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DEFINITIONS

Waords used i multiple sectians of this document are defined below and other words are defined ir Sections 3, 11, 13,
18, 20 and 2. Certain rules regarding the usage of words used in this document are also provided in Secticn 16.
(A) “Security Instrument” means this document, which is dated  July 20, 2021, tagether with all
Riders to this dacument,

(B) “Borrower™ is EDDIE L THOMAS JR., SINGLE MARN.

Barrower is ke mortqagaor under this Security Instrument.

(C) “MERS” is Morigage Electronic Regisiration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assians. MERS is the mortgagee under this Security Instrirment.
MERDS s organized and existing under the laws of Delaweare, and has an address and ielephone number ol PO, Box
20286, Fiinl, Ml 48501-202¢, tel. (888) 679-MZRS.

{D} "Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

-enderis a Missouri Limited Liabkility Company, organized and existing
under the laws of  Missouri. Lender's address is

1400 Veterans United Drive, Coluimbia, MO 65203.

(E) “Note” means the promissory note sigred by Borrower and dated  July 20, 2021. The Note
states that Borrower owes Lender THREE HUNDRED NJINETEEN THOUSAND NINE HUNDRED AND NO/MOQ~** *
ﬁ'i'l’t*i':'ir'.':ir'l‘r*i*ir*ir*iriri-!ri-'lr**i*i'.':*#**#*i“l‘tkiﬁ*ttiiiit*ittinﬁllars(U.S. $31g-900-{'0 :}

plas inlerest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debtin fuil rot later
thzn August 1, 2051.

(F) “Property” means the property that is described below under the Feading “Transfer of Righis in the Property.”

{(G) "Loan” means the debt evidenced by he Notg, plus nterest, any prepayment charges and lale chargas due under
tre Note, and all sums due under this Security Instrumant, plus interest.

(H) “Riders” means all Riders to thig Security Instrument that are exercitad hy Bormwar, The following Riders are o be
executed by Borrower [check box as applizablei.

| Adjustable Rate Rider _| Condominium Rider _] Second Home Rider
Balloon Rider Flanned Unit Development Rider | Other{s) [speci’y]

] 1-4 Family Rider | Biweekly Paymert Rider

X} VA, Rider

() "Applicable Law” means ail contralling applicable federal, state and local statutes, ~egulations, ordinances and admin-
istrative rules and orders {that have the eifect of |aw) as well| as all applicakle final, non-aopealabie judicial cpinions.
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(J} "Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges
that are imposed on Berrower or the Preperty by a condominium association, homeowners association or similar
organization.

(K) “Electranic Funds Transfer” means any transfer of funds, other than a transaction originated oy check, crafl, or
similar paper instrument, which is initiated through an electronic terminal, elephonic instrument, camputer, or magnetic
tape so as to order, instruct, or authorize a financial instiiution (o debit or credit an account. Such term includes, nutis
not limited to, point-of-sale transfers, auiomated teller machine transactions, transfers initiatec by telephone, wire
transfers, and automated clearinghouse wansfers,

(L} “Escrow ltems” mears thosea items that are described in Section 3.

(M) “Miscellanaous Proceeds” means any compensalion, seltlamerl, award ol damages, or proceeds paid by any ihird
party (other than insurance proceeds paid urder the coverages descr bed in Section 5} “or: {1} damage 1o, or destruction
of, the Propeity: {ii} condemration or other zking of all ar any part of the Property; (11} conveyance in lieu of condemna-
tion; or (v} misrepresentabons of, or omiss ons as to, the value and/or condition of Ine Property.

