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EEINITIONS
Words used in mutliple secaons of this document are defined below anc other words are defined in Secticns 3, 11, 13
18, 20 and 21. Certait rules regarding the usage of words used in this decument are also provided in Section 16,
(A} “Security Instrument” means th:s document, which is dated July 15, 2021, together wiih all
Riders to this documert.
(B} “Borrower” is DAVID JAMES BACE AND MEGAN BACE, HUSBAND AND WIFE.

Borrower is the mortqgacor under this Securlty Instrament.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomineg for Lender ard Lencer's successors and ass gns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box
2026, =lin:, k1 48501-2026, tel. {888) 679-MERS.

{D] "Lender” 15 Ark~La-Tex Financial Services, LLC dba Benchmark Mortgage.

Lender is a Limited Liability Corporation, organized and existing
under the {aws of Texas. | Lencar's address is
5160 Tennyson Pkwy, Suite 1000, Plano, TX 75024,

(E) “Note” means the promissory note s gned by Barrower and dated  July 15, 2021. The Nota
states that Borrower owes L.ender ONE HUNDRED NINETEEN THOUSAND AND NO/SQQx> * * * * ke xdkdoxdkw x sk« &
:L-ﬁ-!rh.h:'r-ﬁirirlr*'kilr-lr-k*t*:E:i:-l-i-i-l-i:lr-.l-i-'-_i'_i'!l"_i'_Ir'l"_l'!‘!‘i"‘#*#**#ﬂ'****'****DU”HFE(L'JSA $119,DDU.UU )

plus interest. Ba-rower has promised to pay this debt in regular Periodic Payments and o pay the deblin (W) not later
than August 1, 2051.

(F} "Property” means the property that 1s described below under the haading "Transfer of Rights in the Prope-ty.”

(G] “Loan” means the debt evidenced by the Note, plus irterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insbrument, glus inlerest,

(H) "Riders” means all Riders to this Security Instrument that are executed oy Borrowar, The following Riders are to ha
execuied py Borrower [check box as applicabla):

Adjustable Rate Rider I Cordomimum Rider .. Second Hame Rider
Balloon R der _{ Planied Unit Development Rider X Otheris) {specify]
L1 141 Family Eide- B Siweekly Paymert Rider Manufactured Home Rider
x| VA Rider

(I} “Applicable Law” means all cantrollirg applicab’s federal, siate and local statutes, regulations, ordinances and admin-
istrative rules and orders (that nave the effect of law) as well as all applicavle final non-appealable judicial cpinions.

™ -, tfhl I ﬁ}
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() "Community Assaciatiaon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are .mposed an Borrewer ¢r the Property by a condominium association, homaeowners association or similar
organization.

(K} “Electrenic Funds Transfer” mcans any ransles ol iunds, other than a transaction originated by check, draf;, o
similar paper instrumenlt, which is initiated through an electronic terminal. telephonic instrument, computar, or magnetiz
tape so as ta order, Instruct, or authorize a financizl nstitutiaon to debit or cradit an account. Suc term includes, butis
no. imited to, point-of-sale transfers, automated tellar machine transactions, transfers initiated by telephone, wire
transfers, and automaied clearinghouse transfers,

(L} “Escrow ltems™ means thosz items that are described in Seclion 3.

(M} “Miscellaneous Proceeds™ means any con*pansatiaon, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeads paid under the coverages described in Section 5) for: (i} damage ta, or destruction
of, the Propety; (i) condemnetion ar other taking of all or any parl of Ine Property; (iii) conveyznce in lieu of condemna-
trar, or (iv) misraoresentations of, or omissions as to, he valug and/or condition of he Properly.

(N) “Mortgage Insurance” mears insurance prolacting _ender against the nonpayment of, or defaul: or, Uhe Laan,
(O} “Perfodic Payment” means the regularly schedulad amaunt due for {i} principal and interes: under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(F) “RESPA"” mzans the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Requlaiion X {12 C.F.R. Part 1024}, as they might 2e amendad froam time (o tirme, or any addiional ar
succassor legislation or regulation that coverns the same sub’ect mader. As usead in this Security [nstrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard o a “laderally related mortgage loan” even if the
L oan does net gualify as a "ederzglly related mortgage locan” under RESPA.

(Q) "Successorin Interest of Borrower” means any party that hags taken title ta the Property, whather or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Insirument secures to Lender: (1) the repayment i the Loan, and all renewals extensions and maodifications
of the Nate; and (i) the performance o® Borower's covenants and agreements under shis Security Instrument and the Note.
For this purpose, Borrower irrevocably mortgages, grants and conveys to M=RS (solely as nominee for Lender and _ender s
successors and assigns) and to the successcrs and ass.gns of MERS, wilh power of sale, the Iellowing described property
located in the County “Typ& of Recarding Jurisdiction] of Shelhy

|Mame of Recording wurisdiction].

LOT 2, ACCORDING TC THE SURVEY OF WILSON'S GLEN, 1ST SECTOR, AS RECORDED IN MAP BOOK 27,

PAGE 47, INTHE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
APN #: 16-7-36-4-003-002.000

which currontly has the addrass of 109 WILSON GLENN DRIVE, WILSONVILLE, Alabama 35186
("Property Address”):

1CGE HERWII H all he improve ments now or hereafter erecied on the proparty, and all easements, abpurtenances,
and fixtures now or heveaflar a part of the properly. All reptacements and additions shall also be covered by this Sacurily
Insrrument. All of the foregoing is referred ta in this Security Instrument as the "Property,” Borrower understands and
aqrees that MERS Folds only legal title to the intarests granted oy Bor-ower in th's Secu-ity Instrumenit, but, if necessary
to comply with l[aw or custom, MERS {as nominee for Lender and Lender's sucsessors and assigns) has the right: to
exercise any or afl ol those interesls, imcluding, but not kmited to, the right to fereclcse and sell the Property: and to take
any acion required of Lander ncluding, But notiimiled Lo, releasirg and canseling this Security 1nstrument.

