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DEFINITIONS MIN: 100392411208660111

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regardlng the usage of words used in this document are a]so pmvlded in
Section 15.

(A) "Scecurity Instrument" means this docunuent, which 1s daied JUNE 28, 2021 , together with
all Riders to this document.

(B) "Borrower'is
JARED ALIAN MORTON AND NATALIE ELIZARFRTH MORTON, HUSEAND AND WIFE

Borvower is the mnrlgagar under this Security Instrument.

(C) "MERS" is Moﬂgagc Electronic Registration Systems, Inc. MERS is a s¢parate corporation that is acllng
solely as 2 nominee for L.ender and Lender's successors and assigns. MERS is the mortgagec under this
Sccurity Instrament. MERS is organized and existing under flie laws of Delaware, axd has an address :
and. telephone number of P.O. Box 2028, Flint, MI 48501-2026, tel. (888) 679-MERS. f

(D) "Lender"is
FATRARY INDEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATICN
~organized and exisling under llle laws of THE STATE OF ']EJ{AS‘
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Lender's address Is
4201 MARSH 12NE, CEBROIL'I'&\I, X 75007

(E) "Note" means the promissory note signed by Borrower and dated JUNE 28, 2021 . The Note
states that Borrower owes Lender

THREE EUNDRED THIRTY EIGHT THOUSAND THREE HUNDRED EIGHTEEN & NO/100.

Dollars (U.S. $§338,318,00 . . ) plus interest. Borrower has promised to pay this debt in regular
Perindic Payments and to pay the debt in full not later than JULY 01, 2051

(F) ‘“"Property” mecans the property that is described helow under the heading "Transfer of Rights in the
Property,"

(G) "Yoan" means the debt evidenced by the Note, plus tnterest, and late charges due under ¢he Note, and all
sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrumpent that are exccuted by Borrower. The following
Rldnrs are to be cxecuted by Borrower [check bax as applicable]:

| Adjustable Rate Rider | Condomintum Rider [ X] Planned Unit Development Rider
Rehabilitation Loan Rider

Other [Specify] *

E

D

(D “Applicable Law" means all controlling applicable federal, state and local statutes, . regalalions,
ordinances and administrative rules and orders (that have the effoct of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Assnclation Dues, Fees, and Assessments” means all does, fees, assessments and othiér
charges that are imposed on Borrower or the Property by a condominlum assoclation, homeowners
association or similar erganization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic ferminal, telephonic
instrument, cemputer, or maguetic tape so as to order, Instrucl, or authorize a financial institution to
debit or credit an account. Such term includes, hut is not limited 1o, point-of-sale transfexs, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and autnmatnd cleaﬂnghouse

transfers.
(L) "Kscrow Items" means those items tlat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or-any part.of the
Praperty; (fif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value anil/or condition of the Propexty.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaull on, the
| Loan.

011-9743187-703 ‘ 1660509757 i

FHA Mortgege With MERS-AL !:!ﬂuuM
. VMP4N(AL} (2008),40
Woalters Kiuwer Financlal Services, [nc, Page 2 of 16 .

U

il

il

r' ‘l
"

" ,

l |

= g e ek e— — e — i ¥




J,f'

Z!HJJLMMSMLILI!' LA !“ ' I l 06/29/2021 11:47:02 AM MORT 3/20

Shelby Cnty Judge of Probate, AL
B6/29/2021 11:47:082 O FILED/CERT

(0) "Periodic Payment" means the reguolarly scheduled amount due for (i) principal and interest undey the
Note, plus {if) any amounts undex Sectlon 3 of this Security Ins(rument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 11.5,C. Section 2601 et seq.) and its :
implementing regulation, Regulation X (12 C.K¥.R, Part 1024), as they might be amended from me to |
time, or any additional or successor legislation or regulation that governs the same subject matier. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in |
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA. T : | -

(Q) "Secretary" means the Secretary of the United States Department of Ilousing and Urban Develnpment . " o e
his designce. |

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or net ;
that party has assumed Borrower's obligations under the Note and/or this Security Instrument, z

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Bortower Irrevocably morigages, grants and conveys to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, with power of sale, the following described property located in the County of
JEFFERSCN :

(Name of Recording Jurisdiction)
SEIE@LDESCRIPBIQQATMEDHEREIOMMADEAPARTHEREDFEURML

PURPOSES.

