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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY 15 PAID FOR
WITH THE MONEY LOANED,

PURCHASE MONEY
MORTGAGE

Words used in multiple sections of this document are defined below and oiber words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of werds used in this docoment are
also provided in Section 186.

DEFINITIONS

(A} "Security Instroment” means this document, which is dated JULY 27, 2021
together with all Riders to this document.
[B} ”'Emmwar i:_-.

Borrower is the morigagor under ihis Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 879-MERS.
(D} "Lender” is

Lender is a CORPORATION

organized and existing under the laws of 'THE

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means {he pmmlasm}f note signed by Borrower and dated JULY 27, 2021
The Nﬁle gmiea ihai Borrower OWES L{*nﬂﬂ'f

Dotlars (U.5. $306,000.00 ) plus interesi. Emmwm has promised to pay this debt in regular
Periodic Payments and io pay the debt in full not later than AXSUST 01, 2051 _

(F) ”Pmpeﬂ}f means {he property that is described below mlﬂm ihe hEEdlﬂE “Transter of Rights in the
Propesiy.”
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ﬂ'ﬂlE under lhf: ND!E _r_m_ﬂ all sums du_i:: under !.h_tE. Sﬁmmy I_nst_mment,, phis miEI‘ESL
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower |check box as applicable):

| Adjustable Rate Rider L__! Condominium Rider | Second Home Rider
. Balloen Rider LX) Planned Unit Development Rider LI 1-4 Family Rider
E VA Rider __I Biweekiy Payment Rider

LI Other{s} |specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(j} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges thai are imposed on Borrower or the Property by a coendominium association. homeowners
associalion or simikar organization.

(K} "Electronic Funds Transfer” means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnelic (ape so as (o order, insiruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiled fo, point-of-sale transfers, automated teller

machine transactions, transiers initiated by telephone, wire (ransfers, and automated clearinghouse
transfers. '

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section §) for: (i)
damage to, or destruction of, the Property; {ii)} condemnation or other taking of all or any part of the
Property, (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii} any amounls under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Aci (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tme, or any additional or successor legislation or regulation that poverans the same subjeci malter. As used
in this Security Instrument, "RESPA" refers (o all requirements and resirictions that are imposed in regard
{0 a8 "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
toan" under RESPA,

{{J) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Noie: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and mmgm of MERS, with power of sale, the following described property located in the
County of SHELBY -

Parcel IL) Number;
10-4-20-0-002-025. 000
which currenily has the adﬂrﬂﬁﬁ of
5184 fiwﬁqf.-'

| Streei
|City] , Alabama 35244 | Zip Code:

’EBGETHEE WHH all the improvemenis now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also he covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Properly.” Borrower undersiands and apgrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrurnent, bul, if necessary o comply with law or
cusiom, MERS (as nominee for Lender 2nd Lender's successors and assigns} has the right; to exercise any
or all of those interesis, including, but not limited to, the right to foreclose and sell the Property; and to
lake any action required of Lender including, buwt not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
dermands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due (he principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Ttems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or oiher insirument received by Lender as payment under the Noie or ihis
Security Instswment is returnied io Lender unpaid, Lender may require ihai any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are inswred by a
tederal agency, instrumeniality, or entity; or {(d} Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymeni or pariial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insulficienl to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments al the time such payments are
accepied. If each Periodic Paymeni is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current. If Borrower does nof da so within a reasonahle period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balunce under the Note immediately prier to foreclosure. No offset or claim which Bosrower
might have now or in the lulure against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiremeni or performing the covenants and agreements secured by this Security
Insisurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first (o Jale charges, secand to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied to the delinquent payment and
the laie charge. If more {han one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exteni that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepaymeni charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta principal due under
the Note shall not extend or postpone the due date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay (o Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds"} to provide for payment of amounis due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrumeni as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢)
premiums for any and all insurance required by Lender under Section 5; and {d} Mortgage Insurance
premiams, il any, or any sums payable by Borrower 0 Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal! be an Escrow ltem. Borrower shall prompily {urnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or afl Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or gll Escrow [tems at any time. Any such waiver may only be
in writing, In the eveni of such waiver, Borrower shall pay directly, when and where payable, the amounts
due {or any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall fos all pusposes be deemed to
be a covenani and agreemeni contained in this Security Instrument, as the phrase "covenant and agreement”
is usf-d i Secimn 9 lf EHFI‘HWET is nhhgalpd m pa}v’ Esf:mw Hem"; d1rer:ﬂy pur&uani 0 a waiver, am;l
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and pay -iam:h amount and Em*ruwer Shall ihen hE ﬂhﬁgmﬁ'ﬂ um']er SE{ftiﬂn H Lo [‘Epﬂ}f (o Lender Hﬁ}i’ 3m:h

