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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) VSecurity Instroment” means this document. which is dated JUNE 21, 2021 , together
with all Riders to this document.

(B) "Borrower”is JOHN THERRELL AND WHITNEY GILLESPIE THERRELI,, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C} "Lender™is ECC CREDIT UNION

Lender s a STATE CHARTERED CREDIT UNICN organized and
existing under the laws of ALABAMA
Lender's address is F.OQ. BOX 2385, BIRMINGHAM, ATLABAMA 235201

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 21, 2021
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-SIX THOUSAND AND CO F1G0
Dollars (U.S. $ 356,000.00 )

pius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2051 .

(£) "Property” means the property that is described below under the heading " Transfer of Rights in the Property. "

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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((x) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Raders are
to be executed by Borrower {check box as applicablel:

Adjustable Rate Rider Planned Unit Development Rider
| Balloon Rider | ] Biweekly Payment Rider

] 1-4 Family Rider [ ] Second Home Rider

| Condominium Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, repulations, ordinances ang
Eldl.l'li.ﬂiﬂti'ﬂﬁ?ﬂ rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINIONS.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
Orgamzation,

() "Electronic Funds Transfer' means anv transfer of funds, other than z transaction ori ginated by check, drafl,
or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument, coinputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not himited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow [tems” means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procecds paid under the coverages described in Section 5) for: (1} damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Barrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and conveys to Lender, with
power of sale, the following described property located in the

COUNTY of SHELBY
[Type of Recording Jurisdiction] [ame of Recording Jurisdiction]
ALABAMA - Single Family - Fannie MaefFreclclie Mar:HUNIFDRM INSTRUMENT | ﬂ'DDCMaﬁiE

Form 3001 1/01
Page 2 of 14



20210701000319190 07/01/2021 10:23:35 AM MORT 3/20

LOT 432, ACCORDING TQ THE SURVEY QF STONEYKIRXK AT BALLANTRAE, PHASE 1, AS
EE‘,EGRDED IN MAP BOOK 32, PAGE 11, IN THE PROBATE OFFICE OF SHELBY COUNTY,

which currently has the address of 1024 STONEYKIRK ROAD
[Street)
PELHAM , Alabama 35022 ("Property Address™):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this decurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

o THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securitv instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

l.  Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
F:de]* the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recerved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check. bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments 1 the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. It each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not appilied earlier, such funds will be
appiled to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a)} interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the nrincipal balance of the Note.

If Lender receives a payment {rom Borrower for a delinguent Periodic Payment which inciudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is cutstanding, Lender may apply any payment received from Barrower to the
repayment of tne Periodic Payments if, and to the extent that, each payment can be paid 1o full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be apphed first to any prepayment charees and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payvments are due under the
Note, until the Note 15 paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c¢) premums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” Af origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Beorrower, and such dues, fees and
assessments snall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items {or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receIpts evidencing such payment

within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” s used in Section 9. If Borrower is obligated to pav Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its ri ghts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given 1n accordance with Section

[5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
unider this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tume specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Uederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shali not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or vertfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can Agree
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In writing, however, that interest shaull be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
runds held 1o escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund tc Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, 1t any, and Community Association Dues, Fees, and Assessments. if any. To the extent that these items
are Lscrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower-
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
cntorcement of the hien in, legal proceedings which in Lender*s opinion operate to prevent the enforcensent of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (c} secures from the holder
of the hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument., Jf Lender
determines that any part of the Property is subject to a Hen which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ar take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea) estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured agamst loss by fire, hazards included within the term "extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires imsurance. This msyrance shall be
maintamned in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The itisurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in counection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or stmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

IT Borrower fails to mainfain any of the coverages described above, Lender may obfaln msurance coverage, at
Lender's option and Borrower's expease. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. buf might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or hiabtiity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage so
obfained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shali bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All msurance policies required by Lender and renewals of such policies shall be subject to Lender’ s right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiwms and renewal notices. If Borrower obtains any

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard meortgage clause and shall name Lender as mortgagee and/or as an additional loss

pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
[rring such repair and restoration peniad, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such mspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or 1n a series of progress payments as the work is completed. Unless an agreement
18 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. It Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
netice 1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this Seecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower s residing m the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property anly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 1s completed. [f the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. 1{it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiar inspection specifying such reasonable cause,
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. Borvowcer's Loan Applicatdon. Borrower shatl be 1o default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrowet or wilk Borrower” s knowledge or consent gave

malerially false, misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with

material informaton) i connection with the Loan.  Malerial representations include, but are not limiled to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,  IF {3)

gorrower falls 1o perform the covenants and agreements contained in this Security [nstrument, {b) there is a feeal
proceeding that muight significantly aftect Lendar s interest in Lhe Property andfor rights under this Securnty Instrument

