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aaaaa

AN WA
22 -..E.f:'a""-'-'ﬂ:.r-w‘:. “.{:‘12'1*-..":‘; N 1”:-.:-.-.\-

DA AN A AN o A SN At S NS At 0 e e e S et e 2 et et LA -
A R e A R

-
I:E:

—— — e [Space Abovae This Line For Recording Data] —————c ————n

MORTGAGE

MIN: 1005846Q000C03825¢ MERS Phone: 888-679-6377

l'_
T
b
ar
‘:n.
?r
N
-
"
&
-
b
3
:::n.
r‘r,'.
ER
rw
F A
ey
.l"all
WA
w
Sy
i
we
'
%
A
:-.
L]
%
XL
S
ne
)
v
L
:'\.
Ty
s
x
e
B
A
2
i
i,
)
1
p
2
i
i
b
> L]
w
R
N
Lo
nE
£
Ei
Y
‘1
1
5
™
5.

oy :J_".:'-"-n"\t: Cazavarilv L

T
'H “'\:‘:\ \{:':*rl,r- H

N R AN O e

DEFINITIONS

SN L

Words used 10 multiple sections of this decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2]. Certamn rules regarding the usape of words used in (s document are also provided in Section 16,
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(A) "Security Instrument™ means this document, which isdated JUNE 17, 2021 . together
wilh all Riders to thes documsnt
(B "Borrower" s LISAZ POERERTAON & SINGLE WOMREN
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Borrower {3 the mortgager under this Security Instrument.

(C) "MERS" 15 Mortpage Elecronic Regestration Systems, Inc. MERS is o separate gorporalion that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security

Instrument. MERS i1s organized and existing under the laws of Delaware. znd has an address and telephons number

ol P03 Box 2026, Flin, MI 483012026, 0] (88%) 679-MERS

{I}y "Lender" (s LIBERTY MORTGAGE CORPORATICON

~.-
T M e
N e

Lender is 9 ALABAME CORPORATION organized an&
existing under the laws of  ALABAMA

Lemder's address s 200 WILLIAMSBURG OFFICE PARE, BIRMINGHZEM, AL2RAMA 352156

(E) "Note™ means the promissory note signed by Borrower and dated JUNE 17, 2021
The Note states that Borrower owes Lender  TWO EUNDEED FORTY=FQUR THOUSAND AND 0G0/100

Dollers (U.S. 5 244,000.00 ) plus interest.

Borrawer has proansed to pay this debt in regular [Yeriodic Pavments and to pay the debt in Ffull not later thap

g (F) TProperty™ means the property thet is deseribed below under the heading * Transfer of Rights in the Propersy. ®
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((z) "Lean™means the debtevidenced by the Note, plus intcrest, sny prepayment charges and date charges dus under
Lhe Nule, end all sums due under this Security fnstrument, plus inlerest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
te be excouted by Borrower feheck bux as applicablel:
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[] Adjustable Rate Rider Manned Unit Development Rider
| 1 Ballaon Rider [l Birweekly Pavment Rider

{ 1 1-4 Family Rider [[] Second Home Rader

[} Condominiam Rider ] Othur(s) |specify)
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(I} "Applicablc Law” means all controlling applicable federal, state and lozal statutes. regulations, ardinances and
admanistrative rules and orders (that have the effect of law) as well as all appheable Hnsl, nen-appealable judseiat
OPInIons. *

(d} "Community Asseclation Jucs, Fees, and Assessments” means ali ducs. {ees, asscsyments and other charges
that ar¢ imposed on Borrower or the Property by 3 condominium association, homeowners assaciation or similar
arganization.

{K) "Electrvnic Funds Transfer" means any transfer of funds, other than a transaction originated by cheek, drafl,
or similar paper instrument, which is initiated through an clectronic terminal, telophonic instrament, computer, or
MAagnetie ape so 4s to order, instruct, or authorize & fimancial institetion to debit or credit an acesunt. Such term
includes, but 15 nat hnuted to, polnt-of-sale transfers, automated toller machine fransactions, tansfers imtiated by
telephone, wite transfers, and avtomated cloaninghouse transfers., |

(L} "Escrow Items” means those ems that are deseribed in Sceuon 3.

(M) "Miscellancous Proceeds” means any compensation, settloment, award of damages, or proceeds paid by any
third perty {other than msurance procceds pand under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (31) condemnation or other taking of all or any part of the Property; {iis} convevance in
Hen of condemnation;, or (1v) mistcprosentahions of, or omissions a3 to, the value and/or coadition of the Property.
(N) "Mortgage Insarance™ means insurance protecting Lender against Lhe nonpayment of, or default on, the Loan.
(O} "Perivdie Payment” means che regularly scheduled arnount due for (1) principal and intersst under the Note,
plus (i) any amounts under Scetiom 3 of this Security Inscrument

(P} TRESPA"™ means the Real Tstate Settlemment Procedures Act {12 11.8.C. §2601 st v¢q.) and its implementing
regulation, Regalaton X (12 CF.R. Part 1024), as they might be amended from tme o time, or any additional or
successar legislation or regulation that governs the setne subject matter. As used in this Sceurily Instrurnent,
"RESPA" reters to all requurements and restrictinns that are imposed in regard 1o & " federally related mortgage loan'
even if the Loan does nol quahfy as a "lederally related mortgage loan™ under RESPA.

(QJ) "Successor in Interest of Barvower” means any party that has takon tthe 10 the Property, whether aor not that
party has assumed Borrower’s obligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) (he repayment of the Loan, and all repewals. extensions
and modificatstons of the Note: and (1) the performance of Borrower's covenants and apreements under
this Security I[nstrument and the Note, TFor this purpose, Borrower mrevecably morigages, grants and
convevs to MERS (selely 4¢ nominee for Lender and Lender's successors and essigns) and to the
successors and assigns of MERS. with powse of sale, the following described properly locsted in the

COUNTY of SRELBY '

I'fype of Recordme Ju-vdichnn] [Name ol Revording Turisdict 1an ]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 3 PART HEREOF AS EXHIBIT "A".
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which currently has the address of 419 SALLANTRAE ROAD
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PELHAM - Alabama 35124 {" Property Address™):
[City ) [Zip Coda)

TOGETHER WITH al! the improvements aow ¢r hergafler seected on the property, and all casements,
appurtenances. and Nxwres now or hereafer 4 part of the property.  All replacemuents and additions shall also be
covered by this Security Instrument. All of the foregoing s referred 1o in this Secucety Instromett as the " Property . ©
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrewer m (his Sceunily
Instrument, but, if nocessary o comply with law or custom, MERS {as norunes for Lender and Lender's successors
and 0551205 has theright: to exercise any or all of those interests, mncluding, but not limited to, the nipht {o loreclose
and sell the Praperty; and to take any action required of Lender including, but not himited to, releasing and canceling
this Secority Instrumment.