Parcel 1D Numbar:_ |
41-00-06~-2-005-005.000

which currently has the address of - -
1815 RUSSET HILIL: CIR - (Street)

HOOVER: . (City), Alabama 35244 - .. (Zip Code) -
("Property Address“) o o T

TOGETHER WITH all the improvements now or hereafter erected on the property, and all-easements,
appurtenances, and fixtures now or hereafter a part of the properly, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is veferred o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds mlly legal uﬂe to the inferests pranted by
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Borrower in this Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee for :
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, including,
but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender
including, but nol limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. .

THIS SECURITY INSTRUMENT comblnes mlifonn covenants fnr nahonal use and non-uniform cnvenants | N o
with limited variations by jurisdiction to constltute a uniferm securily instcument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and Interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow liems pursuant fo Sectlon 3. Payments due under the Note and
this Security Instrument shall be made In U.S. currency, However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thal any or all-subsequent payments due under the Note and this Security Inshritment
be made in one or more of the fnlluwing forms, as selected by Lender: (a) cash; (b) money order; (c)

certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon ’
an institution whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic :

Funds Tramfer

Sl A AL B B S o BRARAL - A - D e sy B dd - wr b

. ~Payments are deemed received by Lender when recewed at the location deslgnated in the Nole or at such
- ofher.Jocation as.may be designated by Lender in accordance with the notice provisions fn Section . 14.
- Lender may return.any payment or pactial payment if the payment or partial payments are insufficient to
brlng the Loan current. Lender may accept any payment or partlal payment insufficient to bring the Loan
" current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
pardal payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Perdedic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cmrent. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or vetwrn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future agaiust Lender shall relieve Borrower
from making payments due under the Note am this Security Instrument or performing the covenants and
agreements secured by this Security Instrument, - - x

2, Application of Payments or Proceeds. Except as expressly stated otherwlse in this Gecunly
[ustrument or the Neote, all payments accepied and applied by Lender shall be applied ln the follﬂwing

order of proxity:

- First, to the Mortgage Insurance premiums to be paid by Lender to the Secmtaly or the mnnthly
charge by the Secretary instead of the monthly morigage Insuranve premiwns; .
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Sccond, to any taxes, special assessments, leasehold payments or ground reuls, and fire, fload and '
other hazard inswrince premhuns, as required; -

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,

Fifth, to Iate charges due under the Nofe. ' i

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the |
Note shall not extend or posipone the; due date,-or change the anount, of the Perlodic Payments, ' = .5 .0 (1. -

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are due under
the Note, until the Note Is paid In full, a sum (the "Funds") to provide for payment of amounis due for:
(a) taxes and assessments and other items which can atiain priority over this Security Instrunient as a lien
or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insarance required by Lender under Section 5; and (d) Morigage Insurance
premiums to be pald hy Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origlnation or at any
time during (he term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items mnless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [iems at any time, Any such waiver may only be in writing, In the event of
such waiver, Borrower shall pay'directly,. when- and-where.payable, the amounts due for any Escrow
Items. for which ;payment of Funds has ‘been walved by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be decmed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Iltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as (o any. or all Escrow Items at any time by a notice given in
accordance with Sectlon 14 and, vpon such revocation, Borrower shall pay to Lender all Funds arxl & i
such amnunts that are then réquired under tlus Sechon 3.

I.Aander may, at any tlme, collect and Ilold Funds in an. anmunt (a) sufﬂclent to permit Lendar to appl'y
the Funds at the fime specified under RESPA,; and -(b) not to exceed the maximum amount a lender can
vequire under RESPA, Lender shall estimate the amount of Funds. due. on the basis of curvent data: and
reasonable estimates of expenditures of future Escrow [tems or oflierwise in accurdancc wlth Appllcable

Law,

The I'unds shall he held in an institution whose deposits are insured by a federal agency.' ni'stmmeﬁtnllly
or entity (including Lender, if Lender is ai Institution whose deposits are so insured) or in any Federal
Honte Loan Bank. Lender shall apply the ¥unds {o pay the Escrow Items no later than the time specified

under RESPA.. Lender shall not charge Borrower for hiolding and applying the Funds, annually analyzing
the escmw account, or verifying the Escrow Items, unless Lender pays Borrower lnteresl on the Flmds

-
. d
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and Applicable Law permits Lender to make such a charge. Unless an agreemeni is made in writing or
Applicable Law requires. interest to be paid on the Fands, Lender shall not be required to pay Borrower
any iterest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the Fuuds, Lender shall give to Borrower, without charge, an amual accounting of the
Funds as required by RESPA.

