20210629000314360
06/29/2021 11:54:29 AM
MORT 1/10

When reconded, return to:

GMFS LLC

ATTN: Final Docs Depariment
7389 Florida Boulevard, Suite 2004
Batoh Rouge, LA 70B06
888-883-5680

This instrument was prepared by:
GMF3 LLC

7389 Florida Boulevard, Ste 200A
Baton Rouge, LA 70806

Title Ordar No.: 5-21-27314
Etscrow No.: 5-21-27314
LOAN #: 21052898

e e e [ Rt e Abowa This Lina For Recording Datal

MORTGAGE

‘ MIN 1011532.0021052898-7 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of thls document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument™ means lhis document, which is dated June 28, 2021, together with all

Riders o this document.
(B) “Borrower" Is DARRIN JARVIS AND BRIDGET JARVIS, HUSBAND AND WIFE, JOINT TENANTS.

Borrower is the mortgagor under this Securily Instrument.

(C) “MERS™ is Mortgage Elcctronic Registration Systems, Inc. MERS is & sepurate corporation that is acting solely as
a nominee far Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is orgamized and existing under the |laws of Delaware, and has an address and telephone number of P.O. Box
2026, [Flim, M1 48501-2028, 1sl. (888) 679-MERS.

(D} “Lender” is McGowin King Mortgage, LLC,

Lenderis a Limited Liability Company, organized and existing
under the laws of Alabama. Lender’s address Is
2 Office Park Circle #103, Birmingham, AL 35223.

(E) “Note” means the promissory note signed by Borrower and dated  June 28, 2021. The Note
siates that Borrower owes Lender THREE HUNDRED EIGHTY FOUR THOUSAKND OGNE HUNDRED EIGHTY
THREEANDND!plﬂﬂ#i-itiiititiii‘it****ﬂﬁ****#***#iiiti**it D-:]”EJI‘E{U.S. $334,133.0“ }

plus interest. Borrower has promised ta pay this debt in regular Periodic Payments and ta pay the debt in full not later
than July 1, 2051.

(F) “Proparty” means the proparly lhat [s describad bslow under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undsr
the Note, and ali sums due under this Security Instrument, plus interest.

(H} “Ridars” means all Riders te this Security Instrument that are executed by Borrower, The following Riders are to be
oxocuted by Borrower [check box as applicable]:

| Adjustable Rate Rider Condominium Rider [} Second Home Rider
_J Balloon Rider Planned Unit Devalopmeant Rider L. Other(s) [specify]

_J 1-4 Family Rider Biweekly Payment Rider

) WA, Rider

() “Applicable Law” means all confrolling applicable federal, stato and [ocal statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

ALABAMA — Single Famlly — Fannie MaefFraddie Mac UNIFORM INSTRUMENT Form 3001 1/01

Ellie Mas, Inc. Page 1 of ALEDEED 0217
ALEDEED (CLS)

0672412021 03:.48 PM PST




20210629000314360 06/29/2021 11:54:29 AM MORT 2/10

LOAN #: 21052898

(J) “Community Association Dues, Fees, and Assessments” means all Jues, fees, agsessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assogiation or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is Initiated through an electronic terminal, telephonic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term insludes, but is
net limited to, point-of-sale transfers, automated teller machine transactions, transfars initiated by telaphone, wire
transfers, and automated clearinghouse transfers.

(L} “"Escrow Kems” means these items that are described in Section 3,

(M) “Miscellanaous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §) for: (i} damage to, or destruction
of, the Propetty, (ii) condemnation or other taking of all or any par of the Property; (lii) corveyance in lieu of condamna-
tion, or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Peariadlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iI} any amounts under Section 3 of this Security [nstrument,

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, 52601 et seq,) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposad In regard to a “federally relalad mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undor the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications
of the Nate; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpese, Bomrower irrevocably mortgages, grants and convoys to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County [Type of Recording Jurisdiciion] of Shelhy

IName of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #: 08-5-15-0-000-602.004

which currently has lhe addrass of T8 Lake Kathryn Dr, Sterrett, Alabama 35147
(“Property Address"):

TOGETHER WITH all the impravemants now ar hereaiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security [nstrument as the “Property.” Borrower understands and
agreas that MERS holds anly legal title to the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to
exarcise any of all of those intarests, including, but not limited to, the right Lo foreclose and sell the Property; and lo lake
any action required of Lender including, but not limtted to, releasing and canceling this Security Insfrument.