BORROWER COVENANTS that Borrower is lawfully seisec of the estate hereby conveyed and has the right to
grant and convey the Proparty and that the Property is unencumbered, axcept for encumbrances of record. Borrower
warranis and will de‘end generally lhe litle Lo he Properiy against all claims and demands, subject to any encumbrances
of recard.

THIS SECURITY INSTRUMENT combines uniform covanants for national usg and non-uniform covenants with
limited variations by jurisdiction to conslituie a uniform security instrument covering rea propearty.

UNIFORM COVENANTS. Borrower and Lende- covenant anc agree as follows.

1. Payment of Principal. Interest. Escrow ltems, Prepayment Charges, and Late Charges. Barrower shall
pay when due the princinal of, and mtsrast an, the deb! evidenced by tha Note and any prepayment charges and late
charges due under the Note, Barrower shall alse pay funds “or Zscrow Iterns pursuant to Section 3. Faymants due under
the Note anid s Scounty Instiument shall be imade in WS, currency. However, if any check or other instrument received
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by Lender as paymant under the Note or this Security Instrument is returned to Lender unpaid. Lender may require
that any or all subsaquent payments due under tha Note and this Security Instrument be made in one or mora of the
following farms, as selected by Lender: {a) cash; (b} maneay order; (c) certifi2d check, bank cneck, treasarer’s check or
cashier's check, provided any such checx is drawn upen an institution whaose depcsits are insured by a federal agency
instrumentality, or entity; or {d} Elecironic Funds Transfer.

FPaymants are deemed received by Lendér when received a: the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors in Saction 14, Lender may return any
payrnent or partial payment if the payment or cartial payments are insufficient 1o aring the Loan current, Lencer may
accepl any payirenl or parlial payment msuflicient to bring the Lean current, without waiver of any rights hereander ¢
prejucice tots r ghis to refuse sucn payment or parial payments in the future, but L.ender is not cbligated to apply such
paymeants at the tinre such payments are accepied. If each FPeriodic Payment is aoplied as of its scheduled due date,
then Lender need not pay interest on unapolied funds. Lender may hald such unappliec funds until Borrower makes
paymenl to benyg the Loan currenl. If Borrower does not do so within a reascnable period of time, Lender shall e ther
apply such funds or return them to Berrower. If not apglied sarlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior ta foreclosure. No offset or ciaim whick Barrower might have now orir the
future against Lender shall relieve Borrowar from making payments aue under the Note and this Security Instrument ar
peifonning the covenarls and agreemends secured by this Security Instrument,

2. Application of Paymenls or Proceeds. Excepl as otrerwise described in tnis Section 2, all payments accented
and appliad by Lander shall be applied in the following order of priority: (@) inlerest due under the Note; (2} principal due
under the Note; (¢) amounts due under Section 3. Such sayments shall be applied to 2ach Periodic Paymant in the order
in which it became due. Any remaining amounts shall be applied first to late charges, sacond te any other amounts dye
under this Security Instrument and then to reduce Lhe principal balance of the Note.

If | ender receives a payment from Borrower for a delinguent Pariodic Payment which includes a sufficient amourt
ta pay any late charge due, the payment may he anplied to the delinquent payment and the late charge. IF mare than
one Periodic Payment is cutstanding, Lender may apply any payment rece’ved from Borrower to the repaymerti of the
Feriodic Payments if, and to the extent that, gach payment can be paid in fu l. Tc the extent that any excess exists after
the payment is applied te the full payment of one or more Periodic Payinents, such excess may be applied to any late
charges due, Volunlary nrepayments shal. be applied first to any prepayment charges and lhen as described in the Note.

Any application of payments, insurance proseesds, or Miscellanecus Froceeds to principal due under the Nate shell
not extend or postpene “he due date, or change the amourt, of the Feriodic Payments,

3. Funds for Escrow ltems. Borrower shall pay o Lender on lhe day Periodic Paymenls are due under the Nole,
until the Note is paid in tull, a sum (the "Funds™} to provide for payment of amounts due for: {(a) laxes and assessments
and other items which can attain priority over this Security Instrument as alien or encumbrance on the Praperty: (b} lease-
hald payments o ground rents on the Property, if any; (¢} premiums far 2ny and all insurance required by Lender under
Section 57 and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower ta Lender in iisu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These ileins are called "Escrow
tems.” At origination or at any fima during the term of the [ 2an, Lendar may require that Community Association Dues,
-eas, and Assessirents, If any, be escrowed by Borrower, and such dues, fees and assessmenss shall be an Escrow
tem, Sorrower shall promptly furnish te Lender all notices of amounts 1o ne paic under this Section. Borrower shal. pay
_ender the Funds fo- Escrow llems unless Lender waives Borrower's obligasion to pay the Funds for any or all Escrow
tems. Lender may waive Borrower's obligation to pay to Lender Funds for arv or all Escrow llems at any lime. Any
such walver may only ke in wnting. In the event of such waiver, Barrower shall nay dirzctly, when and where payables,
the amounts due for any Escrow ltems for wrich payment of Funds has been waived by Lender and, if | ender requiires,
shall furnish "o Lender receipts evidencing such payment within such time period as Lender may requ.re. Borrower's
chiigation io make such payments ann to provide receipts shafl for all purposes be deemed to be & covenan: and agrae-
meant containad ‘n this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
Is obhgated to pay Escrow ltems directly, pursuant to a wa ver and Borrower fai's to pay fne amount due for an Escrow
ltemn, Lender may exercise its rights under Section 9 and pay such amount and Borrower shal then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as ta any or all Escrow ltems at any time
by a notice given i accordance with S5ection * 5 and, upon such revocatiaon, Borrower shall pay to Lender all Funds, and
in such amaounts, ihat are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lander =0 apply t1e Funds at
tha tims specified under RESPA, and (D) not to exceed tne maximum amcunt a lender can require Lnder RESPA. | ender
shall estimate the amoLnt of Funds dug on the basis of current data 2nd reasonable estimates of expenditures cf future
Esorow ltems or otherw se 11 accordance with Applicabi’e Law,