BRORROWER COVENANTS that Borrower 1s lawfully szised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property 1s unencumbersd, except tor encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all elaims and demands, subyect w any
cncumbrances of reconrd

THISSECURITY INSTRUMENT combines ursform covenants lor navonal use and nen-unifarm covenants with
limited variatons by jurssdiction to constitule a uniform secnpity instrument covenng vesl property.

UNIFORM COVEMANTS. Borrower und Lender covepant and agres as follows:

1. PaymentofPrincipal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principad of, and mterest on, Lhe debt evidenced by the Note and any prepayment charges and late
churges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Notc and Gus Security Instoument shall be made in U.S. curceocy. Howener, if any check or other
insirument recarved by Lender 23 pavmmont under the Note or this Security Instrumenl is returpsd to Leader unpaid.
Lender may require that any or &l subsequent poymentz due under the Note and this Security Instrument be made
one or more of the following forms, as selected by Lender: {2) cash: (b} money order; {c) certiticd chevk, bank check,
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: treasurer’ § check or cashier's cheek, provided any such check s drawn upon an instilution whose deposits are insured
%i& - i » 4 | Wy L »
’Z’ bv a federal agency, iastrumentslity, or entity: or {d) Electrealc Funds Transter.

Payments are dewmned recedved by Lender when reegived at the location designated in the Note or at such other
location as may be designated by Lender m accordance with the nolice provisions in Section 13, Lender may return
any payment or partial pavment if the payment of pactial paymenls are msufficient 1o bring the Loan curront. Lender
may acocepl any payment or pariial payment msuffictent to bring the Loan currenl, without waiver of any nights
hersunder or prejudice to 1ts rights 1o refuse such payment or pertial pavments ut the Future, but Lender 1 not
obligated ¢ apply such payments at the lime such payments are accepled. I cach Penodse Pavment i3 applied as of
its scheduled due date, then Lender need not pay ioterest on unapphed funds. Lender may hold such unapplicd funds
until Boerrower mekes pus rment o bring the Loan current.  [f Boreourer does not do so within a reusonable period of
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time, Lender shall either apply such funds or relurn them 1o Borrower. [ not applied carlwer, such funds wall b
applied to the outstunding principal halance under the Notg immedislely prior o [ureclosure. No offset or claim
which Borrower might have now or in the fnture agaimst Lender shall relieve Borrower from makmmg payments due
under the Note and this Se¢urity Tnstrument or performing the ¢ovenants and agreements securcd by this Securny
[nstrurnent.

2. Application of Payments or Proeceds. Except as otherwise deseribed 1a shis Section 2, all pavmonts
accepted and applicd by Lendse shall be applied in the following order of priority: (a) inlerest due under the Note;
(h) principal due under the Notz (¢) amounts duc under Section 3. Such payments shull be applied 1o each Periodic
Payment 1n the order in whick it became due.  Any remaining amounts shall be spphied first to late charges, second
1o any other ameunts due under this Seourty Instrument, and then to roduse the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pavment which weludes a sufficient
amount to pay aay lete charge due, the payment mav be apphed w the delmguend pavment and the lat¢ charge. 1f
more than one Penodie Pavmert s outstanding, Lender may apply any pavment received from Borrower to the
repavrount Of the Periodic Payments 11, and to the extent that, each pavment cun be paid i full. To the extent that
aqy excess exists after the payment is applied to the [ult peyment of one or more Periodhc Payments, such excess may
be applicd (o any late charges dus. Volunlary prepayments shall be applicd first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds. or Miscellancous Proceeds 1o principal due under the Nole
shall not extend or postpone the duc daw. or change the amount, of the Penodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Letider on the day Penodie Payments ave due under the

Note, unlil the Note is paid in full, a sum (the "Funds") to provide tor pavment of amounts due for: (a) taxes und

suscsmments and other iterns whigh ¢an atimn Priotely over (s Security nstiament as a Hep or encvmbrance on the
Property, (b} Teaschold pavments or ground rents on the Property, 1F any: (¢} presnums for any and all insurance
required by Lender under Section 37 and {4 Mertgage Insurance premiumas, any, o1 any sums pavahble by Borrower
to Lender in licu of the payment of Morgage Insurance premiums m sccordance with the provisions of Scotion 10,
These items xre ¢alled *Escrow llems. " At ongiation or at any Ume durmg the term ot the [oan, Lender may requite
thal Community Association Duss, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be un Escrow ltem. Borrower shubl promptly furnish to Lender all notices of amounts to be pad
uader this Section. Borrower shall pay Lender the Funds [or Escrosn Jtems unless Lender warves Borrower's
obligation ko pay the Funds for any or all Escrow ltemns, Lender may waive Borrower's obligation to pay {o Londer
Funds for anv or all Escrow [tams at any time.  Any such waiver may only be inwriting.  In the event of such waiver,
Borrower shell pay directly, whon and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Leader and, if Lender requises, shall turnish to Lender receipts evidencing such payment
within such lime period as Lender may require. Borrower's abligation to make such payments and to provide receipts
shall for all purposes he deemed (o he 4 ¢covenant and agreement contained 1o dus Securtly [nstrument, as the phrase
*covenant and agreement” 15 used in Section & U Borrower is obligated Lo pay Escrow [tems dicectly, pursuanl to
a waiver, and Borrower fails to pay the armount due for an Escronw Itemn. Lender may exercise its nights under Section
9 and pay such amount and Barrower shall then be oblipaled under Section 9 to repay to Lender any such amount.
Lunder may revoke the walver as to any or all Esorow [lems ar anv time by a nolice given in aceordance with Scolion
15 and, upon such revoeation, Borrowor shall pay to Lender all Funds, and m such amounts, that arc then required
under this Section 3.

[.ender may, at any time, colleel and hold unds in an amount {a) suffictend to permit Lender o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameunt a fender cun réquire under RESFA
Lender shall cslimate the emount of Funds due on the bagis of current data and reasonable estimnates ¢f expenditures
of future Escrow [lems or otherwise in accordanse with Applicable Law.

The Furnds shull be held in an institution whose deposits are insured by 2 fedecal agency, 1mstrumentality, or
entity (including Lender, if Leader is an institution whose deposits are so msured) or i any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Eserow Heins no later than the time specttied under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annuslly snalyzing the escrow account, ar venfying

ALABAMA - Sirgie Family - Farrie Nae/Craddls Mae UNIFORM INSTRUMENT « MERS < DocMagic
Forrn 3001 LTA
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the Esorow Itemns, unless Lender pavs Borrower int2rest on the Funds and Appliceble Law pervmits Lender (0 make
such o charge.  Unless an agrecment 1s made wm werting or Applicable Taw requires inlerest 16 be puid on the Funds,
[ender shall not be required to pay Borrower any intergst or earnings oon the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds.  Lender shall give 1o Borrower, without charge, an
annual secounting of the Funds as required by RESPA.

