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MIN 1007829-0001828019-1 \

'MERS PHONE #: 1-888-679-6377

DCMINITIONS

VWaords used in muliiple sections of this docJment are defined oelow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
{(A) "Security Instrument” means this document, which is dated July 13, 2021, logather with all
Riders to this document.

{B) "Borrower” 13 BRADLEY R SCOTT AND RACHEL SCOTT, HUSBAND AND WIFE AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP.

Borrower Is the martgagor under this Security Irstrument.

(C} “MERS" is Martgape Electronic Ragistration Systems, Ina. MERS is a separate corporatinn that is acting solzly as
a neminee far Lender and Lender's succassors and assigns. MERS is the morigagee under this Security Instrument.
MLRS is aorganiZzed and existing under the laws of De'aware, and has an acdress and telephone number o° P.O). Box
2026, Flint, M® 48501-2028, iei. (888} 679-MERS,

(D} “Lender” is SoutnFPoint Bank.

Lender is an Alabarma State Chartered Bank, arganized and existing
Jnder the [aws of Alabama. Lender's address 5
3501 Grandview Parkway, Birmingham, AL 35243.

{E) “Note"” maans tha aromissory note signed by Borrower and dated  July 13, 2021, The Noie
states that Borrcwer owes Lender THREE HUNDRED TWENTY NINE THOUSAND FOUR HUNDRED SiX AND
ND‘I,'JIUIU*'&'.‘::':I:irir'lr-!l***##ii—**#*##**#t###*ir:t*iiriri'iti'*t#*ﬁ-#ttDG”HrH(LJ'S. $32914,Dﬁ'00 :)

plus interast. Borrowar has promised (o pay this dabt in reguiar Periodic Paymenis and to pay the debt in full "ot later
than August 1, 2051.

(F} “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges due under
the Note, and all sums due under thie Security Instrument, plus interest,

{H} “Riders” maans all Riders to this Security Insirument that are axecuted by Borrowsr. The following Ridars are tc be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider — Condominium Riger Second Home Rider
| Balloon Rider ¥[ Planned Unit Development Rider Otheris) [specify]
14 Family Rider Biweekly Payment Rider
X| V.A, Rder

(I} “Applicable Law” means all controlling applicable federal, state and lacal statutes, regulations, ordirances and admin-
istrative riles and orders (that have the effect of law) as well as all applicable final, noh-appealable judicial apinions.
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(J} “Comimunity Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are impnsed on Barmwer or the Property by a condominium association, homeowners association or similar

arganization.

{K) “Electronic Funds Transfar” means any ‘ransfer of funds, other than a fransaction criginated by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ar magnetic
tape s0 as to arder, instruct, o~ authorize a financia institution to debit or cradit an account. Such term Includes, but is
nol lirnted to, point-of-sale transfers, automaled teller machine transactions, transfers initiated by talephone, wirs
transfers, and automated clearinghousa transfers,

(L.} “Escrow Items” means those itemns that are descriped in Section 3.

(M) “Miscellanecus Proceeds™ means any compensation, setllement, award of damages, or proceeds paid by any third
party iether than irsurance proceeds paid under the caverages described in Section 5) for: {i) damage to, or destruction
of, the Property; (i.) condemnation or other taking of all or any part of the Prowerly; (i) conveyance in lieu of condemna-
ton; or (iv) misrepresentations of, or cmissions as to, the value and/or condition ol the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the norpayment of, or default on, the Loan.
(O) “Periadic Payment” means the ~sgularly scheduled amaount due for (i} principal and interest under the Note, plus
(i) any amounts under Seclion 3 of this Security Instrument.

(P} “RESPA” mears the Real Estate Settlement Procadures Act (12 U.S.C. §2601 et seq.) and its imglementing
regulation. Regulation X (12 C.F.R_ Part 1024}, as they mighl b2 amended from time to time, or any additiona! or
successor legislabion or regJlation that governs the same subject matter, As usad in this Security Instrument, "RESPA"
refers to all requirements and restr ctions that are imposad in regard tc a “federally related meortgage loan” ever if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(@} "Successor in Interest of Borrower” means any party that has taken title to the Froperty, wheathear or net tha: party
has assumed Borrower's ooligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thiz Security Instrumeant secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {if) the peirformance of Berrower™s covenanls and agreements Jncer this Security instrument and the Note.
For this purpose, Borrower irevocably mortgages, grants and conveys o MERS (sulely as neminee for Lender and Lender's
successors and assigns) and to the successars and assigns cf MERS, with power of saig, the following described property

located in the County
{Mame of Recarding Ju-isdiciion|!

[Type of Recording Jurisd ction] of Shelby

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIEBIT A",

which currently has the address of 249 Carleton Point Dr, Wilsonville, Alabama 35186

("Property Addrass”):

TOQGETHER WITH allthe improvements now or heraaster erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a par of the property. All replacements and acditions shal: aisc be covered oy this Security
Irstrument. All of the foregoing is referred to in this Security Instrumaen: as the “Praperty.” Borrower undarstands and
agrees that MERS holds only legal title 1o the interests granted by Berrower in this Security Instrument, but, if necessary
tc comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of “hose interests, including, but not limited to, the right to foreclose and sall tha Property; and to take
any action required of Lender .ncluding, but not limited tc, releasing and canceling this Security Instrument.