Tre Funds snall ke held inan institubon whose deoosils are insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is an instiiution whose depaosits are so insured) or in any Faderal Home | .oan Bank. L_ender
shall apply the Funds te pay lre Escrow ltems no later than the time specified under RESFA. Lender shall not charge
Sorrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to nmake sucn a charge. Unless
an agraement |s made inwriung or Apelicable Law requires interest to bs paid on the Funds, Lendar shall not be required
to pay Sorrowar any interest or eamnings on the Funds. Bomrower and Lender can agree in writing, hawever, Iaat interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there I5 a surplus of Funds held in escrow, as defined under R=SFPA, Lender shall account to Borrower for the oxcoss
funds in accerdance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify 3orrower as required by RESPA, and Borrawer shall pay o Lengsr the amount necassary to make up the shorage
in accordance with RESFA, bul in no more than 12 monihly payments. If there is a defic'ency of Funds held in escrow, as
defined under KRESFA, Lender sha.. notify Borrower as required by RESPA, and Barrower shall pay te Lender the amount
necessany to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.
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Upon payment in full of all sums secured by this Secur.ty Instrument, Lender shall promptly refund tc Borrawer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositians ati-ibutatle to the
FProperty which can attain priority over th s Security Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, I any. To the extent that these items are Escrow Itama,
Borrower shall pay tnem in the manner provided in Section 3.

Berrower shall prom plly discharge any lien which has priority over this Securily Instrument urless Borrower: (a) agrees
in wrting to the payment of the anligation secured by the lien ir 8 manner acceptable fo Lender, but only so long as
Borrower 1s performing such agreement, (b} contests the hen in good faith by, or defends against enfercemert of tha lien
i, [egal proceedings which in Lender's epinion operaie to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceadirgs are concluded; or (¢} secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instriimant. If Lender determines that any gart of the Propery
15 subject to a lien whick can altain priority over this Security Ivstrument, Lender may give Borrower a notice identifying
the lien. YWithin 10 days of the dale on which that nolice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-t me charge for a real estate tax verification andfor reporiing service used
Ly Lender in connaction wilh this Loan, |

5. Property Insurance. Borruwser shall keep the improvements now existing or hereafter eracted on the Propery
insurcd against [0ss oy fire, hazards included within the term "exdenced coverage,” and any ather hazards including. but not
imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in *he amounis
(irciud ng deductible levels) and for the periods that Lencer requires. YWhat Lerder requires pursuart to the preceding ser-
tences car change during the larm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Barrowet's choice, which Aght shall not be exercised unreasonably. Lender imay
rerjuira Borrower to pay, in conneact on with this Loan, either: (&) a cne-time charge for flood zone determir aticn, cerifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsecuent
charges each tme remagppings 2r gim lar changes occur which reasonably might affect such determinztion or certification.
Bomrower shall also e responsible for the payment o any lees imposed by lhe Federal Emergency Management Agency
in connection with the review of any flood zone dotermination resulting irom an objeclion by Bomower,

ItBorrawear fails lo maintain any af the covarages described ahove, Lender may obtair insurance coverage, atLender's
cption and Borrower's expense. Lendear is under na obligation to purchase any particular byps or amount of covaerage.
Therefore, such coverage shal. cover Lender, but might or mighl not prolect Borrower, Bar-owsar's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide grealer ur lesser coverage than
was praviouszly in effact. Barrower acknowledges that the cost of the insurance coverage so otained might significantly
exceed the cost of insurance that Borrower could have obtained, Any amaunss dishursed by Lender Lnder this Section 5
shall become additional deot of Borrower secured by this Security Instrument. These amcunts shall bear interest at the
Noie rate from the date of disbursement and shall be payable, with such intzrest, upon notice rom Lencer o Borrower
requeasting paymrent.

Allinsurance policies required by Lender and renewals of such poi'cies shalihe subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as martgages and/or as an additional
loss payee. Lencer sha'l have the right to haid the policies and renewal certificates, If Lender requires, Borrower shall
prompily give to Lender all recaipts of paid premiurns and renewal notices. |f Borrower obtains any form of insurancs
coverage, nat otherwase reguired by Lender, for damage (o, or destriction of, the Property, such policy shall include a
standard morigade clause and shall ramre Lender as mortgagee and/cr as an additioral loss payee,

in the event of toss, Borrower snall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insJrance pro-
ceeds, whether or not the underlying insurance was requived by Lendar, shall be applied to restoralion ar repair of tha
Froperty, if the resta-ation or repair 1s econcmically feasib'e and Lendar’'s secLrily is not lassened. During such repa’r
and restoration period, Lender shall have the right to hold such insurance precesds until Lender Fas had an opportunity
to inspect such Property to ensJre the werk has been compieted to Lender s satisfaction, provided that such inspecticn
shall be undestaken prompty. Lender may d sburse proceads for the repairs and restaralion 'n a single payment or in
a series of progress payments as the work 18 compiated. Unless an agreement is made in writing or Applicable |Law
requires interest lo ne paid on such insurance proceeds, Lender shall not be required fo pay Berrower any interest or
2arnings on suct proceeds. Fees for public adjusters, or other third parties, retained by Barrower skall not 9e paid out
of the insurance proceeds and shall be the sole obligation of Bor-ower, If the restaration or repair is not economically
feasible or Lender’'s sacurity woult be legsened, the insurance proceeds shall be appiied to the sums secured by this
secur ty Instrument, whetner or not then due, with the excess, If any, paid to Borrowar. Sach insurance proceeds shall
be applied in the order provided for in Section 2,

[f Berrower abandons the Property, Lender may file, negetiate and seftle any available insurance clzim ang related
matters. |I” Borrower does not respond within 30 days to a notice from Lander that the insurance cairier has cffered 1o
settle a claim, then Lender may negoliate and sattle the clair. The 30-day oer.od will begin when the notice is given.
In either event, or if Lerder acquires the Praperty under Section 22 or ctherwise, Bor-ower hereby assigns o Lender
(a) Borrower's richts to any insurance proceeds in an amaunt not (o exceed the antounts unpaid uncer the Note or this
Security Instrument, anc (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
oy Borrower) under all insurance policies covering the Property, insofar as such rights are applicable Lo the coverage of
the FProperty. Lender may use the insurance proceeds aither to répatr or restore the Property or o pay amounts unpaid
Jrnider the Note ar th s Security Instrument, whether or not then dee.