.. If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower.as, required by RESPA, and Borrower shall. payto . .
Lender the amount necessary to make up thé shortage In accordaiice with RESPA, but in no more than'12** % -
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments, -

Upon payment in full of all sums secured by this Sccurity Instument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges, Llens. Borrower shall pay all taxes, assessments, charges, fines, and hnpasltlpﬁs attributable
to the Properly which can attain priority over this Security Instrament, leasehold payments or ground
rents on the Propenty, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the
extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrmment unless
Borrower: (a) agrees in writing to the payment of the obligation secuxed by the lien in a manner
gond faith by, or defeiids against enforcenicit of the Hen tu, Jegal proceedings which it Lender's opinion
aperate to prevent the enforcement of thi' lien while those proceedings are pending, but on]y mntil such
proccedings are concluded; or (c) secures from the holder of the len an agreement sahsﬂ'lctoty to Lendet
subordinating the lien to this Security Instrument. If Lender determines that any part of the Praperty is
subject to a licn which can attain priority over this Secarity Instrument, Lender may give Borrower a
notice idenfifying the lien., Within 10.days of the date on which that notice is given, Borrower shall
satisfy the licn or take one or more of the actions set forth above in this Section 4. .

o. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on lhe -
Property insared against loss by fire, hazards' included within the term "extended coverage," and any
other hazards including, but not lmdied to, earlhqnakes and floods, for which Lender requires insurance,
This insurance shall be maintairied in the amolnts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuan{ to the preceding sentences can change during the term of
the Loan. The insurance carrier providing: the insurance shall be chosen by. Borrower subject to Lender's
right -to disapprove Borrower's choice, which right shall not be exercised unreasonably. -Lender may
require Borrower {o pay, in connection with this Loan, either: (3) a one-time charge for flood zome
determmahun certification and lraclcmg services; or (b} a one-time charge for flood zone determination
and cexlificatin servicés and subscquent charges each time remappings or similar changes occur ' which
reasonably might affect such determination or certification. Borrower shall also be responsible, for the
payment of auy fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuliing from au ohjection by Borrower. S

. -.j.
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If Borrower fails to maintain any ef the coverages described alove, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no obligation fo’purchase any
particular type or amount of coverage. Therefore, sach coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any ;
risk, hazard or liability and might provide grealer or lesser coverage than was previously in effect.
Bomrower acknowledges that the cost of the insurance coverage so obfained might significantly exceed the

cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender waler this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounis

shall hear interest at the Note rate from the date of:disbursement and shall be payable, with such interest, * - -
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be suhject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addi(ional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid premjums and
renewal nofices. If Borrower obtains any form of insnrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall fnclude a standarid martgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