BORROWER COVENANTS that Borrower i3 lawfully selsed of the ssiate hereby convayad and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Barrowor and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and Jate
charges due under the Nota. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under
the Note and this Security Inslrument shall be made in U.S, currency. However, if any check or ather instrument received
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by Lender as payment under the Note or this Security lnstrument is returned to Lender unpaid, Lenhder may reguire
that any or all subsequent paymenis due under the Nole and this Securily Instrument be made in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurad by a faderal agency,
Instrumentallty, or enfity; or (¢} Electronic Funds Transfer,

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Soction 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient te bring the Lean current. Lender may
accepl any paymant or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment s applied as of its scheduled due date,
then Lendear nesd not pay Intsrest en unapplled funds. Lender may hold such unapplied funds until Borrower makas
payment to bying the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutslanding principal
balance under the Note immediately prior to foreclosure. Mo offset or claim which Borrower might havs now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sacurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all paymenls accepted
and applied by Lender shall be applied in the following order of priority: (8) Interest due under tha Note; (b) principal due
under the Notoe; (¢) amounts due under Section 3, Such payments shall be applied to each Pericdic Paymentin the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and lhen to reduce the principal balance of the Note.

If Lender recslves a payment from Borrower tor a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may he applied to the delinquant payment and the late charge. if more than
one Pericdic Faymenl is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentsif, and to the extent that, each payment can be paid In full. To the extent that any excess exists afler
the payment is applied to the fuli payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall ba appllsd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Pericdic Payments are due under the Note,

until the Note is paid in full, a sum {the "Funds™} to provide for payment of amounts due for: {a} taxes and assessments
and other items which can aflain priority over this Security instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section &; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to l.endar in lieu of the pay-
ment of Mortgage Insurance pramiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items,” At origination or at any time during the term of the Lean, Lender may require that Community Association Dues,
Fees, and Assassments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
lterms. Lender may waive Borrowar’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the avent of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Turnish to Lender receipts evidencing such payment within such time peried as Lender may require. Dorrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items af any time
by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
.ender may, at any time, collect and hold Funds in an amount (8) sufficiont to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceead the maximum amount a lender can require under RESPA. Lendar
shall estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentalily, or enlity
(Including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply tho Funds to pay the Escrow ltems no [aler than the lime specified under RESFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Lin|ess
an agreement is made in writing or Applicable L.aw requires interest to be paid on the Funds, Lender shall not be requirad
o pay Borrower any interest or earnings on the Funds. Borrower and L.ender can agrae in writing, however, that interest
shall be paid on the Funds. Lender shall giva to Borrower, without charge, an annual accounling of the Funds as required
by RESPA,