(N} “Martgage Insurance” means insurance pratecling .ender against the nonpayment of, or dgault on, the Loan.
(Q} “Fericdic Payment”™ me2ans the regularly scheduled amount due for {i} principal and interest under the Nota, clus
(ii) any amounts under Segtion 3 of this Security Instrument,

(P) "RESPA" means the Reai Estate Setllement Procadures Act {12 U.5.C, §2601 ef seq.) and its implemanting
regulation, Requlation X {12 C.F.K. Part 1024), as they might be amended from time to lime or any additiona! or
suceessor legislation or regulation that geverns the same subject matter. As used in this Security [nstrument, "RESPA”
refers to ail requirements and realrichions that are imposed in regar? 10 a “federally re:ated mongage toan™ even if the
_oan does nol gualily as & ederally relaled mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken tile to the P-operty, whetker or not that narty
nas assumed Borrower's obhgations uncer the Note and/or this Security [nstrumeant.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Irstrument secdres 10 Lender: (i) the repayment of the Loan. and all renewals, extensions and modifica’ions
of the Note: and (1) the performance of Borrower's covenants and agreements under this Security Instre ment and the Note.
For this purposz, Barrowerirrevocably morgages, grants and convays to MERS (sclely as nominee for Lender and Lender's
successors anc assigns} anc to the successors and assigns of MERS, with power of sale, the follow'ng described property
located In the County [Type of Recading Jor sdiction] of - Shelby

[Mame of Recording Junsdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN &: 08-9-29-0-002-019.000

wnich currenty Ras the address of 105 Cottage Ln, Westover, Alabama 35147
("~roperty Address’ )

TOGETHER WITH all the improvements yow or hareaftor erocted on the property, and all easemenlts, appurtenances,
and fixiures now or hereafter a part of the aroperty. All replacements ard additions shal also be coverad by this Sscurnty
Instrument. All of the foregoing is referred to in this Security Instrument as the “Froperty.” Borrower understands and
agrees that MERS nolds only legal title to the interests granted by Borrower in this Security Instrument, but, if necassary
o comply with law or custor, MERS (as nominee for Lender and Lender s sUccessors and ass gns) has the right: to
axercise any or all of those interests, including, but nct limited to, the nght 1o forecloss and sell the Pronerty; and w take
Aany action required of | enda- including, bid rot imited 0. releasing and canceling this Security st-ument.

BORROWER COVENAMTS that Bomrower s lawfully seised of the estate hereby conveyed and has the right to
grant and corvey the Properly and that the Property is unencumbered, excent for encumbrances of record. Borrower
warrants ana wil defend ganarally the title o the Property against all claims and demands, subject o any encumbrances
ef record,

THIS SECURITY INSTRUMENT compines uniform cavenanis for national use and non-un form covenants with
imited variations by jurisdiction to constitite a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agres as faliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
say when due the principal 9%, and interest on, the debl ewdenced by the Note anc any prepayn eni charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuart to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpald, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (h) money order; (¢) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilulion whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designhated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. [.endar may
accept any payment or partial payment insufficiant to bring the Loan current, withoul waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or pariial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
lhen Lender need not pay interest on unapplied funds, Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do sg within a reasonable period of time, Lender shall either
apply such funds or return them to Borrowar. [f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately price 1o foreclosure. No offset or claim which Borrower might have now or in the
future agalnst Lander shall relieve Borrower from making payments due under the Noteg and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: {a) interest due under the Noke; (b) principal due
under the Note; {¢) amounts dus under Section 3. Such payiments shall be applied to each Periadic Payment in the order
in which it became due. Any remaining amounis shall be applied first to late charges, second o any olher amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paymeant may be applied to the delinguent payment and the iate charge. If more than
one Perladic Payment is outstanding, Lender may apply any payment roecoived from Borrower lo the repayment of Lhe
Feriodic Payments if, and to the exltent that, each payment can be paid in full. To the extent that any excess exisls after
the payment is applied to the full paymenl of one ar more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shal|
nat extend or postpone the due date, or change the amount, of the Peradic Payments.

