of 5 class) that arises from the other party' s actions pursuant o this Secanty Instrument or that

alleges that the other party has breached any provision of, or any duty owed by reason of, This Security Instrumeni,

untit such Borrower or Lender has notified the other parky (with such nolice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herato a reasonable peried afler the giving of such

notice ta take correctuve action,  If Applicakle Law provides a2 ume period which must elapse betora cerlain action
can be taken. that time pericd will be deemed t¢ be reasonable for purposes of this paragraph. The nohce of

acceleration and opportunity 1o cure given to Borrower pursuanl to Sechion 22 and the notice of acceleration given
to Borrower pursuant 10 5ection 18 shall be deemed to satisty the notce and opporuruty to take cormechve action provisions

of this Section 20.

21. Harardous Substances, As used in thas Section 21; (a) "Hazardous Substances" are those subslances
defined as 1oxic or hazardous subsiances, pollulants, or wastes by Environmenital Law and the following substances.

gascline, kerosene, aother flanmmmable or woxic petroleum producis, 1oxie pesheides and herbicides, velahle solvents,
materials conlaining asbestos or formaldehyde, and radioaciive materials: {b) "Enviconmental Law" means federal

laws and laws of the jurisdiction where the Property 18 jocated thal relate to health, safety or environmental protection:
ic! "Environmental Cleanup” includes any regponse achion, rermadial action, or remeval action. as defined in

Envircnmental Law; and (d) an "Environmental Condioion”™ means a condilion that can cause, conbribute o, or
otherwise trigger an Environmentsl Cleanup,

Borrower shali not cause or permul the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else
1 do, anythng affecting the Property {(a) that 15 in viclation of any Enviconmental Law, (k) which creates an

environmental Condition, or (¢} which, due (o the presence, use, or release of a Hazardous Substance, creates a
condimon that adversely affects the value of the Property. The preceding iwo senlences shall not apply to the

presence, use, or storage on the Property of small quaniities of Harardous Substances thal are generally réecognized

1 be appropnate to normal residential uses and to mainlenance of the Property (including, bul nol limited to,
hazardous substances in consuméer products).

Borrower shall promptly give Lender written notice of {2) any invesiigation, clann, demand. lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance

ot Environimenial Law of which Borrower has aciual knowledge, {b) any Enviremmentat Condition, including but not
imited o, any spalling, leaking, discharge, release or threat of telease of any Hazardous Substance, and () any

conditton caused by the presence, use or release of 5 Hazaraous Substance which adversely affects the value ¢f Lhe
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Property. If Borrower learns, or i1s notified by any governmental or regulatory authority, or any privale party, that
any removal or other remed:ation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptiy take all necessary remedial actions in accordance with Environmental Law. Nothing herein shalt create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement m this Security Instrument (but not prier te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or hefore the date specified in the

notice may result in scceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court

action to assert the ngn-existence of a default or any nther defense of Borrower to acceleration and sale. If the

default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in {ull of all sums secured by this Secarity Instrument without further demand and may invoke the

power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incarred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fecs and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property, Lender ar its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: {a)} to all expenses of the sale, including, but not imited to, reasonable attormeys’ fees;
(b) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled
to it.

23, Release. Upon pavment of all sums secured by this Security Instrument, Eender shall release this Security
[nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the {ee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

4. Waivers. Borrower warves all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained n this Security
Instrument and 1n any Rider executed by Borrower and recorded with 1t

b

f /i ’fll* ‘iaa L A 2 (Seal)

F ——
Dt‘:‘i:'i Mniquefﬁartar -Borrower
Witness | . Witness
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— e [Space Below This Lina For Acknowledgment] —————-

State ufﬁéﬁ__m.q )
County of QA‘? /‘!)7 IE——

! Kj(irtlu-‘ F/ \:j;;m

a Notary Public in and for said State at Large, hereby centify that __¥0¢1a Monique Carter

{name of officer),

whose name is signed to the foregoing A4arf 94«

 (document title or description),

and who 1s known to me, acknowledged before me on this day thal, being informed of the contents of the

/MO | qa9e

e S (document title or descripiion),

he/she executed the same voluntarily on the day the same bears date.

—
Given under my hand and ofticial seal this i day of _Pon

_,11.“.;1:1'554'5.—":5,-!“,:.;. \
AN B e,
'=..".."' wl] TTl 1,.,.-33 . .
R AR Rt/ TR
e B S \
..1?- ?‘{r 'E-I: I'lr J-.' . . .
"'l::.'- r':J'."II"'lll.. T‘ﬂ‘j!"-.'.... ﬁ%{' .-'.fl‘.l J‘ - J Y
.- f":. !'v‘... "_ 1 —— - .

o1afy Public -

AT My commissiqpkpires: _ [~ #F=~ £0V 5 20 3

This Instrument Was Prepared By

Fenasant Bank,

William Rosasco , _
2001 Park Place North Ste €50, Birmingham, AL 35203, Phone 205-824-328560

Loan Originator: Joel D Gardner, NMLSR ID 10350818
Loan Originator QOrganization: RENASANT BANK, NMLSR ID 4026609
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNLED UNIT DEVELOPMENT RIDER i1s made this 29th day of
JULY, 2021 ., and 15 incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
given by the undersigned (the "Berrower") o secure Borrower's Note to RENASANT BANK, A
MISS5ISSIPPI CORPORATION
(the "Lender™) of the same date and covering the Property described in the Secunity Insfrument and located at:

537 The Heights Lane, CALERA, ALABAMA 35040
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration™). The Property i1s & part of a planned unit development known as

Townside Sguare
[Mame of Planned Umit Developraent]

(the "PUD"™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and lacilities of the PUD (the "Owners Association”) and the
uses, benells and proceeds ot Borrower’ s interesi.

PUD COVENANTS. In additien to the covenands and agreements made m the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Canstituent Documents. The "Constituent Documents” are the (1) Declaration; (it) articles of incorporation,
trust instrument or any equivalent document which creates the Qwners Association; and (ii1) any by-laws ar
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, ail dues and
assessments imposed pursuant {o the Constitvent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
isurance carrier, a 'master” or"blanket” policy insuning the Property which 1s satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famil o
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which provides insurance coverage in the amounts (including deduchble levels), for the periods, and agamnst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
nol limiuted to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property 18 deemed satisfied to the extent that the required coverage 15 provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided

by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following

a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintaing a public liability insurance pelicy acceptable in form, ammount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable te Borrower 1n connection with any condemnation or other taking of ail or any part of the Property
or the commen areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
priot written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD, except for abandenment or termination required by faw in the case of substantial
destruction by fire or other casualty or in the case ol a taking by condemnation or eminent domain; (11} any
amendment to any provision ot the "Constituent Documents” 1f the provision is for the express benefit of
Lender; (i) termunation of professional management and assumption of self-management of the Owners
Association; or (1v) any action which waould have the effect of rendering the public liability insurance
coverage maintamned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender apree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Singte Family "
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BY SIOGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this PUD
Rider.

/. f"..ﬁ ol ‘A[S&EI}

oCcla DI'IIE Carter -Bomrower

MULTISTATE PUD RIDER - Single Family A ;
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-21-0105

Lot 142, according to the Final Plat of Townside Square, Sector One, as recorded in Map Book 38, Page
120, in the Probate Office of Shelby County, Alabama.

Filed and Recorded
S i Official Public Records

o Xt Judge of Probate, Shelby County Alabama, County

X // % Clerk

"7 doat Shelby County, AL

\':v‘—t..f 4 08/03/2021 08:46:39 AM

ALARANY $379.00 JOANN
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