afrﬂrdante w.lﬂi Secimn i5 di‘lﬂ. upﬂn am‘:h 1ﬁ-vmﬂatmn_ Bnrmwe: shall pa}f to LEIIﬁ-EI‘ d” }fund%q and in
such amounts, that are then required under this Section 3.

Lender may, at any time, colleci and hoid Funds in an amount (2} sufficient o permit Lender o apply
the Funds at the time specified under RESPA, and (b) nol to exceed the maximum ameouni a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data aml
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

"I"he Fundg sﬁha]] hE.' held iﬁ ar inﬁﬁmti{m wh{}‘iE ds;pmiiz; are 'insurmi h*f 3 fEdElai] agﬁnw

amf Federal Home Lm‘m Eank Lﬁndcr ahall dppl_},« Ehe Funds to pay the Esm oW ]THHE ne lah}r than the time

specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
aiy interest or earnings on the Funds, Borrower and Lender can agree in wriling, however, (hat interesi
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annval accounting of the
Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary (o make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary io make
up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can altain priority over this Security Instrument, leasehold paymenis oi
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ilems are Escrow ltems, Borrower shall pay them in ihe manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends againsi enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevenl (he enforcement of the lien while those proceedings are pending, bui only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
(he lien to this Security Insirumeni. If Lender delermines that any part of the Property is subject {o a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date nn which thai notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including. bul not limited Lo, earthquakes and floods, for which Lender requires insurance.
This insurance shall he maintained in the amounts {(including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant t¢ the preceding sentences can change during the term of
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the Loan. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's
right (0 disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Barrower to pay, in connection with this Loan, ecither: (a) a one-time charge for flood zone
defermination, certification and fracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymem ﬂf any fEES impﬂﬁﬂﬂ h}f‘ Ehe Fﬂderal E-mergenty M’anagemem Ag&ﬂw in connection with the

pmt.ﬁ:ular t}fpe or amount of {;':we_._ragﬂ. Th&r&fﬂre, Esuc:h {:ﬂw:ragﬁ: Sha_ll cover LEm:lE;ri_, bui mlghﬁ oF mlght
not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any risk,
nazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance coverage so obained might significanlly exceed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall hear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender reguires, Borrower shall promptly give te Lender all receipis of paid premiums and
renewal notices. It Borrower obilains any form of insurance coverage, not olherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give promptl notice to the insurance carrier and Lender. Lender
may raake proof of loss if not made promply by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or noi the underiying insurance was required by Lender, shall
be applied to resioration or repair of the Properiy, if the restoration or repair is economically feasible and
Lender's security is not lessested. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds uniil Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pramptly, Lender may dishurse proceeds for (he repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall noi be required to pay Borrower any
interesi or earmings on such proceeds. Fees for public adjusiers, or other third pariies, retatned by
Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resioration or repair is not economically feasible or Lender’s security would be lessened, {he insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Properly, Lender may file, negotiate and seitle any available insurance
Elaim and I‘ElﬂfEﬂ mmmrﬁ If Em“-mWEr ﬂﬁEE noi r-ESpc}ﬁd wiihin EEI ﬂE}FS tt‘:.l a ﬂﬂtiEE fmm Lenﬂer that ihE