BORROWER COV=NANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Propery and that the Property 15 unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limitec variatiors by jurisdiction to constitute a uniferm sccurity instruiment covering real property.

UNIFORNM COVENANTS. Barrower ard Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow litems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prncipal of, and interest on, the debl evidenced by the Note and any pregaymeni chages ard late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectien 3. Payments due under
the Note and this Seaurily Instrument shall e made in U.&. cur-ency. However, if any chack or other instrument received
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by Lender as cayment under the Note or this Security Instrument 1s returned tc Lender unpaid, Lender may require
thal any or all subseqguent payments due under the Note and this Security Instrument be made tn one or more of the
fcllowing forms, as selected by Lender: {a) cash; (b} maoney order; {c) cartified check, bank check, treasurer 3 chack or
cashier's check, provided any suchk check is drawn upon an institution whose deposits are insured by a federal agency;,
instrumentality, or entity; or (d} E-ectronic Funds Transfer.

Fayments are deemed received by Lender when recerved at the location designated in the Note or at such other
location as may be designated by Lander in accordance with the nolice provisions in Section 15. Lender may retumn any
payment or partial payment if the paymen? or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuffic’ent to bring the Loan currant, without warver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in tha future, but Lender is not obligated to apply sach
payments at the time such payments are accepted. If sach Pericdic Payment is applied as of its schedulsa due date,
ther Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shzll eifher
apply such funds or return them to Borrower. If not applied earlier, such funds will be appliad to the cutstandirg principal
balance under the Note mmedialgly prior 1o loreclosure. No offset or cla'm which Borrower might have now or in the
future against Lender shall relieve Bomrower frem making payments due under the Note and this Security Instrument or
performing the covenants and agresments secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior 2, all payments accepted
and applied by Lender shall be appliad in the ollowing order of pric-ity; (a} inlerest due under the Note; (b) principal due
Under the Note; (¢] amounts due under Section 3. Such paymenlts shall bz applied fo each Pericdic Payment in the order
in which it became dgue, Any remaining emounts shall be applied first to late charges, second o any other amounts due
under this Security Instrument, and then to reduce the principal balarce of the Note.

If Lender receives a paymen: fream Borrower for a delinquent Periodic Payment which inciuces a sufficient amcunt
to pay any late charge due, the payment may be applied to the delinquent payment and the [ate charge. If more than
one Periadic Paymraent is outstanding, Lender may apply any paymert received fror Borrower (o Lhe renayment of the
Perindic Payments if, and to the axtent that, each payment can be paid in full. To the extent that any excoss exists after
the payment is applied lo the full payment of one or more Pericdic Payments, such excess may be applied {o any late
charges due. Volurtary prepayments shall be applied first to any prepayment charges and ther as described in the Note.,

Any application of paymerts, insurance proceaads, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pesipone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall oay o Lerder on the day Per adic Payments are due under the Note,
unti the Note is paig in full, a sum {the "Funds™) to provide for payment of amounts due for: {a) taxes and assessments
and other iteims whicn can attain priarity over this Security Instrument as alien or encumbrance on the Property; {b) lease-
hold payments or ground rents on the Property, Tany; (¢} premiums for any and al’ insurance required by Lender under
Section ) and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower lo Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Secticn 10, These items are called "Escrow
iterms.” At origination or at any time during the term of the Loan, Lender may require that Community Assccigtion Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments skall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amaunts Lo be paic under this Seclion. Borrower shall pay
Lender the Funds for BEscrow lems unlaess Lender waives Barrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's abligation to pay o Lender Funds for any or all Escrow ltems at any time. Any
such walver may only be in writing. In the event o® such waiver, Borrower shall pay directly, when and where payable,
the amounts due fcr any Escrow Items for which paymeant of Funds has been waivec by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
ohligation to make such paymenis and {0 provide raceipts skall for all purposes be deemed to e a covenant and agree-
ment contained in this Secunty Instrument, as the phrase ‘covenant and agreement” is used in Section 9. If Borrower
Is obligated to pay Escrow llems directly. pursuant to a waiver, and Barrower fails to nay the amount due for an Ezcrow
ltemn, Lender may exercise its rights under section 2 and pay such amount and Berrower shall then be obligated under
sccotion Y 1o repay to _ender any such amcunt, Lender may revoke the waiver as to any or all Escrow [tems at any time
by a netice given in accordance with Section 15 and, upon such revacalion, Borrower shall pay ta Lender all Furds, and
INn such aniounts, tqat are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficiant to permit Lender to apply the Funds at
the tima specified under RESPA, and (9} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due en the basis of current data and reasorable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

Tre Funds shall be hela in an institution whose depasits are insured by a federal ager.cy, instrumentality, or entity
{including Lender, T Lender is an institution whose deposiis are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified urder RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifving the Escrow |[fems,
unless Lender pays Borrower interest on the Funds and App'icable Law permits Lender to make such a charge. Unless
an agraement is madea in wriling ar Applicable Law requi-es interest to be paid on the Funds, Lender shall not be reguirad
to pay Borrower any interest or earnings on the Funds, Borrower and Lendar can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giva to Borrower, without eharge, an annual accounting of the Funds as reaquired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shail account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrowear as reguires by RESPA, and Berrower shal. pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in nc more than 12 manthly payments. If there is a deficiercy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrewer as required by R=5PA, and Borrower shall pay to Lender the amaount
necesaary (o make up the geficiency in accordance wth RESPA, but in no maore than 12 monthiy payments.
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LUpon payment in full of all sums secured by this Securnity Instrumeant, Lender shall prompily refund to Borrower any

Funds helc by Lender.

