20210621000300010
06/21/2021 10:40:14 AM
MORT 1/12

When recorded, return to:
INDECOMM GLOBAL SERVICES
FD IL 9600

1427 ENERGY PARK DRIVE

ST. PAUL, MN 55108

This instrument was prepared by

Cana Kaminski

InterLinc Mortgage Services, LLC

3873 N. 5am Houston Pkwy West, Suite 300
Houston, TX 77036

281-367-9585

Title Order No.: §-21-27329
Escrow No.: 5-21-27329
LOAN #: 760121012544

[3pace Above This Line For Recording Data]

MORTGAGE

MIN 1008766-7200194358-3 ]

MERS PHONE #: 1-888-679-6377

CESINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in Secigns 3, 11, *3,
18, 20 and 21. Ceertain rules regarding the usage of words used in this document are aiso provided in Section 18.
(A) "Security Instrument” means this dacumant, which is dated June 18, 2021, together with all
Ridars to this document,

(B) "Borrower” is NICHOLAS JOSEPH DELEONE AND BRITTANY DELEONE, HUSBAND AND WIFE.

Borrower is the montgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is asting solely as
a nominee for Lender and _ender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and nas an address and telepleone rumtar of P.O. Box
20249, Flin,, M| 48501-2026, tel. (888) 679-MERS.

(D) “Lender’ is InterLinc Mortgage Services, LLC .

Lender is a Limifed Liabiiity Company, organized and existing
under the taws of Texas, Lender's address is
5875 N. Sam Houston Pkwy West, Suite 300, Houston, TX 77086.

(E) “Note™ mecans the promissoary nole signed by Borrower znd dated June 18, 2021. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY NINETHQUSAND SIX HUNDRED AND NO/10Q**~**
#ﬁﬁﬂ*********i***!****#*****####i##*tt##*#*#ﬁ#*ﬁﬁ*wa'hDD”arS(U.S. $1Bgﬁuﬂ.00 }

plus interesi. Borrower has promised to pay this debt in regular Per odic Payments and to pay the debt n full not lazer
than July 1, 2051.

(F} "Property” means the property that is described below under the heeding “Transfer of Rights ir the Property.”

(G) “Loan” maans the debt evidenced by the Note, plus interest, any prepayrment charges and late chargas due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders 1o this Security Instrurnent that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable].

|| Adjustable Rate Rider Condominium Rider Second Home Rider

_| Balloon Rider ¥ Planned Unit Develepment Rider Other{s} [specify]
1-4 Family Rider L] Biweekly Payment Rider

ﬁﬁﬁﬁﬁ V.A. Rider

(I} “Applicable Law” means all controlling applicable federal, slate and local statates, regulatiors, ordinances and admin-
istrative rules and crders (that have the effect of law) as well as all applicable final, nen-appealable judicial apinions,
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(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoccial on, haomeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by cneck, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnonic instrument, compuier, or magrelic
lape so as to order, instruct, or autherize a financial insfitution to debit or credit an account. Such term includes, but is
not limited to, poin-cf-sale transfers, automated teller machine transactions, lransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems’ means those items that are described in Seciion 3.

(M) “Miscellaneous Proceeds’ maans any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance praceeds paid under the coverages describec in Sectior §) for: (i) damage te, or destruction
of, the Properly; (i) soncemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condamna-
tron; or {iv) misrepresentations of, or omissions as lo, the vaiLe and!or condition of the Property.

{N) “Moertgage Insurance” means insurance protecting Lender against the nanpayment of, or default on, the Loan.
{_G) “Periodic Payment” means tha regularly scheduled amount due for (i) principal and interest urder the Note, plus
(1) any amounts under Section 3 of this Security Instrumeant.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 af seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1074), as they might be amended from time to time, or any addizional or
successor legislation or regulation that geverns the same subject matler. As used in this Security Instrument, "RESPA"
relers (o all requiremenis and restrictions that are imposed in regard to a “federally related maortgage loan” even if :he
Loan does not qualify as a “federally related mortgage loan” Lnder RESPA,

