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Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of woras used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated July 16, 2021,

Riders to this documend,

(B) “Borrower” is  ALEX RAGAZZON} AND CASSANDRA RAGAZZONL.

Bormrower s the mortgagor under this Securnity Instrument.
(C} “MIERES” 's Mortgage Electronic Registration Systemns, lnc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the martgagee under this Security Instrument.

MERS is crganized and axisting under the laws of Delaware, and has an address and telephone number.of P.O. Box
2028, Flint, M} 48501-202¢€, tel..(B88) 679-MERS.

(D) “Lender’ is LeaderGne Financial Corporation.

Lenderis a Corporation,
unider the laws of Kansas.

7500 College Bivd., Suite 1150, Overland Park, KS 66210.

(E)} “Note” means the promissory note sioned by Berrower and-dated |
states that Borrower owes Lender THREE HUNDRED ONE THOUSAND. FIVE HUNDRED AND NO/100* * = * # * + * »

#*r*#*‘t*#**tE#*t##tttt*ittt**it**#*tiwtttt**ittt-*#*iDD[arS[U& $30150090 ' }

plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later

than August 1, 2051.

{F} “Propenty” means the property that is

Juty 16, 2021.

together with all

arganized and existing
Lender's address is

The Note

desciced below undar the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges.due under

the Note. and all sums due.under this Security Instrument, plus interest.

(H} “Riders” means all Riders {o this Security Insirument that are executed by Borrower. The following Riders are to be
executerd by Borrower [chack hox a= apmh ablej:

L) Adjustable Rate Rider
. Balloon Rider -

| ] 14 Family Rider

\J.A. Rider

L Condsminivm Rider
Il" Planned Unit Develepmant Rider
i Biweekly Payment Rider

_i Second Mome Rider
L Other(s) [specify]

{l} “Applicable Law"” means all contolling applicable federal, state and local statutes, regulations, ordinances and admiin-

istrative rules and orders (that have the eifect of iaw) as well as al appiicable final, non-appealable judicial omnmns
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(J) “Community Asscciation Dues, Fees, and Assessinents™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer’ means any transfer of funds, othe: than a transaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term incliudes, butis
not limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

{L.) “Escrow l[tems” means these items that are described in Section 3. .

{M} “Misceilaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section ) far: (i) damage to, or destruction
of, the Propetty: (if) condermnation or other taking of ali or any parti of the Property; {iii} convevance in lieu of condemna-
tion; or {iv) misreprecentations of, or omissions as to, {he value and/or condition of the Property. '

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Noie, pius
(i} any amounts under Seclion 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Setflement Procedures Act {12 U.S.C. §2801 et seq.) and its implementing
reguiation, Reguiation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requtrements and resfrictions that are imposed in regard to a “federally related mortgage loan” even if the
| oan does not qualify as a “federally related mortgage loan” under RESPA._

{Q) “"Successor in Interest of Borrower” means any party that has taken title to the Properiy, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuitly Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower imevocably mortgages, grants and conveys to MERS (solely 2s nominee for Lender and Lender's
successors and assigns) and ic the SUCCesSOrs and assigns of MERS, with power of sale, the following described property

located 1in the County - ' Type of Recording Jurisdiction] Of Shelby
[Name of Recording Junisdicton]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A"
APN # 08-5-31-1:005-051.000

which currenily has the address of 4103 Park Crossings Dr, Chelsea, Alabama 35043
| : {"Property Address"):

. TOGETHER WITH all the improvements now or heresfter erected on the proparty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal litle to the interests granted by Borrower in this Security instrument, but, if necessary
1o comply with [aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: tc
exercise any or all of those interests, including, but not limited fc, the right fo foreclose and sell the Property: and to take
any- acﬁon required of Lender including but not {imited to, releasing and canceling this Security Insirument.

BORRDWER COVENANTS that Borrower IS |dWﬁJ|W seised of the estate hereby conveyed and has the right to
gram and convey the Property and that the Propenrty is unencumbered, eX¢ept for encumbrances of record. Borrower

warrants and wiil defend generaliy the title to the Property against all claims and demands, subject to any encumbrances
of record.

THiS SECURITY INSTRUMENT combines uniform covenants for -national use and non-uniform covenanis with
limited variations by junsdicltion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrew ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrumerf rece
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by tender as payment under the Note or this Security Instrument is retumed te Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
foliowing forms, as selected by Lender: {a) cash; (b) money order; {c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutior, whose deposits are insured by a federal agency,
instrumentaiity, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordanca with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may
accept any payment-or partial payment insuficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or nartial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepiad. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrawer. if not applied earlier, such funds will be applied to the outsianding principal
balance under the Note immediately prior {o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctnerwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: {8) interest due under the Note; {b) principal due
undet the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the order
in which it became due. Any remaining amounis shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then 1o reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. !If more than
one Periodic Payment is outstanding, Lender may apply any paymeant received from Borrower fo the repayment of the
Fenodic Payments if, and 1o the extent that, each payment can be paig in fuil. To the extent ihat any excess exists after
the payment is applied 10 the full payment of one or more Periodic Payments, such excess may be applied to any iate
charges due, Veluntary prepayments shall be applied first to any prepayment charges and then as described in the Noie.