pﬁrmd_ wml] hegm when lhe nﬂhcﬂ. 15 gwen.. ’ln EllhE]‘ E‘U‘Eﬂ‘i, oy I.F LEI"I'L']ET m:qmrea ﬂ‘IE Prnpm I;y umjer
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
praceeds in an amount aot fo exceed the amounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiwins paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to ihe
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coverage of the Property. Lender may use the insurarce proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execuiion of (his SEﬂurli}" Instrument and shall continue (o occupy the
Property as Borrower's principal residence for ai least one year alter ihe date of pccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circurisiances exist which are beyond Berrower's control, '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall noi
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or rot Borrower is residing in the Property, Borrower shall maintain the Property in
order ta preveni the Property from deteriorating or decreasing in value due to its condition. Unless il is
determined pursuani to Section 5 that repair or restoration is not econoemically feasible, Borrower shal)
prompily repair the Property if damaged (0 avoid furiher deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage io, or the {aking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is compieted. 1{ the insurance or condemnation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or resioration.

Lender or its agent may make reasoitable entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or lailed to provide Lender with material information) in conanection with the Loan. Maierial
representations include, bul are not limited 1o, representations concerning Borrower's occupancy of the
Property as Barrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails o perform the covenants and agreements condained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢} Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cam include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; {b} appearing in court; and {c} paying reasonable
attorneys’ fees {0 protect its interest in the Property and/or rights under this Security Instrurnent, including
its secured posilion in a bankrupicy proceeding. Securing ihe Property includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
{roin pipes, eliminate building or other code violations or dangerous conditions, and have wfilities turned
on or off, Although Lender may take action under this Section 9. Lender does not have to do s and is not
under any duly or obligation 1o do so. It is agreed that Lender incurs no liabilily for not taking any or all
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become addilional debi of Borrower
secured by (his Security Instrument. These amounts shall bear interest al the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeni.
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[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge ualess
Lender agrees (o the merger in wriling,

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Lean.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer thai
prwimﬁl}f prmfided Sm:*h inﬁumnw and Eﬂrmw-{:r was rﬂquirﬂrl to make SEparatEi}f deaignaied paymﬁmﬂ
mvﬂrage Eﬁhsmm_]aﬂy Equwalﬂnim m l.hE_ Mﬂrigage ln_sura_m:c prfw.u;msly in E!ffE[ZL at a cost .subst:sntl.a.]_ly
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
m{}r!g:agﬁ imuwr SPIE'ET:'[*Eﬂ by Lender It E'uhqtm'itia]ly Equivalﬁﬁi MﬁrlgagE hmur:anfe mvﬁrage is nof

Were ﬂll_E. when thL insurance mvemge teased to be in effect. Le_ndm will a,a:n::&pt, use and reta_m thE&&
payments as a non-refundable loss reserve in lieu of Morigage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interesl or eartings on such foss reserve. Lender can no longer require loss
reserve payments if’ Mortgage Insurance coverage (in the amouni and for the peried that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condilion of making the Loan and Borrower was required {o make separaiely designated
paymenis toward the premiums (or Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such (ermination or until termination is required by Applicable Law. Nothing ir this
section 10 affects Borrower's obligation to pay intesest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses il
may incar il Borrower does not repay ihe Loan as agreed. Borrower is noi a partly io the Morigage
fnsurance.

Mﬂﬂgagﬁ iﬂS‘l:l'FEf[“S Evﬂmaie iheir- mta] ri’sk 0 a’tl 511{;‘]1 inﬂmanr& -i-n fﬂffﬁ f’rnm- ﬁmti‘ m timE} am‘i ma}r

are o ierms amr] ﬂﬂndlllnnﬁ ihm are aﬂtrsfar:mr}r i‘i:: the murtgage fsurer aﬂd ihe mhﬂrr part}f [t:rr parhﬁ) m
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgapge
Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts thai
derive from (or might be characterized as} a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or meodifying the maortgage insurer's risk, ot reducing losses. I such agreement
provides that an affiliate of Lender takes a share of {he insurer’s risk in exchange for a share ol the
prt.mmmﬁ pald ! i.hE* insurer, the arrangﬂmwtt is f}fEPﬂ iﬂ‘mﬁ‘d Laptwe reinsurance.’ F'L’li“[hET

