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MORTGAGE

DEFINITIONS

Wards used in multiple sections of this docurment are defined below and other words are defined in Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A} “Security Instrument” means thig document, which is dated June 18, 2021, together with all

Riders to this document.
(B) “Borrower” is LATRISSA ADAMS AND RODERICK ADAMS, WIFE AND HUSBAND.

Borrower is the morigagor under this Security instrument.
(C} “Lender” is BancorpSouth Bank .

Lender is a State Chartered Bank, organized and existing under the laws of
Mississippi. Lender's address is PO Box 3356, Tupelo, MS
38803-3356.

Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory nota signed by Borrower and dated June 18, 2021. The Note
states that Borrower owes Lender TWO HUNDRED SIXTY TWO THOUSAND AND NOMOD* * **** ¥ *wh v a2 2 x % #
i#*******i********:ir'li."i.‘*'i:"ll."i’cir'l!'.l'ﬂ*#***#*#*#*****i‘iiﬂﬁ*#* D'D"-GFS{U.S. $2625000.Dﬂ )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not |ater
than July 1, 2051,

(R) “Property” means the property that is described below under the heading “Transfer of Rights in the Propery.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G} “Riders™ means all Riders to this Secunty Instrument that are executed oy Borrower. The foliowing Riders are to be
executed by Borrower [check box as applicable]:

_J Adjustable Rate Rider .1 Condominium Rider L] 8econd Home Rider
1 Balloon Rider ., Pianned Unit Development Rider L] Other(s) [specify]
1 1-4 Family Rider . | Biweekly Payment Rider

] VA. Rider

(H) “Applicable Law” means al! controiling applicable federal, state and iocal statutes, regulations, ordinances and
administrative ruies and orders {that have the effect of law) as well as all appiicable final. non-a pp&alable jJudiciat opinians.
(1} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and cther charges that
are imposed on Borrower or the Froperty by a condominium association, homeswnars assoctation or similar organization.
({) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. draft or
simifar paper instrument, which is initiated thro igh an elactronic terminai, telephonic instrument, computer, or magnefic
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tape so as to order, instruct, or authorize a financial nstitution to debit or credit an account. Such term mcludes, but is
not limited to, point-of-sale transfers automated teiler machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow [tems" means those items that ara described in Section 3.

(L) “Misceilaneous Proceeds” means any compensation, settflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3} tor: {i) damage to, or
gestruction of, the Property: (i) condemnation ar other taking of ail or any part of the Property; (i) convevance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settiement Fracedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from time to lime, or any additional or
Successaor iegislation or regulation that governs the same subject matter. As used in this Security Instrument *RESPA”
refers to all requirements and restrictions that are mposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a federally related mortgage lcan” under RESPA.

(F) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
nas assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following
described property located in the County Type of Regording Jurisgiction] Of
Shelby [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 13 B 27 4 001 046 053

which currently has the address of 1519 Arrowhead Trl, Alabaster, Alabama 35007
( Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
and fixtures now or hereafter a part of the property, All replacements and additions shall aiag ba covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Praperty is unencumbered. excepl for encumbrances of record. Barrower
warrants and will defend generally the title to the FProperty against ail claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foljows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Saction 3. Fayments due under the
Note and this Security Instrument shall be made in 1 8 currency. However, if any check or other instrument recsived
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this security instrument be made in cne or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn Upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lander when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
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prejudice to its righls to refuse such payment or partial payments in the future but Lander
payments al the time such payments are accepted. If each Periodic Payment

then Lender need not pay interest on unapplisd funds. Lender may hold such unapplied funds urtil Barmower makes
payment 1 bring the Loan current. If Bormower dees not do so within a reasonable period of time, Lender shall aither

appiy such funds or return them to Borrower If not 2pplied earlier, such funds will ba applied to the ocutstanding principal
Dalance under the Note immediately prior to foreclosure. No offset or claim which Bomrows: might have now or in the

tuture against Lender shall redieve Borrower fram making payments due under the Note a2nd this DeCUnty Instrument or
performing the covenants and aqreements securad by this Security Instniment.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2. all payments acceptad
and applied by Lender shall be applied in the following order of prigrity: (@) intarazt due under the Note: (h] principal due
uncer the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Parjodic Fayment in the order
1 which il became due. Any remaining amounts shall be applied frst to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Nota.