4. Charges; Liens, Berrower shall pay all taxes, assessments, charges, fines, and impositions attributable to ihe
Praperty which can attain priority over this Security Instrument, leasehcld paymants or ground rents on the Preperty, i
arly, and Community Association Dues, Fees, and Assessments, if any. 7o tha extent that these items are Escrow ltems,
Borrower shail pay them in the manner provided in Section 3.

Borrower shallpromptly discharge any lienwhich has privnty over this Securily Irstrumentunless Borrower: (al agrees
In writing to the payment of the obligation secured by the lien in & marner acceptable to Lender, but only so long as
Borrower 15 performing such agreement; (b) centests the | en in good faith by, or defends against enforcemenl of the lien
in, legal aroceedings which in Lender's cpinicn operate to prevent the enfgrcement of the lien while those proceedings
are pend ng, but only until such proceedings are concluded: or (¢) secures frem the holder of the lien an agreement sat-
istfactery to Lender subordinating tha lien to this Security Instrurnent. If Lender aelermines that any part of the Property
is subject to a lien which can attain priority aver this Security Instrument, Lender may give Borrower a nolice identifying
the lien. With'n 10 days of the date on which that nclice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above In this Seciion 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verfication andfor reporiirg service used

by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the impravemants now existing or hereafter eracted on the Property
insured against loss by fire, hazarcs inciuded within the term “extended coverage,” and any afther hazards including. but nel
lirmiled to, earlhguakes and flocds, for which Lender requires insurance. This insurarce stall be maintained in the amounts
(including ded Jctible levels) and for the periods thal Lender requires. What Lende requires pursuant to the preceding sen-
tences can change during the term o° the Loan. The insurance carrier praov:ding the insurance shall be chosen by Borrower
subjeci to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasorably. Lender may
require Borrower ta pay, in connection with this Loan, either: (a} a one-time charge ‘or flood zone determination, ceriifica-
ion and tracking serv.ces, or (b; a ore-time charge for flocd zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certi‘ication.
Borrower shall also be responsible for the payment of any fews imposed by the Federal Emargency Management Agancy
In connecticn with the review of any flood zone determination resulting fran ar obiection by Borrower,

If Borrower fzils to maintain any of the coverages described above, Lender may abtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no sblication e purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Prope ty,
or the contents of the Prope-ty, against any risk, hazard ar liability ard might provide greater or lesser coverage than
was previously Ir effect. Borrower acknowledges that the cost of the insurancs coverage so obta:ned might significantly
exceed the cost of :nsurance that Barrcwer could have obtaired. Any amounis aisbursed by Lendar under this Section 5
shall become additional debt of Borrower sacured oy this SecLrity Instrument. These amaounis shall bear interest at the
Note rate from the date of disbursemenl and shall be payable, with such interest, upon notice from Lender to Borrower

reqLesting payment.

Allinsurance policies requirad by Lender and renewals of such policies shall be subject to Lender'sright to disapprove
such policies, shall include a standard morfgage clause, and shall name Lender as maortgagee and/or as an additional
loss payee. Lender shall have the nghl to hold the poiicies and renewal certificates. If Lender requires, Borrower sha!|
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or deslruclion of, Ihe Properly, such palicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss vayese.

I the evant of loss, Borrower shall give prompt notice ta the insurance carrier and Lencer. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insu-ance pro-
ceeds, whethar or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is econamically feasible and Lender's security is rot lessaned, Curing such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an ooportunity
to Inspect such *roperty to ensure the work has been complsted to _ender's satisfaction, provided that such inspection
shal be undertaken pramptly. Lender may disburse proceeds for the répairs ard restaration in a single payment or in
a serigs of prograss paymernls as the work is completed. Unless an agresment is made In writing or Applicable Law
requires interest to be paid on such insurance praceads, Lender shail not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or ather third parties, retainad by Borrower shall not be paid out
of the insurance proceeds and srall be the sole obligation cf Borrower. If the restoration or repair is not economically
feasible or Lender’s secunity would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Saction 2,

If Borrower abandons the Property, Lender may ‘ile, negoliale and sellle any available insurance claim and relaled
matters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either avent, or if Lender acquires the Property urder Section 22 ar otherwise, Borrower hereby assigns to Landar
(a} Borrowsr's rights fo any insurance proceeds in an amount rot to exceed the amcunts unpaid undar the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearned premivms paid
by Borrower) under all insurance oolicies covering the Proporty. insofar as such «ights are applicable to the coverage of
the Property. Lender may use the insurance praceeds either to repair or restore the Property or 10 pay amounts unpaic
under the Nate or this Security Instrument, whether or no: ther due.