3. Funds for BEscrow ltems, Borrower shall pay to [.ender on the day Periodic Payments are due under the Mote,
until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Insfrument as a lien or encumbrance on the Property; (bl ease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
aeaction §; and {d} Mortgage [nsurance premlums, If any, or any sums payable by Bomower to Landar in lisu of the pay-
mont of Martgage Insurance preimiums in accordance wille Lhe provisions of Seclion 10, These items are called “Escrow
termns.” At origination or at any time during the term of the Loan, Lander may reguire that Community Association Dues,
~pes, and Assessments, If any, be escrowed by Borrower, and such duas, fees and assessments shall be an Escrow
fem. Borrower shall promptly furnish to Lender gll notices of amounts to be paid under this Section. Borrower shall pay
_ender the Funds for Escrow Items unless Lender waives Borrowsr’s obligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower's obkgation to pay o Lender Funds for any or all Lscrow ltems at any {ima. Any
such waiver may only be in writing, In the event of such waiver, Borrowsr shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and., if Lender requires,
shall furnish to Lender raceipts evidencing such payment within such time period as Lender may require, Borrower's
ahbligabtion to make such payments and to provide receipts shail for all pumposes be desmed to be a covenant and agree-
mant contained in this Securily Instrumeant, as the phrase “covenant and agreement” is used in Section 9. If Borower
15 obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails o pay the amount due for an Escrow
itemn, Lender may axercise its rights under Section 8 and pay such amount and Borrower shall then be cbligated under
Section 8 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in aceordance with Saction 15 and, upan such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, thal are then required under this Section 3,

Lender may, at any tima, collect and hold Funds in an amount (@} sufficient to parmit Lender ta apply the Fundls al
the time specified under RESPA, and {b) not to exceed tha maximum amount a lender can require under RESPA., Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in agcordance with Applicable Law.

The Funds shall be hald in an Institution whose deposits are insurad by a federal agency, instrumentality, or entity
(including Lendar, if Lender 13 an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow hems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agroement is made in writing or Applicatde Law requires interest o be paid on Ibe Funds, Lander shall not ba required
to pay Borrower any interest or earmings ot the Funds. Borrower and Lender can agres In writing, howeaver, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

ITthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds In accordance with RESPA. If there Is a shortage of Funds held In ascrow, as dafined under RESFA, l.ender shall
notify Barrower as required by RESPA, and Barrower shall pay to Lender the amounl necessary lo make up the shortage
In accordance with RESPA, but in no moare than 12 monthly payments. if there is a deficiency of Funds hsld in escrow, as
definad under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFPA, but in ne more than 12 monthly payraents.
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Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable to the
Praoperty which can attain priority over this Securily Instrument, leasehold payments or ground rents an the Property, if
any, and Commennity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3,

Borrawer shall promptly discharge any lienwhich has priority over this Security instrument unless Borrower: (a)agrees
in writing to the payment of tha obligation secured by the lien in a manner acceptable to Lendar, but only 50 long as
Barrower is performing such agreement; (b) contests tha lien in good faith by, or defends against enfoyrcement of the llen
in, legal proceeadings which in Lender's oplnlon cparate to prevent tha enforcemsant of the lien while those proceadings
are pending, buf only unti] such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property
1S subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lian or take one ar more of
Ihe actions set forth above in this Section 4,

L.ender may reguire Borrower to pay a one-time charge for a real estate tax verification andfor reporting service ussd
by Lender in connection with this Loan,

8. Property Insurance. Borrower shall keep the improvemenis now existing or heraafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverags,” and any other hazards including, but not
limited fo, earthquakes and floods, for which L.ender requires insurance. This insurance shall be malntained In the amounts
(including deductible levels) and for the perlods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
raquire Borrower to pay, in connection with this L.oan, either: {a) a one-time charge for flood zone determination, certifica-
lion and tracking services; or (b} a one-time charge for flood zone datermination and certificafion services and subsequent
charges gach ime remappings or similar changes occur which reasonably might alfect such detsrmination or cerlification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flcod zone determination resulfing from an objection by Borrower.