(C) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether a- not that party
has assumed Sorrower’'s obiigations uncer the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Secunty Instrument secures to Lande~ (i} the repayment of the Loan and all renewals, extensicns and modifications
of the Note; and (1) the performance of Borrower's covenants ard agraements under this Security Instrumen: and the Note.
For this purpose, Barrawerirrevecably mengages, grants ard conveys to MERS {solely as nominee for Lender and Lender's
successcrs and assigns) and {o the successors and assigns of MERS. with power of sale, the following described property
lacated in the County [Typs cf Racarding Jurisdiction] of Shelby

[Name of Recording Jurisdictior]:

LOT 153, ACCORDING TO THE FINAL PLAT OF WATERSTONE PHASE 5, AS RECORDED IN MAP BOOK 43,

PAGE 5, IN THE PROBATE OFFICE CF SHELBY COUNTY, ALABAMA,
APN&: 2830604013 027.000

which currently has the zddress of 213 Leonards Ct, Montevallo, Alabhama 35115
{"Property Address™):

TOGETHER WiTH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and lixtures now or herealter a part of the property. All replacements and additions shall aiso be coverad by this Security
Instrument. All 5f the foregoing is referred to in this Security Instrument as the “Property.” Borrower undsrstands and
agrees that Mo holds only lagal title to the interasts granted by Borrower in this Securily Instrumert, but, if necessary
tc comply with law or customn, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or ali of those interests, including, bul r-ul limited Lo, the right io foreclose and sall the Property; anc to take
any aclion required of Lender including, but nct limited to, reteasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby convevad and has the right to
grant and convey the Froperty and that the Praperty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
imited variations by jurisciction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenanl and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shal
pay when due the principal of, and irterest on, tha dabt svidenced oy the Note and any prepayment charges and late
charges due under the Nate. Barrower shall also pay funds for Escrow Ifems pursuant to Section 3. Payments due under
the Note and this Security Instrumeni shal be made in U.S. currency. However, if any check or other instrument received

T .
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by | ender as payment under the Note aor this Sccurity Instrument is returmed to Lender unpaid, Lender may require
that any or all subsequent paymenis due under the Note and this Security Instrument be mace in one ar mere of the
following ‘orms, as sciccted by Lender: (a) cash; {b) morey order; (o) cerdified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn Lpon an institution whose deposits are insured by a federal agency,
insfrumeniality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lander in accordance with the nolice pravisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring tre Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prejudice to its rights to refuse such payment or partial payments in 1he future, but Lender is nat obligated to apply sach
payments at the time such paymerts are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If nat applied earlier, such funds will be applied to the outstanding principal
balance under the Note immaediately prior Lo foreclosure. No offset or claim which Borrower might have now or in the
tuture against Lender shall relieve Barrower from making payments due under tha Nota and this Seruirity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exaept as atherwise described in this Section 2, all paymanis accepled
anc applied by Lender shall be applied in the following order of pricrity: {a) inierest dus urder the Note; (b} principal due
uncer the Note; {c) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first ta late charges, second te any other amounts due
undor this Sccurty nstrument. and then Lo reduce the principzl balance of the Note.