If Lendrer receives a payment from Borrower for a dedinguent Periodic Payment which includes a sufficiant amelnt

lo pay any late charge due, the payment may be applied to the delinquent payment and the late chargs. ¥ more than
ona Penodic Payment is outstanding, Lender ma

y apply any payment received from Borrower ko the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess axists after

the payment is applied to the full payment of one or mare Pernodic Payments, such axcess may de appliad fo any late

charges due. Voluntary prepayments shall be applied first to any prepsyment charges and then as describad in the Note.,
Any application of payments, insurance proceeds. or Miscellaneous Proce Inc

not extend or postpena the due date o change the amount, of tha Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Fayments are due under tha Mote,
until the Note is paid in full, 5 sum {the “Fu nds") to provide for payment of amounts due for (a) taxes and assessments and
other tems which can attain priornity over this Security Instrument as a lieh or encum brance on the Property; {b) leasehald
Payments or graing rents on the Property, if any; (c) pramiums for any and allinsurance required by Lender undar Section

= and {d} Mortgage Insurance premiuemns. if any. Or any sums payabie by Borrower to Lender in lieu of the payment of
Morlgage Insurance premiums in accordance with the prowvisions of Section 10. These items are called “Escrow ltams -

Al arigination or at any time during the term of the Loan, Lender may raquire that Community Association Dues, Fees and

Assessments, if any, be escrowed by Borrower, and such dues, fess and assessments shall be an Escrow ftem. Bor-

rower shall promptly furnish ta Lender all notices of amaunts to ba paid under this Section. Bomrowesr shall pay Lender
Borrower’s obligation to pay the Fungs for any or all Escrow tams.

s not obligated to apply such
15 zpplied as of its schaduled due date

may anly be in writing. I the event of such walver, Borrower shall pay directly, when and where payable, the amounts dua
for any Escrow Hems for which payment of Funds has baen waived by Lender and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obhgation to make

such payments and t¢ provide receipts shall for all purposes ba deemed to be a covenant and agreement contained
i this Security Instrument, as the phrase “covenant and agreemant” 15 used in Section 9. If Barrower jg cbiigated to

pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its nights under Section © and pay such amount and Bor

repay to Lendar any such amount, Lendar may revoke the watver zs to any or all Escrow lteims at any ime by a notice
gréen in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender i Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any tims, collect and haold Funds in an ameouni (a) sufficient to permit Lender fo apply the Funds at
the time specified under RESPA. and (D) not to excead the maximum amount a letder can requirz under RESPA. Lander

shall estimate the amaunt of Funds due on the basis of current data and reasanable estimates of expendiures of future
Escrow ltemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whosge deposits are insured by a federal agency, nstrumsentality, or entity
(ncluding Lender, if Lender is an institution whosa deposits are so insured) or in any Federal Home Laan Bank Lender

Escrow lems no later than the time specified urder RESPA. Lesnder shall not charge
Borrower for holding and appiying the Funds. annually analyzing the escrow account, or verfying the Escrow Jtems
tnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to rake such a charge. Unless
an agreement 13 made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be raguired
10 pay Borrower any interest or samings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower. without che rge. an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds heid in ezcrow, as defined under RESPA.

Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If thera i

$ 8 shortage of Funds held in escrow. as defined under RESPA,
Lender shalt notify Borrowsr as required by RESFA, and Borrower =hail pay o Lender the amount necessary to make

up the shortage in accordance with RESPA. but in ho mors than 12 monthly payments. If there is a daficiency of Funds

held in escrow, as defined under RESPA. Lendar shall notify Eorrower as required by RESPA. and Borrower shaft [EY

to Lendier the amount necessary to make up the ceficiency in accordance with RESPA. but in no morea than 12 monthly
Rayments.

Upon payment in full of all sums secured by this Security
Funds hald by Lander.

4. Charges; Liens, Borowsar shall pay all taxas. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secuy rity Instruiment, leasehold payments or ground rents on the Propery,

if any, and Comrmunity Association Duss, Fees. and Assessments, if any, To the extent that these items are Escrow [tems,
Bomrowsr shail pay them in the manner provided In Section 3.