Any appiication of payments, insurance preceeds, or Miscellaneous Proceeds to principat due under the Note shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Nute :
unitl the Note is paid in full, a. sum (the "Funds”) fo provide for payment of amounts due for: (a) taxes.and assessments
and ather items which can attain priority over this Security Insirument as a lien or encumbrance on the Property: (b) lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Seclion 5; and (d) Morigage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Morigege insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assaciation Dues,
Fees, and Assessments. if any, be escrcewed by Rorrower, and such dues, fees and assessments shzll be an Egcrow
item. Borrower shall promptly furnish to Lender all notices of amounts $e be paid under this Section. Berrower shall pay
Lender the Funds for Escrow flems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Berrower's obiigation o pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may oniy te in writing. In the event of such waiver, Borrower shall pay directly, when and where. payable,
the.amounts due for any Escrow ltems for which payment of Funds has been waived by Lender ard, if Lender requires,
shall furnish 1o Lender receipts evidencihg such payment within such time. period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall'for all purposes be deemed {o be a covenant and agree-
ment contained in this Security instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower
is obligated to pay Escrow lterns directly, pursuant to a waiver, and Borrower [ails o pay the amount due for an Escrow
ltem, Lender may exercise ifs rights under Secticn 9.and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lehder any sucn amount. Lender may revoke the waiver as to any -or ali Escrow items at any time
Dy a notice given In accordance with Section 1€ and, upon such reveocation, Borrower shall. pay to Lender ail Funds, and
in such amounts, that are then tequired under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA; and {b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cuiTent data and reasonable estimates of expenditures of future
Escmw items or othernwise in accordance with Appiicable Law.,

- The Funds shall be heald in an instifution whose deposits are insured by a federal. agency, instrumentality. or entity
(lncludmg Lander if Lender is au institution whose deposits are so insured) or in.any Federal Home-[-oan Bank. Lender
shalt apply the -unds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuzlly analyzing the escrow account, or verifying:the Escrow items,
uniess Lender pays Borrower interest an ine Funds and Applicabie Law permits Lender 1o make such a charge. Unless
an agreement is made in writing or Appiicable Law requires interest to be paid an the Funds, Lender shall not be required
to pay Borrower any interest or 2arnings on the Funds. Borrower znd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Bomower, without charge, an annual accounting of the Funds as required
by RESPA. |

if there is'a surplus of Funds hald in escrow, as detined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. f thera is a sﬁﬂrtage of Funds held in escrow, as. defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary io make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is g deficiency of Funds held in escrow, as
defined under RESPA, | ender shall notiiy Borrower 25 requirad by RESPA. and Bomower shail nay to Lender the amount

hecessary to make up the deficiency in accordance with RESPA, but in no miore than 12 monthly payments. |
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Upon payment in full of all sums sacurecl oy thus Security insirument, Lender shall promptly refund fo Borrower any
Funds held by Lender. - -

4. Charges; Liens. Borrower shall pay ail iaxes, assessments, charges, fines, and impositions altributable o the
Property which can attain pricrity over this Security Instrument, leasahold payments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assezsments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. |

Borrower shall promptliy discharge any lien which has priority over this Security Instrument uniess Borrower: (8) agrees
in writing o the payment of the obligation secured by the lien in a manner acceptable to. Lender, but only sc long as
Borrower is performing such agreement; (b) contests the lign in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; ¢r (¢) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the liento this Security Instrument. If Lender determines that any part of the Property
Is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on'which thai notice is given, Borrower shall satisfy the lien or take one or more of
the aclions set forth above in this Eection 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrewer shall keep the improvements now existing or hergafler erected on the Property
insured against loss by fire, hazards included within the term “extended covsrage,” and any other hazards including, but not
limited 10, earthquakes and floods, for which'Lender requires insurance, This insurance shall be maintained in the amounts
(inclucing deductidle levels) and for the periods that L znder requires. What Lender requires pursiant to the preceding sen-
tences can change during the term of the Lcan. The inscrance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Lcan, eithar; {a) a one-time clhiarge for fliood zone determination. cerlifica-
tion and tracking services: or (b) a one-time charge for flood zone detzrmination 2nd certification services and subsequent
charges each time remappings or similar changes occur wiich reasonably might affect such determination or certification.
Borrower shaii also be responsible for fhe payment of any fees imposad by the Federal Emergency Management Agency
in connection with the review of any fluod zone determinaticn resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtaln insurance coverage, atLender's
option and BEorrowet’s expense. Lender is under no obiigation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property; against any risk, hazard or liability 2nd might provide greater.or lesser coverage than
was previpusily in effect. Barrower acknowledges that the cost of the insurance coverage 56 ootained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become aaditional debt of Borrower sacured Dy this Seourity Insirument. These amounts shall bear interest at the
Note. rate from the date of disbursement and shal; be payatle, with such interest, upon notice from Lender 1o Borrower
requesing paymeni. :