[{ there 15 a surpivg of Funds held m escronwy, as defined under RESFP A, Leader shall account {0 Borrower for
the excess funds (n accordance with RESP A [ there 15 a shortage of Funds held 1n eserow, as defined under XRESPA,
Lender shall notify Borrowur as required by RESPA. and Borrower shall pay 16 Lender the amount necessary to make
up the shorlege 1n accordance with RESPA, but in ne more than 12 monthly payments. If there 1s a deficiency of
Funds held in e3etow, as defined under RESPA, Lender shall notify Borronwver as requized by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieney in accordance with RESPA, hut in ne move than
12 wmonthly payments.

Upon payment in full of all sums scoured by this Security istrument, Lender shall promptly vefund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines, and imposations aetributable to
the Propetty which can attain prionity ovee this Security Instrument, leaschold payments o¢ ground repts oo the
Property, if any. and Community Association Nues, Foes. and Assessments, if any. To the exlent that thess iiems
are Escrow e, Borrower shall pay them in the muznmer provided in Section 3.

Borrewer shall promptly discharge any licn which has priority over (his Sceunity Instroment unless Borrower:
(8) agrees in writing (o the pavment of the obligation securcd by the hen in a mansner acceptable to Lender, but only
30 long as Borrower 1s petforming such agreement; (b) contests the lien in good faith by, or defends aganst
enforcoment of the lien in, legal procwedings which in Lender' s opinion operate to preveni the enforcetment of the lien
. while those proceedings are pending, but only until such proccodings are concluded: or (¢) secures from the holder
of the lizn an agreement satisfactory to ender subordinating the lienm to this Becurity Insirument. IF Lender
determines that any part of the Property is subicet to a lien which can attsin priengy over this Sesurity Instrument,
Lender may give Borrower a nolice wentifying the lien. Within 1€ days of the date on which that notice 15 given,
Borrower shall satisly the lien or take one or more of the actions set forth above in this Scetion 4.
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L Lender may require Borrower 1o pay a onc-time ¢harge for o real estate tax veritfication andfor reporting seryvice
. used by Londer in connection with this Losn.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter vrected on the
-fé Property insured against loss by fire, hozards included withm the term "extended coverage,” and aay other hazards
f’“‘*"g includiap, bul not limited to, earthquakes and [toods, for which I.ender requires insurance., Thiz insurance shall be
L maintaimed in the amounts (Including deductible levels) and f{or the perivds that Lender reguires. What Lender
é requires pursuan! to the preceding sentences can change during the term of the Losn. The insurance carrier providing
5% the insurance shall he chosen by Borrowsr subject 1o [.ender' s right to disapprove Batrower' s choice. which right shall
not be exercised unreasonebly. Lender may require Bormower (o pay. in comection wilh this Losn, erthet. (&) a one-
% time charge for flood zone determination, certification and tracking services: or {b) a2 one-time charpe for lood Zone
;, duterrmangtion and certificution services and subsequent charges each iime remappings or similar ¢changes occur which
reasonably mipht affect such determination or certification. Borrower shall also be responstble for the payment of
o any fees imposed by the Federal Dmergency Management Agency io connection with the review of any flood 7one
L determination resulting from an objection by Borrower.

Lf Borrower fails to maintin any of the coverages deseribed above, T.ender may oblain insurance eoverage, at
Lender' 3 option and Borrowet's expense.  Lender 15 under ne obligation to purchase any particular type er amount
Ef% d}f ﬂﬂxre‘rage_ Thercf@rg’ S‘uch COVETaZR 5hﬂjl Oy eT [,-l:ﬂ[:lﬂr, bt m]ghl. Q1 m}.ght not PTGEE‘-EI EGTTGW-ET, Borraower' s
L equity in the Property, or the conlents of the Property, agamst uny sk, hazard or liability and might peovide greater
;:% or lesser coverage than wus previously ip effect. Borrower acknowledges thal the cosl of the insurance coverage so
; ubtained pight signilicantly exceed the cost of msurance that Borrower could heve obtained. Aoy amounts disbursed
. by T.ender umsder this Section 5 shall become additional debt of Burrower secured by this Secunity Instrument. These
|
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amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon nolice {rom Lender o Borrower requesiing pavment.

All insurance pobces reguared by Lender and reaewnsls of such policies shall be subject to Lendar’s right to
disapprove such potivies, shall inchude a standard mortgage clause, and shall name L ender as mortgagee and/or as an
additional less payee. Lender shall have the right to bold the policies and ronowal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of putd premiums and renewal notices, If Borrower obtains any
ferm of insutance coverage, not otherwise required by Lender. for damage (o, or desiruction of, the Propecty, such
policy shall 1nclude a standard morigage clause and shall name Londer as mongagee and/or as an additional Joss
Pavee,

In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender mayv make
prool of less if not made promptly by Borrower. tlnless Lender and Borrower otherwise agree in writing, any
insursnce procecds, whether or not the underlyimpg msurance was requirsd by Lender, shall be applied to resloration
ar repuir of the Propetty., of the restoracion or repair is cocenomically frasible and Lender™ s security is not lessened.
Duormg such sepair and restoration peried, Londer shall have the right o hald such msurance procceds unti] Lender
has had an opportunily 1o mspect such Property 1o ansure the work has been completed to Lender’ s satisfaction,
otovided that such inspection shall be undertaken promptly. Lender may disburss proceeds for the repairs and
restoration i a single payment or in 4 scries of progress payments as the work 13 compleled. Unless an agreement
is made in wnting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to puy Borrower sty interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall aot s paid out of the insurance procceds and shall be the sole obligation of Borrower.
I the restaration oy repalr 1§ not econmnically feasible or Lendur’ s sedurity would be lessened, the insurance procecds
shall be epplied 1o the sums scoured by this Secur iy Instcument, whethier or not then due. with the excess, ifany. paid
o Barrower. Such msurance proceads shall be applied m the order provided for in Sectinn 2.

I[ Borrower abandons the Property, Londer may hie, negotiate and settle any availablc insurance ¢laim and
related maiters. I Borrower does not respond within 30 days to a nmolice from Lender that the inserance carrier has
offered to settle a claim, then Lender may negotiate and settle thy ¢layn. The 30-day period will bezin swwhen the
notioe IS given. In cither ¢vent, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns 10 Lender () Bormower's rights to any insurance pruceeds i an emaount aot to exceed the amounls unpad
under the MNote or this Securtty [nstrumert, snd (b) any other of Barrower” s rights {other than the right to any refund
ol unearmud premums peld by Borrower) umder all insurance poticies covening (he Property, insofar as such rights
are applicable to the coveraas of the Property. Lender may use the inswrance proceeds either to repair or restore the
Proputty or (o pay amounts unpaid under the Node or this Security [nstrument, whether or not then due.