B w kS b — e g

In the event of Joss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ar repair is ecopomically feasible and
Lender’s security is not lessened. During such repalr and restoration period, Lender shall have the rlghl
to hold 'such insurance procceds uniti] Lender has had an opporlimily 1o inspect such Pmperly to ensiire
the ‘Wonlk Im heen completed to Lender s saﬂsfactlun, provided that such inspection shall he undertaken
pmmpﬂy Lendér inay disburse proceeds for thie repalrs and resloration in a single ymenl or in a seriés
of progress payments as the work Is completed. Uttless an agreement is made in writing ‘or Applicable
Law requires interest to be pald on such insurance proceeds, I.ender shall not he required to pay
Borrower any interest or earnings on such pmcecds Fees for public adjusters, or other third pariles,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair Is not econmomically feasible or Lender's security would be
lessened, the Insutance proceeds shall be applled to the sums secured by this Securlty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance pmmeds shall he
applied in the order provided for in Section 2. ,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance’ claim
and related matters. If Borrower does not respond within 30 days to a notice fram Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claith, The 30-day
period will begin vihen the notice is given. Tn either event, or if Lender acquires the Pmpnrty ‘under
Section 22 or otherwise, Borrower herehy assigns to Leuder (a) Borrower's rights to- any  insurance
proceeds in an aimount not to exceed the amoutits unpald under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than:the right tv any refund of unearmed prémiwms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use.the insurance proceeds either to repalr or restore: the Propcﬂy
or to pay amounts unpald utnder the Note or this Security Insirument, whether or not then due.
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6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower's prlnclpal msuience
within 60 days after the executlon of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender -
determines that this requirernent shall cause undue hardship for the Borrower or unless extenuating |
clrcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrewer shall not
desiroy, damage or impair the Properly, allow the Property to deterlorate or commit waste on the
Property, Borrower shall maintoin the Property in. order o prevent the Property from deteriorating.or - . . ..
decreasing In valae due to its condition. 'Unless t'is detérmined pursiant to Section 5 that repalr’ or”“ "' -
resforation is not economically feasible, Borrower shall prompfly repair the Property if damaged to avotd
further deferioration or damage. If insmrance or condemmation proceeds are paid in connection with
damage to the Property, Borrower shall be responsthle for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and :
restoration in a single payment or in a serles of progress payments as the work is cnmpleted If the |
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Borrower Is not
relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebteduess under the Note and this Secuity Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds.to the principal
shall not extend or postpone the due date of the monthly payments or change the amount of such

payments.

Lender or:its:agent may.-make reasonable .enfries upon and inspections of the Pmperly If- it. has-
reasonable cause, Lender may inspect the interior of the improvements on the Property: Lender shall gwe
Borrower notice at-the time of or:prior to such an inferior inspection specifying such reasonable cause.-

8. Boriower' 8 Loan Application. Bormwcr ‘shall be in defanlt If, tlurlng the Loan application pmcess,
Borrawer or any piersons or enfities acting at the “direcilon of Borrower or with Borrower's knowledge or
consent gave materially false, misleading; or inaccurate Information or statemenis lo Lender (or failed to
provide Lender with material information) in'connection with the Loan. Material representations include,
but are not limifed: to, representations cnncernmg Bon'nwer s occitpancy of the Propertly as. Bomwer s
prmmpal residence, e - . *. T

] el M ol e - ey -

9. Prutectmn of Lender's Interest In the Pmperty and Rights Under this Security Instriment.. If
(8)° Bormwer fails to perform the covenants and agreéments contained in this Security Instrument,’ (b)
there ] JS a legal proceeding that might signiﬁcantly affect Lender's interest in the Properly and/or nghis
under ‘this Security Instrument (such as a proceeding in bankruptcy, probate, for coﬂdemnallnn or
forfeiture, for enforcement of allen which may attain priority over this Security Insh'nmeni or (o enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secnrity Instrment, including protecting and/or assessing the value of the Property, ind securing and/or
repairing the Properly, Lender's actions can include, but are not limited to: (a) paying any-sums secured
by a lien which has priority over this:Security Instrument; (h) appearing In court;.and: (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or righis under- this Securily '
Instrument, including its secured position in a bankrupicy proceeding. Securing the Praperty includes

. *- -'l
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but is not linited to, entering the Property tc make repairs, change locks, replace or b;tlartj up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, -
and have utilities turned on or off. Although Lender may lake action under this Section 9, Lender does

not have to do so and is not under any duty or obligation to do so, It is agreed that Lende1 incurs no :
Habllity for not taking any or all actions aunthorized under this Section 8. :

Any amounts dishursed by Lender under this Seclion 9 shall become additional debt of Borrower secured:
by this Security Instroment. These amounis shall bear imterest at the Note rate from the date of ;
dishursement and shall be payable w:th such mterest. upnn notice from Lender to Borrower requesling

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. ;
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

:-m":