All insurani:e policies required by Lender and renewals of such policies shail be subjectio Lender's right{o disapprove

suzh pelicies, shall include & standerd mongage clausz, and shall narne Lender as moarigagee ard/or as.an additional
loss payee, Lender shail have the right {o hold ths pc.hcws and renawal cerlificates. If Lender requires, Barrower shall
prompliy give o Lander all receipls of paid premiums - and renewal notices. if Borrower abitains any form of insurance
coverage. nt ciherwise required by Lender, for damage w0, or desiruction of, the Property, such policy shall include a
standard mortgage clause and shall-name Lender as mortgagee and/or as an additional loss payee. -
.- Inthe event of loss. Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make proof
of loss i not made prompty by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not ihe under!ymg insurance was required by Lender, shall be applied to restoration or repair of the
Property, it the restaration or repair s cconomisally feasible and Lender's security is not lessened. During such repatr
and-restoration pericd, Lender shall have {he right to hoid such insurance proceeds until Lender has had an apporiunity
o inspect such Propery {0 ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall e unuertaken promptly. Lender ray disburse proceads for the repairs and restoration in a single pavment or in
a series of progress paymants as the wark is compieted. Unless an agreement is mada in wnting or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other ihird padies, retained by Borrower shall not be paid out
of the insurance proceeds and shali be the sole obligation of Borrower, if the resioration or repair is not economically
feasible or Lender’s security would be lessened, the insurance srocesds shall e applied to the sums secured by this
Security instrument, whether or not then due, wilh the excess, it any, pau:i to Bomrower. Such insurance procgeds shail
be applied in the grder provided for in.Saction 2. o

if Bormower acandons the Properdy, Lender may file, negetiate and settie SNy avanab!e insurance claim and. relaied
matters. If Ecrrower aces nct respond within 30 days to a notice from-Lender that the insurance carrer has cfered to
settle a ciaim, then Lender may negotiate and setle the ciaim. The 30-day period will begin when the nofice is given.
ig] erihu eventl, or i Lender acquires the Property under Section 22 or otherwise, Borrower hareby assigns {o Lender
(a) Borrower's rights 1o any insuranca preceeds in.an.amount not to axceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right te any refund of unearned premiums paid
by Borrower) Under all insurance policies covaring the Property, insofar as such rights are applicabie to the coverage of
the Property, Lender may use the | insurancea proceeds either to repair or restore the F'roperty or 1o pay amounts unpaid
under the Nota or this Security Instrumeant, whether or not then due.. . -

B. Occupancy. Borrower shall occupy, establish, and use the Pmpeny a5 Earmwer 5 pnnclpai res:dence within
g0 days after the execution of ﬁ'us Security Instrument and shall continue 15 occupy the Property as Borrower's pringcipal
residences for at least one year after the date of occupancy, unitess Lendes otherwise agrees in writing, which consent
shall not be unreasanably withheld. or.unless extentating circumsiances exist which.are beyond Borrower's control.
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7. Preservation, Maintenance and’ Pretzction of tive Property; Inspections. Borrower shall not destroy, dam-
age or impair the F’mperty aliow the Pmperty to deleriorate or comrait waste on the Property. Whether or not Borrower
is residing In the Property, Borrower shall rnainiain the: Property in order to prevent the Property frormn deteriorating or
decreasing in value dus fo its condition. Unless it is deenmines pursuant to Section 5 that repair or restoration is not
economically faasible, Borrower shall pramptly repair the Freperty if damaged 1o avoid further deterioration or damage.
It insurance or condemnation proceeds are paid in connection with damage to, ér the takmg of, the Propetty, Borrower
shall be responsible for repairing or restoring the Property anly if Lender has reieased proceeds for such purposes.
Lender may disburse prcrr:eeds for the repazrs and resloration in 2 single payment or In a series of progress payments
as the work is compieted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reamrable entries upon and inspections of the Property. if it has reasonabie cause,
Lender may inspect the interior of the lmprwements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior mspecnmn specifying such reasonable cause.