6. Occupancy. Borrower shall occupy. establish, and use *he Properly as Barrower's principal residence within
60 days after the execution of this Security Instrument and shall continug to cccupy the Properly as Borrower's crincipal
‘asidence for at .2ast one year after 1ne date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not e unreasonably withhele, or unless extenuating circumstances exist which are heyond Sorrower's control,

. Wi
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray, dam-
age or impair the Property, allow the Property to deterorate or comm t waste on the Property. Whether or not Borrower
15 "esiding in the Propery, Borrower shall mammtain the Property n order o prevent the Properly from detenorating or
decreasing in value dusg to s condilan, Urless it is determined pursuant 1o Section 5 thal repain or restu-alion is nat
sconomically feasible, Borrower shall promptly repair ine Properly if damaged to avold fu-ther deterioration or damage.
[t iInsurance or condemnat-on proceeds are paic in connection with damage to, or the taking of, the Property, Barrower
shall be responsible for repairing ar restoring the Properiy only if Lender has releassd proceeds for such purposes.
l.ender may dishurse proceeads for ihe repairs and restoration in a single paymant o7 in a seies of progress puaymenls
as the work is completed. If the insurancea or condemnation procesds are not sufficien: to repair or restorc the Proparly,
Borrower 15 not reflieved of Borrower's obligation for the complelion of such repair or restorat on,

Lender ¢rits agent may make reascnable entrizs upen and inspections of the Property. IF it has reasonable causs,
Lender may inspact the interior of “he improvements o1 the Property. Lender shall give Borrower nolice at the Line of or
pror to such an interior inspeactior specifying such reasonable cause.,

8. Borrower’s Loan Application. Borrowar ghall be in dafault if, during the | zan application process, Borrower or
ary perscns or entities actirg at the directior of Borrower or with Borrower's knowledge or consent gave materially falsa,
misleading, or inaccurate information or statements to Lender {(or fa led o provide Lender with material information} in
connestion with the Loan. Material representations include, but arg not limited to, representations concerning Borrower's
occcupancy of the Properly as Borrower's principal res dence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If {a) Bormower
fails to perferm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significanily affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a pro-
ceedirg In bankrupicy, probate, for condemnation ar forfe:ture, for erforcement of a lien which may attain priority over
this Secunty Instrument or to enforce laws or regulations), o+ (c; Borrower has ahandoned lhe Propery, then | ender
may do and pay for whatever s reasenable or appropr ate to orclecl Lender's interast in the Propery and rights under
this Security instrument, inclucing protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions canincludez, but are not imited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees te protect its intarest
in the Property andfor nghts under in.s Security Instrument, including its secured posifion in a bankruptcy procesding,
seacuring the Property includes, but 1s not limited to, entering the Property to maxe repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have uftilies turned on or 0. Although Lender may take aciion under this Section 8, Lendzr does not have 1o
da 50 and is not under any duty or ob igation to do 50. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undar this Section 8.

Any amounis disbursed by Lender under this Sectlier 9 shal become add tional debt of Borrower secared by this
Security Instrumant. Thase amounts shall bear interes: at the Note rate from the date of disbursemert and shall be pay-
able, wilh such interest, upon nelice from Lendear ta Borrower requesting paymsnt.
fthis Security lnstrumsant 15 on a leasehold, Borrower skall comply with all the provisions of the 1ease. Boirower
shail not surrender the leasehoid estate and interests herein conveyed or terminate or cancal the ground Jease. Barrower
shail not, withou: the express writien consant of Lender, alter or amend the ground leassa. |f Borrower acquires fee title
to the Proper:y, the leasehold and the {ee title shall not merge unless Lendar agrees (o the merger in wriling.

10. NMortgage Insurance. | Lender "eguired Mortgage Insurance as a condition of ma<ing the Lean, Borrower shall
pay e premiums required to maintain the Morigage Insurance in effect. If, for any reason. the Morigage Insurance
coverage required by Lender caases to be available from the monrgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments roward “he pre miums for Moirtgage Insurarce, 3or-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusiy
In effect, at a cost substantially equivalent to the cost o Boirower of the Morigage Insurance previously in effect, from an
alrernate morgage insurer selected by Lendszr. If substantially equivalent Mortgzoe Insurance coverage is not available,
Barrower shall continde to pay to Lender the amount of the separately designated payments that were due when the
Insurance ceverage ceased tc be in effect. Lencer will accept, use and retain these payments as a hon-refundable loss
resorve in ied of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
s ultimately naid in full, and Lender shall not be required to pay Borrower any interest or earmings on such loss reserva.
| endar can nn longer requira [oss raserve payments TMortgage Insurance coverage (in the amaunt ard for the period that
Lender reguires) provided by an insurer selected by Lender again becomes ava lable, is cotained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgace Insurance
as 3 condition of making the Lozan and Borrower was regquircd o make separately designaled payments ioward the
premiums for Mortgages Insurance, Barrcwer shall pay the premiums required to maintain Morigage Insurance in effect,
or to provide a non-refundanie ass reserve unlil Lender’'s requirement for Mortgage insurance ends in acecrdance with
any wriiten agreament between Borrower and Lender providirg for such termination ar until terrrination is required by
Applicablz Law. Nothing in this Section 10 alfecls Borrowe:'s obligation to pay interest at the rate pravided in the Nota.