Mnrtgdgﬂ I_mm amg or an}f ﬂthﬂl‘ Wrms .i.';!f the Lnaﬂ Sm::h agmemmtﬁ wﬂl nm increase ‘!';hE ﬂ_mﬂum
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of 1he
Mortgage Insurance, to have the Mortgage Insurance terminated auwtomatically, and/or to receive a

refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.
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assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nat lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 0 inspect such Property (o ensure the work has been completed to
Lender's satisfaction, previded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is net economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order provided for in Section 2.

In the eveni of a lotal taking, destroction, or loss in value ol the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid te Borrower.

In ikte event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desirection, or loss in value is equal to or
greater than the amount of the sums secured by this Securily instrument immediately before the partial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the ameount of the Miscellanecus Proceeds
multiplied by the fellowing fraction: {a) the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial 1aking, destructiomn, or loss in value is less than the
amount of the sums secured immediately before the parttal laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are iiten due.

if the Propesty is abandoned hy Borrower, or if, after nolice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails io respond to Lender within 30 days after the dale the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properly or (o the
sunts secured by this Security Instrument, whether ar not then due. "Upposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of aclion in
regard (0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmest of Lender's
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defaull and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Yroperty
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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paymeni Or nmdlﬁratmn nf ammh?aimn :}[ [he SKHTIS, spcmed I‘:r'»,I this SEEUHW ]nﬁlmmem grampd b}*’ LE!‘!dﬂl‘
to Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower
Or any hum:f-sgﬂra in Inierﬂsi of Eﬂrmww LEﬂﬂE‘F Shdl] nof he reqmmd to commence pmfﬂﬁﬂmga agamai

amﬂrttza‘[mn of Ehe SUMS s&mred hy lhl‘i SEEHTIE}' ]n*-;trumem h}f FEASON nf any demanc’l made I:w ihE ﬂngmal
Borrower or any Successors in Ieterest ol Barrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender’'s acceplance of paymenis from (bhird persons, entities or

Successors in Interesi of Borrower or in amounts less than the amouni then due, shall not be a waiver of or
preciude the exercise of any righi or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs thal Borrower's obligations and liability shall be joint and several. However, any Borrower whao
co-signs ihis Security Instrument but does not execute the Note {8 "co-signer”}: (a) is co-signing (his
Security Instrument only {0 morigage, grant and convey the co-signer’s inlerest in the Property under (he
terms of this Security Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of ihis Security Instrument or the Note withoui the
co-skgner's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
BEII“IUWE:]“ S default Fm the ]‘_‘ll!rp{]:‘iE ﬂf prmﬂtmg Lﬂndm $ HHETESi in ihe F‘mpeﬂy .md rtghta unde: this
In regmd m dn}r mhfr fﬁ-m thi, dh‘;Eﬂ{.E {:-f F-:-zprt-:ss authﬂni}f im thm Sﬂumy Imlmmem m il‘t:ll"gE A speuﬁ
fee to Borrower shall not be construed as a prohibition on the charging of such tee. Lender may not charge
fees that are expressly prohibited by this Security Instrement or by Applicable Law.

If the Loan is subject to a law which sets maxinsum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed ihe
permiited limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b} any sums already collected from Borrewer which exceeded permiited
limils will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under (he Note or by making a direct payment 1o Borrower. II' a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or noi a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment t¢ Borrower will constitote a waiver of any right of action Borrower might have arising oui
of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
hiave heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address il seni by other means. Notice to any one Borrower shall conslifule notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Property Address
unless Borrower has designated a subslitute notice address by notice to Lender. Borrower shall pmmpt’l}ﬂ
natify Lender of Borrower's change of address. 1f Lender specifies a procedure [or reporting Borrower's
change of address, then Borrower shall only report 2 change of address through (hat specified procedure,
There may be only one designated notice address under this Security Instrument at any ene lime. Any
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notice 1© Lender shall be given by delivering il or by mailing it by first class mail t0 Lender's address
stated herein unless Lender has designated another address hy motice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
E"‘EEEh’E‘ﬂ h}r Lenﬂ{-‘fr ]F an}f ﬂﬂi’i(‘f‘ re«quired h},-' th15 Securit}f ]ﬁSit’“tlIT]E]‘ll i5 dlﬂﬂ requir‘ed 'umiﬁr App!iﬂable