Borrower shall promptly discharge any lien which has priorly Over this Security instrument unlass Borrower
{4) agraes in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long

Instrument, Lender shall promptly refund to Borrower any
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as Bomower is performing such agreement: (b) contasts the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's Opiian operate to prevent the enfarcement of the lien whils those
proceedings are pending, but only urntif such procesdimgs are concluded; or (¢} sacures from the holder of the Fan an
agreement satisfactory fo Lendar subordinating the lien to this securty Instrument. If Lendsr determines that any part
of the Property is subject to 5 lien which can attain priority over this Security Instrument, Lender may give Borrower 3

notice wentifying the lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take
ane o more of the actions set forth above in this Section 4.

| ehdler may require Borrower to pay & one-time cnarge for a real astate tax varfication andfor reporing sarvice used
by Lender in connaction with this Loan,

5. Property Insurance. Barrower shal keep the iImprovernents now existing or hereafer erectad on the Froperty
thsured against loss by fire, hazerds included within the term "axtended coverage,” angd any other hazards including,

out not limited to, earthquakes and fAoods, for which Lender réquires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the penods that Lender requires, What Lender raquires pursuant 1o

the preceding sentences can change during 1he temm of the Loan. The insurance carfier providing the insurance shall
he chosen by Borrower subject fo Lender's nght to disapprove Borrower's choice, which right shall not be exercised
tnreasonably. Lender may require Baorrower to pay, in conhection with this Loan. either- (a) a one-time charge for flogd
zane detarmination, certification and Iracking services; or (b) a one-time charge for flood zone determination and
certification services and subsaguent charges each time remappings or similar changes occur which reasonably might
aftect such detemmination or certification. Borrowar shall also be responsibie for the payment of any fees imposed by

the Federal Emergency Management Adency In connection with the review of any fiood zone determination resultng
trom an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lendar ma

¥ oblawn insurance coverage, at
Lender's option and Borrower's expense. Lander is undsr

no obligation 1o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nct protect Bomowar, Borrower's equity in

Ihe Propery, or the contents of the Propery, against any risk. hazard or liability and might provide greater or lesser

coverage than was previously in effect. Borrowsar acknowladges that the cost of the insurance Coveraga so obtained

might significantiy sxceed the cost of insurance that Borrower could have cblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt

of Borrower secured by this security Instrument. These amounts shail
bear interest at the Nole rate fram the date of disbursement and shall be payabla, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lendsr and ranewals of such poitcies shall be subjsct to Lender's right to dis-
approvea such palicies, shall include s standard mortgage clauss, and shall name Lander as morigagse andfor as an
addttional loss payee. Lender shall have the Hght to hold the policies and renewsal certificates K Lender requiras, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewsal noticas. If Borrower obtains any fom of

Insurance coverage, not otherwise required by Lender, for damage to, or destruction of the Property, such policy shaii
include a standard mortgage clause and shall name Lender as mongagee and/or as ait additional loss payae.

In the: event of loss, Borrower shall give prompt notice to the fnsurance carrier arnd Lender, Lender may make proof
of loss if not made promptly by Borrowsr. Unless Lendgr aitd Borrower otherwise a2gree 1IN writing, any insuranca
proceacs, whether or not the un derlying insurance was required by Lender, shall be appliad to restoration or repair
of the Froperty, if the restoration or rapair is economically feasible and Lender's sacurity is not lessened. Luring such
repair and restoration pericd, Lender shall have the right to nold such insurance proceeds untii Lender has had an
oppontunity to inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided that
Such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restorafion in a single
payment or in a series of progress payments as the work is tompleted. Unless an agreement is made in witing or
Applicable Law requires imferest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower
any interest or earnings on such proceads. Fees for punlic adjusters, or other third partles. retained by Bomower shall
0t be paid out of the insurance proce=ds and shall ba the sole obligation of Borower, If the restoratinn ar repair 1s
not economically feasible or Lender's securty would be lessened, the insurance procesds shall be applied to the sums

secured by this Security Instrument. whether or nat then due, with the excess, if any, paid to Borrower. Such INSUrance
proceeds shall be applisd in the order provided for in Section 2.

If Botrawer abandons tha FProperty, Lendar may file, negotiate and settle any availabls insurance claim and refated
matters. If Borrower does not respond within 30 days {¢ a notice from Lender that the insurance carrisr hasz offered o
settle a claim, then Lender may negotizte and settle tha claim. The 30-day peried will begin when the notice is gven.

In aither event, or if Lender agquires tha Property under Section 22 or otharwise Rorrower heraby assigns to Lender
(a) Borrower's rights ta any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than tha right to any refind of unsarned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rghts are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either 1o repair or regtore tha Property or to pay
amounts unpaid under the Note or this Secunty Instrument, whether or not then due.

6. QOccupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within
50 days after the execution of this aacurty Instrument and shall continue ta occupy the Property as Bomower's principal
residence for at least one year after the date af CCcupancy, unless Lendar othenwise agraes in writing. which consent
shall nof be unreasanably wittheM, or unless axten Uating circumstances axist which are bayond Borrower's sontrol,

7. Preservation, Maintenance and Protection of the Property; Inspactions, Barrower shall not desfroy.
damage or impair the Property, allow the Property to deteriorate ar commit waste on the Property. Whether or not
Borrower is residing in the Property, Bormower shal! maintain the Proparty in order to prevent tha Froperty from
detericrating or decreasing in value dug Lo its condiion, Unless it is determined pursuant to Section 5 that repair or
restoration ig not economically feasible, Borrower shall promptly repair the Property if deamaged to avoid furthier
delarnoration or damage. if insurance or condemnation proceeds are pad in connection with damage to, or tha takming
of, the Property, Borrower shall be responsible for repairing or restoring the Proparty only if Lender has released
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proceeds for such purposes. Lendar may disburse procesds for the repairs and restoration in a single payment or in
a seres of progress payments as the work is com plefed. If the insurance or condamnation procesdds are not sufficient

to repair or restore the Froperly, Bomower is not relisvad of Borrower's ohligation for the completion of such repair or
restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable ca LS,

Lender may inspect the interior of the improvements an the Property. Lender shall give Borrower notice at the time of
or prior 1o such an interior inspection specifying such raascnable cause.

5. Borrower’s Loan Application. Borrower shall be i defauli . during tha Loan application process, Borrower
Qr any persons or entities acting at tha direction of Borrower or with Bomower's Knowledge or conssnt gave matarially
false, mislaading, or inaccurate jnformation or statements to Lenger Lor failed 10 provide Lender with material infarmation)

In connection with the Loan, Material representations includs, but are not limited ta, representations CONCeming
Borrower's accupancy of the Property as Bomower's principal residence.,

9. Protection of Lendar’s Interest in the Froperty and Rights Under this Security Instrument. If (&) Borrower
fails to perform the covenants and agreements contained in this security Instrument, (b} thera is a legal proceeding

that might significantly affect Lender's interest in the Property andfor rights under this Security instrumant (such as
a proceeding In bankrupicy, probate, for condemnation or forfeiture. for enforcement of a lien witich may attsin priority
over this securify Instrument or to enforce laws or regulations), or {c} Barrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable o appropnata to protect Lender's interest in the Froperty and rights
under this Securily Instrument, Including protecting andfor assassing the valua of the Froperty, and securing andfor
repairing the Property. Lendar’s actions ¢an include, but are not limited to {2) paying any sums secured by a lien which
has priorty over this Security Ihstrument: {b) appeanng in court, and () paying reasonabie altomeys’ fees to protact
its interast in the Property andfor rights under this securty Instrument, including its secured position in & Cankruptcy
proceeding. Securing the Prapserty includes, but is not limited to entering ths Properly to maka repairs, change locks,
replace or board up doors and windows drain water from pipes, slimihate building or other code violationsg or
dangsrous conditions, and have utilities tumed on or off. Although Lender may taks action under this Section B, Lander

does not have to do so and is not ynder any duty or chligation to do s0. It is agreed that Lender incurs ho liakrility for
not takng any or ail actions authorized under this Section &

Any amounts disbursad by Lender under this Section 9 shall become additional debt of Borowear secured by this
Securty Instrument, These amounts shall baar interast a1 tha Note rate from the date of disbursement and shall be
payabile, with such interast, upon notice from Lender ta Bamower requesting payment,

IF this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the laase. Borrower shall

ol sumendar the leasahold estatz and interasts herein conveyed of terminata or cancel the ground lease. Bartoawver shall
not, without the express written consent of Lender, alter or amend the ground lease. If Bormower acquires fge title to the
Froperly, the leasehold and tha fee title shall not mesge unless Lender agrees to the mergar in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan Borrower shall
pay thg premiums required 1o maintain the Mortgage Insuranca in effect. If. for any raascn, the Mortgags insurance
Coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately cesignated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums requirad to obtain coverage substaniially equivalent to the Mortgage Insuranca
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate maortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance cover-
age 15 not availahle, Borrower shall continue to pay o Lender the amount of the separately designafed payments that
were due whan the insurance coverage ceasad to be in effect. Lender will accept, use and retain these payments as a
non-réfundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall ha nan-r&fundable, noatwithstanding
the: fact that the Loan is ultimately paid int full. and Lender shall not be required to pay Borrower any interest or earnings
oft such loss reserve. L ender can no longer require loss reserve payments it Morigage Insurance coverage {in the amount
and tor the period that Lender reguires) providad by an insurer selected by Lender again becomes avatlable, is obtained,
and Lender requires separately cesignated payments toward the premiums for Mortgage Insurance. If Lender raguired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately dasignated
payments toward the pramiums for Mortgage Insurance Borrowar shall pay the premiums required to maintain
Martgage Insurance in effect. or to provide a non-refundable logs reserve. until Lendar's requirgment for Mortgaga
insurance ends in accordance with any writtan agreement between Bomrower and Lender providing for such termination

or until termination is required by Applicable Law. Mothing in this Section 19 affects Borrower's obligation to pay interast
at the rate provided in the Nota,

