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MORTGAGE

THIS MORTGAGE (®Security Instrument") is made on July 20, 2621. The mortgagors are JAMEY HATCHETT,
whose address is 12389 OWY 47, SHELBY, Alabama 35143, and KRYSTAL M HATCHETT, whose address is
12380 WY 47, SHELBY, Alabama 35143 ("Borrower"). Borrower 1s not necessarily the same as the Person or
Persons who sign the Note. The obligations of Borrowers who did nof sign the Note are explained further in the
section titicd Sueccessors and Assipns Bound; Jeint and Several Liabilicy; Accommodation Signers. This
Secutity Instrument i8 given to Central State Bank, which is organized and existing wnder the laws of the State of
Alabama and whose address is P.O. BOX 180, Calera, Alabama 35040 ("Lender"}). JAMEY BATCHETT owas
Lender the principal sum of Sixty Thousand and 00/100 Dollazs (U.S. $60,000.00), wihich is evidenced by the
note, consumer loan apreement, or similar writing dated the same date as this Secunty Instrument {the "Note™),
which provides for periedic paymenis ("Periodic Payments”). This Sceurity Instrument sceures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications eof the
Maote; (b) the payment of all other sums, with interest, advanced to protect the security of this Security Instrutnent
under the provisions of the section titled Protection of Lender's Rights in the Properly; and (¢} the performance
of Rorrower's covenants and agreements under this Sscurity Instrument and the Note. For this purpose, Borrower,
in vonsideration of (he debt, does hereby marlgage, grant and convay to Lender, with power of sale, the following
described properly located in the County of Shelby, State of Alabama:

Address: 12363 HWY 47, SHELBY, Alabama 35143-0000
Legal Description: See Legal Description

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and addittons shall also be
covered by this Security Instrwment. All of the foregoing is referred fo in this Security Instrument as the
“Prﬂpﬂfty.“

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and conyey the Property and that the Property is uneucumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subjoct to any ehcumbrances of record,

Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Wote and any prepayment and late charges duc under the
NMote.

Applicahle Law. As used in this Security Instrument, the term "Applicable Law™ shall mean all contrelling
applicable federa), state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all applicable {inal, non-appealable (udicial opinions.

Application of Payvments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepayment charges due nnder the Note; second, to interest due; third, to principal due; and
last, to any late charges due under the Note.

Charges: Licns. Borcower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 1f any.
Borrower shaoll pay these obligations on time and directly to the person owed payment. At the request of Lender,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's apinion operate io prevent the enforcement of the hen; or {c} secures from the halder of the lien an
agreement satisfactary to Lender subordinating the lien to this Securniy Instrument, If Lendor determines that any
parl of the Property is subject to a lien which may aitain priority over this Security Instroment, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, fer which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage o protect Lender's rights in the
Property in accordance wiath section titled Protection of Lender's Righits in the Property.

All insutance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause,
L.ender shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to
Lender all reegipts of paid premiums and rencwal notices, In the event of loss, Botrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible
and Lender's security is not lessened, If, in [.ender's sole discretion, the restoration or repair is not economically
fensible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrement, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in a notice from
Lender to Borrower that the insurance carrier has offered o seitle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property ot fo pay sums secured by this Security
[nsirument, whether or net then due. The period of time for Borrower to answer as set forth in the notice will
begin when the notice 1s plven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the section titled Payment of Principal and Interest;
Prepayment and Late Charges or change the amount of the payments. [f under the section titled Aeceleration:
Remedies, the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior (o the acguisition.

Preservafion, Muinlenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to doteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lendeot's good faith judgment could result in forferture of the Propetrty or otherwise matetially
impair the lien created by this Securnity Instrument or Lendet's security interest. Borrower shall also be in default
if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material mformation) in connection with the loan evidenced by the
Note. If thig Scourily Instrument 1s on a lcaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title o the Properly, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and
Lender's rights 1a the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Scourily Instrument, appearing in court, paying rcasonable atterneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this section, Lender docs not have to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
sccurity Tnstrument, Unless Borrower and T.ender agree to other terms of payment, these amounts shall bear
nferest from the dule of disbursement ol the Note rate and shall be payable, wilh inlerest, upon nolice (rom
Lender lo Borrewer requesling paymend,

Mortgage Insurance. If Lender required mortgage insurance a3 a condition of making the loan securcd by this
Secority Instrument, Boovower shall pay the premivms required to maintain the mortzaze insurance in effect, If,
for any reason, the moirtpape msurance coverage required by Lender lapses or ceascs to be o etfeet, Borrowoer
shall pay the premiums required to obtain eoverage substantially equivalent to the morigage insurance proviously
in gffect, at a cast substantially equivalon( {o the cosl to Borvower of the mortgage insurance previously in effect,
fiom an alternate mortgage insurer approved by Lender. If substantially equivalent mortgape insurance coverage
18 not available, Borvower shall pay to Lender cach month & sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accent, use, and rclain these paymoents as a loss resetve in lleu of mottgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if morfgage insurance coverage {in the amount and for the
period that Lender requires) previded by an insurer approved by Lender again becomnes available and 15 obtained.
Borrower shall pay the premiums required to mainfain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage mnsurance ends in accordance with any writfen agreement between Borrower
and Lender or Applicable Law.