If Barrower fails lo maintain any ofthe coverages dascribed above, L.ender may obtain insurance coverage, at Lender’s
cption and Borrowsr's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borsower's aquity In the Proparty,
or the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so cbtained might significantly
gxceed the cast of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Nota rate fromn the dats of disbursemant and shall ke payable, with such interest, upon notice from Lender to Bomower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payeaa. L.endar shall have the rignt to hold the nolicies and renewal certificates, If Lender reguires, Barrower shall
promplly give Lo Lender all receipts of paid premiums and renewal notices, [f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall nama Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendesr, Lender may make proof
of {0s3 i not made promptly by Borrower. Unless Lender and Borrower otherwise agrae in writing, any insurance pro-
ceads, whether or not the underlying insurancs was reuirad by Lander, shall be appliad to restoration or raepair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is nol lessened. During such raepair
and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity
to inspect such Property to ensure the wark has beenh completed to Lender's satisfaction, provided that such inspection
shall be undsrtaken promptly. Lender may dishurse procsads for the repairs and restoration in a single payment ar in
a series of progress payments as the work is complefed. Unless an agreement is made in writing or Applicable Law
requires interast 1o be paid on such insurance preceeds, Lendar shall not be required to pay Borvower any interest or
earnings on such proceeds. Fees far public adjusters, or alher third parfies, refained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
ha applied in the crder provided for in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance ¢laim and related
matters. [f Borrower dees not respond within 30 days to a notice from Lendet that the insurance carrier has offerad to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In eithar event, aor if L.endar acquires the Property under Sectian 22 or otherwlse, Borrower hereby assigns to Lender
(a) Borrower's rights Lo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (othar than the right to any refund of uneamed premiums paid
by Borrower) under all insurance pelicies covering the Property, insofar as such rights are apnlicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cecupy, establish, and use the Property as Borrower's principal residence within
B0 days after the exgcution of lhis Security Instrument and shall continue to ogcupy the Proparty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrowar's control,
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f. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Froperty {0 deteriorate or commit waste on the Property. Whather or not Berrower
s residing in the Property, Borrower shall maintain the FProperty [n order to pravent the Property from deteriorating or
decreasing in value due to its condition. Unkess it is determined pursuant to Saction 5 that repalr or restoration is not
economically feaslble, Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Berrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
L.ender may disburse proceeds for the repalrs and restaration in a single payment or in a series of progress payments
as the wark is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relleved of Borrower's obligalion for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Borrower nolice at the time of or
prior fo such an interior inspection specifving such reasonable cause.

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting af the direction of Barrower or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate information or statements {o Lender (or failed to provide Lender with malterial information) in
conngction with the Loan, Material reprasentations include, but are nof limited to, representations concerning Borrowsr's
occupancy of the Property as Borrower's principal residanca.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {(a) Borrower
falls ta perform the covenants and agreements contalned in this Security Inslrument, (1) there is a legal proceeding that
might significantly affect Lerder’s interest in the Property and/or rights under this Security Instrument {such as a pro-
ceading in bankruptey, probate, for condamnation or forfeiture, for enforcement of a-lien which may attain priority over
this Security Instrument or to enforce jaws or regulations), or {¢) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonabls or appropriate to protect Lender’s interest in the Property and rights under
this Socurity Instrument, including prolecting and/or assessing the value of the Property, and sacuring andfor repaiting
the Property. Lender's actions can include, but ars not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (k) appearing in courl; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
securing the Property includes, but is nol limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate huilding or other code violations or dangearous condi-
fiens, and have ulilities turned on or off, Althcugh Lender may Lake aclion under this Section 9, Lender does not have to
do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authonzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interast at the Note rate from Lhe dale of disbursement and shall be pay-
able, wilh such Interest, upon notice from Lender o Borrowsr requesting payment.
f this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease, [f Borrower acquires fee fifle
lo the Praperty, the leasenc|d and the fee title shall not merge unless Lender agrees to the mearper in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separalely designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay Ihe premiums required o obtain covarage substantially equivalent to tha Mortgage lnsurance previausly
in effect, at a cost substantally equivalent to the cost lo Bormower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurar selacted by Lender. If substantially equivalent Mortgage Insurance covarage is not available,
Borrower shall continua to pay to Lender the amount of the separalely designated payments that were due when the
insurance coverage ceasead o be in effect, Lender will aceept, use and retain these payments as a non-refundable toss
reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall net ba regulred to pay Borrowar any Interest or earnings on such loss reserve,
| ender can nolonger requlre [oss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and L.ender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender reguired Morfgage insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgags [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
oF Lo provide a non-refundable Joss reserve, until Lender’s requirement for Mortgage tnsurance ends in accordance with
any written agreement batween Borrower and Lender providing for such termination or until termination is required by
Applicabie Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranca,