If there is a surplus of Funds hekl in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is A shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the shortage
in accordance with RESPA, but in no mora than 12 monthly payments, If there is a deficlency of Funds held in escrow, as
defined under RESPFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no maore than 12 moenthly payments.
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Upon payrment in full of all sums sccured by this Secwity Instrumont, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions atfributable to the
Praperty which can attain prlotity over this Security Instrumaent, leasshold paymants or ground rents oh the Proparty, if
any, and Community Asscciation Dues, Fees, and Assessments, if any. To the exient that these ltems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lienwhich has priority over this Security Instrument unless Borrower: (a) agress
In writing {o the payment of the obligation secured by the lien in a manner acceptabla to Lendar, but only so leng as
Borrower is performing such agreement; {b) contests the llen in good faith by, or defends against enforcement of the lien
in, legal proceadings which in Lendar's opiniocn operate to prevent the enforcement of the lien while those proceedings
are pending, but only unti! such proceedings are concluded; or {¢) secures from the holder of the [ien an agreement sal-
isfactory to Londer subordinating tho lien to this Socurity Instrument. If Lender determings that any part of the Property
is subject to a lien which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or more of
the aclions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
Imited to, aarthquakes and floods, for which Lender requires insuratice. This Insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomrower's choice, which right shall not be exercised unrcasonably, Lender may
require Borrower to pay, in connection with this Loan, either; (a) a one-tima charge for floed zone determination, certifica-
tion and tracking services; ar (b) a one-time charge for flood zone determination and cerlification services and subsequent
charges each time remappings or similar changes oceur which reasonably might aflact such determination or certification,
Borrower shall also be responsible for the payment of any fees impesed by the Federal Emergency Managemeant Agency
in connection with the review of any flood zone determination resulting fram an ohjection by Borrower,

If Borrower fails to maintain any ofthe coverages described above, L.ender may obtain insurance coverags, at l.ender's
option and Borrower's axpense. Lender is under na obhligation to purchase any particular Lype or amount of coverage,
Tharafors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the canfents of the Property, against any risk, hazard or liahility and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed lhe cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall hecome additional debt of Barrower secured by this Securily [nstrument. These amounts shall bear inferest at the
Note rate from the dafe of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesiing pavment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. l.ender shall have the nght 1o hold the policies and renawal certificates. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurancs
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payese,

In the event of loss, Borrower shall give premplt notica to the insurance carrier and Lender. Lander may make proof
of lass if not made promptly by Bomrower. Unless Lender and Borrower oftherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasitle and Lendar's security is nol lessened, During such repair
and restoration peried, Lender shall have the right to hold such insurance proceeds until Lendar has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreament is made [n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earhings on such proceeds. Fees for publlc adjustars, or ather third parties, retained by Borrower shall not be paild out
of the insurance proceeds and shall be the scle obligation of Borrower, K the restoraiion or repair is not economically
feasible ar Lender's security would be lessened, the insurance proceeds shall be applied to the sums sacured by this
Security Instrument, whether or not then due, with the excess, If any, pald to Borrower. Such insurance proceeds shall
ke apphled in the order provided for in Section 2.

If Borrower abhandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lendar may nagotiata and satfle tha claim. Tha 30-day pariod will bagin whan tha notica is givan,
In either evenl, or il Lender acquires the Properly under Seclion 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceads In an amount not to exceed the amounts unpaid under the Note or this
securty Instrument, and {p) any other of Borrower's rights [(other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may use the insurance praceeds eilher to repair or restore tha Property or to pay amounts unpaid
under the Nole or this Security Instrument, whether or hol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the FPropernty as Borrower's principail
residence for at least one vear after the date of accupancy, unlass Lender otherwise agrees in writling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contro,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall not destroy, dam-
age ar impair the Property, allow the Property to detericrate or commit waste on the Propetty. Whether or not Borrower
is residing In the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decraasing in value dus to its condition. Unlsss It is detarimined pursuant to Section 5 ihat repair or restoration is not
economically feasible, Borrower shall promptiy repair the Proparty if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible lor repairing or restoring the Properdy only if Lendsr has released proceeads for such purposes,
Lender may disburse proceeds for the repairs and restoralion in a single payment or in & series of progress payments
as the work is completed. If the insurance ar condemnation proceeds are not sufliciant to repair or reslore tha Property,
Borrower is not rejleved of Borrower’s obligation for the completicn of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shal| give Borrower notice at the time of or
prior ta such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in default if, during the Loan application process, Borrower or
any persons o entities acting at the direction of Borrower ar with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate informatian or statements to Lender (or failed to provide Lender with material information} in
connection with the L.oan. Material representations include, but are not limlted to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (b) there is a legal praceading that
might significantly affect Lender's interest in the Propeity and/or rights under this Security Instrument {such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for anforcement of a lien which may attain priority over
this Security Instrument or to enforce laws cr regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actlong can include, but are not limited to: {(a) paying any sums secured by a lien which has priog-
ity over this Security Instrument; (b} appearing in court; and {¢) paying reasonable attorneys' fess fo protect its interest
in the Property and/or rights under this Security Instrument, Including its secured position in & bankruptoy proceeding.
Securing the Property includes, but s not limited to, entering the Property to make repairs, change locks, replace or
noard up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous condi-
tions, and have ufllites turned on or off. Although Lender may take action under this Section 9, Lendar does nol have to
do so and is not under any duty or obligation to do so. It is agreed that Lender Incurs ne liability for not taking any or all
actions authorized under this Section 9, |