8. Berrower’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower or
any persons or entities acting at the dlrectlon of Borrower or with Borrower'’s knowledge or consent gave materally false,
misleading. or inaccurale information or staiements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Ma{erlal representatlons include. but are not limited to, representations concerning Borrower's
occupancy of the Properiy as Borrower’s principal residence.

9. F‘mtectlon of Lender'’s interest in the Property and Righis Under this Security Instrument. if {a) Borrower
fails to perfom the mvenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect { ender’s interest in the Property and/or rights under this Security Instrument {such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over
this Securnty Instrument or 1c enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriaie to protect Lender’s interest in the Property and rights under
this Security instrument, including protecting and/or assessing the value. of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but zre not limited to: (8) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appezaring in court; and {¢) paying reasonable attorneys’ fees to protect its interest
in the Property andfor righis under this Security instiument, including its secured position in 2 bankruptcy proceeding.
Secunng the Property includes, but is not iimited {c, entering the Property to make repairs, change locks, replace or
boaro up doors and windows, drain waler from pipes, eliminate building cr other code violations or dangerous condi-
tions, and have utidities turned on or off. Although Lender may take action under this Section 8, Lender does niot have to
do so0 and is not under any duty or obligation o do so. ltis agreed that i_ender incurs no liability for not taking any or all
actions authorized under this Section 8. . ,

- Any amounis disbursed by Lender under this Section 9 shail pecome additicnal debt of Borrower secured by this
Se-...un’*y instrument. These amounts shall bear interest at the Note rate from the date of d:suursement and shall be pay-
able, with such interest, upon notice from Lender 1o Borrower requesting payment. _

if this Secunty Insrument is on a leasehcid, Borrower shall comply with all the pravisi;}ns of the lease. Borrower
shall not surrender the . leasehold estate and interests herzin conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express writien consernit of Lender, alter or amend the ground.lease. if Borrower acquires fee title
tn the Preperty, the leasenoic and the fee title shall not merge uniess LLender agrees to the merger in writing.

10, Nortgage Insurance. if Lendzr required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums requireg o maintain the Morigage insurance in effect. I, for any reason, the Morigage .Insurance
coverage required by Lender ceases to be availaiie from the mortgage insurer ihat previously provided such insurance
and Borrower was required to make separatety designated payments toward the premiums for Mortgage Insurance, Ror-
rower shall pay the premiums required {0 obtain coverage substantisily equivalent to the Morigage Insurance previously
i effect, at a cost substantiaily equivalent t¢ the cost to Borrowsar of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. f substaniiaily equivalent Morigage Insurance coverage is not available,
Bomrower thail continuve o pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use 2nd retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucn ioss reserve shall be non-refundable. noiwithstanding the fact that the Loan
is uitimately paid in full, and Lender shall not be required fo pay Borrower any interest or earnings on such ioss reserve.
Lender can no longer reguire loss reserve payments if Morigage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by t ender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiurms for Mortgage insurance. If Lender required Mortgage Insurance
as. a vondition of making the Loan and Borrower was reuuired to make sepas ate[y designated payments toward the
premiums for Mortgage Insurance, Barrower shall pay the premiums required 1o mainiain Morigage Insurance in effect,
or fo provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in aceordance with
any written agreement belween Borrower and Lender providing for such termination or untll termination. is required by
Aprlicable Law. Nothing in this Section 10-affects Borrower’s obligation fo pay interest at the rate provided in the Note,

Mortgage Insuranca reimburses Lender {or any entity that purchases the Note) for cerdain losses it may incur if Bor-
rower does not repay the Loan as agreed. Bomower is not a party o the Mortgage insurance.

- Mortgage insurers evaluate their total rigk on ali such insurance.in force from time to time, and may enter into agree-
ments with other parties that share or modify thelr risk, or reduce loss2s. These agreements are on terms and conditions
that are satlisfactory to the mortgage insurer and the other pardy (or parties) to these agreements. These agreements
may reqguire e mortgage insurer 10 make payments using any spuice of funds that the mc:rtgage Insurer may have
available {which may include funds obtsined from Mortgage Insurance.premiums}. ST
- . As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer any other entrty
ar any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's pavments for Mcrigage insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. if such agreement provides that an affiliste of Lender takes a share of
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risk in exchange for a share of the premiums z2id to the nsurer, the arrangement is often termed “captive reinsurance.”
Further:

(2) Anysuchagresments will notarfectthe amounis rhat Borrower has agreed to pay for Mortgage Insurarice,
or any other terms of the Loan. Such agreeinents will net increas= the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
recefve cérfain disclosures, to request and obtain canceliation of the Mortgage Insurance, 1o have the NMortgage
Insurance terminated automatically, and/or tc receive a refund of any Mortgage Insurance premiums that were
unearned at the time of sucn cancellation or termination.