6. Occupancy. Borrover shall occupy, establish, and wse the Property as Borrower' s pnincipal residence
within 60 days after the ¢xecution of this Sccurity [astrment and shall continue Lo oecupy the Property as Borrower's
pringipal residence lor ut least one vear after the date of cocupuncy, uniess Lender otherwise agrees in wnting, which
consent shall not be unreasonahly wihheld, or unless extenvating circumstances axist which are beyond Borrower' s
control

7. Preservatian, Mamienanee and Protection of the Property: Inspectinng.  Borrower shall not destioy,
damage or impair the Property, alliow the Praperty o detsriocate or commit waste on the Property. Whether or not
Bomrower 18 residing in the Property, Borrower shall maintaim the Property in order to prevent the Praperty from
deteriotating or decreasing in value due 1o its condition.  Unless it is determinad pursuant to Scclion § that repair of
resioration is nol ceonomucally feaxible, Borrower shall promptly repair the Property il damaged to aveid further
deterioration or damage. [If insurance or cundemnation proceeds are pald in connection with damage to, or the taking
of the Property, Borrawer shall be responsible for repainng or restoang the Property only 1f Lender has releassd
proceeds for such purposes. T.ender may disburss procesds for the repairs and restoranon in a single payment or in
a scries of Progress paviments 46 the wotk i1s l:&mplewl‘i. {{ the wsurance or condemmnation pl‘ﬂccl:d:i are 1ot suffictent
to Tepair ot restors the Property, Borrowsr s not relieved of Borrower s abligation for the completion of such repair
T res{oyatian.
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Lender or itz aganl may make reasonahle entries upon and wnspections of the Property. 1 it has reasonable cause,
Lender may inspest the intermor of the improvements un Lbe Property . Lender shall give Borrowoer nohics al the time
of or prior 1o such an mtenor mspection specifving such reasonable cause.

8, Borrower's Lean Agplication. Dorrewer shall be in defuule of. durmg the Loan application process,
Porrower or any persons of enlities acting at the direction of Bormower or with Borrower’ s knowledge or consunt gave

e,
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matenially false, misieading, ¢r maccurate mlormation or statements to Lender {or failed to provide Lender with
‘% moterial ipformation) in connccion with the Loan.  Material reproscntations wnelude, vt are not limiled to,
o represeotations concerning Borrower's occupanes ot the Property as Borsower's principal residence.

7. Protextion of Lender's Interest in the Prupcety and Righes DUnder this Secority Instrument. [f {a)

” rF .l"'ﬁ
or g LI
N A

Borroswer farls o perform the covenants and agreements contaired 1o 1his Security Instrument, (&) there 1s a legal
f{ proceeding that might sienitantly affect Lender’ s interest 1n the Property and/or rights under this Secunty Instrumsnt
(such as a proceeding in bankrupicr, probate. for condemnation or forfeiture, for enforcement of & len which may
atiain priovity over 1his Sceunty Instrument or to entorce laws or regulations), or (¢ Borrawer has sbandoned the
o Froperty. then Lender mav do and pay for whatever s réasonahle or appropriale ta protect Lender® s interest in the
%g; Property and rights under thiz Security Instrument, including pratecting and/or assessing the value ol the Propuerty,
;f and securtng andf/ov repatning the Property. Lendur's acttons can inelude, hut are not hirmited (o: {a) paying any 3ums
o secured by & lien which has priosity over this Security Instrument; (b) appeaning in court; and (o) paying reasonable
o attornevs’ leos to protect its interest in the Property and‘or rights under this Securnity Instrementt, meluding 1is secured
;; position 1n 4 bankruptey proceeding  Scourimg the Property includes, but s not himted to, entering the Property to
o make repairs, chanpe [ocks, replace or board up doors and windows, drain water from pipes, chminate bualding or

other code violations or dangerous conditsons, and have utilities turned on or oll. Although Lender may take action
under this Section 9, Lender docs not have to do 30 and s aot under any duty o obisgation to do so. | is agreed that
Lender mcurs no liability for nat taking any or sll aclions authorized under this Section 9.

'flp‘h“:?i:w J.l:':il:l. _.r" [ ]

. Any amounts dhshursed by Lender under ihi_s Scction 9 ghall become addilional debt of Borrower sgoured by this
L Securily [nstrurnent. These amaunls shatl bear intersst at the Notw rate feom the date of disbursernent and sball be
i payable, with such interest, upon notice from Lendet to Borrower requestimg payment,

" If this Security Instrument 15 ot a leasehold, Borrower shall comply with all the provisions of the lvase.
Borrower shall not surrender the leasehold estats and intercsts herein sonveyed or terminate or cancel the ground Jsase.
;,: Borrower shall notl, without the express wrnen consen! of Lender, alter or amend the pround lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
o i wrling.

10. Mortgage Insurance. II'Lender required Mortgage Insurance as a condition of making thc Loan, Borrower
shall pay the premiums required to maintain the Morlgage Insutance in etfect. I for any reason, the Mortgage

{nsuranee coverape requited by Lender ceases to be available from the mortgage imsurer that previously provided such
} insuraace and Borrower was roquirgd (0 make separately designoted pavments toward the premuums for Mottzage
Insurance, Borrower shall pay the premiums required 1o obtain coverage subsiantially cquivalent to the Mortpape
o Insurance previously in effect, at a cost substangizlly equivalent @ the cost 1o Borrowner of the Mortgage lasurance
;j previously in effect, from an aligrnate mortgage msurer selected by Tender.  IY substanliaily squivaleot Moregage
Insurance coveraps 1s not averlable, Horzower shali continge 0 pay to Lender the amount of the separately designated
pavrnents that were due when the insuranse coverage ceascd 10 be in effect. T.ender will accept, use and retain these
o payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such less reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimately paid in full, amd Lender shall not be requircd to pay Borrower any

L .
a3
il *

imerest or earnings on such koss eeserve, Lender can npo longer require loss rescrve puymeunts 1f Morigage (psuranec
coverage (in the amount and for the period thut Lendsr requires) provided by an (nsurer selected by Lender agawn
becomes available, is oblained. and Lender requires separately designated pavments toward the precuums for
L Mortgage tasurance. Jf Lender requived Muortgage Insurance as & ¢condinon of making the Loan and Borrower was
required o make separatcly designated payments [oward the premiums for Morgape Insurance, Horrower shall pay
the premiums required tu mentain Mortgage Insurance 1o effect. or ko provide & non-refundable loss reserve, untid
Lender's requirement for Mortgage Insurence énds it accordance wilh any written agreement betweoen Borrowsr and
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Lender providing for such termination or unti] terminalion 15 required by Applicable Law. Nothing in this Section
10 slfeets Borrower' s obligation 1o pay interest al the 1ate provided in the Note,

Mortgage Insurance resmburses Lender (or any entity that purchases the Note) for certain losses it may lneur
1f Bosrower dogs not repay the Loan as agreed.  Borrower is pot a panty to the Morlgase Insurance.