(such as a proceeding in bankruptcy, probate, for condemnpation or forfeiture, for enforcement of a lien which may
attain pricrity over ihis Security Instrument or to enforce laws or regulations), or {(¢) Borrower has abandoned the

Property, then Lender may do and pay for whatever 15 reasonable or appropnate to protect Lender’ s interest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property.,

atd securing and/or repairing the Property. Lender' s actions can include, bt are not limited 100 (a} paying any sums
secured by a lien which has prionty over this Securnity Instrument; (b) appearing in count; and {¢) paying reasonable
attorneys’ tees to protect its interest in the Property and/or rights under this Security Instrument, including iis secured
position in a banlouptey procecding, Securing the Property includes, but is not limited to, entering the Properly Lo
make repairs, change locks, replace or board up doors and windows, dramn water from pipes. eliminate building or

other code violations or dangerous conditions, and have plilties wirned on or off.  Althourh Lender may take action
under (his Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. 1t 15 agreed that

Lender meurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendder under this Section @ shal] become additionza! debt of Berrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be

payable, with such imterest, upon notice from Lender 10 Borrower requesiing payiment.

[f this Security Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and inlerests harein conveyead or lermunate or cancel the ground lease,

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Berrower
acquires fee titde to Lthe Property, the leasehold and the fee title shall not merge vnless Lender agrees to the merger
In writing.

1. Mortgag: losurance, [fLender required Morigage [nsurance as a condition of making the Loan, Bomrowaer
shall pay the premiums required o mamtan the Morlgage [nsurance in effect. {f, for any reason, the Mortpape

[nzurance coverage required by Lendar ceases to be available frhom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiumz for Morigage

[nsurance, Borrower shall pay the premiwms required to obtain coverage substantially equivalent to the Morigape

[nsurance previously in effect, at a cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in etlecl, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Morigage

[nsurance coverape is not available, Borrower shall continue 10 pay to Lender the amownt of the separately designaled

paymenis that were due when the insurance coverage ceased to be in eHect.  Lender will accept, use and retain these
paymenls as a nen-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

nolwithstanding the fact that the Loan is eltimately paid in full, and Lender shall not be required 10 pay Borrower any

Interast or earmings on such loss reserve, Lender can no longer require loss reserve payments if Mortzage Insurance
coverage (1n the amount and for the petiod thal Lender tequires) providad by an insurer selected by Lender again

becomes available, 15 obtained, and Lender requires separately designated payments toward the premiums for

Mortgape Insurance. If Lender reguired hortipape [nsurance ag a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

Lthe premiums required to mamtain Morlgage [nsurance in effect, or to provide a non-refundable loss reserve, unti

Lender's requirement for Mortgage Insurance ends in accordance with any written agrezsment between Borrower and
Lender provichng for such termmnation or until ermination & required by Appheable Law, Nothing in this Section

10 affects Borrower' s obligation t0 pay interest at the rate provided in the Note.
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Moripage Insurance reimburses Lender (or any enlity that purchaszes the Mote) for cetlaim losses it may incur
i Berrower does not repay the Loan as agreed.  Borrower 15 not a party to the Mongage Insurance,

Morlgage insurcrs evaluate ther total risk on all sech insurance in foree from time to lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are oh torms and
condibions that are salistactory (o the morngage insurer and the other party {or parties) to these agreements.  These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insarer
may have available {wiich may inclade funds obtamead from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any remsuarer, any other
entity, or any atfihiate of any of the foregoing, may receive (directly or mdirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage [Insurance, 1n exchange for sharing or modifying
the mortgage imsurer’ s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is often terned
"caplive remnsurance.”  Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not ¢ntitle Borrower to any refund.

{b} Any such agrecmoents will not alfeet the rights Borrower has - if any - with respect to the Mortgape
Insurance under the Homeowners Froftection Act of 1998 or any other law. These rights may include the right
(0 récerve certaim disclosures, (0 request and obtamn cancellation of the Mortgage Insurance, (0 bhave the
Muortgagi Insurance terminated automatically, andfor to receive a refund of any Mortzage Insurance premiums

that were unearned at the time of such vancellation or termination.
11. Assignment of Miscclancous Proceeds; Forfeiture. All Miscellaneouns Proceeds are hereby assighed (o

and shall be paid o Lender.
1i the Property 15 damaged, such Misceilansous Proceeds shall be applied to cestoration or repair of Lhe Properly.