Martgage Insurance reimburses Lender (or any cnlily Lhatl purchases the Nole) for certain losses it may inocur if Bor-
rawer does not repay tha Loan as agreed. Borrowe - is not a party o the Mortgage Insurance.

Mortgage insurars gvaluate their iota risk on all such insurance in forze from time to time, and may ¢ater into agree-
meants with other parties that share or modify their rigk, or reduce lossses, These agresments are on terms and conditions
that are satisTaciory to the mortgage insuier and the olher party (or pariies) to these agreements. These agreemeants
may require the mongage insurer to make paymoents using any source of funds thal the morigage insurer may have
availanle {which may include funds obtained from Mortgage lnsurance premiums).,

As aresult of thase agreemeants, Lander. any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any aftfiliate of any ot the foregoing, may receive (directly or ind recily) amounts that derive from (or might be charas-
terized as, a porion of Borrower's payments fon Morlgzge Insurance, in exchangs for sharing or medifying the morgage
irsurer’s risk, or recucing losses. If such agreement provides that an afliliale of Lender lakes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is eften termed “captive reinsurance.”
Further:

(2) Anysuchagreements will not affectthe amounts that Borrower has agreedto pay for Maortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may include the righf to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Ihsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceallation or termination.

11. Assignment of Miscelianecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If ‘he Property 1s damaged, such Miscallarcous Proceeds shall be applied to resioration or repair of the Property,
if tve restoration or repair 15 ecanomically feasikle and Lender's security is not lessened. During such repair and resto-
ration pesioc, Lender gshall have the right to ho d such Miscellanecus Proceads until Lencer has had an opporfunity o
Inspect such Properly to ensure the work has been completed to Lendar’s satisfaztion, provided that such inspection
shall be underta<en promptly, _ender may pay for the repaits and restoralion in a singie disbursement crin 2 series of
progress payments as the work is completed. Unless an agicement is made inwriling or Applicable Law reguires inter-
es! to be paid on si.ch Miscellaneous Proceasds, Lender snall not be required o pay Borrower any interest or earnings
or. such Miscellaneous Procegeds. If the restoration ar repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be appied {o the sums secured by this Security Instrument, whether or not
then due, with the excess, If ary, paid to 3orrower. Such Miscellaneads Proceeds shall be applied in the order provided
forin Section 2,

In the event af a total taking, destruction, orlassinvalue of the Praperty, the Miszellaneous Proceads shall be applied
to the sums secured by this Security Instrument, whether or nol then due, with the excass, if any, paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of ihe Property in which the fair market value of the Prop-
ery immedialaly before the partial taking. destructicn, orloss in value is cqual to or greater than the amount of the sums
secured Dy this Security Instrument immediaiely hefora the partial taking, destraction, or loss in valuz, Lnless Borrower
and Lender otherwise agree ir writing, the sums securad by this Sacurity Instrument shall be reduced by the amaount of
the Miscellaneous Froceecs multiplied by the following fracticn; (&) the lotal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair tnarket value of the Properly imimediately
before the partial taking, destriction, or loss in value, Any balancez shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir va ue of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sec:red
immediately before the partial taking, destructicn, or loss ir valug, unless Borrower and Lender otherwise agree in writ-
ng, the Miscellaneous Proceeds shall be applied to the sums secured by tnis Security Instrument whether or net the
sums are then due,

I the Mroperty Is abandoned by Bomrower, or 1, afier nolice by Lender t¢ Berrowsr that the Oppasirg Party (as
de‘ined in the next sentence) offers ta meke an award to settle a ¢laim fo: damages, Borrower fails to respond to Lendar
witnin 30 days a'ter the date the notice is given, Lender is authorized to col ect and apply the Miscellaneous Proceeds
either to restoration or repair of the Froperty or to the sums secured by this Secu-ity Instrument, whether or not then
due, "Opposing Party” means the third party that cwes Borrower Miscellaneous Proceeds or tre parly against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Barrower shall be in datadlt if any action or proceeding, whether civil gr criminal. (s begun that, in Lender's judg-
ment, cou:d result in forfaiture of the Preoperly or other matearial impairment af Lender's interest in the Property or rights
under ims Security Instrument. Borrowear car cure such a defadlt and, it acceleration has occurrac, re nstate as provided
In section 19, by ca.dsing the action or proceeding to ke dismissed with a ruling that, in Lender's judgmeant, precludes
forfelture of the Fraperty or other matenal impatrment of Lender s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages thar are attribuiable to the impairment of Lender's interest
in the Praperty are hereby assigned and shall be paid io Lendar.

Al Miscellanaous Preceeds Lhal are not applied to restoration or repair of the Property shall be app ied in the order
provided forin Saction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or mzdidi-
cation of amontization of the sums securad by this Security Instrument granted by Lender fo Borrower or any Successor
in Interest of Borrower sha: not cperate o release the liability of Borrower or any Successars in Interest of Borrower,
Lender shall not be required (o commer.ce oroceecings against any Successer in Interest of Borrawer or to refuse io
extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason
of any demand mads by the orginal Borrower or any Successors in Interest af Sorrower. Any forbearance by LLender in
exerc:sing any nght or remedy including, witrout limjtaton, Lender's acceptance of payments from third carsons. entities
or successors in Inlerest of Borrower or in amoJnts less than the amount then due, shall not be 2 waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and several. owever, any Sorrower who co-signs this Security
Instrurment but does not execute the Nole (@ "co-signer’y (a) Is co-signing this Security Instrument only io morigage,
granl and convey the ca-signer's inlerest in the Properly undear tre terms of this Securty Insirurment: (b is not person-
aily obligatad o pay tha sums secured by this Security Instrument: and i¢) agrees that Lender and any other Borrawar
can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security instrument
or the Note without the co-sigrers consent.

sJpject to the provisions of Section 38, any Successar in Interest of Borrower wha assumas Borrower's obligalions
LJnder this secunty nstrumentin writing and s approved by Lender, shall obtain all af Borrower’'s rights and benefits
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under this Security Instrument. Barrower shall not be released from Borrower's obligations and liab lity under lhis Security
Instrurment unless Lender agrees 0 such release it wrting. The covenants and agreements of this Security Instrument
shall bind {except as provided in Seclion 20} and banefit the succassors anc assigns of Lendar.