6. Occupancy. Borrower shall occupy, astablish, and use the Property as Borrawer's principal residence within
B0 days after the execution of this Security Instrument and shall continue tc occupy the Property as Borrower's prircipal
residence for At least one year after the date of cccupancey, unless Lender otherwise agrees in writing, which consent
shall not be urreasonably withreld, or unless extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspecticns. Borrower shall not destroy, dam-
acje or impair the Prapery, allow the Property to deteriorate or comnit waste on the Property. Whether or not Borrowe:
s residing in the Property, Borrower shall mainta'n the Property in order 10 prevent thc Property frarm deteriorating or
decreasing In value due to its conditicn, Unless it is determined pursuant to Section & that repair or restoration is rnol
economically feasible, Borrower shall promptly repair the Property i damaged to avoid further detericration or damage.
If insurance or condemnation proceeds are paid in connecticn with damage o, or the taking of, the Property, Bomrower
shal: be responsibie for repainng ur restoring the Property only if Lender bas released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series of progress payments
as the work is completed. If the insurance cr condemnation proceeds are not sufficient to repair ar restore the Property,
Borrower Is nol relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the impravemrents on the Property. —ender shall give Borrower netice at the time of or
pric- to such an intenar inspection specifying such reasonable cause,

3. Borrower’s Loan Application. Barrower shall be in default if, during the Loan application process, Barrower or
any persons or ent ties acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading. or inaccurate information or statements to Lender (cr failed to provide Lender with material information) in
connection with the | can. Material representations include, but are not limited to, representations concerning Borrower's
cccupancy of the Property as Borrower's prinaipal residence.

9. Protaction of Lender’s Inferest in the Property and Rights Under this Security Instrument. if (a) Borrower
fa‘ls to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interast in the Froperty and/or rights urder this Security Instrument {such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority over
this Securily Instrument ¢r to enforce laws or regulaticns), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to crotect Lender's interest in the Property and rights Jnder
lhis Security Instrument, including protecting and/or assessing the value of the Property, ard securing and/or rapairing
lhe Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in cowrt; and {c) gaying reasonable attorneays’ fees to protect its interest
in the Proparty andfor nghts under this Secunty Instrurnent, including its secured position in a bankruptcy proceeding.
Securing the Property incluces, dut [s not imited 10, entering the Property to make repairs, change locks, replace or
board up doors and wirdows, drain waler from pipes, el'minate building or other code violations or dangerous condi-
tions, and have utilities turned on or of. Althougn Lender may take action under this Section 9, Lender dees not have to
do so and s not urder any duty or cbligation to de s0. It is agreed that Lerdar incurs no liability for net taking any or all
actions authorized under tnis Section 4,

Any amounts disbursed by Lender undar this Saction & shai| become additional debt of Borrower securzd by this

Security Instrument. These amounts shall bear interest at the Note rate from lhe date of dishursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requeasting paymant,
If this Security Instrament is on a leasehold, Borrower shall comply with a'l the provisions of the lease. Borrower
shall not surrender the leasehald estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withaut the express writen consent of Lender, alter or amend the ground lzase. If Barrower acquiras fee title
to the FProperty, the leasehold and the fee litle shall not merge urless Lender agress to the marger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowsrshall
pay the premiums required o maintain the Morigage Insurance in effecl. If, for any reasan, the Mortgage Insurance
coverage required by Lender ceases to be available from the imortgayge insurer thal previously provided such insurance
ana Borrower was required to make separately designated payments toward the premiums for Mortoage Insurance Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previausly
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer sslected by Lender. If substantially eguivalent Mortgage Insurance coverage is not available,
Sorrowar sha'l continue to pay ta Lender the amount of the separately designated payments that were due when the
Insurance coverage ceased ta be in effect. Lender will accept, use and rztain these payments as a non-refundable loss
reserve in ieu of Mortgage Insurance. Such lass reserve shall be nen-refundable, notwithstanding the fact that the Lcan
15 ull-mately paid in full, and Lender shall not be required to pay Borrewer any interest or eamings on such loss reserve.
Lender can na longer require lassreserve payments if Mortgage Insurance coverage (in the amount anc for the period that
Lender requires) provided by an insurar selectad by | endar agair hecomes available, is chiained, and Lender requires
separately designated payrments toward the premiums for Martgage Insurance, If | ender reguired Montgage Insurance
as a condition of making the Loan and Berrower was required to maks separately dasignated payments toward the
prenmriums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a nan-relundable loss reserve, until Lender's requirement for Mcrigage Insurance ends in aceordance with
any writlen agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nathing in this Section 10 affects Berrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncie) for certain lasses { may incur i Bor-
rower coes not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage msurers svaluate their lotal risk on all such insurance in force from time {o time, and may enter into agree-
ments with other parties that share or modify the rrisk, orreduce losses. These agreements are on terms and conditions
that are satisfactory to the mangage insurer and the other party {ur parties) to lhese agreements, These agreemeants
may rgguire the morgage insurer to make payments using any source of funds Lhal Lhe morlgage insurer may have
available (which may include funds obfained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any afliliate of any of the foregoing, may rece ve {directly or indirectly) amounts that derive from {or might be charac-
terized as} a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing ar modifying the mortgage
insurer’'s risk, ar reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
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risk in exchange for a share of the pram:ums paid to the insurer, the arrangement is often termed “captive reinsurance.”