It the restoration or repanr 15 econorrically teasible and Lender's security 15 not lessened. Durning such repair and
resloraten pered, Lender shall have the right (0 hold such Miscellaneous Proceeds unfil Lender has had an
opporiumty o mspact sach Propearty to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall be undertaken prompily, Lender may pay for the reparrs and restoralion i a single disbursement
Or It a series of progress pavments as the work 15 completed. Unless an apreement 15 mades in wriline o Apolcable

Law requires mlergst to be paid on such Miscellanecus Froceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceeds. 1i the restoration or repatr 15 not econemicaliy feasible or

Lender’ s security would be leasened, the Miscellaneous Proceeds shall be apphied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrewer, Such Miscellaneous Proceeds shall
be applied in the order provided for in Seclion 2.

In the event of a total taking, gestruction, of loss in value of the Properly, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to
Borrowet.

[n the evenl of a partial taking, destruction, or Ioss in value of the Propeny in which the fair market valoe of
the Property immediately betore the parbal lakimg, destruction, of 1oss in value s equal to or greater than the amount

of the sums secured by this Secority Instrument inunediately betore the partal takinp, destruction, or less in valpe,
unless Borrower and Lender otheraise agree 1o writing, the sums secured by this Security Instrument shall be redueed
by the amount of the Miscellangous Proceeds multiplied by the following fraction: (a} the total amownt of the sums

securad immediately before the parbial taking, destruction, ¢r loss m value divided by {b) the fair market value of the
[Froperty imimediately before the partal taking, destruction, of loss tn value. Any balance shall be pad to Borrower

(n the evenl of a partial talong, destruction, or loss i valug of the Property in which the fair market value of
the Property immediately before the pactial taking, destruction, or loss in value 15 less than the amount of the sums

secured immaediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree m writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrement whether
or not the sums are then due.
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[f the Property is abandoned by Borrewer, or if, after netice by Lender 10 Borrower thal the Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days afler the date the notice is given, Lender is authorized 1o collect and apply the Misceflaneous

Proceeds erther 1o restoralion o repair of the Property or to the sums secured by this Securily Instrument, whether

ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowsar has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action: or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resuit in forfeitare of the Property or other material impairment of Lender's interest in the Property
or tights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reipstate
as provided in Sectiom 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or ether material impairment of Lender’ s interest in the Property or
tights under this Security Instrument. The preceeds of any award or claim for damages that are anributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Mizcellaneous Proceads that are not applied to restoration or repair of the Property shatl be applied in the
ordet provided for in Section 2.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Ingtrument granted by Lender 10 Borrower or any

Successor i Imerest of Borrowet shall nol operate (o release the Hability of Borrower er any Successors in Interest
of Borrower. Lender shzall not be required to commence proceedings against any Successor in [nterest of Borrower

or to refuse o extend Lime for payment or otherwise modify amortization of Lhe sums secured by this Security
Ingtrument by reason of any demand made by the original Borrewer or any Successors in Tnterest of Borrower., Any
lorbearance by Lender in exercising any right or remedy including, withou limitation, Lender's acceplance of
payments from third persons, entities or Suceessors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remeady.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily

Instrument but does not execute the Note {a "co-signer”): {a) i3 co-signing this Security Instromenlt only to mortgage,
grant and cenvey the co-signer’s inlerest in the Property under the terms of this Security Instrument; (h) is not

personaily obhgated {o pay the sums secured by this Security Insirument; and {c) agrees that Lender and any other
Borrower can agree to exlend, modify, forbear or make any accommodalions with regard to the terms of this Security
Instrument or the Noie wilhout the co-migner’ s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Berrowetr who assumes Bormower' g
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s righls

and benefits under this Security Instrument.  Bosrower shall not be released from Borrowet' s obligations and liability
under this Secunity Instrument unless Lender agrees to such releasze in writing. The covenants and agreements of this

security [nstrumenl shall bind {excepl as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performead in connection with Borrower' s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrutnent,

including, but nol rmited o, altorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in Lhis Security Ingtrument to charge a specific fee to Borrower shall not be construed
a5 a prohibition on the charging of such fee. Lender may not charpe fees that are expressly prohibited by this Security

Inztroment or by Applicable Law.
If the Loan is subject te a law which sets maxiroum loan charges, and that law is finally interpreted so that the
inlerest or other loan charges collected or to be collected in connection with the Loan exeeed the parmitted limits,

then: (2} any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b} any sums already collected from Borrower which exceeded permatted limits will be refunded 1o Borrower.