14. Loan Charges. Lendor immay chiarge Borrower fees ior services performed in connection with Borrower's defaull,
for the purpose of protectirg Lender s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspaction and valuatior fees. ln regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibitios on the
charging of such fea. Lender may nol charge lees thal are expressly prehibited by this Security Instrument or by Appli-
cable Law.

If the Loan Is subjact to a law which sets maximum Ioan charges, and thatlaw is finally interpretad so that the interesi
or other loan charges collected or J0 be collected in connectior w'th the Lean exceed the permittad limits, then: (@) any
such luan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted lirmils will be refunded to Borrower, Lender may choose 1o
make his refund by reducing the principal owed under the Note or by making a diract payment t¢ Borrower. If a refund
recduces principal, the reduction wil he treated as a parl al prepayment without any prepaymeni charge {whether or not a
prepaymenl charge is provided for under the Note). Borrower's accepiance of any such refund made by direct payment
to Borrowar will corstitute a waiver of any right of action Bonower im'ght have arising out of such overcharge,

15. Notices. All notices given ny Bomrower or Lender in ceancction with this Scourity Instrumant must be inowriting.
Any notice lo Borrowear in connection with this Sacurity Instrumeant shall be deemed to have been given to Barrower when
maiied by first class mail or when actuzlly delivered to Borrower s notice address if sent by other means. Natice to any one
Ecirower shall consiliute notice to all Borrowers unless Applicable Law exprassly requiras othe-wise. The notice address
shall ke the Property Agdress uniless Borrower has designaled a substitute notice address by nolice o Lender. Borrower
shall promptly notify Lender ot Barrower's change of addrass. If [ender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repart a change of addrass through that specified procedurs. There may be
only cne designated notice address under this Security Instrument at any one time. Any nofice to Lender shall be given
by delivening it or by mailing it by first class mail to Lender’'s address stated herein unless Lender has desianated anather
address by notice to Borrower. Any notice in connectiaor with this Secuarity Instruntant shall not be deemed to have tooen
givan to Lendar until aciuzlly received by Lender. If any notice requirer by this Sacurity instrurment is alse required undcer
Applicable Law, e Appiicable Law requirement will satisty the corresponaing requiremeant under this Security Instrum ent.

16. Governing Law,; Severability; Rules of Construction. This Securty Instrument shall be gaverned by fedaral
law and the law of the jurisdicton .n which the Property is lecated. All rights and obligaiicns contained in this Security
Instrument are subject to any requiremants and limitations of Applicable Law, Applicable Law nzight explicithy or implicitly
allow the oarties to agree by cantract or it might be silent, but such silence shall not be construed as a prokibition againg?
agreermen: by contract, [n the event that any provision or clause of this Security Instrament or the Note conflicts with
Applicable Law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be given
effact withaout the conflicting provig on.,

As used in this Security Instrument: (a) words of the masculing gendar shall mean and includa corespanding neuter
werds or words af the feminine gender: {b) words in the singular shall mear and irclude the plural 2nd vice versa; and
(C) the ward "may” gives soie discralion without any abiigation to take any actior.

17. Borrower’'s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial interest in the FProperty, including, but not limited to, those bensficial interests
transferred in a bonc for deed, contract for deed, installment sales contract or escrow agreemant, the intent of which is
the transfar of title by Borrower at a future date (o a pursheser

If all or any part of the Prcoerty or any Interast in the Propearty is sold or transferred {or if Borrowar is rot a natural
parson and a beneficial interest in Borrower i3 s01d of fransferred) without Lender’s prior written consent, Lender may
requirg immediate payment in ful of all sums secured by this Secunty Instrumert. However, this option shall not be
exercised by Lenderif such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shal provide a peariod
of not ‘ess than 30 cays from the date the notice is given in accordance with Section 12 within which Borrower must pay
all sums secured by ihis Security Insirument. If Borrower fails to pay these sums prior tc the expiration of this period,
Lender may invake any remedias permitied by this Secuarity Instroment without further natice or demand on Berrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower maets certa n conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) fve days be’ore
saie of the Propery pursuant (o any power of sale conmamnead in this Securify Insirumert; (k) such other paricd as Anplicable
Law mighl specry for the termination of Borrower's right to reinstate; or {c¢) antry of a iudgment enfercing this SecJrity
nsrument. Tnose conditions are that Borrower: (a) pays Lender all sums which than would be due under this Security
nsrrument and the Note as if no acceleration had accurred; (b) cures any defaul: of any cther cavenants or agreements;
(c, pays all expenses incurred in enforcing this Security {rstrument, including, but not limited to, reasonable atorneys’
tees, property inspectior and veluation fees, and other fees ncdrred for the purpose of protecting Lendar’s intarest ir the
Propery and rights under this Security Insirument; and (d) takes such action s Lender may reasonabiy require to assura
that Lender's interest in the Preperty and nghts under this Security Instrurmen:, and Borrower's cbligation to pay the sams
secured by this Sscurity Instrument, shall continue unchanged. Lender may requira thal Borrower pay such re nstatement
SUMS nd expensas in one or more of the following forms, as selected by Lende~: (a) cash; (b) money orcer; (c) cerified
check, bark check, lreasursrs check or cashier s check, provided ary such check is drawn upar an institution whose
deposits are insured by a faderal agency, instrumentality or entty; or (d} Electreric Funds Transfer. Upon renstatemeant
by Borrower, this Security Instrurnent and sbligations securad Fereby shall remair fully effective as if no accelzration had
occurrad. However, this right tc reinstate shall not apply in the cass of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a2 partia interest in the Note
(legether with this Secu-ity Instrument) can be sold one or more times without prior notizce to Borraower. A sale might
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result in a change in tha entity (known as the "Laan Servicer™) that collects Periodic Paymen:s due under the Note and
this Security Instrument and perdorms other morigage loan servicing obligations under the Note, th's Security instrument,
and Applicable Law, There also might b2 one ur more changes of the Loan Servicer unvelated to a sale of the Note. |f
tharais a change of tha Loan Servicer, Borrewer will be given writien nolice of the change which will stale the name and
address of Ihe new Loan Servicer, the address to which payments should be made and any othar information RESPA
requires In connection with a notice of transter of servicing. If the Nole is sold and thersafter the Loan is serviced by a
Loan Serviger other than the purchaser cf the Note, the mortgage loan servicing okligations to Borrower will remair with
the Loan Servicer or be fransferrad to a successor Loan Scrvicer and are nol assumed by lhe Mole purchaser unless
otnerwisa provided by Ine Note purchaser.