Further:

{a) Anysuch agreements will not affectthe amounts that Barrower has agreedto pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the thime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscollancous Proceads are hereby assigned fo and

shall be pzid lo Lender,

If the Property is damaged, such M:scellaneous Froceeds shall be applied to resloration ar repair of the Property,
if the restoration or repair s economically feasible and Lender’s security is not lessened. During such repair and resto-
ration peried, Lander shall have th2 right to hold such Miscellaneous Proceads until Lender has had an opportunity ko
inspect such Property to ensure the work has been completed to Lendar's salisfaction, provided that such inspection
shall he urdertaken promptly. Lender may pay far the repairs and restorafion in a sing'e dishursement or in a series of
prograss payments as the wor< 1s completed. Unless an agreamernt is made in writing or Applicable Law raquires inter-
est to be paid on such Miscellaneous F'roceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscelianeous Proceeds. If the restoration or repair is not ecanomically feasible or Lender's securily would be
lessenec, he Miscelianeuus Proceeds shall be applied 1o the suns secured by this Security nstrument, whether or not
then due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds skall be applied in the order provided

for in Section 2.

In the event of a total taking, gestruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
o the sums securad by this Security Instrument, whether or nol then due, w th the excess, if any, paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately befcre the partial taking, destruction, or :0s5 in value is cqual to or greater thas Ihe amourt of the sums
secured by this Security Instrument immediately befare the partial {aking, destruction, or loss in value, Lnless Borower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shail ba reduced by the amount of
the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befcre the partial taking, destruction, or logs in valus divided oy (b) the fair market value of the Froperty immediately
betare the partial taking, destruclion, or less in value, Any balance shall be paid to Borrower,

In the event of a partial taking, desfruction, ¢r loss in value of the Property in which the fair market values of the
Preperty immedialely before the partial taking, destruction, er loss in value is less than the amount of the sums secured
immediately before the partial taking, desiruchon, or [gss in value, unlkess Borrower and Lender otherwise agres in writ-
ing, lhe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the

sums are then due.

If the Property 1s abancgoned by Barrower, or if, after notice by Lender to Berrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim far damages, 3orrower fails to respond to Lender
within 30 days after the dale the nelice 15 given, Lender is authorized to collect and apply the Miscellaneous Proceeds
cither te restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceliancous Proceeds or the party aganst whorn
Borrewer has a right of action in regard to Miscellaneous Proceeds,

Borrawer shall be in default if any astion or proceed ng, whether civil - criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or cther material impairment of Lender’s interast in the Property or rights
under this Security Instrument. Bormwer can cure such a default and, if acceleration has eccurred, reinstate as provided
in Saecticn 19, by causing the action or proceading to he dismissed with a ruling that, in Lender's juagment, precludes
forfeitire of the Praperty or other material impairment of Lender's interest in the Property or rights undar this Security
Instrument. The proceeds of any award ar claim for damages that are attribufable to the impairmen: of Lender's interest
in the Property are hereby assigned and shall he paid te Lender

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of tre sums secured by this Securily Instrument granted by Lender to Berrower or ary Successaor
N Interest of Borrower shall not pperate tc release ‘he liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be required to commmence proceedings against any Successar in Interest of Borrower or to refuse to
cxtend time for paymenrt or otherwisc modify amortization of the sums secured by Ihis Security Insirument by reason
of any demand made by the ariginal Bor-ower o+ any Successors in Interest of Barrowsr, Any forbearance by Lender in
exercising any right or remedy including, withcut limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall net be a waiver of or preclude

the axercise of any right or remedy.

13, Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and severzl. However, any Borrower who co-signs this Security
Instrument dut does net execute the Nate (a "co-signer' . (a) is co-signing this Security Instrument only o mortgage,
grant ana convey the co-signer’s interest in the Property under the terms of this Security Instrument; (5) is not perzon-
ally chiigated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to axtend, modify forbear or make any accemmodalions with regard to tre terms of this Secuarity Instrument
or the Note withcun the co-sigrner's consent.

aubject ta the drovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrumant in writing, anc is approved by _ender, shall abtain all of Borrower's rights ard benefits
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under this Security Instrument. Borrower shall nat be released from Borrawer's obligations and ‘iability under this Security
Instrument unless Lender agrees to such release in wnting. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lander may charge Borrower fees for services performed in connecticn with Borrower's default,
far the purpose of protecting Lerder’s intergst in the Property and rights under this Security Instrumenl, inciuding, but
not limited fo, attorneys’ fees, property inspection and valuation fees. Inregard to any atner fees, the absence of expresy
autharity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security Instrument or by Appli-
cabte Law,