11. Assignment of Mlscellaneﬂus Prune&ds Forreifure. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender. - -

If the Property is damaged. such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall havé the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Properly to ensure the work has been completed ¢ Lender’'s satisfaction, provided that such inspection
shall be undertaken prompty. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law reguires inter-
est to be paid on such Miscellaneous Proceeds. i.ender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. Hf the restoration or repair is not economically feasible or Lender’'s security would be
lessened, the Miscellaneous Proceeds shall be applied to ihe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscallaneous Proceeds shall be applied in the order provided
for in Section 2. |

In the event of a totat taking, destruction, or luss in value of the Property, the Miscellaneous Proceeds shall be applied
io the sums secured by this Sscurity Instrument, whether or not then due, with the excess, if any, paid {c Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediaiely before the partial taking, destruction, or loss in value is equzl to or greater than the amount of the sums
secured by this Secunty Instrument immediately btefore the partial taking. destruction, or {oss in value, unless Borrower
and Lender otherwise agree in writing, the sums securzad by this Security Instrument shall be reduced by the amount of
the Miscellansous Proseeds multipiied by the foliowing rastion: (a) the toial amount of the sums sécured immediately
oefore the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the pariial taking, destruction, or loss in vaiue., Any baiance shail be paid to Borrower.

N the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the partial taking, desiruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ar loss in value, unless Barrower and Lender otherwise agree in wiil
ing, the Misceillznecus Proceeds shail be apphed to the sum.-s secured by th:s Sebunty instrument whether or not the
sums are then dua, ' - : ~
. ¥ the Property is-abandoned by Bunuwer or it, afier notice by Lendear to Borrower that the Qpposing Party (as
defined in the naxt sentence) cffers to make an award to seitle a claim toir damages, Borrower fails to-respond to Lender
within 30 days after the dale the riclice is given, Lendar is authorized to collect and apply the Miscellaneous Proceeds
erther to restoration cor repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due.."0Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has.a right of action in regard o Miscellaneous Proceeds.

Borrower thall be in default if any acticn or protgeding, whether civil or criminal, is begun that; in Lender's judg-
ment, could result In forfeiture of the Property or other material impairment of Lender’s interest in the Property. or rights
under this Security Instrument. Berrowar can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfelture of the Froperty or other material impairmeant of Lender's interest in the Property or rights urder this Security
Instrument. The proceeas of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned ana snail be paid to Lender.

. All Misceilaneous Proceeds tnat are not appued to resioration or repair of the Property. shall be applied in the order
pravided for in Section 2..

12. Borrower Not Re!e*sed Forbearante by Lendder Not a Waiver Exiension of the time for payment or modifi-
cation of amortzation of the suinis secured by this Security Instrument granied by Lender {o Borrower or any Successor
i Interest of Borrower shail not operate o release the liability of Borrower or any Successors. in Interest of Barrower.
Lender shall not be required to commence proceedings against any Successor i interest of Borrower or to refuse to
“extend time for payment or olherwise modify amcriization of the sums sacurad by this Security Insirument by reason
of any demand made by the criginal Borrower ¢ any Successors in interest of Borrower. Any ferbearance by Lender in
exercising any right or remedy inciuding, without kmitation, Lander’s acceplance of payments from third persons, gntities
or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy. y
. 130 Joint and Saveral Liabiilily; Co-signes; blitl‘.‘iéa-..ui‘a ang .'-"...-:-:szgns Bouind. Borrower covenants and agrees
that Borrower’s obiigations and liabiiity shall be joint and sevaral. However, any Borrower who co-signs this Security
JInstrument but does not execute the Note (a."co-signer”):.{a).is co-signing this Security Instrument only to morigage,
grant and convey the co-sigher’s interest in the Property under the terms of this Sacurity Instrumeni: (b) is not person-
aity. obligatec; to pay the sums secured by inis Secyrly instrurent, and (c) agrsas that Lender and any other Borrower
can agree lo extend, rodify, forbear or mzke any accommodatione with regard to the terms of tnis Security Instrument
or the Note without the co-sirner's conssrit. ; :

Subject 1> tne previsions of Saciion 18, any Succassor in Interesi of Borrower who assumes Borrewer’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits
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under this Secunty instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Insrument uniess Lender.agrees o such relezse in wiiting. The cavanants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit th2 successors and assigns of Lender.