10. Assignment of Miscellaneous Proceeds; Forfelture. Alt Miscellaneous Pmceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repajr of the
Property, If the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration perlod, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunily 1o inspect such Property to ensure the wark has been
completed fo Lender's satisfaction, provided that such inspection shall be undertalen pramptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the
work is completed. Unless an agreement is made in wriling, or App]icable Law requires interest to be
pald ol such Miscellaneaus Pmceel]s ‘Lender shall not be required to pay Bomrovier' any ' interest or
earnings on such Miscellaneous ‘Proceeds.’ If thie restoration” or repair is not ccononuca]ly feasible ‘or
Lender's sewﬂty would be lessened the’ Mlscellanenus Proceeds shall be applicd to the sums secured by
this Securily Instrument, whelber or not tllen due, with the exccss, 'if any, paid to Borrower. Such
Misctllaneous Proceeds shall be applied ini the ‘order provided for in Section 2,

In the cvent of a total taking, destmctinn. or loss in value of the Property, the M:scellaneous Pmceeds
shall be applied to' the sums sccumd by thls Securlly Instrument, whether or not then due, with the
excess, if any, paid to Borrower,”

In lllc event of a partial taking, deslmctlon 0T loss in value of the Property in which the falr market
vahie of the’ Pmparly :mmedntely hefore’ tha partial faking, ‘destruction, or loss in value is equal to or
greater than thi¢' amount of the sums seciiréd by this Security Instrument immediately before the partial
taking, destiniction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secuied by -this-:Security Instrument shall :be reduced by- the amount of the Miscellaneous Proceeds
multiplied by:the following fraction: (a) the total amount of the sums secured Immediately before the
partial taking, destruction, or loss in valme divided by (h) the fair market value of the Property
immediately before the partial taking, destruction, or loss In value. Any balance shall be pald to
Burrower | ‘

In the event of ‘a parfial taking, destruction, or: loss in value of the Properly.in w]uch the falr market
value'of the Property fmmediately before the partial.taking, destruction, or loss in value is less than the
amount. of the sums secured unmedlately hetore the parﬂal laking, destruction, or luss in valua, unless

= o g Y IT Ik KT T T
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Borrower and Lcndcr otherwise agree in writing, the Miscellaneous Praceeds shall be apphed to the sums
secured by this Security Instrument whetker or not the sums are then due.

[f the Property is abandoned hy Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setfle a claim for damages, Borrowér
fails to respond to Lender within 30 days after the date the notice is glven, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums
secured hy this Security Insirument, whether or not then due. "Oppasing Party” means the third party
that owes Borrower Miscellaneous Proceeds or ﬂ]B party agaimt whom Burrnwer has a nght of acﬂnn in L
regard to Miscellaneous Proceeds. - * ° - - SRR

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in forfeiture of the Properly or other material impairment of Lender's
futerest in the Property or rights under this Securitly Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in.Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's 1ntemst in the
Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be applled in
the order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or madification of amortization of the sums secared by this Security Instrument granted by Lender to
Borrbiver or’ any Successm in Intcrest of Borrower shall not operate to Telease (he liability of Borower ot
any Siccessois in Tnferest of Borrower, Lendet shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to. extend .time- for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand. made by the
original Borrower or any Successors'in.Interest of Borrower. Any forbearance by Lender. n exercising
any right or remedy including, without limitation,- Lender's acceptance of payments from third persons,
entltics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Jaint and Several Llabllity; Co-slgners; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does :not execute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of this Securlty Instrament; (b} is not: personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, meodify, forbear or
make any acconimodations with regard to the terms of this Security Instrument or the Note mﬂwut the
co-slgner's consent. - - vy -

Subject to the provislons of Section 17 any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Security Instrumont ‘in writing, and is approved by Lendex, shall obtain:all of
Borrower's tights and beneflts under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Insirument unless Lender agrees to such release
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in writing. The covenants and agreemenis of this Security Instrument shall bind {&xcept as pmvlded in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lencer's interest in the Propesly and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. I.ender
may collect fees and charges anthorized by the Secrefary. Lender may not charga fees that are expressly
prolibited by this Secuity Instrument or by Applicable Law.