Mortgage msurers cvaluale thew total risk oo all sueh insurance m foree from time 1o time, and may entet inic
agreements with other parties that shere or modify their risk, or reduce losses. These agreements are on terms and
condiaens that are satisfactory to the mortgage mnsuree and the other party {or parties) lo these apreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortaage insurer
mey bave availabie (which may include funds obtained from Mortgage Insurance preminms),

As a resull of these agreemnents, Lender, any purchaser of the Nute, another inswrer, apy reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
he characterized as) a porlion of Borrower' s paynents for Mortgage Insurancs, in ¢<shange for sharing or modifvinp
the mortgage msuser’ s risk, of reducing lusses. Tf such agrecement provides that an affiliate of T.ender lakes a share
of the msurer' s risk i exchange for a share of the premiums paid to the insurer. 1he strangement 13 often termed
“caplive rainsurance, " Forthet:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay fur Murtgage
insurance, or any other termi of the Loan. Such agreements will not increase the amount Borrower wnill owe
tor Mortgage Insurance, and they will net entitle Borrewer te any refund.

(B} Any such agreemnents will not atfect ihe rishts Burrower has - if any - with respect to the Mortzage
Insurioce under the Homenwners Profection Act of 1998 or any other law, These righfs may inclade the right
to receive cerfain disclosures, to request and obiain cancellation of the Mortgage msurance, to have the
Mortgage Insurance terminated automaitically, and/or ty reccive a vefund af any Morigage Insurance preniivms
Hut were uncarned at the time of such vanccellation or termination.

11. Axsignment of Miscellantous Proceeds; Forfeiture. All Miscsllaneons Proceeds are hereby assigned o
apd shall be paid to Lender.

[t the Propecty 1s damaged, such Mscellzacous Proceeds shall be applied to restoration or ropair of the Property.
1 the eestoration o repair is economisally feasible and lender's scourity is not lessened. During such repair and
restoration period, lLender shall have the right o hold suwch Miscellanzous Proceeds until Lender has had am
opporlurily 10 tnspect such Properly to ensure the work has beeo completed to Lender’ s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resteration in a single disbursement
Of In 2 serics of progress payments as the work is completed.  Tnless an agreement Is made sa writing or Applicabls
L.aw requires nterest o be pald on such Miscellaneous Proceeds, L.ender shall not be required to pay Borrower any
inferest or earnmgs on such Miscollancous Peosesds  IF the restoration or repuir 15 not economically feasible ar
Lender s security would be lessened, the Miscellanecus Proceeds shall b applied to the sums secured by this Svourity
tnstrument, whether or aot then due, with the cxeess, 1f any. paid to Bomrewer.,  Such Miscellaneous Proceeds shalt
bu apphed in the order provided Lor in Section 1.

In the ovenl of o totzl takyng, destruction, or loss in value of the Property, the MisceHaneous Proceeds shall be
apphed (0 the sums secured by 1his Security Instrument, whelher or not then due, with the excess, it any, paid to
Borcower.

In lhe cvent of & partial taking, destruclion, oc loss in value of the Properly i which the fair market value of
the Propenty immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount
of the sums scoured by this Secunty Insteurnent immediately hefore the partisl Gaking. destruciion, of loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be redused
by the amount of the Miscellansous Proceeds mulliplicd by the following tfraction: (a) Lhe tatal amount of the sums
secured imme<hately before the partial taking, destruction, or loss in vsluc divided by 1b) the fair market value of the
Propurty immediately before the purtial taking, destruction, or loss 1a vejve. Any halance shall be paid o Borrower,

In the event of a partial teking, destruction, or loss i value of the Property in which the fair market value of
the Propertly immediately before the partial taking, destruction, or loss in value s less than the amount of (he surms
secured immediately before the partial taking, destruction, or loss m value, unless Borrower and Lender otheranyse
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L agree un writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether
;% ar Aot the sums are thep dus. | )

*1%! .., If t}aa Property is abandnném:! by Dorrower, or if. after notice by Lender 10 Borrower that the Opposing Party {as
- defined in the next sentence) oflers to make en award o settle s ¢laiin for damages, Borrewer fails to respond to

AT

Lender wilhin 30 days afier the date the notice 15 given, Lender is authorized to collect and apply the Miscellansous
Proceeds either to restoration ar repair of the Property ot to the sums secured by this Security Instrument, whether
or not then due. "QOpposing Party” means the third party that owes Borrower Miscellaneous Proceods or the party
against whom Bosrower has a right of action in regard to Miscellanveous Proceeds.

Borrower shall be i delaull if any action or procesding, whether civil or eriminal, is begon that, in Lender's

L APt ST s
ARG
BEE gt R Sy

iy
e ek
o

AT g
TR

ERAL

SR

S

i Ba

S
:t:""'l"
Ly
o]

e e
A ﬁ...'-.*":.f".
qi"’;ﬁ‘ti fa

,‘?.:ﬁﬁ‘.‘f‘.:‘.""}”'."."".::"f.~. AT
S

- j1jd$mmt* coukl r‘f:ﬁuit in forferture of the Property or other material impairment of lender's interest in the Property
- of Tights under this Security Instrument. Borrower can cure such a default und, if scccleration has ocourred, Teinstalc
i: 45 provided 1n Section 19, by causing the sction or proceeding to be dismissed with 2 ruling that, in Lender's
{% y::dgmmz, pra:z:_lu-:ics ﬂ:;fei{ura of the Property or other matenal inperment of Lender's intevest in the Property or
;%: flghtg under this Secur:g; In:'szm';.lneut. The proceeds of any award or claim for damages that are attributable to the
% mmpantncat F‘f Lender's mderost in die Proporty are hureby assagned and shall be paid to Lender,

. All Miscellameous Proceeds thet are not applied to restoration or repair of the Property shall be applhied in the
;é‘: atder provided [or 1n Scoeton 2.

&} 12. Bervower Not Released; Forbearance By Lender Nat a Waiver, Fxltension of the time for payment or
;;: modlﬂcati{:rn of nmmrti%atiﬁn of the sums secured by this Seourity Instrument grantcd by Lender to Berrower or any
” Suceessor in lalecest of Borrower shali_nm operats to release the Liability of Borrower or any Successors in Interest
w of Burrower. Londer shall ot be required 10 commence proceedings against any Successor in Interest of Borrower
%:i’"j or t0 refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Secunty
;'j-—i% Instrument by reason nfgn}* demand made by (he eriginal Borrowoer or any Successors in Interest of Borrower. Any
ng forbearance by Lender in exercismg soy right or remedy including, without limitation. Lender's acceptance of
f,% payvments from third persons, entities or Suscessors i fnteresl ol Borrower or in amounts less than the smount then
§ due, shall net be a waiver of or preciude the exercise of any right or remedy.