14. Loan Charges. Lender may charge Berower fees ior services performed in connection with Borrower's defaull,
for the purpose of protecting Lender’s interesi in the Properiy and rights under this Security Instrument, including, but
not imited to, attorneys’ fees, properly inspaction and valuation ‘ees. In regard to any other fees, the absence of express
authority in this Security instrument io0.charge. a apscific fee to Borrower shail not be construed as a.prohibition on the
charging of such fee. Lender may no: cherge fees that are expressiy prohibited by this Security Instrument or by Appli-
cable Law. '

If the Loan is subject to-a law which sets maximum lcan chargses, and that law is finally interpreted so that the interest
or other loan charges collected or to be eollected in connection with the Loan exceed the permitted limits, then: (@) any
such lcan charge shal be reduced by the amount necessary to reduce the charge to the permitted limii; and (D)} any sums
already collected from Borrower which exgeeded permitted Emits will be refunded to Borrower. Lender may choose {0
make {his refund-by reducing the princical owed unaer the Note or by making a direct pavment to Berrower. if a refund
reduces principal, tha reduction will be treated as a paitial prepayment without any prepayment charge (whetherornota
prepayment charge is provided for under the Note}. Borfower’s acceptance of any such refund made by direct payment
to Barrower will constitute a waiver of any right of action Borrawer might have. arsing cut of such overcharge.

. 15. Notices_ All nctices given by Boimpwer or Lender in connection with this -Security Instrument must be in writing.
Any notice to.Borrower in connection with this Secusity Instrument shali be deemed to have been given to Borrower when
mailed by first class mail ar when actually deliverad to Borrower's notice address if sent by-cther means. Notice to any one
sorrower shall constituie notice 1o zil Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address uniess Borrower has designated a subsitute notice address by notice to Lender, Borrower
shall promplly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of addrass, then Burrower shall only report a ciange of address through that specifed procedure. There rmay be
only one designated notice address under this Security Insirument at any one time. Any notice 1o Lender shall be given
by delivering it or by mailing it by firat class maii 0 L ender's address stated harein unless Lenger has designated another
aadress by notice to Borrower, Any hofica in conncchion with this Security Instument shall not be deemead to have been
tiven to Lender Lntil actually received by Lender. if any notics recuired by this Secunty Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. Cavarning Law; Saverability; Rules of Construction. This Securily Instrumen: shall be governed by federal
iaw and ihe law of the jurisdiction in which the Progerty is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and Irmitations of Applicable Law. Appiicable L aw might explicitly or implicitly
allow the parties {o agre= by contract or it rmight be silent, but such sitence shall not be construed as a pronibition against
egreament by corntract. In the event that any provision or ¢lause of this Security Instrument or the Nete conflicts with
Applcable Laws, such conilict shall not affect other provisians of this Security Instrumant or the Note which can be given
sflect wittout the conflicting provision. g C e . . -

- As used intnis Securiy Instrumeni: (3} words of the masculine gender skall mean and inciuge cormesponding neuter
WCrds oF weras of tne feminine gander; (b) wovcas i the wingular shall mean and include the plural and vice versa; and
() the.word "miay” gives sole discrelion without any ohiigation to take 2ny action;” S IR

. 17..Borrower’s. Copy. Borrower shall be given or:e copy of the Note and of this Securily instrumeant.

18. Transfer of inv Property or 'a Beneficiai Interes: in Borrower. As used in this Section 18, “Interest in the
Property” means any fegal or benefigial interest in the Froperty, inciuging, but not imited to, those benaficial interests
ransferred in a bond for deed, contract for deed, instaliment sales coniract or escrow: agreemend, the intent of which is
the fransfer of title by Borrower at a future date to & purchaser. .. S - o |

It ail or any part of the Property or any Inlerest in the Property is sold or transferred (or if Bomrower is net a natural
person and a bereficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immesdizie- paymant in full of ali sums. sectred by this Security instrument. However, this option shail not be
exercised by Lencer If such exercise is piohibited by Applicabie Law. - . . . _ .

It Lender exercises. this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofic.2 is given in accordance with Saction 15 within which Borrower must pay
all sums securad by this Security insbrument. if Borrower faiis {0 pay these sums prior to the expiration of this period,
Lender may. invoke any remedies parmitted by this Securily Instrument witheut further notice or demand on Rorrower.