Mortgage Insurance reimburses Lender \or any entity that purchases the Note) for cerain lossas it may ingur if
Borrower does not repay the Loan as agreed. Borrower is not a pardy to the Mortgage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in farce from tims (o time, and may anter into agree-
ments with ofher parties that share or madify their risk, or reduce losses Thasa agreéments ara on terms and condition s
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemeants. Thesa agregmeants

may raquire the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgags Insurance premiums?.

As d result of these agreements, Lender any purchassr of the Nole, ancther insurer any reinsurar, any gther entity,
or any affiliate of any of the foregoing. may recaive (gtrectly or indirectly) amounts that detive from (or might ba charac-
terzed as) a portion of Borrower's payments 1or Mortgage Insurance, in excha hge for sharing or modffying the martigage
Insurers risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's
nsk in exchange for a share of the premiums paid to the nsurer, the arrangement is often termed “captive reinsurance ”

{a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage

fnsurance, or any other terms of the Loan. Such agreaments will not increase the amount Borrower will owe far
Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Morigage
Insurance under the Homeowners Protection Act of 1998 ar any other faw. These rights may include the right to
receive certain disclosures, to request and abtain cancellation of tha Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are herchy assigned to and
shall he paid to Lender,

It the Froperty is damaged, such Miscellanecus Proceads shall ta applied to restoration or repair of the Fropery,
if the restoration or repair js economicaily feasible and Lender's security is not lessenad. Curing such repair and
restoration pericd, Lender shall have tha rigint to hold such Miscellanzous Progeeds unt? Lender has had an opportunity
to Inspect such Property to ensure the work has bean complated to Lender's satisfaction, provided that such nspection
shall be undertaken promptly. Lander may pay far the repairs and restoration it 3 single disbursement or in a series of
progress payments as the work is completed. Unless an agreement 15 made in writing or Applicable Law requires intersst
10 be pad on such Miscellaneous Proceeds. Lendsr shall not ba required to pay Bormower any interest or SAIMINGS 0N
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secunly would be

lessened, the Miscellansous Proceeds shall ba apphed to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeads shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shail be applied
lo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.

In the event of a partial taking, destruction. of loss in value of the Fraperty inwhich the fair market value of the Fropetty
immeadiately before the partial taking, destruction. or loss in value s equal to or graater than the amount of the sums
secured by this Securily Instrument immed ately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be redyuced by the amount
of the Miscellanecus Proceeds mulbpli=d by the following fraction; {a} the total amount of the sums sacured iImmediately
before the partial taking, destruction. or Ioss in valya divided by (b) the fair markst value of the Fropearty immediateiy
before the partial taking, destruction, or loss in valus. Any balance shall be paid fo Bommower

In the evert of a partial taking, dastruction, or loss in value of the Property in which the fair market value of the Fropery
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums securad
immediataly befors the partial taking, destruction, or loss in valua, unless Borrawer and Lender otherwise agree in
witing, the Miscellansous Proceeds shall be apphed 1o the sums secured by this Sacurity Instrument whather or not
the sums are theh due.

It the: Property is abandoned by Barrower. or if. after nolica by Landar to Borrower that the Upposing Pary {as defined
In the next santence} offers to make ar award to settle a claim for damages, Barrawer fails to respond to Lender within
S0 days after the date the notice is given, Lender is authorized to cofiect and apply tha Miscellanecus Proceads either

0 restaration or repair of the Fropery or o the sums secured by this Security Instrument, whether or not then due.

‘Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 1o Miscellanecus Proceeds,

Eorrower shall be in defaylt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rghts under
this Security instrument. Borrower can cure such a3 default and, if accsleration has occurred, reinstate as provided in
Section 19, by causing the action or proceedmg to be dismissed with a ruling that, in Lender's judgment, precludes
forieiture of the Property or other matarial impairment of Lander's interest in the Rroperty or rigils under this Security

instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendar's interast
N the Property are hereby assigned and shal! be paid {0 Lender,

All Miscellanecus Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Ssction 2.

12. Barrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorization of the sums secured Ly this Secunity Instrurment granted by Lendsr to Borowsr or any
Successor in Interest of Borrower shall not Gperate 10 release the liability of Borrower or any Successors in Interest of
Somower. Lender shall not be required 1o commanes praceedings against any Successor in Interest of Bomewer or to
refuse to extend time for payrnent or othenwise modify amortization of the sums secured by this security Instrument by
reason of any demand made by the original Borrower or any successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy incfuding, without imitation Lender's acceptance of payments from third
persans, entities or Successors in Interest of Barrower ar in amaunts l2ss than the amount then due, shall not be 2 walver
of or preclude the exercisa of any right or remegdy.

13. Joint and Several Liability: LCe-signers; Successors and Assigns Bound. Borrower covenants angd sgrees

that Borrower's obligations and iability shall be joint and several. However, any Borrower who CO-3gns this Security
Instrument but doas not exacute the Note L& "co-signer). (a) is co-signing this Security Instrument only o morgage,
gram! and convey the co-signer's interest in the FProperty under fhe terms of this Secunity Instrument: {b) is not perscnally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can

agree 1o extend, modify, forbear or maks any accormmodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's consent.

Lubject to the provisions of Sactlon 18, aly Succassor in Inferest of Borrower who assumes B

under this Sacurity Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benegfits
unaer this Security Instrument. Barrowsr shall not be relsased from Barrower's obligations and Kability under this
Security Instrument unless Lender agreas 1o such release in writing. The covenants and agraements of this Security
Instrumant shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower feas for services performed in connection with Boriower's default,
for the purpose of protecting Lender's interest in the Profredy and rights under this seciurity Instrument. ncluding, but

orrower's chiigations
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not imited to, attomeys' fees, property inspection and valuation fees. Ir regard to any otirer feas, the absence of express
autharity in this Security Instrument to charge a specific fee to Borrowsr shall not be construed as a prohibition on the
charging of such fee Lender may not chiarge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a faw which sets masximum loan charges, and that faw is finally interpreted so that the
Interast or othar loan charges collected orto be collected in connection with the Loan excead the permitied limits, then:

(&) any such loan charge shall ba reduced by the amount necessary to reduce the charge to the permitted limit: and
{b} any sums already collected from Borrower which exceeded parmitted [imits will be refundad to Borrowear, Lender

may choose to make this refund by reducing the principal owed under the Nate aor by maKing a direct payment to
Barrower. If a refund reduces principal. the raduction will be reated as a partial prepayment without any prepayment
charge {whether or not a prépayment chargs is provided for under the Nots). Borrower's acceptance of any such

refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower rmight hava arising
out of such overcharges,

15. Notices. All notices given by Borrower or Lander in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this security Instrument shall be deemed to have bean given 1o Bormowar whean
mailec by first class mail or when actually delivered to Borrower's notics address if sent by other means. Natice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrowar has designated a substitute notice address by notice 1o Lendar.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrgwer’s change of address, then Barrower =hall only report a change of address through that specified procedure.
There may be only one designated notice address under this cecurtly Instrument at any one time. Any hotice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by nofice to Borrower. Any notice in connection with this Security Instrument shall not be

deemed 1o have been given to Lender until actually received by Lander. If any notice required by this Security Instrument

15 also requirad under Applicable Law. the Applicable Law reguiremant wifl satisly the corrasponding requirement under
this Securify Instrument,

16. Governing Law; Severability; Rules of Construction. This aecurity Instrument shall be govemned by federal

law and the law of the jurisdiction in which the Froperty is located. All rights and aobligafions contained in this SECUrity
instrument are subject to any requiremarts and limitations of Applicable Law. Applicabke Law right explicithy ar implicithy
aliow the parties to agree by contract or it might b silent, but such silence shall not be construed as a piahibibion against

agreament by contract. In the event Ihat any provision or clause of this Securnty instrumerd or the Note conflicts with

Applicable Law, such conflict shall not affact other provisions of this Securty Instrument or the Note which can be given
effect without the corflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of lhe feminine gender: (b} words in the singular shall maan and include the plural and vics varsa; and
() the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowar shall ba given ona copy of the Note and of this Security Jnsfrument.
18. Transfer of the Propetty or a Baneficial Interest in Borower. As used in this Section 18, "Interest in the

Property” means any legal or baneficial inferest in the Property, including, but not limited to, those baneficial interests
iranstered in & bond for deed, contract for deed, installment sales contract or ascrow agreement, the intent of witich
5 tha transfer of title by Borrower at & future data to a piirChaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower is not a natural
Rersen and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent. Lender ray

require immediata payment in full of all sums securad oy this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable taw.