;; 3. Jointand Several Liability; Cu-signers; Successors and Assigns Bound, Borrower covenants and agrees
%g ikal Borrowur's obligations and Labilsty sizl-ﬁll l::ejf:i nt and seve'rai. However, any Borrower who co-signs this Security
é,i% Enstonment but does not &RE!.if:thﬂ the Note (2 "co-gigner”): (a} 13 co-signing thus Sccurily Instrument only 1o mortguge,
. grant and convey the oo-signer's interest 1n the Property under the terms of this Security Instrument; (B) is not
if‘f’ persenally obhgated o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
{? Borrower can agree b0 extend, modify, forbear or make any accommodations with regard to the terms of this SECUL1ty
%;;; Instrument or the Note without the co-signer's sonssal.

i | Sgbje:c-t ta the prﬂ\fis%ﬂus of Sﬂﬂlii}lzl 18, any Jugeessor in Interest of Borrower who assumes Borrower's
] obhipations under this Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower's riphits
% énd benefits under this Security [nstrument. Borrower shall not be released From Borrower' s abligations end hatality
;‘%;é %nd&r‘t]ns decurily Iu5trumf.‘n£ urtleas Lender agrees to Sl.ll:l'll_ release in wnting. The covenants and agreements of this
;%1%3% Scounity Instrument shall bind (2xcept as provided in Section 20} and benefit the successors and assigns of Lender.
% 14. Loan Charges. ‘L-El'l{iﬂr may charge Borrower fees for services performed in connection with Borrnwer' s
% fiu[“azil?, tor the puipose of protecting F.euder‘s mtems_t in 1hf: Property anc}l rig_hts under ths Sccurtty Instrument,
. including, but not |11'!11t1.:d_l¢.}_. sRormeys fefﬁs,, property tnspection and vatuation fees. In regard to any other fees, the
- absence of express authotity in this Security Instrumenl to charge o specific fee 0 Rorrower shall not be consivued
%fz% as a prehibition on the charging o such fee. Lender mav not charge fees that are expressly probibited by this decurity
3;};; fnstrurment or by Applicable Lavw,

. [f the Loan is subject to a law which sets maximum loan charges. and that law is Finally interpreted so that the
2}% witerest or othee loan charges collected or tx be collected in connection with the Loan exceed the permitted limits,
;1- then: (a) any such loan charge shall be reduced by the amount neeessary o reduce the charge te the permitted lignit,

and (b) ety sums already collecicd from Boerrower which excesded permitted Jimits will be refunded to Borrower.
L.ender may choose Lo make this refund by reducing the principal owed under the Note or by making s direet pavraent
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to Borrower. If a refund reduces principal, the reduction will be treatod as a partial prepayment without any
prepayment charge {(whelher or 100 & prepayment charpe is provided for under the Mole). Borrower's acoeplance of
any such refund made by direct payment to Borrower will constitute 4 waiver of any right of action Borrower might
have arising oul ef such overcharge.

15. Netices. All notices given by Borrower ur Lender in connection with this Sceurity Instrument roust be in
writing. Any notice to Botrower in connection with this Security Instrument shall be deomed o have been EIVET 10
Borrower when mailed by first class mail or when aclually dehvered to Dorrower' s notice address il sent by other
means. Notice ta any one Borrower shall constitute netice 1w all Borrowers unless Applicable Laswy cxpressly requites
otherwisc. The notice address shall be the Property Address unless Borrower has designated o substitute notice
address b notice to Lender. Borrower shall prompily noufy Lender of Borvower's change of address. 1 Lender
specilics i procedurs for reporting Botrower' s change of address, then Borrower shal) only report a change of address
through that specified procedurs. There may be only onc designated notice address under this Security Instrument
st any one time. Any nolice 1o Lender shall be given by delivering it or by mailing it by first class mail to Leader's
address stated herem unless Lender has designated another address by notice to Borrower. Any nohee ia ¢onstection
with this Secusity Instrument shall not be deemed to have been given Lo Lender wntil actually received by Lender.
if any notice required by shis Seeurity Instrument is also required under Applicable Law, the Applicable Law
requirenent Will satisfy the corresponding requirsment under this Sceurily Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Secunly [nstrument are subject to any requirenients and Jlimitations of Applicable Law Applicable Law might
explicitly or implicitly allow the parlics to agree by contract or it might be silent, but such silence shall aot be
construed as 2 prohibition against agreement by contracl. In the event that any provision or claust of tus Ssoucity
Enstrument or the Note conflicts with Applicable Law, such conilict shall not affec! other pravisions of this Security
Instrament or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine gender: (h) words in the singular shall mean and include the plural and vice
versa: and (¢} the word "may" gives sole disoretion without any oblisation to take any acqnt.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer af the Property or a Beneficial Interest in Borrower. As used in this Scotion 1R, "Interest in
the Property” means any legal or beneficial interest in (he Property, inctuding, bul not limited to. these beneficial
iterests ranslerred in a bond for deed, conlract for deed, installment sales contract Or €3cronw agresment, the intent
of which is the transfer of tillc by Borrower at a futurc dale (o a purchaser.

[f alt or any part of the Property or any [nterest m the Property is sold or transforred {0 if Borrower isuot 4
tatural person and a beneficial interest in Borrowey is sold or transterred) without Lender” s prior wrilicn consént,
Lender may require immediate payment in full of all sums seeured by this Securi ty Instrument. However, this eption
shall not he exercised by Lender if such exercisc is prohilited v Applicable Law.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a
per1od of not less than 30 davs from the date the notice is given in accordance with Section |3 within which Borrewer
must pay all sums sesured by this Scourity [nstrument. I Barrower Fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedics purmitted by this Securily Instrument without further notice or demand
On Botrower,

12, Borrewer's Right to Reinstate After Acceleration, It Borrower meets certain conditions, Borrower shal)
hove the right o have enforcement of this Sueurity Instrumens discontinued at any time prier 1o the carlivst of: {a)
frve days belore sale of the Froperty pursuant to any power of sale ¢ontained in this Security Instrument: (D) such
olher peried as Applicable Law might specify for the termination of Bomower's right to reinstate. or (¢} entrv of «
judgment enforcing this Security Tnstrument.  Those conditinns are that Borroswsr {a) pays L.ender all sums which
then would be due under this Security Instrument and the Note as 1f 110 acceleration had occurred; (b) sures aov defaull
of any other covenants or agreements; {c) pays all cxpenses incurred in enforoing thus Secarity ITnstrument, including,
but not limited 10, reasonabie attormnevy' focs, property mspection and valuation fees, and other fees incurred for the
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; purpose of protesting Leader” s raterest in the Proporty and sights under this Scourily Enstrument; and (d} takes such
. achon ag Lender may regsonably require o avsure thut Lender's interest in the Property and vights under this Security
o Instrument, and Corrower' s ebligation to pay the sums secured by this Security Instrument, shall continue unchangﬁci.
Leader may require that Borrower pay such reinstatement sums and expenses in one or more of the folfowing forms,