If the Loan is subject to a law which sets’maximum loan charges, and that law is finally interpretediso . * -
that the interest or other loan charges collected or to be collecled in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted Iimits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal,

the reduction will be treated as a partial prepayment with no changes in the dne date or in the monthly
payment amount unless the Lender agrees in writing to those changea. Borrower's acceptance of any. such
refund made by direct payment to Borrower will consfitute a waiver of any 1ight of action Borrower
might have arising out of such overcharge. ‘ .

Notlces. All notices glven by Borrower or Lender in connection with this Securily lnslrument maust hﬂ in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Botrower when mailed by first class mail or when actually deltvered to Borrower's notice
address If sent by other means. Notice to any ane Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires. otherwise,: The notice address shall be: the Property: Address unless
Borrower - has :designated a substitute notice address by notice to Lender. Borrower shall promptly .

. nofify Lender of Borrower's change of address. If Lender specifies a procedare for reporting Boxrower's
" change of address. then Borrower shall only report a change of address thréugh that specified procedure,

186.

There may be only one designated notice address under this Securlty Instrument at any one time. Any
natice to Lender shall be given by dellvering it or by malling it by st class mail to Lender's address
stated " herein unless Lender hias designated another address by notice to Borrawer. Any notice in
connection with this Securlty Insirument shall not be deented to have been given to Lender until actually
received by Lender.. It any notice required by this Security Instrument Is also required under Applicable
Law, the Applicable Law requlrement wﬂl saﬁsfy the  corresponding requirement under this Securlly
Insttument, - Ce |

Govemmg Law; Severability; Rules of Construction, This Security Instniment shall be governed lJy
federal law and the law of the Jurisdlction in which the Property Is located. All rights and obligations
conttained in this Security Instrument are subject tn any requivements and limitations of App]icable Law.

Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In’ the event that
any ‘proviston or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of thls Security Instrument or the Note which can be glven effect
without the conflicting provision, ..

-
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As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include
corresponding neunler words or words of the feminine gender; (b} words in the singular shall mean and
include the phiral and vice versa; and (c) the word "may" gives sole discrefion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 17, "Interest
in the Pruperly” means any logal or beneficial interest in the Property, including, but not limited (o, i
those beneficial interests transferred in -a;bond for deed, contract for deed, installment sales contract or -« . ;¢ ¢ .
escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser,.

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is
not a natural person and a beneflcial Interest in Borrower is sold or iransferred) without Lender's prior
wrillen consent, Lender may require immediate payment In full of all sums secured by this Security
Instrument, However, this opiion shall nat be exercised by Lender if such exercise Is prahiblted by :
Applicable Law. | | ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is glven In accordance with Section 14
within which Boirower must pay all sums secured by this Securlty Instrument. If Borrower fails to pay :
these sums prior to the expliration of this peried, Lender may invoke any remedies permitted by this
Security Instrument withoot further notice or demand on Borrower. '

18, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower |
shall have :the right {o reinstalement of a morigage. Those conditlons are that Borrower; (a) pays Lender ‘
all: sums which. then would e due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures-any-default of any other covenants -or agreements; (c) pays all expenses incurred in
enforcing this Security Instrwment, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fecs, and other. fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securlty Instrumient; and (@) takes such action as Lender may
reasonably require (o assure that Lender's interest In the Property and rights under this Security
Iustrument, and Borrower's obligation to pay the snms secured by this Security Instrument, shall
continue unchanged. However, Lender is not required to reiustate if: () Lender has. accepted .
reinstatement after the commencement of foreclosure proceedings - within two years immediately
preceding the commencement of a cuxent foreclosure proceeding; (i) reinstatement will preclude
foreclosure on different grounds in the futore; or (li) reinstatement will adversely affect the prim:ly of
the Hen created by this Security Instrument. Lender may require that Borrower pay such reinstatement
sitms and expenses in one or more of the following forms, as selected by Lender: (a) cash (b) money
order; (c) certified check, bank check, treasurér's check or cashier's check, provided any ‘such check Is
drawn upon an instifufion whose deposits are insured by a federal agency, instrumentality or cntity; or
(d)} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secared herehy shall remain fully effective as if no acceleration had occinred. HﬂWﬁVﬁI‘ this right to
reinstate shall not apply in the case of acceleration under Secllon 17, -
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial interest in the *
Note (together with this Security Instrnunent) can be sold one or more times without prior notice to
Borrower. A sale might result in a chanpe in the entity (known as the "Loan Servicer”) that collects |
Periodic Payments da¢ under the Note and this Security Instrument and performs other mortgage loan '
servicing cbligations under the Note, this Secwrdty Instument, and Applicable Law, There also might be I
one or more changes of the Loan Sexrvicer unrelated to a sale of the Note. If there is a2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Luan Sexvicer, the address to which payments shoald be made and any other information RESPA o |
requires in connection with a notice ‘of transfer of servicing, H the Note is sold and thereafter the Loan is - A D
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations ’
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jeln, or be jolned to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions piirsuant to this
Security Instrninnent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrament, wnil such Borrower or Lender has notified the other party (with
such netice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasanable period after the giving of such notice to take corrective action. If
Applicable Law provides a time perlod which must elapse before certain action can be taken, that time.
pexiod will be deemed to be reasonable for purposes of-this Section. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te Section 17 shall be deemed to saﬁsfy the netlce and eppeﬂunity te take corrective
action pmvisiens of this Section 19, - o ] N