Neither Borrower nor Lencer may commanca, join, or he joinad to any judicial action (as either an individual liligant
or the member of a class) that arses frem the other parly's acticns pursuant to this Sacurity Inst-umen: or that alleges
that the ether party has breached any provision of or any duty owed by reasor of, this Security Instrument, until such
Borrowar or Lender has nctified the ather party (with such nat'ce given in comphance will the regquirements of Section
15) of such alleged areach and aforded the othear party herato a reasaonahle period after the giving of such notice to take
carrective actior, If Apclicable Law provides a time period which must elapse hafore cerain acl.on car be taken. that
time pariod will be deemed to be reasanable for purposes of this paragraph. Tre notice of acceleration and opportunity
to cure g ven to Borrower pursuant ta Section 22 and the notice of acceleration given to Borrower pursuan: lu Secticn
16 shall be deemed to salisty the noace and opportunity 1o take corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Sactian 21: {(3) “Hazardaus Si.hstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
keraseneg, cther flammable or toxic patroleum products, toxic pesticides and herbicides, volalile solvents, materials con-
taming asbestos or tormaldehydes, and radioaclive materials; {b) "Environmental Law” means fedzral laws and laws ¢l
the jurisdiction where the Property is located that relate ic hezlth, safety or environmental protection: (¢} “Eavirenmenial
Clearup” includes any response actian, remedizl action, o remaval action, as defined in Environmertal Law; and {d) an
"Ervironmenial Conditicn” means a candition thai can cause, contribute tc, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall nat de, ner allow anyane else tc do,
anything affecting the Property a) thatis in violation ot any Cnvironmental Law, {b} which creates an Ervironmental Condis
tion, or (¢) which, due to the presence, use, of release of a Hazardous Substance, creates a condtion that advarsely affacts
the value of the Froperty. The precading two sen‘ences shall not apply to ‘he presence, use, or storage on the Propersy of
small quanfites of Hazasdcus Substances that are generally recognized Lo be appropriate to nzrmal residential uses and
o maintenance of the Property (including, but nct limited ta, hazardous sabstances in consumer products).

Sarrower shall promplly give Lander writlen notice of (a) ary investigation, clain, demand, lawsuit or other action by
any governmental or regulatory agenay cor privae parly involving the Froperty and any HazardouJs Substance or Envi-
ronmental Law of which Berrower has actual knowledgea, (b) any Environmantal Ceondition, including but not limited tao,
any spiling, leaking. discharge, release or threat of releass of any Hazardous Substance, and (¢ any cendition caused
by the presence, use or release of a Hazarcous Substance which adverse y affects the value of the Property. If Bor-
rower learns, oris rotiflzd by any governmental or regulatory authority, or any private party, that any removal or cthar
remeciation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rermedigl aclions in accordance wilh Environmental Law. Noining here n shall create anv obligation en Lender for an
Ervircnmental Cleanup.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

2Z. Accelerafion; Remedies. Lender shall give nelice to Borrower prior to acceleration following Borrower's
breach of any covenant er agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given te Barrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action ta assert
the non-existence of a default ar any other defernse of Borrower to accelaeration and sale. If the defaull is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums securad by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in - Shelby County, Alabama, and thereupon shall sell the
Property to the highest bicdder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveaying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenanfs and agrees that the proceeds of the sale shall be applied in the
following order: (2) to all expenses of the sale, including, but not Iimited to, reasonable attorneys’ fees: (b) fo
all sums secured by this Security lnstrument; and {c} any excess to the person or persons legally entitled to it.

23. Release, Upan payment of all sums sceured by this Securily Inslrument, Lender shall release this Sacurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for raleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waivers. Borrower walves all righs of homestead exemptlon in the Property and relinquishies all rights of cutesy

and dower in the Property. |
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exscuted by Borrower and recorded with it.

Witnesses:
o aDsial) e
DATE
f'
* (PN R 2N
7 .‘L_D ? ' (Seal)
; DATE
State of ALABAMA

County of SHELBY

| - f ’ v —
—or f a0 Noda s im,
on this {[FWT} day of EJU - , J?i"'::.‘il IVH"( ﬁ/i’ !f )ﬁ/ﬂﬂ fy] ,a Notary Public

L

in and for said county and in said stﬁtc hereby certify that DAVID JAMES BACE AND MEGAN BACE, whose
name(s) isfare signed to the foregoing conveyance, and whoe is/are known to me, acknowledged hefﬁre me

that, being informed of the i% the conveyance, he/she/they executed the same vn!u rI and as his/

her/their act mlﬁh ,? yéhﬁ& E‘;!Ee{/ B@F Given under my hand and scal of office thls J ay of
NSYATIE AN "f

T Jj %

< é.TSE“:- K
ﬂ:. {'f',e::. .

'S? My Gommission Expires: ["/':“'3// /’gﬂ‘j{?g

Lender: Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage
NMLS ID: 2143

Loan Criginator: John Cox

NMLS ID: 204404
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EXRHIBIT "A"

Lot 2, according to the survey of Wilson's Glen, 1st Sector, as recorded in Map book 27, Page 47, in the Probate Office of
Shelby County, Alabama.