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interesl, Upen notice from Lander ko Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein cenveyed or terminate or cancel the ground lease. Borrower
shall not, without the express writien consent of Lender, alter or amend the ground lcasc. If Borrower acguires fee tille
to the Property, the leasghold and the fee litle shall not mergs unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effact. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required ta make separately dasignated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage subslanlially equivalent to ihe Morfgage Insurance previously
in affect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
allernale morlgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not avallablke,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss
resarve in lieu of Mortgage Insurance, Such lass reserve shall be non-refundable, notwithatanding the lact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrowar any interest or sarnings on such loss reserve,
Lender can no longer requira loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender agaln becomes avallable, is obtained, and Lender requires
separately designated payments toward the premiums far Mertgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was reguired to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lander's requirement for Mortgage Insurance ends in accordance with
any written agreement between Barrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurancea reimburses Lender (or any entity that purchases the Note) for certain osses it may incur if Bor-
rower does not repay the Loan as agroed. Borrower is nol a parly 1o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forca from time to time, and may enter into agree-
ments with other parties that share or modify thair risk, orreduce losses. These agreements are on tarms and conditions
that are sat/sfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
availablo {which may include funds obtainod from Morlgage Insurance premiurms),

As a result of these agreements, Lender, any purchasar of the Note, another insurear, any reinsurer, any other enfity,
or any affiliate of any of the foregeing, may receive {directly or indirectly} amounts that derive from (or might be charac-
tarized as) a pottion of Borrowst's paymants for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(@) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ar any other terms of the Loan. Such agreaments will hot inerease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignad to and
shall e paid to [.ender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repalr Is sconomilcally feasible and Lender's securify is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporfunity to
inspect such Properly to ensure the work has been completed to Lender's satlsfaction, provided that such inspection
shall be undertaken prompfly. Lender may pay for the repairs and restaration in a single disbursement or in a series ¢f
prograss payments as the work is completed. Unbess an agreemant is made in writing or Applicable Law requires inter-
ast to be pald on such Miscellaneous Proceeds, Lender shall not be required te pay Borrower any interest or earnings
on such Miscellaneous [Proceeds. If the restoration or repair Is nol economileally feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscallaneous Proceeds shall be applied In the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propearty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Insirument, whether or nct then due, with the excess, if any, paid to Borrowaer.

In the event of a partial laking, destrucllon, or [oss in value of the Property in which the fair market value of the Prop-
erty immediately before the partlal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by thls Security Instrument immediately befare the partial aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writing, the sums securad by this Securlty instrument shall be reduced by the amount of
the Miscellaneocus Proceeds multiplied by the following fraction; {a) tha total amount of the sums secured immediataly
before the partial taking, destruction, or loss [n value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, eor [ass In value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or [oss inn value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wrii-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.,

It the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower lails to respond Lo Lender
within 30 days aiter the date the notice is glven, Lender is authorized to collect and apply the Miscellaneous Proceeds
either fo restoration or repair of the Property or to the sums secured by this Security [nstrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellanacus Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procaeding, whethar civil or criminal, is begun that, in Lender's judy-
ment, could result in forfeiture of the Property or ather material iimpairment of Lender's interast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing Whe action or proceeding to be dismissed with a ruling that, in Lender's Judgment, pracludes
forfelture of the Property or ather material impairment of Lender's infarest in the Property or rights under this Securlty
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s inferest
in tha Property are heraby assigned and shall be paid to Lender,

All Miscellaneous Proceeds {hat ara not applied to restoration or repair of the Properly shall be applied in the order
provicded for in Soction 2.

12. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or modifl-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interast of Borrower shall nat oparata o release the liabkility of Borrower ar any Succossors in Inlerest of Borrower,
l.ender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwlse modify amotlization of the sums secured by this Secunty Instrument by reason
of any demand made by the original Borrower or any Successors in Interast of Borrower, Any forbearancs by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successers and Assigns Bound, Borrower covenants and agrees
lhat Borrower’s obligations and liabilily shall be joint and several. However, any Borrower who co-signs this Sacurlty
Instrument but does not execute the Note (a “co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’'s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Securily Inslrument; and () agreas that Lender and any other Borrowaer
can agres to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provislons of Sectlon 18, any Successor in Interest of Borrower who assumes Borrowoer's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
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under this Security Instrument. Bcrrower shall not be released from Borrower's obllgations and llability under thls Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
snall bind (except as provided in Section 20) and benefit the succassors and assigns of Lender.
14. 1.oan Charges. Lender may charge Borrower fees for services performed In connectlion with Borrower's default,
for the purpose of profecfing Lender’s interest in the Froperty and righls under thls Security Instrument, including, but
not limlted {o, attorneys' feas, property inspection and valuation fees. In regard to any other fees, the ahsence of express
authority in this Security Instrument to charge a specific tee to Borrower shall not be construed as a prohibition on the
charglng of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
caple l.aw.
If the Laan is subject to a law which sets maximum loan charges, and that law is finally interprated so that the interest
or other loan charges collected or to be collectad in conhection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to tha parmitted [Imit; and (b) any sums
already collected frem Borrower which exceeded permitted [imits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owad under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be trealed as a parlial prepayiment withoul any prepayment charge (whetharornot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Bommower will canstitute a waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delivered to Bomower's notice address if sent by other means. Notice to any ong
Borrower shall constilute natice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by nolice to Lender. Borrower
shall promptly netify Lender of Borrower's change of address. If Lender specifles a procedure for repoerting Borrower's
change of address, then Borrower shall only repert a change of address through that specified precedure. Thare may be
only one destgnatsd netice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering i or by mailing iU by first class mall lo Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Securily Instrument shall not be deemed to have hean
given t0 Lender uniil actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
16. Governing Law, Severability; Rules of Construction. This Security Instrumeant shall be governed by federal
law ardd the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohikiticn against
agreament by contract. In the event that any provision or clause of thls Securily Instrument or the Note conflicts with
Applicable L.aw, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision,
As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the famining gender; (b} words in the singular shall mean and include the plural and vice versa; ang
(c) the word "may” gives sole discrelion without any obligation to kake any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
FProperty” means any legal or beneficial interest in the Property, including, but not limited to, thoso beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrowor at a future date to a purchaser,
If all or any part of the Proparty or any Interest in the Property 15 sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lendar may invoke any remadiss permitted by this Security Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Bormrower meels cerlain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time priar to the earliest of: {a) five days before
sdle of the Property pursuant o any power of sale containad in this Security Instrument; (b) such other period as Applicable
_aw might specify for the termination of Botrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
nstrument. Those conditions are that Borrower. {2) pays Lender all sums which then would be due under this Security
nstrument and the Note as if no acceleration had occurred; (b) cures any default of any othar cavenants or agraements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable attomeys’
fees, property inspection and valuation fees, and ofher fees incurrad for the purpose of protecting Lender's interest in the
Proparty and rlghts under this Sacurlly Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s inferest in the Property and nghts under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Sacumty Inslrument, shall cantinue unchanged. Lender may require that Borrower pay such reinstatemant |
sums and expenses in one ar mare of the following forms, as selected by Lender. {a) cash; (b) money order; {¢) cettified |
check, bank chack, treasurer's chaeck or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; ot {d) Electronic Funds Transfer, Upon relnstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effeclive as if ne acceleration had
occurrad. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sald ohe or more times without prior notice to Borrower, A sale might
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result in & change in the entity (known as the "Loan Servicer”) that collects Periodic Paymants due under the Nate and
this Security Instrument and performs other mortgagse loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. Thare also might be cne or more changes of the Loan Servicer unralated to a sale of the Nota. If
there is a change of the Loan Servicer, Borrower will be glvon written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any olher Information RESPA
requires in cannection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the L.oan Sarvicer or be transferred fo a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
ar the member of a class) that arises from the other party's actions pursuant to this Sacurity Instrument or that alleges
thef the other party has breached any provision of, or any duty owed by reason of, this Sacurity Instrumsnt, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements of Section
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time poriod which must elapse before certain action can be taken, that
time period will be deemead to he reasonable for purposes of this paragraph. The notice of acceleration and opportunily
to curc given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant fo Section
18 shall be deemed to satisfy the notice and opportunity lo take correclive action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerasene, other flammakle or toxic petroleum products, toxic pestlcides and herbicldes, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the junsdiction where the Property is located that relate to health, safety or environmental protectlon; {¢) “Environmental
Cleanup” includes any responses action, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Environmental Condilion” means a candition that can causa, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenca, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affectihg the Properly (a) that is in vielation of any Envircnmental Law, (b} which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects
the value of the Froperty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantitles of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but net imited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of {a) any investigation, claim, demand, lawsLit or other action by
any governmental or regulatory agency or private party imvolving the Property and any |Hazardaus Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including but not limited to,
any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and (¢} any condition causad
by the presence, use or release of a Mazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmantal or regulatory autherity, or any private paity, that any removal or other
rorncdiation of any Hazardous Subslance alfectng the Property i1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