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tane of or prior to an inspection speecifying reasonable cause for the inspection.
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Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
agssipned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether ot not then due, with any excess paid {0 Borrower, In the event of a partial taking of the
Properly in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise apree in writing, the sums secured by this Security Instrutnent shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. [n the event of a partial taking of the Property in which the fair markot value of the Iroperty
immediatcly before the taking is legs than the amount of the sums secured immediately before the taking, unless
Dorrower and Lender otherwise agree il writihg ot unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i3 abandoned by Barrower, or if, after notice by Tender t¢ Rorrower that the condemnor offers o
make an award or sattle a claim for damages, RBorrower fails to respond to Lender within the mititoum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
procecds, af its option, either to resforation or repair of the Property or to the sums secured by this Security
Instmument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend
ot postpone the due date of the payments referred to in the section titled Payment of Principal and Interest;
Frepayment and Late Chavges or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiine for payment or
modification of amortization of the sums secured by this Securifly Instrument granted by Lender to Borrower or
any successor in lnterest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in inkerest. Lender shall not be required to commence procecdings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Scourity Instrument by reason of any demand made by the original Berrower or Borrower's successors in interest,
Any ferbeatance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any righl or remedy.

Successors and Assigns Bonnd; Jeint and Several Liabilty; Accommodation Sgners. The covenants and
agreements of this Scourity [nstrument shall hind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of seciion titled Transfer of the Property or a Beneficlal Interest in Borrower.
Borrower's covenants amd agreements shall be joint and several. Any person who co-signs this Security
Instrument but does not execute the Note {"Accommodation Signer"): (&) is co-signing this Sceurity Tnstrument
only to mortgage, grant and convey that Accommodation Signer's interest in the Property under the terms of the
Security Instrument; (b) is not personally obligated fo pay the sums secured by this Sceourity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without that Accommodation Signer's consent.

Loan Charges. If the loan seoured by this Security Insttument is subject to a faw which sets maximum loan
charges, and that law is finally interprefed so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the
amount nceessary to reduce the charge to the permitted limits and (b) amy sums already collected from Borrower
which exceeded permitted limits will be refunded to Bomrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymeni to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

Nobices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by
mailing 1€ by first ¢clags mail unless Applicable Law requires use ol another method. Uhe notice shall be directed o
the Properiy Address or uny vlher address Borrower designates by notice to Lender. Botrower agrees to provide
Lender with Bormower's mosl current mailing address, a8 it may change from timeto-timo, Any notice to Lender
shall be given by first class mail to Lender’s address statod herein or any other address Lender desighates by
Botice 1o Borrowaer. Any nolice provided for in this Security Instrument shall be deemed to have been given to
Dorrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federal law aod the laws of the
state of Alabama. In the event that any provision or clause of this Security Insitument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffcet without the conflicting provision, To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

Borrowor's Copy. Bortower shall be given one copy of this Securily Instrument.

Transfor of the Property or a Beneficial Interest in Borrower, I all or any part of the Properly or any interest
in it 1s sold or transterred {or 1f a benelicial inderest 1n Borrower 15 sold or transferred and Borrower is not a
natural person) unless the Nole shows thai Borrower's loan is assumable, Lender may, at its option, require
immediatc payment in full of all sums secured by this Security Instrment. However, this option shall not be
excrcised by Lender if exercise 18 prohibited by federal law as of the date of this Security Instrument, If the Note
shows that Borrowet's loan is assumable, Borrower must obtain Lender's written permission for an assumption
and folloew any ather requiremenis of Lender related to an assumption, If Borrower does not do so, Lender may
require immediate payment m tull of all sums sccured by this Securily Insbament,
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[t Lender exercises 1ais aption, Lender shall give Borrower nolice of accelerztion. The nofice shall provide a
peniod of not less chan the mintmum bumiber of days established by Applicable Law from the date the notice 1s
delivered or mailed within which Borrower must pay all sums secured by this Security lnstrument. If Borrower
fails to pay these sums prior to the expiration of this period. Lender may invoka any remedies permutled by this
Securily Instrumenl wilhoul further notice or demand on Borrower.

Sale of Note Change of Lean Servicer. The Note or a partial interest i the Note {(together with this Security
[nstrumeni} may be sald one or more times without prior notice to Borrower. A sale may resuft in o change in the
entity (known as the "Loan Servicer') that collects perodic payments ¢ue under the Note and this Secunty
[nstrument, There acso may 3¢ one or more changes of the Loan Servicer unrelated to a sale of the Note, 1t there 1s
a change of 1he Loan Servicer, Bormower will be given written notice of the change in accordance with the section
titled Notices and Apphoeable Law. The notice will siate the name and address of the aew Loan Servicer and the
address 1o which puyments should be made. The notice will also contan any other miformuation required by
Applicable Law.