If Lender exercises this option. Lender shall give Borrower notice of acceieration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Bomower must pay
all sums zecured by this Secwity Instrument. if Borrower fails o pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument without further nofice or demand on Borrower

15. Bosrower's Right to Reinstate After Acceleration. If Borrower meets certzin conditions, Bommower shall have
the right to have enforcement of this Security instrument discantinued at any timg prior to the aariest of: (a) five days
betore sale of the Properly pursuant to any pawer of sale contained in this Security Instrument: (b} such other pariad
as Abplicable Law might specify for the termination of Borrower's nght to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Bomower: (a) pays Lender all sums which than would be due under
this Security Instrument and the Note as if no aceeleration had occurred, (b) cures any default of any other covenants or
agreements; (<) pays all expenses incurred in enforcing this Secy, rity Instrument, including, but not limitad to. reasonable
attorneys’ fees, properiy inspection and valuation fees, and other lags incurred for the purpose of pratecting Lender's
interest in the Property and rights under this =ecurity Instrument, and (d) takes such action as Lender may reasonabiy
require (o assure that Lendar’s interest in the Froperty and righls under this Security Instrument. and Borrowar's abfigs-
tion to pay the sums secured by this Security Instrument. shall continue unchanged. Lender may require that Borrower
pay such reinstatermnent sums and expanses in ohe or more of the following forms, as selected by Lendsr: (a) cash;
{b) money order, (¢} certified chack, bank check, treasurer's check or cashier's check, provided aity such chack is drawn
upan an institution whose deposits are insured by a faderal agancy, instrumentality or entity; or (d) Electronic Funds

Transfer. Upon rainstatement by Borrowet, this Securily Instrument and obligations secured hereby shall ramain fully

effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
uhder section 18,

(together with this Security nstrument) can be sold one or more timas without prior notica to Borrawer, A sale might
result In a change in the antity (known as the “Loan Servicas"} that collacts Periodic Payments due undar the Notg and
this Securnty Instrument and pardforms other marigage lan servicing obligations under the Note, this sacurity Instrurment,
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and Applicable Law. There alzo might be one or more changes of the Loan Servicer unrefatad to 2 sake of the Nate. [f
there is & change of the Loan Servicer, Barrower will be given written notice of the change which will slate the name and
address of the new Loan Servicer, the address ta which payimants should be mada and any other infarmation RESPA,
requires in connection with a notice of transfer of sérvicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer othar than the purchaser of the Nots the mortgage loan servicing obligations 1o Bormower will remain with

the Loan Servicer or be fransferred to a sucesssor Loan Servicer ahd are nol assumed by the Note purchaser unless
otherwise providad by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Itrgant
or the member of a clazs) that arises from the other pany s actions pursuant 1o this security Instrument or that alleges
that the ather party has breached any provision of or any duty owed by reason of, this Sscurty Instrument. until such
corrower or Lender has notified the other party (with such notice given in compliance with the requirgments of Section
15) of such alleged breach and afforded the other party hersto a reasonable period after the giving of such notice to take
corractive action. If Applicable Law provides a time period which must elapse before cerain action can be faken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acesleration and opporturity
(& cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
13 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21- L&) "Hazardous Substances” are those substances defined

8% toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances: gasolineg,
keroseng, other flammable or toxic petroleum products, toxic pesticides and herhicides. volatike saivents, materials con-

taintng asbestos or formaldehyde, and radicactive matenals; (k) "Environmental Law” means federal laws and laws of

the junzdiction where the Property is located that ralate to health, safaty or environmental protection: (2) “Environmen-
tal Cleanup” includes any response action. remedial action, or removal action, as defined in Environmental Law: and
(d) an "Envirgnmental Condition" means a condition that can cause, cantnbute to, or otherwise tngger an Environmeandal
Cleahup.