Inf.lru nent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properiy is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileni, but such silence shall not be construed as a prohibition against agreement by cootraci. o
the event that any provision or clause of this Security Insirument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Securitly Instrument or the Note which can be
siven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion withowt any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ihe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interesis transferred in a hond for deed, contract for deed, installment sales contract or
eSCTOW agr&*emen! lhE mlﬁ-m nf Wh]Ch is lhE tlansfer f}f title hy Eﬂrmwer ai a ’iumrE daie tG 2 purchaﬁer

is rmt 3 namral perﬂnn :md A bﬂleﬁml mim E-St in Emrﬂwe“ s sn]d if) tmﬂﬁferred) w.lt.h{mi Lender 8 pnm
wrillen conseni, Lender may require immediate paymeni in fuli of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower naotice of acceleration, The notice shall
provide a period of not less than 30 days trom the daie the notice is given in accordance with Section 15
within which Borrower must pay all sams secured by this Security Instrument. [f Borrower fails to pay

these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Berrower.

19. Borrower's Righi to Reinstate Afier Acceleration. i Borrower meets ceriain conditions,
Borrower shall have the right to have enforcemeni of this Security Insirument discontinued at any time
prior (o the earliesi ol: (a) five days before sale of the Property pursuant to any power of sale contained in
this Secuority lnstrument; (b) such other period as Applicable Law might specify for the (ermination of
Borrower's right o reinsiate; or (¢} entry of a judgment enforcing this Security Instrument. Thaose
conditions are thalt Borrowes: {a) pays Lender all sums which then would be due under this Securiiy
Instrument and the Noie as it no acceleration had occurred; {(b) cures any defaull of any other covenants or
agreements; {c) pays all CXpenses incurred in enforcing this Security Enstrument, inciuding, but not limited
to, reasonable attorncys' fees, property imspection and valwation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Properiy and rights under this Security Instrument; and (d)
lakes such action as Lender may reasomably require to assure that Lender's interest in the Property and
rights under (his Security Instrument, and Borrower’s obligation {0 pay the swms secured by this Securily
Instrument, shall continue unchanged. Lender may require thai Borrower pay such reinstalement sums and
expenses in one or more of the Fﬂ!li;wmg forms, as selecied by Lender: (a) cash: (b) money order; {c)
certifted check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon
an inslitution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electranic
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Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Naotice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times withou! prior notice to
Borrower. A sale might result in a change in the entity {kmown as the "Loan Servicer") that collecs
Periodic Payments due under the Note and this Security Instrument and performs other niertgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made ard any other information RESPA
requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action (as either an
individual litigant or the member of a class} thal arises from the other party's actions pursuant to this
Security Instrument or that alleges that ihe other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto @ reasonable period after the giving of such nolice to {ake corrective action. If

Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reascnable for purposes of (his paragraph. The notice of acceleration and
opporturtity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 Section 18 shall be deemed to satisty the notice and opportunity io take correciive
action provisians of this Section 20.