Mortgage Insurers svaluale thelr total risk on all such insurance in force from time to time, and may enter inlo agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements are on kerms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreaments
may require the maortgage insurer to make payments using any source of funds that the martgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As aresull of these agreementls, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity,
or any affiliate of any of the faregoing, may receive (diractly or indirectly} amounts that derive from {or might be charac-
lerized as) a portion of Borrower's payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage
msurer's risk, or reducing losses. [f such agreement pravides that an affiliate of Lehder takes a share of the insurer's
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nsk in exchange far a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(a) Anysuch agreemends willnot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any othar terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may Include the right to
receive certain disclosures, to request and cbtain cancellation of tha Mortgage Insurance, to have the Mortgage
[nsurance terminated automatically, and/or 16 receive a refund of any Mertgage Ihsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender.

If the Propenrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lendar shall have the righl o hold such Miscellanecus Proceeds until Lender has had an opportunity $o
mspect such Property to ensure the work has been campleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
praogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law raquires inier-
est to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any inlerest or earnings
on such Miscellaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security woukd be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a {otal taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be applied
io the sums secured by this Security Instrument, whethar or not then dus, with the excess, if any, paitl to Borrower.

In the event of a partial taking, destrugtion, or loss in value of the Praperty in which the tair markal value of the Prop-
erty immediately before the partial taking, destruction, or lass in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceads multiplied by the following fraction: {(a) the lotal amount of the sums secured immediately
before the pariial laking, deslruction, or lass in value divided by (b) the fair market value of the Prapearty immediately
befare the partial taking, destruction, or |oss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately belore the parlial taking, destruction, or logs in value, uniless Barrower and Lander otherwise agree n writ-
ing, the Miscallaneous Froceeds shall ha appliad 1o the sums secuwred by this Security Instrumeant whether or nol the
sums are then dues,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qppesing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lendar is authorized to collect and apply the Miscallaneous Proceads
aither to rastoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Fraceeds,

Borrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument, Borrower can cura such a default and, If acceleration has ocourred, rainstate as provided
in Section 19, by causing the action or proceeding to be dismissed wiith a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hareby assigned and shall be paid to Lender.

All Miscellanecus Proceads that arg not applied to restoration or repair of the Property shall be applied in the order
provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medifi-
cation of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Bormwaer shall not operate to release the liability of Borrower or any Successors in Inferest of Borrawer,
Lander shall nol be required lo commence proceadings against any Successor in Interast of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in
gxercising any right or remedy including, without imitation, Lender's acceptance of payments from third persons, entilies
or Successors in nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or praclude
the exerclse of any right or ramady.

13. Joint and Sevearal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
ihat Borrower’s obligations and liability shall be joint and several, However, any Bormrower who co-signs this Sacurity
Instrument but does not execute the Note (a “co-signer*): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's Interest in the Property under the texms of this Security Instrument; (b) is hot person-
ally obligated o pay the sums secured by this Security Instrument; and {c}) agresas that Lender and any other Bomower
can agree to extend, modify, forbaar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's obligations
under lhis Sscurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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underthis Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agraes to such release in writing, The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of L.ender.

14. Loan Charges. l.ender may charge Borrower fees for sarvices performed in connection wilh Borrower's defaulf,
[or the purpuse of prolecting Lender's interest in the Property and rights undear this Securlty Inslrumsnt, including, but
not limited ta, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Sscurity Instrument or by Appli-
cable Law,

[fthe Loan Is subject ta a law which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
ar other [oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount hacessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceaded permitted limits will be refunded {0 Borrower, Lender may chaose o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a parttial prepayment without any prepayment charge {whether ornota
prepayment charge is provided for under Ihe Note). Borrower's accaptance of any such refund mada by direct paymant
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in witing.
Any notica to Borrower in connection with this Security Instrumenit shall be desmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowar's notice addrass if sent by othér means, Notics 10 any one
Borrower shall constitute notics to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address, If Lender spacifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. Thers may be
only one desighated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first ¢class mail to Lender's address stated herein unless Lender has designated ancther
address by nofice to Bomower. Any nolice in connection with this Security [nstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fedaral
law and the law of the jurisdicfion in which the Froperly is located. All rights and obligations contained in this Security
Instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
gllow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement hy contract. In the event that any provision of clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Securtity Instrumant or tha Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion wilhout any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Froperty” means any legal or beneficial inlerest in the Froperty, including, but net limited (o, those bensficial interests
transferred in a bond for deed, contract far deed, installment sales contract or escrow agreement, the intent of which is
the transter of fitle by Borrower at g future date to a purchaser.