~ * 13.. Borrowar's Rignt (o Reinsiate After Accelerution. If Borrower meets cerlain conditicns, Borrower shall have the
rigint to have enfuicement of this Security Instrument discontinued at anv time prios 1o the earliest of: {(a) five days before
sale of the Property pursuant to any power of sala cordained in this Sacurity Instrament: (b) such other period as Applicable
Law might specify. for the termination.of Borrower’s right 1o veinstatw; or {e) entry of a judgrhent enfercing this Security
Instrument. Those concditons are thes Barrower: (a) pays Lender ali sums which tner would. be due under this Security
Instrument aind the Nute as.if no acceieration had ccourred; (b tures any azfadll-of any other covenants or agreemenis;
(€} pays ail 2xpenses incurred in eaforging this Sacurity instrumant, inciuding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fess, anc otxaor vees incurred for the LUipose of protecting Lender’s interest in the
Praperty and rights under thiv Security Instruimant ard (1) iokes such aciion as Lendaer may reasanably require to assure.
Inat Lender’s inferest in the Property and iights unger this Sequitiy astrurnest, and Borrower's obligation to pay the sums
sacurad by this Jecunty Instrument, shali continue unchangsd. t.enier may iequire that Borrower pay such. reinstatement
sums anid expenggs in oae or more of the ollowing forms, as selected by Lender: (e cash: (b) rmoney order: {¢) cerified
check, dank check, treasurer’s check or cashier's check, pravided, cny such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumantatity or enliy; ou o) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security insbument and colicators sevured hersby shail ramzin fully effective as if no acceleration had
occurred. Howeaver, 1ivs right io rejnziala shall hot.apply in tie case of accelgration under Section 18,

- 20, Sale o1 YNole; Change of Locn Seivicer; Noiice of Srievance. The Noig or a partial interest in the Note
(together with this Securily Instrument) can be sold one or rrare times without prior notice to Borrower. A Sﬂht
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resuit in a change in the entity (known as the "Loen 3ervicar”) that coliects Periodic Payments due under the Nate and
this Secunty instrument and performs other mort; zge ican servicing abligaticns undar the Note. this Security instrument,
anc Applicabie Law. Thore aiso might he ons or micre changes of the Loan Servicer unrelated to a ssle of the Note. I
there is a change of the Loan Servicer, Borrower will ke given wiitten nutice of the change which will state the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other information RESPA
'requires'in connection with a notice,of franster of servicing. If the Note is 3old and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nate, the morigage loan servicing obligations to Borrower wili remain with -
ihe Loan Servicer or be transferred o & succassor Loan Servicer and are not assumed by the Note purchaser unless
viherwise provided by the Note purchaser. | ' |

Neither Borrower nor Lender may commence, join, oF ba jcined 1o any judicial action (as either an individua! litigant
or the wiember of a class) that arises from the ¢ther carty's actions pursuant {o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed ty reason of, this Security Instrument, untit such
Borrower or Lender has notified the other, parly (with such notice given in compliance with the requirements of Secfion
15) of such alleged breach and afforded the otiwer party her2io a reasonable period after the giving of such notice to take
cerrecilhve achon. If Applicable Law provices a time period which must elapse before certain action can be taken. that
ime p=riod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and spportunity
to cure given to Borrower pursuart to Section: 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed 1o satisfy the notice and opporiunity to take corrective action provisions of this Section 20. . |

-21. Hazardous Substances. As used in this Section 21: (g) "Hazardous. Substances” are those substances defined

as foxic or hazardous substances, pollutanis, or “wvasies by Envircnmental Law and the following substances: gasoline,
kerosene, other flammable.ar toxic cetroleumn products, foxic pesficides and hesbicides, volatile solvents, materals con-
taining asbestcs or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and laws of
the junsdicion where the Property is located that relate to health, safety or environmental protection; {e) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as gefined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can causz, contribute to, or ctherwise trigger 2n Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, sterage, or release of any Hazardous Substances, or
threatzn to release any Bazardous Substances, on or in the Froperty. Berrower shall not do, nor allow anyone eise to do.
anything affecting the Property (a) that is in vioiation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or {c) which, due (o the presence, use, or rélease cf a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presencs, use, or storage on the Property of
small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited 1o, hazardous substances in consumer progducts), T

Borrower shali promplly give Lender weitien nistica of (a) any investigation, slaim, demand, lawsuit ar other action by
any governmenal or reguiatory agency or private party involving the Properly 2nd any Mazardous Substance or Envi-
ronmental Lzvs of wnich Borrower has actual knowiedge, (b, any Environmental Condition, including but not limited to,
any spiliing, ieaking, discharge, release or threzt of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or reizase of a Hazardous Subsiance which adversely affects the value of the Praperty. If Bor-
ower searns. or Is notified by any governmental or reguiatory zuthority, or any private party, that any removal or other
remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmeintal Law. Nothing herein shall crezte any obligation on Lender for an
Environmentsa! Cleancp., - . S S | I

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: C
.. 22, Acceleration; Remedies. Lender shall oive notica io Borrower grior to acceleration following Borrower’s -
breach of any covenant or agreement in this Security Jnstrument (Lut not prior fo acceleration under Section
18 unless Appiicable Law provides otherwisal. The notice shall specify: {a) the default; (b} the action required
to cure the default; (2} a date, net less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default cn or before the date specified in the notice may
resu't in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right {o reinsiate after acceleration ana the right to bring a court action toc assert
the non-existenca of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the nctice, Lender &t its oplion may require immediate payment. in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any .ciher remedies permitted by Applicatie Law. Lender shail be entitied to collect aill expenses incurred in
pursuing the remedies provided In this Secticn 22, inctuding, but not limited to, reasonable attorneys’ fees and
costs of title evidenice. -~ L