Lender may choose to make this refund by reducing (he principal owed under the Note o by making a direct payment
to Borrower. If & refund reduces principal, the reduction will be ireated as a partial prepayment withoul any

prepayment charge (whether or nol a prepayment charge is provided for under the Note), Borrower's acceptance of
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any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising oul of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instremenl musl be m
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

Borrower when maled by first class mail or when aciually delivered to Borrower's notice address if sent by other

mesans. MNotice to any one Borrower shall constuiute notice to all Berrowers unless Applicable Law expressly requires
otherwise. The notice address shzall be the Property Address unless Borrower has designaled a substitute notice

address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  [f Lender
speciiies a precedure for reporling Borrower's change of address, then Borrower shall only report a change of address

through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one fime.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender.
Il any notice required by this Securily Tnstrument is also required under Applicable Law, the Applicable Law

requirement will sausfy the corresponding requiremment under this Security Instrument.

16. Governtng Law; Sceverabllity; Rules of Constroction.  This Security Instrument shall be soverned by
federal law and the Iaw of the jurisdiction in which the Property 15 located.  All rights and obligations contained in

this Security [nsirument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might
exgicitly or impheitly allow the parties to agree by contract or it might be silenl, bul such silence shatl not be
constraed as a prohibition agamnst apreement by contract, In the event that any provision or clause of this Security

Inztrument or the Note conflicts with Applicable Law, such conflict shall net affect other provisions of this Security
[nstrument or the Nole which can be given effect withoul the conflicting provision.

As used 1n this Security Instrement: (a) words of the mas¢uline gender shall mean and include corresponding
neuler words or words of the femuntne gendet; {&) words in the singular shall mean and include the plural and vice
viersa; and (¢} the word "may" gives scle discretion without any obligation to take any aclion.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

15. Transfer of the Property or 2 Benelicial loterest in Borrower, As used in this Section 18, "[nterest in

the Property” means any legal or beneficial interest in the Property, incleding, but not limited to, those beneficial
Interests transtetted in a bond for decd, contract for deed, installment sales conlract or escrow agreement, the intant
of which 15 the mransfer of utle by Borrower at a future date to a purchaser.

[Fall or any partl of the Properiy or any Interest in the Property is sold or (ransferred (or if Borrower Is not a
ratural person and a beneficial interest in Borrower is sold or transferred) without Lender’ s prior written consent,

Lender may require immediate payrment in lull of all sums secured by this Security Instrument. However, this option
shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises Lhis oplion, Lender shall give Borrower notice of acceleralion.  The notice shall provide a
period o1 not less than 30 days from the dale the notice 18 Fiven in accordance with Section 15 within which Borrower

musl pay all sums secured by this Security Insirament. If Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice o demand
an Borrower.

17, Borrower's Right to Eeinstate After Acceleration. [F Borrower meets certain conditions, Borrower shall
have the right lo have enforcement of (this Security [nstrument disconlinued al z2ny lime prior ko the earliest off (a)

five days before sale of The Property pursuant 1o any power of sale contained in this Security Instrument; (b such
other period as Applicable Law might specify for the termination of Borrower' s right 1o reinstate; or (¢} entry of a

Judgment enforcing this Secarty Instrument. Those conditions are that Borrower: {a} pays Lender all sums which
then wiould be dee under this Security Instrnument and the Note as if ne acceleration had occurred; {b) cures any default

of any other covenants er agreemenls; {c) pays all expenses incurred in enforcing this Security Instroment, including,
but not limited 1o, reasonable attorneys’ fees, property inspection and valeation fees, and other Fees incurred for the

purpose of protecting Lender’ s iaterest in the Property and rights under this Security Instrument; and (d) takes such
actiom az Lender may reasonably require to assure that Lender's interesl in the Property and rights under this Security
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Instrument, and Borrewer' s obligation 1o pay the sums secured by this Security Instrumenl, shall continue unchanged,