i all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is nof a natural
person and a beneficial Interest in Borrower i sold ar transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is givan in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. [T Borrower fails lo pay lhese sums prior o the aexpiration of this period,
Lander may invoke any remedies permitted by this Security Instrument without further natice or demand on Bomower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditlons, Bomower shall have the
right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to relnstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had aoccurred; (b) cures any default of any other covenants or agreaments:
(c) pays all expanses incurrad in enforcing this Security Instrument, including, but not limited to, reascnable attarneys’
fees, property inspection and valuation fees, and other fees incurred for the purpnse of pratecting l.ender’s interest in the
Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require Lo assure
lhat Lender’s inlerest in the Properly and rights under this Security Instrument, and Borrower's obligation to pay the sums
segured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selacted by Lendar: (a} cash; (b) mensay ordet; {c) ceitifled
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
depesits are insured by a federal agency, instrumentality or entlty; or (d) Electronle Funds Transfer, Upan rainstatement
y Borrower, this Security Instrument and obligations secured hereby shalk romain fully effective as if no aceeleralion had
pccurred. Howeaver, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the MNote
(together with this Security Instrument) can be sold ene or more times without prior notice to Barrower, A sale might
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rasult in @ change in the entity (known as the *L.oan Servicer”} that collects Perlodic Payments due under the Note and
this Security Instrument and perferms other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. Thers alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f
there is a change of the Loan Servicer, Borrower will be glven writton notice of the change which will state the name and
address ol Ihe new Loan Servicer, the address to which payments should be made and any other informaticn RESPA
requires in connection with a notice of transfer of servicing. [f the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations to Borrewer will remain with
the Loan Servicer or be transferred to a successor L.oan Servicer and are not assumed by the Note purchaser unlaess
otharwise provided by the Nole purchaser,

Neither Borrawer nor Lender may comimance, join, or be joined te any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has noiified the other party {(with such notice given in compliance with the reguiremeants of Section
15) of such allegad breach and afforded the other parly hereto a reasonable period after the giving of such notice to take
corrsctive action, If Applicable Law provides a time period which musl elapse belfoere certain action ¢an be laken, that
lime period will be deemed to be reasonable for purposes of this paraaraph. The notlce of acceleratlan and opportunity
to cure given la Borrower pursuant to Section 22 and the notice of acceleration givan to Borrower pursuant to Section
18 shall be deemead to satisty the notice and opportunily to fake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Ssaction 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by knvironmental Law and the following substances: gasocline,
kerogene, othar flammable or loxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law™ means federa) laws and laws of
the jurlsdiction where the Property is located that relate to health, safely or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condifion that can causa, contribute to, or otherwise trigger an Environmental Cleanup.

Boirrower shall not cause or permil he presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall nol do, nor allow anyone else to do,
anything affecting the Property {a} that is in violation of any Environmental Law, (i) which creates an Evvironmental Condi-
tion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
lihe value of the Properly. The preceding lwo sentences shal nol apply to the presence, use, or storage on the Propery of
small guantities of Hazardous Substances that are generally recognizad to be appropriate to normal residential uses and
ta maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invastigation, claim, demand, [awsuit or other action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledgs, (b} any Environmental Condition, including but not limited to,
any spilling, kaking, discharge, release or threat of release of any Hazardous Substance, and (&) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. If Bor-
rower learns, or is notified by any governrmental or ragulatory authorily, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remacial actions in accordance with Environmantal L.aw. Nathing herein shall create any obligatian on Londer for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Barrower’s
breach of any covenant or agreement in this Secunty Instrument {but net prior to acceleration under Saction
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the defzult; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defaulf must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrowar of tha right to reinstata after accaleration and the right to bring a court action to assert
the nhon-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the ramedies provided [n this Bection 22, including, but not limited to, reasonable attorneys’ fees and
costs of tile evidence,

If Lenderinvokes the power of sale, LLender shall give a copy of a notfice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for thrae cansecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front deor of the County Courthause of this County, Lendar
shall deliver to the purchaser Letder's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applled [n the
following order: (a) to all expenses of the sale, lncluding, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled {o it.