21. Hazardous Substances. As used in this Section 2t: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polistanis, or wasies by Environmental Law and the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or emvirormental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental

Condition” means a cordition that can cause, coniribute (o, or otherwise {rigger an Environmental
Cl&anu;}

5“h5iﬂﬂfﬁ5 o]) thr&atﬁn m IE]E&&E mw Hazardau& Suh&tﬁﬂfﬁﬁ 0N Of In ﬂ]E Fruperw Eﬁrmwer :».hal] nm dt;:i
nor allow anyone else to do, anything affecting the Propesty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due {0 the presence, use, or release of a
Ha?ardﬂm Suh%‘mﬁ-’:ﬁ crEth'&- A mndltmn that ddﬂ‘l :-:.-i:h!rF afﬂ:‘fta ihr:* value ﬂf the Pmperi}f The p[E‘EEdmg

_Hdz-;ardﬂm Suhatamm i.ha‘t are genﬁrally mmgmzfzﬂ " he appmpna[e m nmma.'l 1[351[1&111:1;1! uses amj t
maintenance of the Property (including, but not limited te, hazardous substances in consumer products).
Borrower shall promptly give Leader writlen notice of {a) any investigation, claim, demand, lawsuil
or ather action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (hreat of
release of any Hazardous Suhmanfe and {c} any condilion caused by the presence, use or release of a
Hazardous Subsiance which adversely atfects the value of the Property. If Borrower learns, or is notified
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by any governmental or regulatory authority, or any private pariy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required iv cure the default; (c) a date, not less than 30 days from the
date the notice is piven to Borrower, by which the default must be cured; and (d} that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrowey of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower (o acceleration and sale. 1f the default is not cured on or
before the date specified in the notice, Lender at its gption may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ {ees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
maniter provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower
covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordatien cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in (he Properiy and relinquishes all
rights of curtesy and dower in the Property.
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8Y SIGNING BELOW, Borrower accepls and agrees ta the terms and covenants contained in this
securily Ingtrument and in any Rider executed by Borrower and recorded with il.

f  (Seay)
HRISTINA VICKERS R

BT DA ET

T o .. (Seal)

(Seal)

-Bormrowver -BOrrciaer

O T T T .

__________ (Seal) - {Seal)

B ey ‘Borrgwwer

- BOFToAer BT O
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STATE OF ALABAMA, County ss: YCAREN YD

7 .
On this _¢ . day of JULY

a Nn[ary Fubhc in am! f{ll“ satd Enunt}f ami in smd E[EIE hereh}f cernﬁf that

whose name(s) is/are signed (o the foregoing cenveyance, and who is/are known to me, acknowledged
hefore me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

(iven under my hand and seal of office this 2021

My Commission Expires: .

------------

"Epﬂred E*,r
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vey of Jameswood, Second Sector, as recorded in Y

of Sheiby County, Alabama,

This is a purchaser

oney morizage,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of JULY \
20271 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATIO

3

(the "Lender"} of the same date and covering the Property described in the Security
Instrument and located at:

5184 JAMESWOOD CIRCLE, BIRMINGHAM, ALABAMA 35244
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and faciiues, as described In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL

(the "Declaration”). The Property is a part of a planned unit development known as
JAMESWOOD
[Name of Planned Unit Development}

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PFUD COVENANTS. In addition to the covenants and agreements made in the Security

incorporation, trust instrument or any equivalent document which creates the UOwners
Association; and (ii) any by-laws or other rules or reguiations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. '

B. Property Insurance. 5o long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

MULTISTATE PUD RIDER - Single Family - Form 3150 1/0'1
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R (20086).00
Wolters Kluwer Financial Services, Inc. Page 1 of 3
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment 1o Lender of the yearly premium installments for property insurance
an the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage s
provided by the Dwness Association policy.

What Lender requires as a condition of this waiver can change duwring the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds 10 the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reascnabie to
msure that the Owners Association maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other taking of all
of any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender tc the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law I the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Assoaciation; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD duyes and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider. '

VAUGHN RAY VICKERS Borrower CHRISTINA VICKERS -Borrower

............................................................................... (seay OO0 (Seal

‘Borrower -Barrower

R - (Seal) | o | (Seal)

-Borreowaor -Borrower

................................... - (Seay [ Sea))

~Barrower -Borrower
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:"'\;,-"’ - {:_'i*- Official Public Records
.:‘-:- Ve -~ Judge of Probate, Shelby County Alabama, County
/J ? 'I Clerk
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