0s selected by Lender: (a) cash; (b) morey order; (¢} certified check, hank check, treaszurer' s chack or cashier' s chaecl:,
provided any such check is drawn upon an institution whose depusits arc insured by a federal agenoy, instr ummcalalily
or eality; or (d) Electronmic Funds Transfer. Upon rewnstatement by Borrower, this Security Instrument and obligations
secured heceby shalt remain fully effective as if no aceeleration had accurred. However, this right to roinstate shall
not apply m the casc of accelerntion under Suetion 18,

;-:3 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noate or a partial interest in the Note
%»: (together with this Security Instrument} can be sold one or more limes without prior nolice to Borrower. & sale might
. result m a ehange 1n (he entity (known a8 the “Loan Servicer™) that ¢ollects Peciodic Payments due under the Mote
;,g} and this Security Instrument and performs other mortgage loan servicing oblisations under the Note, this Seeurity
’; Instrurnent, and Applicable Law. There also might be one or more changes of the Loan Sexvicer unrelated to a sale
of the Note. Ifthere is a change of the I.oan Servicer, Borrower will be piven wriflen natice of the change which will
state the pame and address of the new Loao Servicer, the address to which paveents should be made and any other
irlormation RESPA réquires in commection with a notice of transfer of sewicing. If tha Note 1g s0ld and thereafipr

f the Loan 15 serviced by a Loan Servicer other than the purchasar of the Mate. the mortgaze foan servicing obligations
10 Borrower will remain with the Loan Servicer or be transierred {0 a sucoussor Loan Servicer and ar¢ not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Newther Borrower nor Lender may commence. join, or be joined (o any judicial action (as cither an individual
Itigant or the membar of o class) that arises from the ather parey' s actions pursuant to this Secority Tnstrument or that
alicges that the other party has hreached any provision of, or any duly owed by reason of, Gus Sceurity Insirument,
until such Borrower or Lender has noufied the other patty (with such notice given ip compliance with the requiremnents
of Seetion 15) of such alleged breach and afforded the other party hureto a reasunable period after the piving of such
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i notice to take corrective action.  If Applicable Law provides a time period which must elapse belore certain aclion
canl be 11_:1;£:|1, that tune period will be deemed 1o be reasonable for purposes ol this purapraph. The notice of
o acraolcreion and opportunity to cure given to Borrower pursiimt to Seetion 22 uad the notice of aceeleration given

to Borrowsr pursuant to Section 18 shall be deemed to sutisly (he notiee and opportunuy o ke corrective action
provisions of this Sechion 20,

A
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é deﬁn:;;:Ll:j::r::;:zzts::::; 6% 'us;ed"in Lhi.f; Sﬂctiun 2l | {:“l} ':'.Hazarduus f:'mf:usr.anccs" aTé tl_‘f&ﬁ& suha{ance?
b 3 b alances, pullutants, o wastes by avicanmental [ aw and the followm 2 substances:
’i gazoline, kerosone, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents,
z‘a, malerials containing asbestas or formaldehyde, and radivactive materials: 1b) "Envivonmental Law” means federal

i3ws and laws ot the jurisdicuen where the Property 1s located that relate o health. safcty or cnvironmentsl prulestion;

:ifﬁ (c) 'TEn‘re'irunmtntal Cleanup” iru.:liud&; any response E.E.liﬂf‘ rernedin] ﬂ:}ii‘ik‘n. or removal acton. as defined in
i Em-'irm::menutal l.aw: auq {d) an "Envieonmental Condition” means a condition that can cause, contribute o, or
. otherwise trigger an Environmental Cleanup.

? Burrower shall not cause or permil the presence, use, disposal, storage, or release of anv Hazardous Substances,
of threaten (o release any Hazardous Substances, on or in the Praperty. Borrower shsll pot do, nor allow any e else

to do, auylhing affectng the Property {a) that is in viclalion of any Environmentsl Law, {b) which creates an
Environmental Condition, or {&) which, duc to the presence, use, of release of o Hazardous Substance, creates a
condition that adversely aflects the value of the Property. The preceding two senlences shall not apply to the
presence, use, or storage on the Property of small quantities of Hacardous Substances Lhal arc genwrally recogmized
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%’; lo be appropriale to normal residential uses and o mawntenance of the Property {including, but not limited to,
L hazardous substances i consumer products).

g . . . . . . .

% Borrower ghall promptly pive Lender wntten notice of (a) anv investigation, claim, demand, lawsuit or olher
. action by any governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance
:}i.‘: . - . . I - - »

or Envirenmental Law of which Borrower has sotual knowledge, (b) any Environmenta) Condition inciuding buit nol
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lirmted 1o, any spilling, leaking, discharge, release or threat of releass ot any Hazardous Substance, and {c) any
conditinn caused by the presence, wse of relewse of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or vegulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rerncdial actions 1 accordance with Environmental Lavw. Nothing herein shall creale any
obligation on Lender for an Enmvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendec further covenanl and agree as follows:

22. Acceleration; Remedies. Lemder shall give notice to Borrower prioc o avcelerution fellowing
Borrewer's breach of any covensant or agreement in this Security Insteument (but oot prior to accelerafion under
Section 18 unless Applicable Law provides atherwise). The notice shall specifv: (a) the default; {b) the action
requived to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrewer, by
which the dcfault must be cured; and (d) that failure to cure the defaclt on or before the date specified in the
nntice may result io acccleration of the sums secured by this Seccurity Instrument and sale of the Property. The
notice shall furthey inforor Borrower of the right tn reinstate affer acceleration and the right tv bring a court
action £0 axsert the nun-exlstence of a default or any other defense of Borrower te acecleration and sale. 11 the
default is net cured on ar hefore the date specificd in the netice, Lender at its option may require immediase
payment in fwll of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicabie Law. Lender shall be entitled to collect all
expenses incurred in pucsuing the remedics provided in ¢his Section 22, including, but not lialicd to, reasonahle
attorneys' fees and covts of thtic evidence.

If Lender invokies the power of sale, Lender shall give a copy of a notice fa Borrower in the maanes
provided in Section 15. Lender shall publish the natice of sale once a4 week fur three consceutive weeks in a
newspaper published in SHELBY County, Alabama, and thercupon shall sell the
Property to the highest bidder a public auctinn at the front dony of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveving the Property., Lemder or its designee may
purchase the Property at any sale. Borrower coveaants and agrees that the proceeds of the sale shall be applied
in the following order: (a) ¢e all expenses of the sale, including, but not limited {0, reasonable atrorncy s’ fees;
{b) to all sums secured by this Security Instroment; and (¢} any excess to the person or persens legally entitled
tn .