File No.: 5-21-27316
AL Exhibit A Legal Dascription Buyer Signs Page 1 of 1
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LOAN #: 100358791
CASE #: 2222608013440
MIN: 1002458-00003342863-3

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RICER is made this
15th day of July, 2021, and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"security Instrurment”; daled of even date herewith, given by the undersigned Eherein
‘Borrower”) to secure Borrower's Note to  Ark-La-Tex Financial Services, LLC dba

Benchmark Mortgage, a Limited Liability Corporation

| | (herein "Lender”)
and covering the Praperty described in the Security Instrument and Iccated at

109 WILSON GLENN DRIVE
WILSONVILLE, AL 35186

VAGUARANTEED LOAN COVENANT. In additiontothe covenants and agreements made
in the Sacurity Instrument, Borrower and Lender further covenant and agree as fallows;

Ifthe indebtedness secured hereby be guarantced orinsured underTitle 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereo’ shall
governthe nghts, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which
ara incansistent with said Title ar Regulaticns, including, but not limitad to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary tc conform such instruments to said Title ar Regulations.

LATE CHARGE: At Lender's oplion, and as allowed by applicable state law, Barrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment wher
paid mare than fifteen {15) days after the due date thereof to cover the extra expense
invelved in handling delinquent payments, but such “late charge” shall not ha payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceecs are suffic.ent ta discharge the entire indebtedness and all proper costs
and experses secured heraby. |

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in tull amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.5. Code "Velerans Benefits,” the Mortgagee may declare the
iIndebtedness hereby secured at once due and payable and may foreciose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately dua and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumpiion of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorzed transfer {("assumption™) of the property shall also be subject to additional
covenants ard agreements as set farth below;

(2) ASSUMFTION FUNDING FEE: A fee equal to one-half of 1 percent ((50%) of the
balance of this loan as of the date of transfer of the preperty shall be payable at the tme of
transfertothe loan holder orits authorized agent, as trustee for the Departiment Uf"Jet§

o NG
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: m L '
Ellie Mae, Inc. Page 1 of 2 PE7SIASR 0314

PB751ASR {CLS)

Q7/14r2021 O7:50 AM PST




20210716000345870 07/16/2021 10:18:17 AM MORT 12/14

LOAN #: 100358721

ATars. It the assumer falls to pay this fee at the dme of transfer, the fee shall constitule
an additionzl debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable, This feas is automatically
waived If the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE; Upon application for appraval to allow
assumpticnctthisloan, a processing fae maybe charged by the loanholder arits authorized
agent far determining the creditworthiness of the assumer and subsequently revising tha
holder's ownership records when an approved transfer is completed. The amount of this
charge shall rot exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASsSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan, The assumer further agrees to indemnify
the Department of Veterans Alffairs to the extent of any claim payment arising from tne
guaranty or insurance of the indebtedness created oy this instrument.

IN WETNESS WHEREGQF, Borrower{s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

7
S S Ay o from
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LOAN #: 100358791
CASE #: 222260803440

MANUFACTURED HOME RIDER TO THE MORTGAGE!/
DEED OF TRUST/TRUST INDENTURE
CR OTHER SECURITY INSTRUMENT

This Rider is made this 15th day of July, 2021 and is Incarporated
Into and shall be deemed ta amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument (the "Security Instrument”) of the same dale
aiven by the undersigned (the “"Borrower”) to secure Borrower's Note to Ark-La-Tex
Financial Services, LLC dba Benchmark Mortgage, a Limited Liability
Corporation

(the "Note Holder™)
of the same daie (the "Note”) and covering the property described in the Security
Instrument and located at 109 WILSON GLENN DRIVE, WILSONVILLE, AL 35186

(Proporty Address)

LEGAL DESCRIPTION:

LOT 2, ACCORDING TO THE SURVEY CF WILSON'S GLEN, 1ST SECTOR, AS
RECORDED IN MAP BOOK 27, PAGE 47, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,

APN #. 16-7-36-4-003-002.000

MODIFICATIONS: In addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as icllows:

A. PROPERTY:

Properly, as the lerm 1s defined herein, shall alsc encompass the following
manufaciured home (the "Marufactured Home™:

New___. ~~  lUsed_  x Year 2000 Length 76 Width 27
Manufacturer/Make Waverlee Hames, Inc/Waverlee Homes, Inc
Model Name or Model No. WMZ288029
Serial No. 17L06797 XU

serial No.
sorial No.
Serial No. —
Certificate of Title Number NA _[1No Certificate of Titte

nas been I1ssued.

B. ARDITIONAL COVENANTS OF BORROWER:
(a) Borrower{s)covenaniand agree that they will compiy with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described hereinincluding, buinotlimited te, surrendering the Certificate
of Title (if required) and obtaining the requisite governmental approval and
executing any documentation neceassary to classify the Manufactured Home as {HQ?

real property urder state and local law. — | -
Initialﬁ:m% m
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LOAN #: 100358791
D) Thatthe Manufactured Home described abova shall be, atalltimes, and for all pur-
p0ses. permanently affixedto and part of the real property legally described herein.
() Borrower(s) covenant that affixing the Manufactured Home to the real property
egally described haerein does notviolate any zoning laws or othar local requirements
applicable to manufactured nomes and further covenantthatthe Manufactured Home:
has been delivered and installed to their satisfactian and is free from all defects.

C. RESFONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be censicered a guarantor of performance by any person or party providing or
effecting such :mprovements,

D. INVALID PROVISIONS:
it any provision of this Security Instrument is declared invalid, illegal ar unenfarceahle
by a court of compeatent jurisdiction, then such invalid, illegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s) agree to all of the above.

VN TS5, (Seal)
T T _
Aegan Hpee W27 e
MEGAN E:TvCE * ’ DATE

Initials: kb:h%
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