22. Acceleration; Remedies. l.ender shall give notice to Berrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: {a} the default; {b} the action required
to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified In the notice may
result in acceleratlon of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may raquire immadiate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicaible Law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In Sactlon 15. Lender shall publish the notice of sale ance a week far three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
FProperty to the highest bidder at public auction at the front door of the County Courthouse of this County, Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or s deslgnee may purchase the
Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited te, reasonable attorneys’ fees; {b) to
all sums secured by this Security Insfrument; and {c) any excess to the person or persons legally entitled to it.

23. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Boirower a fae for releasing thls Securily
Instrument, but only if the fee is paid to a third party for sexvices rendered and the charging of the fee is permifted under
Applicable Law.

24. Waivers. Borrower waives allrights of homestoad exemption in the Property and relinguishes all rights of curtesy
and dower in the Property. |
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BY SIGNING BFI OW, Rorrower accepts and agrees to the terms and covenanls contained in this Security Instrument
and in any Rider executed by Borrewer and recorded with it

Withesses:

& TS gjf/ (Seal)

DATE

County of _ ¢ ’

Y 4 & g { L j. il “_.m;___- ‘j ﬂn"
On this =2 day of = i’}ﬁ'é *‘7«%}7};‘ l, /; “ C- [ ST ‘ff ot f}o -a Notary Public
in and for said county and in said state, hereby certrfy that DARRIN JAR‘UIE AND BRIDGET JARVIS, whose

name(s) is/are signed to the foregoing canveyance, and who isfare known te me, acknowledged before me
that, being informed of the contents of the conveyance, he/shefthey executed the same vuluntanly and as his/

hE}'ﬁhEIr act uirfr;the day the same bears date, Given under my hand and seal of office this ;ﬂf "?Hay of
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EXHIBIT "A"

Lot 4, according to the survey of Lake Kathryn, a private subdivision, as recorded in Map Book 16, Page 13, in the
Probate office of Shelby County, Alabama.
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