ITazardous Substanees. Borzower shall net cause or penmit the presence, vse, disposal; storage, or release of any
[{azardous Substences on or 1n the Property. Borrower shall not do, nor allow anyone else to do, anything
afTecung the Property that 15 10 violation of any Environmentzl Law. The preceding twa sentences shall not apply
to the presence, usz, or storags on the Property of small quanbities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and to mamtenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation. claim, derand, [awsuit or other action
by any povermmental or regulatory agency or private party mvolving the Property ang zny Hazardous Substance
or Environmenta. Law of which Borrower has actual knowledge. II' Borrower leamns, or is notified by any
povernmental ot regalatory authonty, that any removal or other remediation of anv Hazardous Substance affecting
the Property i1s necessary, Borrower shall promptly take all necessary remedial actiens i accordance with
Environmental Law.

As used 1n this paragraph, "Hazardous Substances"” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammmable or toxic petreleum
products, toxic pesticides and herbicides, volatile selvents, matenals contaming ashesios or tormaldehyde, and
radipactive materzals. As uscd in this paragraph, "Environmental Law" neeans federal laws and [aws of the state of
Alabama that relate to health, safety or environmental pratectinn.,

Acceleration; Remedlies. Lender shall give netice to Borrower prior (o swcelerstion following Borrower's
breach of any covenanl ur sgreement in Chis Seeurity Instrument {but not prior to acceleration under the
section lilled 1ranster ol the Property or a Beneficial Interest in Borrower, unless Applicable Law provides
otherwise). The notice shall specify: (a} the default; {(b) the action required to cure the default; (c) a date,
not less than the minimem number of days established by Applicable Law from the date the notice is given
to Borrower, by which the defauit must be cured; and (d) that failure éo cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. To the extent permitted by law, the notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale, {f the defaulf is not cured on or before the date
specified tn the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies
permifted by Applicable Law. To the extent permitted by law, Lender shall be entitled to collect all
expenses incurred in pursuing the rvemedies provided in this Section. in¢luding, but not limited to,
reasonable atternoys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Berrower in the manner
provided in the section titled Notices. Lender shall publish the notice of sale once a2 week for three
consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon, shall sell the
Property to the highest bidder at public auction af the front door of the County Courthouse of this County,
L.ender shall dehver to the purchaser [.ender's deed conveying the Property. Lender or its designee may
purchase the Properry af any sale. Borrawer covenas and agrees thal the proceeds of the sale shall be
applicd i the followiop order; () to all expenses of the sale, including, bui not limited to, reasonnlble
attorneys' fees; {(b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled io it.

Release. Upon payment of all sums secured by this Security Instrumeni, Lender sha.l release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this
Secunty Instrument, bu: only 1f the tee 15 paid to a third party for services renderad anc the charging of the fee 15
penmilied under Applicable Law.

Oral Agreements Disclaimer. This Security [nstrument represents the final agresment behween the parties and
may not be contradicted by evidence of prios, ¢ontemporaneous or subsequent ora: agreements of the parties.
There are no unwritten cral agreements between the parlies.

U AMELOW, Borrower accepts and agrees to the terms and covenanis contamed i all pages of this
Hrnent g 1'117&11{;“}1-:&7 execyied by Borrower and recorded with 1.
{
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KRYST L M Hﬂu. ITCHETT Date

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )

B | )
COUNTY OF 5 }‘“ € Hﬁxi )

[, the undersigned authority, 2 Notary Public, do hereby cerfify thal JAMEY HATCHETT. and KRY‘STAL M

HATFHFTT whaose names are signed o the {oregomg and who are known (o me, duknuwleg ed bel'urf:
this day thal, being mfonned of the conlents of the Security Instrument, thﬁv execused the ;,-ﬁ C '
the day the sainz benrs dule. iven under my hand this "Utljla}' of July, 2081 . \ ;
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EXHIBIT "A" :
LEGAL DESCRIPTION

Commence at the Northwest corner of Section 35, Township 24 North, Range 15 East, Shelby County,?
Alabama and run thence North 90 degrees 00 minutes 00 seconds East along the North line of said
Section 35 a distance of 739.49 feet to a point thence South 00 degrees 00 minutes 00 seconds East a
distance of 179.53 feet to the POINT OF BEGINNING, also being on the West bank of Shack Branch
slough on Lay Lake; thence South 22 degrees 35 minutes 51 seconds East along said West bank a
distance of 97.23 feet to a point; thence North 80 degrees00 minutes 00 seconds West a distance of
428.88 feet to a point; thence North 34 degrees 33 minutes 58 seconds West a distance of 109.00 feet to
a point;; thence North 90 degreas 00 minutes 00 seconds East a distance of 453.35 feet to the point of

beginning.

4

Filed and Recorded

. \Ff | -":t Official Public Recorgs
‘:-‘ ﬂ\} Judge of Probate, Shelby County Alabama, County
2 /,/ » 1 Clerk
M ,r’ .i ' Shelby County, AL
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