If the Loan 1s sub ect to a law which seis maximum [nan charges, 2nd that law is finally interpreted so that the interest
or ¢ther loan charges collected or to be collected in connection with the Loan exceed the permittad jimiis, then: {a) any
sJch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b} any sums
already collected from Borrower whicn exceeded permitted limits will be refunded to Borrower. Lendéer may choose i
make this reflund by reducing lhe principal owed under the Note ar by making a d rect payment to Barrower. If 2 refund
reduces prancipal, the reduction will be treated as a parlial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Barrewer might have arising out of sJch overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Barrowar in connection with this Security Instrument shall b2 deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address il sent by olher means, Nolice o any ons
Borrower shall constitute notice to all Borrowers unless Applizable Law expressly requires otherwise. The notice address
shall be the Property Address unless Sorrowar has des gnated a substitute notice address by nolice to Lender. Borrower
shall promptly notify Lender of Bormower's change of adaress. If Lender specifies a procedure for resorting Sorrower’s
change of address, then Borrower shall only report a change of addrass through that spacified procedure. There may be
oaly one dasignated notice address undar this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in cannection with this Security Instrument shall not be deemed o have been
given (o Lender unlil actually received by Lender. If any notice required by this Security Instrument is also reguired under
Applicable Law, the Appiicable Law requirernent will satisfy the corresponding reguirerment under this S2curity Instrument.

16. Governing Law,; Severability; Rules of Construction. This Sacurity Instrument shall be governad by faderal
law and the law of the junsdiciicn in which the Property is located, All rights and obligatiors contained in this Security
Instrument are sub ect io any requirements and limitations of Applicable Law. Applicable Law might expliciily or implicitly
al'ow the parties te agree by contract ar it might be silent, but such silence shall net be construed as a prohibition against
agreemoent by contract. [n the event that any provision or clause of this Security Instrument or the Mole conflicts witn
Applicable Law, such conflict shall not affect ather provisions of this Sccurily Instrument or lhe Nole which ¢an be given
effect without the conflicting provision.

As used i1 this Secunty Instrurment: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice versa; and
(c) the worg "may” gives sole discrefion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall he given ane cony of the Note and of this Security Instrumens.

18. Transfer of tha Property or a Beneficial Interest in Borrower, As used in th s Section 18, 'Interest in the
Froperty” means any legal ar beneficial intarast in the Property, including. but not limited to, those beneficial interasts
transferred in 2 bond for deed, coniract for deed, installment sales contrac: or escrow agreemart, the intent of which is
the lransfer ol lite by Borrower at & future date to a purchaser,

It all ar any part of the Froperty or any Interes: in tne Property is sold ar transfarred [or if Borrower is not a natural
person and a beneficia’ interest in Borrower 18 sold or transferred) without Lender's prior written consent, Lender may
require immediaie payment in full of all sums secured by this Security Instrument. However, this cofion sha'l net be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciscs this option, Lender shall give Borrewer notice of acceleration, The notice shall provide a periad
of not [ess than 30 days from the date the notice is given in accordance wilh Sectian 15 within which Borrower must pay
all sums secured by this Security Instrument. f Barrower fails to pay these sums prior 1o the expiration ¢f this period,
Lender may invoke any remedies permitted by this Security Instrument witheut further notice or demand on Berrower,

19. Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain canditions, 3arrower shall have the
right to have enfarcement of this security Instrument discontinusc at any time prior to the sarliest of: {a) five days before
sale of the Preperty pursuant to any power of sale contained in this Security Instrument; (h) such other pariod as Applicable
Law might specify for the termination of Barrawer's right to reinstate; or () entry of a judgment enforcing this Security
Instrumant. Those conditions are that Barrower: (a) pavs Lender all sums which then weuld be due under this Security
Instrument and the Note as i no acceleration had cccurred; (by cures any default of any otner covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but nat iimited to, reasonakble atormeys’
fees, property ingpection and valuation fees, and otner fees incurrad for the purpese of pratecting Lender’'s intarest in the
Praperty ard rights under this Security Instrument; and (d) takas such action as Lender may rezsonably require to assure
that Lender’s interest n the Property and rights under this Security Instrument, and Barrower's chligation to pay the sums
secured by this Securily Instrument, shall centinue unchanged. Lendar may require “hat Borrowar pay such reinstaienrent
sums and expenses In ane ¢r more of the fallowing forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn Lpon an irstitution whose
deposils are insJred by a lederal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shzall ramain fully effective as if no acceleration had
occurred. Howevear. this right to reinstale shall nct 2pply n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial intersst in the Nota
(together with this Securily [nstrument) can be sold one or more times without prior notice fo Borrower. A sale might

{ o
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result in a change in the entity (known as tha "Loan Servicer”) that collects Periodic Payments due under thae hote and
this Secunty Instrument and performs other mortgage loan servicing abligations under the Note, this Security Insirl.ment,
and Applicable Law. Thera also migh: be one or more changes of the Loan Servicer unrelated to a sale of the Nate_ If
tnere Iis a change of the Loan Servicer. Beorrower will be given written nofice of the change which will state the name and
address of lha new Loan Servicer, the address to which payments should be made and any other irformation RESPA
requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ubligations to Borrowar will rerrain with
the Loan Servicer or be transfarred ta a successor Loan Servicer and are not assumed by the Nole purchaser unless
otherwize provided by the Note purchaser.