Lender may require that Borrower pay such remnstaternent sums and expenses in one or tmore of the following forms,
as selected by Lender: (a) cash; {(b) money order; (¢} certified checl, bank check, treasurer” s check or cashier's check,

provided any such check iy drawn upon an institution whose deposits are insured by a federal agency, instrurmentalily

or entity; or (d) Electronic Fonds Transier. Upon remsialement by Borrower, this Security Instrument and obligations
secured hereby shall remain fuily effective as iIf no aeceleration had occurred. However, this right to reinstate shall

hot apply in the case of acceleration under Section 18,

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more imes without prior notice to Borrewer, A sale might

resull im 4 changs in the entily (knowm as the "Loan Servicer™} that collects Periodic Payments dug under the Note
and this Secutity lnstrument and performs other mortgage lean servicing obligations under the Note, this Security

Instrument, and Applicable Law. Thete also might be one or more changes of the Loan Servicer unrelated 1o a sale
af the Mote, If there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which will

slale the name and address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a netice of transfer of servicing. If the Note is sold and thereafter
the Loan 1z serviced by a Loan Servicer other than the parchaser of the Nale, the mertgage loan servicing obligations

to Borrower will remaim wilh the Loan Servicer or be transferred to asuccessor Loan Servicer and are net assumed
by the Nole pirchaser unless olherwise provided by the Note purchaser.

WNeither Borrower not Lender may commenee, foin, or be jomned 1o any judicial action {as either an individual
htigant or the member of & class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notihed the other party (with such netice given in compliance with the reguirements
of Sectien 13) of such alleged breach and afforded the other party herelo a reasonable peripd after the riving of such

nobice 1o take correchive action.  LF Apphicable Law provides a time period which must elapse before certain action
can be taicen, that iime period will be deemed 1o be reasonable for pumposes of this paragraph. The notice of

acceleratien and opportunity to cure given to Borrower pursuant to Sectton 22 and the notice of a¢celeralion given

ltr Borrower porguant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20,

Z1. Hazardous Substances. As used m this Section 21: (&) "Hazardoos Substancez”™ are those substances
defined as texie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or Tormaldehyde, and radioactive matenials; (b) "Environmental Lew" means federal

laws and laws of the junisdiction where the Property is located (hat relate 1o health, safety or envirenmental protection;

{¢) "Envitonmental Cleanop” ncludes any response action, remedial action, or removal action, as defined in
Environmenial Law; and (d) an "Envirommental Condition”™ means a condion thal can cause, contribute to, or

otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on ot in the Property. Borrower shall not do, nor allow anyone else

o do, anything affecting (he Properly (a) that i3 in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affects the value of the Properly. The preceding two seatences shall not apply to the
presence, use, or storage on the Property of small guantiies of Hazardous Subslances that are generally recognized

o b appropriale to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer producis).

Barrower shall promptly sive Lender written notice of (a) any investigation, claim, demand, lawsuit or other

actron by any povernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not

Irmited o, any spilling, leaking, discharge, release or threat of release of any Hazardous Subslance, and {¢) any
condinon caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
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Praperty. It Borrower learns, or is nofified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecmcent in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (a) the default; (b} the action
required to cure the default; (c}) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-cxistence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sccured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorncys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy atf a notice to Borrower in the manner
provided in Section 15, Lender skall publish the nofice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at pubiic auction at the front door of the County Courthousc of this County.
l.ender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may

parchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, bat net limited to, reasonable atterneys’ fees;
(b) to all sums secured by this Security Instrument; and {¢) any excess to the person or persons legally entitled
to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee 1s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waivers. Borrower watves all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

{REMAINDER OF THIS PAGE INTENTICNALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

N (Scal) l; ﬂ LAY ﬁ,..... (Seal)
-Bortower H TITHN E*‘f (0 L ES P IR -Borrower
THERRE
Withess T Witniess o T
ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT h N ¥ DocMagic

Form 3001 1/01
Fage 13 of 14



20210701000319190 07/01/2021 10:23:35 AM MORT 14/20

i=pace Below This Line For Acknowledgment]

Stateof _ALABAMA =~~~ 00000000 )

County of _SHELBY

—— . }
L, K)ﬁ i3 . ‘/4—___—_ (name of officer),

a Notary Public 1n and for said State at Large, hereby certify that _ JOHN THERRELL AND WHITNEY

GILLESEIE THERRELL

whose name 1s signed to the foregoing Mi%L.— . e

{(document fitle or descriptign),

and who 18 known to me, acknowledged before me on this day that, being informed of the contents of the

Mctyege

(document title or description),

he/she executed the same voluntarilv on the day the same bears date.