23, Rebease, Ulpon payment el all sums secured by this Securily Insirument, Leader shall release this Security
[nstrumeni. Bormrower shall pay any recordatian costs. Lender may charge Borrower 3 Fee for relcasing thes Security
Instrument, but only if the fee 13 paid to g thid partsy for services rendered and the charinng of the f2e is permitted

under Applicable Law.
24. Waivers. Borrower waitves all righls of homestead exemption in the Propertly and relinguishes al] rights

of curtesy and dower in the Property

sy il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant

Instrument ¢nd in any Rider executed by Borrower and recorded with i,

r

Lisa
Witnass
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(oame of officer),

a Notary Public in and for said Statc at Large, herehy certify that __ D182 Robertss; "
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whose name is signed to the forcgoing

(docurent title or deseriplion),

and whe is known tnv me, acknowledged beforc me on this day thux, being informed of the contents of the

? s ——r e ittt S— (document title or deseription),
. he/she executed the same volunlarily on the day the seme bears dalc.

Given utder my hand and oftficial zeal this / 7 — day of &JM;:WM 2"97‘"

Notary Public, Alabama State at Large _ AL AT 77
My Commission Expires Notary Public -2
January 12, 2025

it ot
R e T e o B

My commission expires. O /72" 202E

{&Seal)
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Loan Qriginator: TRACY GCILLEN, NMLSR ID 185425%
Loan Originator Organization: LIBERTY MCRTGAGE CGRPORATION, NMLSE ID 100492
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UINIT DEVELOPMENT RIDER is made this 17th duy of
JUNE, 2Q21 , and is incorpotated into and shall be deemed to amend and

s"_lppfement the Mortgage, Deed of Trust, or Security Deed (the Securily lastrument”) of the same date,
given by the undersigned (the "Borrower™) t secure Borrower's Mote to  LIBERTY MORTGAGE
CORPOBATION, AN ALARMME CORPORATION

{the "Lender"} of the same date and covering the Property described in the Jecunty Instrument and located ot

412 BALLANTRAE ROAD, PELEAM, ALABAMA 35124
fPeoperty Addness]

I'he Property includcs, but is not limited to, & parcel of lend impreved with a dwelling, togethor with other
such parcels and certain ¢common arcas and taci)ibies, as desceribed in
COVENANTS, CONDITICNS AND RESTRICTICNS OF RRECORD

(the "Declaration”). The Fraperty is a part of a planned unit development known as

BALLANTRAF,
[Same of Planned Linit Levelopmeat)

(the "PUD"). The Property also includes Borrower' s interest in the homeowners association or equivalent

entity Owning or managing the common sreas und fucilitics of the PUD {the "Owners Association" ) and Lhe
uses. benelis and proceeds of Borrower' s interest,

PUD COVENANTS. in additicn to the covonants and zereements made in the Secunty [nslrument,
Borrowcr and Lender further covenant and agree as follows:

A. PUD Obhgations. Borrower shall perform all of Borrower's obligations under the PULY s
Constituent Bocuments. The "Capstituent Documents” are the () Declaration: (ii) articles ot incorporation,
et Jostrument or any equuivalent decwrient which creates the Owners Associatiodn: and (1) any by-laws or

other rules or regulations of the Ownears Association. Borrower shall prompthy pav. when due, all dues and
assessments imposed pursuant o the Constiteent Tiocuments.

| 8. Property Insurance. Solong as the Owners Association maintains, with a pcnerally accepted
nsurance carner, a "master o¢ "blanket” policy invuring the Propurty which is savsfactory 10 Lender and

MULTISTATE PUD RIDER - Single Family
Fanrie MaeFraddie Mac UNIEORM INSTRUMENT
Farm 3150 101 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
ioss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limiled o, earthquakes and loods, [or which Leader requires iwosurance, then: (i) Lender waives the
provision in Section 3 for the Penodic Payment to Lender of the yvearly premium mstallments for property
insurance on the Property. and (11) Boreowet's obligation under Section 3 w0 maintuin property msurance
coveraps on the Property 15 deemed sabisfied to the exient thal the required coverage is provided by the
Oviners Assosiaton policy,

What Lender requires us u condition of this waiver can change during the lerm of the oan,

Borrower shall give Loender prompt notige of any lapse in required property insurance coverage provided
by Lhe master or blanket poliey.

In the event of a distmbution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, or to common areas and [acilitics of the PUD, any proceeds pavable to Borrower arc

hercby assigned and shall be pard o Lender. Lender shall apply the proceeds to the sums secured by the
security Instrument, whether or not chen due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be reaszonable to insure

% that the Owners Association maintains a public liabilily insurance poliey acceptable in form. amount, and
; extent of coverage to Lendur.

D. Condemnation. The proceeds of any award or clum for damages. direct or consequential,
3 pavable to Borrower in conacctior with any eondemnation or other taking of all or any part of the Property
{ or the comrmon aress and facilities of the PUD, or lor any conveyance in lieu of condemnaticn, are hereby
i; asmgned and shal be patd 1o Lender, Such proceeds shall be applicd by [ender to the sums secured by the
% Sceurnily Instrurment as provided i Sechion 11

g E. Lender's Prior Consent. Borrower shall not, exceplt after nolice 1o Lender and with Lender' s
i“i} Prior writtén consent, efther partiticn ot subdivide the Property or consent to. (it {he abandonment or
" termunation of the PUID, exeept for ahandonment or {erminstion reguired by law in the case of substanial
destruction by fire or other casualty or m the case of a taking by condemnation or eminent domain: (31} any

amendment 1o any provision of the " Constituent Documenes® if the provision is for the express henefit of
l.ender; (i1} termnation of professional management and assumplion of selfumanapemenl of the Owners
Association, or {iv) any aution which would have the ctiect of rendering the public liability josurance
coverage mantained by the Owners Association unaceeptable to I.ender.

F. Remedes. If Borrower does not pay PUD dues and asscssmonts when due, then Lender may pay
them. Any amounts disbursed by Lender undar this paragraph ¥ shall become addilional debt of Botrower
secured by the Secunity Instrument. Unless Borrower and Lender agree to other terms of pavment, these
amounts shall bear interest fram (he dote of disbursement at the Note vate and shall be pavable, with interest.
upon nolice from Lender wv Borrower rgquesting pay ment.

MULTISTATE PUD RIDER - Single family
Farnle hae/Freddie Mac UNIEORM IHSTRUMENT
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BY SIGMNING 31.LOW. Borrower ALCEDLA angd agrees ) the terms and eovennnts contmaed in this PUD
Eider.
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Lisa FKFobertson -Borrower
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File No.. 44444-21-0655

Lot 1426, according to the Survey of Final Piat of Braemar at Ballantrae, Phase 1,
Book 37, Page 70, in the Office of the Judge of Probate of Shelby County, Alabama.

File No.: 44444-21.0655
Exhibit A Legal Description

EXHIBIT "A"

LEGAL DESCRIPTION

Filed and Recorded
Official Public Records

Judge of Probate, Shelby County Alabama, County

Clerk
Shelby County, AL

07/09/2021 02:05:10 PM

$439.00 CHERRY
20210709000334240

O.Q.L.;_,S.E,.YC

as recorded in Map
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