Nzither Borrower nor Lencer may commeance, join, or be joinec to any judicial action (as either an individual litigant
or tne member of a ¢lass) that arises from the other party’s actions pursuant to this Sacurity Instrument or that alleges
that thae other party has breached any provision aof, or any duty owed by reason of, th-5 Sceurity Instrument, until such
Barrower or Lender has notiied the other party (with such nolice g ven in compliance with the reguirements of Seclion
15)of such alieged breach and afforded tha other parly hereto a reasonable periad afier the giving of such notice to take
corrective actior. [F Applicable Law provides a time pericd which must elapse be‘ore certain aclion can be taken, that
time period wiil be deemed to be reasonable for purposes of this paragraph. Tre natice of acceleration and ¢pportunity
to cure given to Borrower pursuant to Section 22 and the notice of aceeleralion given to Borrower pursuant to Section
13 shall be deemed to satisfy the nofice and opportunily to take corrective action provisions of this Sediion 20,

21. Hazardous Substances. As used in this Section 21: {8) "Hazardous Substances” are those substances dafined
as loxic or hazardous subslances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
keresene, other flamrnable or toxic petroleurn products, loxic pesticides and herbicides, volatile sclvents, matsrials con-
taining asbestos or formaldehyde, and rad-cactive materials: (b) “Environmental Law” means federal laws and laws of
the jursdicticn where the Property is located that relate to health, safety or environmental protection: {¢) “Env ronmental
Cleanup® includes ary response aclion, remedial action, or removal action. as defined in Environmental Law; and {d) an
‘Envirenmental Condition” means a condition tha: can cause, contribute to, or othernwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, stcrage, or releasze of any Hazardous Substances, or
threaten to release any Hazardous Substances, on orin the Preperty. Borrower shall not do, nor allew anyone else to do,
anything affecting the Properly (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, 07 (¢) which, due o the prasence, Lsa, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Prcperty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
ta maintenance of the Froperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or otner action by
any goverrmenlat or regulatory agency or private party involving the Property and any Hazardous Substance or Eqvi-
rarmignlal —aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and {¢) any conditior caused
by the presence, use ¢r release of a Hazardous Substance which adversely affects the value of the Property, I Bor-
rower |earns, or s notified by any governmental or regulatory authoriy, or any private party, that any removal or other
remediation af any Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all necassary
remed.at aclions in accardance with Environmental Law. Nothing herein shall create any obligation or Lender for an

Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratlon; Remedles. Lender shall give notice to Borrower prior to acceleraticn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn under Section
18 unfess Applicable Law provides otherwise)}. The notice shall specify: (a) the default; (b} the action reguired
to cure the dafault; {c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fult
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled te collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and

cosks of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in Shelby

County, Alabama, and thereupon shall sell the

Property to the highest bidder at public auction at the front daor of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrowear covenants and agrees that the proceeds of the sale shall he applied in the
fallowing order: (2) to all expenses of the sale, including, but not limited to, reasonable attomeys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persans legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower snall pay any recordation costs. Lender may charge Barrower a fee far releasing this Security
Instrurnent, but only If the fee is paid to a third party for serviceas rendered and the charging of the fee is pemiitted under

Applicable | aw.

24. Waivers. Bor-ower waives all rights of haomestead exemption in the Property and relinguishes all rights of curtesy

and dower In the Praoerty.

ALABAMA - Single ~amily = Fannie Mae/Freddia Mac UMIFORM INSTRUMENT  Form 3001 1/01
Eilie Maa, Inc.

Initials: 65{5 g B

Fage 8 of 9 ALEDEZD 0217
Al FDFED (CLS)
0711212021 07:14 AM PST

. .Ill m,‘i’l .

AN L



20210713000340380 07/13/2021 01:25:40 PM MORT 9/14

LOAN #: 2103019138

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants cortained in this Security Instrument
and in any Rider executed by Borrower and recarded with it,

Withesses:
A W R 'ﬂtéeaﬂ
BRADLEY R SCOTT DATE
P, ]
‘T\CMLQLL( T3 (Seal)
A CHECSCOTT —
State of ALABAMA )

County of SHELBY

f ' L
On this 13th day of JULY, 2021,[, LL"“E““%'; '{ r?‘f ’“ ' f-*J {j’} «a Notary Public in and for said

county and in said state, hereby certify that ERADLEY R SCOTT AND RACHEL SCOTT, whose name{s) isfare
sighed to the foregoing conveyance, and who is/are known te me, acknowledged before me that, being

informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their
act on the day the EE"ﬁE'ﬁrPﬁ?tf Given under my hand and seal of office this 13th day of JULY, 2021,
7 _

T.ATR
Q}‘%...J Chyile,

@\5"‘""%;@ O, %

| Notary F'uir.