Borrower shall not causes or permit the presencea, use. disposal, storage, or relesse of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Bomower shall not do, nor allow anyone else ko
do, anything alfecting the Property (a) that is i violation of any Environmental Law, (b} which creates an Environmental
Condition, or {¢) which, due to the presence, uss, or release of 3 Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two senterces shall not apply to the prosence, use. or storage on the
Froperty of small quantities of Hazardous Substances thal are gencrally recognized {o be appropriate to normal residential
Uses and 10 maintenance of the Property (including, bul not limited to. hazardoys substances in consumer products).

gomrowsar shall promptly give Lender written natice of (a} any investigation, ¢laim, demand, lawsuit or other action by
any governmantal or regulatory agency or privale party invalving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Environmental Condition INCluding but nat limited to,
any spilling, leaking, discharge, reloase or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, usa or releass of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rewer laams, or is nolified by any governmental or regulatory authority, or any private party, that any removal or other
remechabion of any Hazardous Substance affecting the Property is necassary, Borrawer shall promptly take all necessary

reradial actions in accordance with Enviranmental Law, Nathing herein shall create any obligation on Lender for an
Envirprimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to accelaration uvnder Section

18 unless Applicable Law provides otherwise), The notice shall specify: {a} the defauit: {b} the action required
to cura the default; {c] a date, not less than 30 days from the date the notice is given to Borrower, by which

the default must be cured; and {d} that failure to cure the default on or before the date specified in the notice

may rasult in acceleration of the sums secured by this Security Instrument and sale of the Froperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and tha right to bring a court action to
asser the non-existence of a default or any other defense of Borrowar to acceleration and sake. H the defaultis
not cured on or before the date specified in the hotice, Lender at its option may require immediate payment in
fuit of all sums secured by this Sacurity Instrument without further demand and may invoke the power of sale

and any other remedies permitted by Applicable Law. Lander shall be entitled to collect all expensas incurred

in pursuing the remedies provided In this Section 22, including, but not limited to, reasonable attormeays’ fees
and ¢costs of titie evidence.

It Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Saction 15. Lender shall publish tha notice of sale once g week for three consecutive weeks in a hewspaper

published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.

Lender shall deliver to the purchaser Lender's deed conveying tha Property, Lender or its designee may pur-
chase the Property at any sale. Borrower covenants and agrees that thre proceacis of the sale shall be applied
in the following order: {a} to all expenses of the sale, Including, but not limited to, reasonable attormeys’
feas; {b) to all sums secured by this security Instrument; and [c) any excess to the persan or persons legally
entltled to it,

23. Release. Upon payment of all sums secured by this Security Instrumant, Lender sha! release this Security
Instrument. Bormrower shall pay any recordation costs. Lander may charge Borrower a fea for releasing this Security

Instrument, but only if the fee is paid to 3 third party for services rendered and the charging of the fee is pernmitied under
Appdicable Law.

24. Walvers. Borrower waives all nghis of hormestead axamption in the Property and relinguishes all nghts of cutesy
anhd dower in the Propenty:.

ALABAMA — Single Family — Fannie MaaFreddia Mac UINIFORM INSTELENT Form 3001 16

Ellw Mae, Inc, Fage 8 of ¢ ALUDEED (217

AL UDEED (CLS)
0671672021 D8:20 AM PST




20210701000319160 07/01/2021 10:20:23 AM MORT 9/10
[LOAN #: 8000629315

BY SIGNING BELOW, Borrower accepts and agrees to the terms a ' in thi '
_ T nd covenants ¢ontained
Instrument and in any Rider executad by Borrower and recorded with it n this Security

Witnesses:

Ob-/F 20 (Seal
DATE

OC-18-20~.) (Seal

DATE
State of ALABAMA )
County of SHELBY }
—_
| fgn th_:;._ /?_ day of Zﬁﬂﬁ , . .8 Notary Public in
ana 1or said county and in said state, here ADAMS RODERICK ADAMS, whose
3

name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me

that, being informed of the contents of the conve i
, be yance, he/she/they executed the same voluntaril
heritheir act on the day the same bears date. Given under my hand and seal of office this L:Ffa i 3:;:; nifas el

, 2021 .

Notary Pubdlic

ROSALIE KANE DOGGETT . .
Notary Public, Alabamea State at Large My Commission Expires: Of~/2- =202 5

My Commission Expires
January 12, 2025

Lender; BancorpSouth Bank
NMLS ID: 410279

Loan Originator: Theresa Leslie
NMLS ID: 470422
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.; 44444-21-0643

Lot 67, according to the survey of Navajo Hills, 7th Sector, as recorded in Ma '
, , p Book 7, Page 95, in the
Probate Office of Shelby County, Alabama: being situated in Shelby County, Alabama. ’

Filed and Recorded
Official Public Records

.:;‘ /J" | f.,- Judge of Probate, Shelby County Alabama, County
% S > II"’*' Clerk
* ) Lo Shelby County, AL

Q’ __y 07/01/2021 10:20:23 AM
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