(rven under my hand and official seal this .74 day ﬂf@@. 2ol

ot {7
S 30, %, )
& & e T
E%F"I gL i:id:;:'
= ;'—':"\-. 0. C ! .-:. =
$Q/a SR Y pE
= -i¥X g~ i Xz , B
=10 &% g of Notary Public
E A < Fa S
?'Td} . FrBa % _;':_'-
By e S
7 el n
Y, A . . S"
frr,,,? P:#‘“ My commission expires: __ &3 = /7~ Car 3
gy miat
{Seal)

This Instrument Was Prepared By:

ECO CREDIT UNION
105 FEANKFURT CIR
BIRMINGHAM, AL 35211

Loan QOriginator: JE'NAE WASHINGTON, NMLSR ID 1611724
L.can Originator Organizatlion: ECQ CREDIT UNICN, NMLSR ID 804910
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Loan Humber: €15524-160

ADJUSTABLE RATE RIDER

TIHIS ADJUSTABLE RATE RIDER is made this 21st day of JUNE, 2021

and 15 mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustabie Rate Note (the "Note") to ECQO CREDIT UNION, A STATE
CHARETERELD CREDIT UNIOHN

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1024 STONEYEIRK EROADY, PELHAM, ATABAMA 365022
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

ANMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.750 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the 1st  day JULY, 2026

and on that day every 6th month thereafter. Each date on which my interest rate could change is r.:aﬂed
a " Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is

the daily Bank Prime Loan rate, as made available by the Federal Regerve
Board,

MULTISTATE ADJUSTABLE RATE RIDER N T A
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If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

ONE AND 000/1000 percentage points ( 1.000 %)
to the Current Index, The Note Holder will then round the result of this addition to the nearest
ZERC AND 125/1000 of one percentage point ( 0.125 %).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new nterest rate in substantially equal payments. The result of this calculation will be the new amount of
niy monthly pavment.

(D} Limits on Inferest Rate Changes

the mierest rate I am required to pay at the first Change Date will not be greater than

5.750 9% or less than 3.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/10600
perceglage points { 2.000 %) from the rate of interest

| have been payving for the preceding & months, My interest rate will never be pgreater than
12.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wall pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agamn.

(F} MNotice of Changes
The Note Holder will dehver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required

by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Sechion 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
nstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

[t all or any part of the Property or any Inferest in the Property is sold or transferred (or
T Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sims secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option 1f: (a} Borrower causes to be submitted to Lender information required by Lender to

evaluate the intended transferee as if a new loan were being made to the transferee; and (b)

MUL TISTATE ADJUSTABLE RATE RIDER —
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Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptablie to Lender.

To the extent permutted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender s consent {0 the loan assumption. Lender may also require the transferee
to sign an assumption agreement that 1s acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower wili continue to be obligated under the Note and this Security [astrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice 1s given 1n accordance with Section 15 within which Borrower must
pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adyustable Rate Ruder.

£ / f J/
JZ/ZE";L‘_J»&( > / {

(Seal} : cal)
-~Borrower WHITN SFILLESPILE -Borrower

THERREL
— (Seal) - [Seal)
-Borrower -Borrower
e I - (Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of

JUNE, 2021 , and 1s ncorporated info and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to ECO CREDIT UNION, 2
STATE CHARTERED CREDIT UNION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

L0024 STONEBEYKIREK RORD, PELHAM, AILABAMA 35022
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as deseribed in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as

STONEYRIRK AT BALLANTRAE FPH I
[Name of Planned Unit Development]

{(the "PUD"). The Property also mchudes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform al} of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation.

trust mstrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant t¢ the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family | T BocManic qic
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, inciuding, but
not limited to, earthquakes and floods. for which Lender requires insurance, then: (i) Lender waives the

provision n Section 3 for the Periedic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (ii} Borrower's obligation under Section 5 to maintain properiy insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss o the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conpection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance it lieu of condemnation, are bereby

assigned and shali be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
termunation of the PUD, except for abandonment or termingtion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condenmation or eminent domatn; (ii) any
amendment to any proviston of the "Constifuent Documents” if the provision is for the express benefit of
Lender; {zu) termination of professional management and assumption of seif-management of the QOwners
Association; or (iv) any action which would have the effect of rendering the public Kability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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Rider.

, e o 1:3: 14
HN THEWRELL ~Borrower

Y-
_’/ MAALL

WHITNEY
THERRELL

_‘I‘

Filed and Recorded
Official Public Records

‘J
L ™

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Seal)

FHLLESPIE

-Borrower

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
07/01/2021 10:23:35 AM
$80.00 JOANN
20210701000319190
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