23, Release, Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Basrower shall pay any recordation costs. Lendar may charge Borrower a faa for releasing this Sacurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is parmitted under
Apblicable Law,

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms anc covenants conlained in this Security Instrument
and in any Rider execuied by Borrower and recorded wiih it

Withesses:

State of ALABAMA
County of SHELBY

s Xy ot T
On this ' day of . J Wi

b

3{3‘:’71 N %r\’/ﬁkix‘ﬁ-f 4Lty SCYY Notary Public

in and for said county and in said state, hereby certify that EDDIE L THOMAS JR., whose name(s) is/are
signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being

infermed of the contents of Wﬁ&r“

d’jﬁ?ﬁﬁ? he/she/they executed the same voluntarily and as his/her/their

_ _ i P TT oA
act on the day the sama@_&%r% afy. %‘J’Pp _ﬁg‘ir.my hand and seal of office this 2{i{i~day of - J 11 L,

2l | %}é 5,:\?"**

SN

k]

(:) Eﬁﬁﬁ@\SS ’G;i:%%f

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans

NMLS ID: 1907
Loan Originater: Rachel Bruce
NMLS ID: 951471
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EXHIBIT "A"

Lot 19, according to the Survey of Chelsea Sauare, a residential subdivision, as recorded in Map Book 33, Page 51, in the
Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby County, Alabama.

s _ )
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File No.: M\/-21-27422
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
20th day of July, 2021, And Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
‘security Instrument”) dated of even date nerewith. given by the undersigned gherein
"Borrower’) to secure Borrower’'s Note to  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

| | _ (herein “Lender’)
and covering the Property descrived in the Security Instrument and located at

105 Cottage L.n
Westover, AL 35147

VAGUARANTEED LOAN COVENANT: Inaddition to the covenants and agreenients made
in the Security Instrument, Borrower and Lender furtner covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect an the date hereof shall
govern therights, duties and lfabilities of Borrower and Lender. Any provisions of the Security
Instrument or other Instruments executed n connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not I'mited to, the provision
for payment of any sum in connecticn with prepaymrent of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
nay a “late charge” not exceeding four per centum (4%) of the overdue payment when
pald mere than fiiteen {(15) days after the due date thereof to cavar the oxtra expense
involved In handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to saiisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereny.

GUARANTY: Should the Department of Veterans Affairs fail orrefuse toissue its guaranty
in full amount within 60 days from the dats that this loan would narmally become eligible
for such guaranty committed upcn by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefts,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose imimediately or
may exercise any ctherrights hereunder or take any other proper acton as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursLart to Section 3714 of
Chapter 37, Title 38, United States Code.

An authonzed transfer ("fassumption”) of the property shall also be subject to additional
covenants and agreements as set forth bejow:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent (.50%) of the
balance of this lcan as of the cate of transter of the property shall be payable at the time of
tfransferic the loan holder or its authorized agent, as trustee for the Department of Veterans

I
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Afairs. If the assumer fails ta pay this fee at the time of transfer. the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the ndebtedness hereby secured or
any transferee therec}f shall be immediately due and payable, This fee is automatically
walved If the assumer 1s exempt under tne provisions of 38 U.S.C. 3729 (c).

(0) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aflow
assLmption ofthis lcan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Tltle 38, United States Coede applies.

(£} ASSUMPTION INDEMNITY LIAE%ILITY If this Dbllgatlﬂn s assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaraniy or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Pol cy Rider.

s
W{. ,,,-‘*"f )
; / . /e M (seal

EDDIE ETHOMAS-JR. DATE
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