- I 1 ' . {f‘}f f /J z" i :F;?*} {“;"
Y ol My Commission Expires: [}
"% RSN /il .__

““waaaﬂ'

.«(\
2, STATE P
;f§§ﬁﬁﬂii%‘\%

Lender: SouthPoint Bank

NMLS ID: 401236

Loan Originatar: Mary Kathryn Hollis
NMLS ID. 927437

Bils g
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EXHIBIT "A"

Lot 7, according to the Amended Map of Carleton Point, as recorded in Map Book 15, Page 108, in the Probate Office of
ohelby County, Alabama. Situated in Shelby County, Alabama.

P G Tl g0

Bradley-K. Scott ” Rachel Scott

File No.. MV-21-27413
AL Exhibit A Lega: Description Buyer Signs Page 1 of 1
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MIN: 100782%9-D001328019-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

THIS VA GUARANTEED LCAN AND ASSUMPTION POLICY RIDER is made this
13th day of July, 2021, and is incorporated into and shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security [nstrument”) dated of even date herewith, g'ven by the undersigned éhereirl

“Borrower’) to secure Borrower's Nole lo - SouthPoint Bank, an Alabama State Chartered
Bank

| o (herein "Lender”)
and covering the Property described in the Security Instrument and located at

249 Carleton Point Dr
Wilsonville, AL 351886

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender furthar covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hareof shall
governtherights, duties andliabilities of Borrower and Lender, Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated o
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four ﬁer centumn (4%} of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
Involved in handling delinquent payments, but such "late charge” shall not be payahle
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured nereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
pravisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured atonce due and payable and may foreclose immediately or
may exerctse any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such lean to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ((50%) of the
halance of this loan as of the date of transfer of the property shall be payable at the time of

transter to the loan holder or its authorized agent, as trustee for the Department of Veterans o
e & iz S
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Affairs. It the assumer fails fo pay this fee at the time of transfer, the fee shall constitute
an additional debt to thal already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transteree thereof, shall be immediately due and payable. This fee is automatically
walved If the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upan application for approval to allow
assumption ofthisloan, aprocessingfee may be charged by theloan holger oriis authorized
agent for determining the creditwoerthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a lcan to which Section 3714 of Chapter 37, Title 38, United States Ceode applies.

() ASSUMPTION INDEMNITY LIABILITY. If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assurner further agrees o indernnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or Insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQGF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider,

e a7 .____’_._-.'
. _:_-.""r ’
- } e
S S LT

7/ /3 / < (seal

| BRADLEY R SCOTT __ .~ = DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0806677
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
July, 2021 and is incorporated into and shall be deemed ta amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
o SouthPoint Bank, an Alabama State Chartered Bank

- (the "Lender’)
of the same date and covering the Property describad in the Security Instrument and

located at: 249 Carleton Point Pr, Wilsonville, AL 351586.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

| (the "Declaration”).
The Property is a part of a planned unit development known as CARLETON POINT

(the"PUD"). The Property also includes Borrower's interestin the homeowners association
or equivalent entity owning or managing the commaon areas and facilities of the PUD
(the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the
Socurity Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertform all of Borrower's obligations under the
PUD's Constituent Documents. The "Canstituent Documents” are the (i) Declaration;
(i) articles of incarperation, trustinstrument or any equivalent document which creates
the Owners Association; and {iii} any by-laws or other rules or regulations of the Owners
Association. Borrowar shall promptly pay, when due, all dues and assessments
imposed pursuant tc the Constituent Documents,

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master’ or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(inctuding deductible levels), for the periods, and against loss by fire, hazards included
witain the term "extended coverage,” and any other hazards, including, but not limited
to, earthgquakes and floods, forwhich Lender requires insurance, then: {i} Lender waives
the provision I Section 3 for the Periodic Payment {0 Lender of the yearly premium
installments for property insurance on the Property; and {it) Borrower’s obligation under
Section 5 to maintain property insurance coverages on the Property is deemed satisfied
to the extent that the required coverage is provided by the Qwners Asscciation policy.

Vhat Lender requires as a condition of this waiver can changea during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restoration or
repairtollowing aloss to the Property, or to common areas and facilities of the PUD, any
pracecds payabic to Borrower are hereby assigned and shall be paid o Lender. Lender
shall apply the proceeds ‘o the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
re&llsonable o %Tsurefthat the Owners Association maintains a public iability insurance
policy acceptable in form, amount, and extent of coverage to Lender. E (f"”S \IZ_ S
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D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
cansequential, payable to Borrower in cannection with any condemnation or other
taking of all or any part of the Propenty or the commaon areas and facilities of the PUD,
or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nat, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: {i) the abandonment or termination of the PUD, except for abandenment or termination
required by law in the case of substantial destruction by fire or other casuaity or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” it the provisicn 1s for the express benefit of Lender, (iii) termination
of professicnal management and assumption of self-managementofthe Owners Association:
or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Assaciation unacceptable to Lender.

. Remedies. If Borrawer daes notf pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additianal debt of Borrower securad by the Security Instrument, Unless
Borrower and Lender agres to other terms of sayment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this F’UE?Rider.
“' /13 ]2 ) semy
‘ DATE

v / 12 / = { (Seal)

LARNS 20210713000340380

" DATE
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