If Lender invokes ile power of sale, Lender shall give a copy of anotice to Borrower in the manner provided
In Section 15. Lender shall publish the notice of sai2 ence a week for three consecutive weeks in.a newspaper
publishedt . Shelby | - . - County, Afabama, and thereupon. shall sell the
Property {o the highest bidder at public auction az the fron: door of te County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s.deed conveying the Properiy. Lender or its desionee inay purchase the
Propesty at any sale. Borrower covananis and agreer thai e proteeds of the sale chall be appilied in the
following ordar: {a) te.ail expenses of tive sale, including, but not limitad to, reasonable aftorneys’ fees; (b) to
sli sums secured by this Security Instrument; and (¢) any excess io tha persen ¢r persons lagally entitled to it.

23. Release. Upon paymernt of all sums secured by this Security Instrument, Lender shalf release this Security
Instrumert. Borrower shall pay any. recordation- costs. Lender may charge. Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third purly for services rendered and the charging oi the fee is permitted under

- 24, Waivers. Borrower waives all righis of hoiivsstead exernplion in the Property and relinquishes all rights of curtesy
and dower in the Property. . . ) | _- _

d Property - B SR f¢
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BY SIGNING BELOW, Bc}rrowerraccéb‘:s ang aQr&e& 0 the ’z,a*fhs and covenanits contained in this Security Instrurnent
and in any Rider executed by Borrower and recerded wih it |

Witnesses:

On this ; é . day ot jUi % ,2 Ol | RN AY S LD D é{ A LC a Notary Public
in and Tor said county and in said state, hereby certify that ALEX RAGAZZONI AND CASSANDRA
RAGAZZONI, whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me,
acknowledged betore ma2 that, being informed of tha contenis of the conveyance, he/she/they executed the

same vol_xuntaf f;':ly and as his/her/their act on the day the same bears date. Given under my hand and seal of

Notary Public

My Commission Expires:

Lender: LeaderOne Financial Coirnoration i
NMLS 1D: 12007 .
Loan Originatoi: SEcott Mouiton §

ffa

e

NMLS ID: 48425

k %, gf
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
July, 2021 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
{0 LeaderOne Financial Corporation, a Corporation

(the "Lender”™)
of the same date and covering the Property described in the Security Instrument and
located at: 4103 Park Crossings Dy, Chelsea, AL 35043.

The Property includes, but is not limited to, a parcel of land improved with a dwelling.
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™).
The Property is a part of a planned unit deveiopment known as Chelsea Park

(ine "PUD™). The Property also inciudes Borrower’s interestin the homeowners association
or egquivaient entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The *Constituent Documents” are the {i) Declaration:
(1) articles of incorporation, trust insirument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Association maintains, with a
generaily accepted insurance carrier, a “master or "blanket” policy insuring the Property
which 1s satisfactory o Lender and which provides insurance coverage in the amounts
(inciuding deductible levels], for the periods, and against loss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Pericdic Payment to Lender of the yearly premium
instaliments for property insurance on the Propenty; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

sorrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a loss to the Property, or 16 common areas and facilities of the PUD, any
proceeds payable lo Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds io the sums secured by the Sacurity Instrument, whether or
not then due, with the excess, if any, paid fo Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be
reasonabie o ensure that the Owners Association maintains a public liability, insurance
policy acceptable in form, amount, and extent of coverage to Lender. < 3y I~
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D. Condemnation. The proceeds of any award or _claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and faciliies of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such.proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Sectien 11.

E. Lender’s Prior Consent. Borrower shall not, except afiter nobce 10 Lender and
with Lender’s prior wrilten consent, either parition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; {i1) any amendment to any provision of the
*Constituent Documants” if the provision is for the express benefit of Lender; (iii) termination
of professional managementandassumption of seif-managementofthe Owners Association;
or {iv) any action which would have the eitfect of rendering the public hability insurance
coverage maintained by the Owners Assocciation unacceptable to Lender.

. Remedies. If Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amaounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGEMNING BEFEL OW, Borrower accepls and agrees fo the terms and covenanis
—Tontained in thigﬁi}!D Rider.

Inihials: A
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Escrow File No.: CHL2100231

EXHIBIT "A"

Lot 1418, Chelsea Park 14th Sector Park Crossings, as recorded in Map Book 47, Pages
96A and 96B, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage

Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records
.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
4| Vs ;17 Clerk

M ,r’ (" Shelby County, AL
QJ . I-:’ 07/27/2021 11:15:37 AM

—— $507.25 BRITTANI
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