20. Borrower ‘Not Thlrd-Party Beneflclary to: Contract of Insurance. ‘Mortgage Insurance relmburses
Lender (or any ennly that purchases thie Note) for certain losses it may incur if Borrower does not repay
the Lo4n as agreed. Borrower acknewledges and agrees that the Borrower is not a third party beneficlary
to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, mlless explicily authorized to do so by Applimhle Lew

21. Hazardous Substances As used:tn this Sectien 21: (a) "Hazardous Substances" are those suhstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials countaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup”includes any
response action, remedlal action, or removal actlon, as defined in Environmental Law, and” (d) an
"Envifonmental Condition" means a cendltmn that can cause, contribute to, or eihemlse trigger an
Elwlmmnenlal Cleanup -

Bnrrewer shall not cause or permlt the presence. use, disposal, storage, or rclease ef any Hazardeus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (B) which creates an Environmental Condition, or () which, due to: the presence:
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of (he
Property. The preceding two sentences shall nat apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to narmal
residential uses and to maintenauce of the Property (including, but not limited to, hazardous substances |
in consumer products). ;

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any i
Hazardous Substance  or Envlronmental Law of which Borrower has actual knowledge, (b) any l
Environmental Conditlon, includjng but not limited {o, auy spilling, lealing, discharge, release or threat
of release of any Hazardous Substance, and (c) any.conditon caused by.the presence, use or.release of2 : . - .,y .0 o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; oris notifled " - ™% ~* """ °

by any governmental or regulatory authority, or any private party, that any remaval or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. anhing herein shall create any

ohligation nn Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but net prier to
acceleration under Section 17 unless Applicable Law pravides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to .
cure the default on or before the date specified in ¢he notice may result in acceleration of the sums !
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of ‘the.right to relnstate after-acceleration and the right to bring a court action to assert
the ‘non-existence. of .a default: or any.-other.defense:of Borrower to -acceleration and sale. If the
default is not. cured ‘on or before the date specified in the notice, Lender at its optlon may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other ‘remedies permitted by Applicable Law, Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided lu this Section
22 including, but not Iimited to, reasanable attomeys' fees and casts of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in:the mnnncr :
provided in Section 14. Lender shail publish the notico of sale oncé a week for three'consecutive - '

weeks in a newspaper published in JEFFERSON . sz . County,
Alabama, and thereupon shall sell the Proporty to tho highest bidder at public auction a¢ the. front
door of the County Courthouse of this County, Lender shall deliver to purchaser ‘Lender's. deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
"cxpcnscs of the salc, including, but not limited to, reasonable attorneys* fees; (b) to all sums secured
by this Security Instrument; and {c) any excess ¢o the person or persons lcgnlly entitled to it.

23. Releasa. Upon payment of all sums secured by this Secarity Instrument, Lender shal] release tlus

Security Instrument. Borrower shall pay any ‘recordation costs. Lender may charge Bnrmwer a fee for
releaslng this Secuxity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee Is permiticd under Applicable Law.
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24, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property and
relinquishes all rights of curtesy and dower in the Property.

25. Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees Incurred in a bankruptcy proceeding. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in [hlS Securlly

Instrument and in any Rider executed by Borrower and recorded witl it.

.

/ = At A S e o T L _(Seal)
< FARED RFTAN MORPON Borrower ATALL -Borrower
Y/
(Seal) e (Seal)
-Borrower -Borrower
, — ————(Seal) - (Scal)
| 1 h | Bnrmwer ,' '_" : T Rerrawer
|| HUERN
- (Sea) 2 U (Seal)
-Borrower -Borrower
o '1650565357
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Acknowledg n}

State of f : o o
County of,_\ _V£14 idde7 , -
I, _ﬁﬁﬂ/ /- 240 SEP7 —, a notary public, hereby certify. that

JARED ALLAN MORTON AND NATALTE ELTZARETH MORTON

whose name(s) is/are signed to the forégoing conveyance, and who is/are known to me; ackiowledged before = - i ~i- .07 .70,
me on this day that, being informed of the contenls of the conveyance, he/she/they executed the same

3

voluntarily on the day the same bears date.

L7 ‘.] _-!' ;;": ~ y
Given under my hand \r/? 14 A,

> P‘l

\ LWL

-Notary Public

& g P i, T .

My commission expires: ;// / ALZ %” e “o ‘?/ff UT-2500" ~, ,S‘
ﬂ"‘ﬁ' ;q S TAT E- ?;& \\'\\

Prepared By: ’.q““"“\\

GINGER

2007 EAGLE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

LOAN ORIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORPORATION
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EXHIBIT "A"

Lot 4, Block 3. according to the Survey of Russet Woods, Fifth Sector, Phase Two, as recorded in Map Boaok 24, Page 99
A & B, in the Jefferson Cy,ty Alabama Probate Office.
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Planned Umt Development Rider

FHA Case No.
011-97

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 28TH day of JUNE . |
2021 and Is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given by {
the undersigned ("Borrower*) to secure Borrower's Note ("Note") to !
FAIRWAY INDEPENDENT MORTGAGE CORPORATION |

- el ol . .
[ ]

("Lender") of the same date and covering the Property described In the Securlty Instrument
and [ocated at:
18156 RUSSET HILL CIR, HOOVER, ALABAMA 35244
(Property Address)
The Property Address Is a part of a planned unit development ("PUD") knownh as
RUSSET WOODS
(Name of Planned Unlt Development)

PUD COVENANTS. In addition to the covenhants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Assoclation (or equivalent entity holding title to common _
areas and facillties), acting as trustee for the homeowners, malintains, with a ?
generally accepted insurance carrlier, a "master” or “blanket" policy insuring the . ; ;
Property located in the PUD, Including all Improvements now existing or -
hereafter erected on the martgaged premises, and such policy is satisfactory to i
Lender and provides Insurance coverage In the amounts, for the perlods, and 5

~against the hazards Lender requires, Including fire and other hazards Included

‘Within the term “extended coverage," and loss by flood, to the extent required |
by the Secretary, ‘then: (I} Lender waives the provision In Paragraph 3 of this i

B Securlty Instrument for the monthly payment to Lender of one-twelfth of the |
yearly premlum installments for hazard Insurance on the Property, and (i) |
- Borrower's obligatlon under Paragraph 5 of this Security Instrument to maintain

hazard Insurance coverage on the Property Is deemed satisfled to the extent ,
that the required caverage Is provided by the Owners Assoclation policy. !
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Borrower shall give Lender prompt notice of any lapse In-requlred hazard
Insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard ' Insurance’ ‘proceeds In lieu of restoration or .repair .
following a loss to the Property or to common areas and facllitles of thée PUD,
any proceeds payable to Borrower are hereby assigned and shall be pald to
Lender for applicatlon to the sums secured by this Security Instrument, with
any excess pald to the entity legally entitled theretao.

B. Borrower promises to pay all dues and assessments Imposed pursuaﬁt to the
- legal Instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under thls paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting payment.
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By signing below, Barrower accepts and agrees to the terms and provisions contained.in this
PUD Rider.
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