if Lerder receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any |ate charge due, the pavment may pe applied to the delinquent payment and the late cnarge. If mare than
ona Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Peradic Payments if, and [6 the extant that, each payment car be paid in full. To the extent that any excess exists aller
the payment is applied tc the full payment of ane or more Periocdic ®Payments, such excess may be applied to any late
charges cue, Voluntary prepayments shall be applied first to any prepayment charges and then as described in he Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postponc the due date, or change the amount, of the Periodic Peyments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Mote is paid in fu'l, a sum {the "Funds”} to provide for payment of amounts due for: (al taxes and assessments
and other items which can attain pricrity over this Security [nstrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Preperty, if any; (c) premiums for any and all insurance required by Lender under
Section 5, and (d) Mertgage Insurance premiums, if any, ¢r any sums payable by Borrower {o Lende- in lieu of she pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At arigination cr at any time curing the term af the Lozan, L.endar may requira that Community Asscciation Dues,
Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
tem, Bomrower shall promnfly furnish to Lender all notices of amounts to be paid under this Section. Borrawer shall zay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
tems. Lerder may waive Borrower's abligalion to pay to Lender Funds for ary or all Escrow ltems at any time. Any
such waiver may cnly be in writing. |1 the event of such waiver, Boerrower shall pay direct'y, when and where navag e,
the amounts due tor any Escrow ltems for which payment of Funds has been waived by Lendar and, if Lender requiras,
shall furnish to Lender reseipts evidencing such payment within such time period as Lender may require. Berrower's
obligation ‘0 make such payments and to provida recaipls shall for all purpases be deemed to be a covenant and agree-
mert contained in this Security Instrument, as the phrase “covenant and agreement” is used in Seciion 9. If Borrower
is obligated to pay Escrow ltems direstly, pursuant to a waiver, and Borrower fails t¢ pay the amount due for an Escow
lterr, Lender may exearcise iis rights under Saction 9 and pay such amount and Borrower shall then be obligated under
Section 8 to repay to Lender ary such amount, Lender may revoke the waiver as to any or all Escrow Items at any time
by a nofice given in accordance with Section 15 and. upon such revocatian, Borrower shall pay to Lender all Funds, anc
i such amoeunts, that are ther reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds al
the time specified under IRESPA, and {b} not to exceed the maximum amaunt a lender can require under RESPA. Lender
shall estimate the amount of Funds cue ¢n the basis of current data and reasorable estirratas of expend tures of future
Escraw Items ar atherwise in accordance with Applcable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendor, If —onaer is an inslilution whose deposits are 56 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower tor holding and applying the Funds, annually analyzing the escrow account, cr verifying the Escrow Items,
unless Lender pays corrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
o pay Borrower any interest or earmmgs on the Funds. Borrower and Lender can agree inwriting, however, that interast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an arnual accounting of the Funds as required
by RESFA.,

If there is a surplus ol Funds held in escrow, as defined under RESPA, Lender shall account to Bommower for the excess
funds in accordance with RESPA. If there 5 a shortage of Funcs held in escrow, as defined under RESPA, Lencer shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make up the shortage
In accordance with RESPA, butin no more than 12 monthly paymants. If trers is 2 deficiency of Funds held in escrow, as
defined under RESPA, Lender snall notify Borrower as required by RESFA, and Borrawer shall pay to Lender the amount
necassary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly payrrents.

. ) ) . . . , . . i ";_ "it, {“}
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Upon payment in full of all sums secured by thig Security irstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowear shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority aver this Security Instrument, {easehold payments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessmoenls, if any. 1o the extent thal (hese items are Escrow Iterrs,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument un:ass Borrower: (a)agrees
in writing to the paymen: of the obligation secured by tha lien in a manner acceptable to Lencer, but only so long as
Borrower is performing such agreement; (b) contasts the lien in good ‘alth by, or defends against enfarcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enfarcement of the lien while those proceedings
are pending, but only until such procséedirgs are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
15 subjecl to a ien which ¢an atlain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Witkin 10 days of Ihe date on which that nzotice is given, Borrower shall satisfy the lien or ta<e one or maore of
the aclions set forth above in this Saclion 4.

Lender may require Borrower to pay a one-iime charge for a reai estate tax verification andfor reporting service used
by Lender in connastion with this Loan.

5. Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any oher hazards including, but not
imited to, earthquakes and floads, tor which Lender requires insurance. This insurance shall be maintained in the amouints
(Including deductinle levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
lances can change during the tarm of the Loan, The insurance carrier providing the insurance shall be choscr by Borrowser
subject to Lender's ngnt to disapprove Barrower's choice, whick right shall not be exercised unreasanably. Lender may
requre Borrower to pay, in connaction with this Loan. either: (a) a ona-time charge lor flood <one delermination, certifica-
tion and tracking services; or (&) a one-time charge for flood zone determination and certification services and subsequent
charges each tine ramappings or simlar changes occur which reasonably might affect such determination or certification.
Borrower shail also e rasponsible far the payment of any fees imposad by the Federal Emergency Management Agency
in connection with the review of any flocd Zzone determination resdlting from an object:on by Borrower.

if Borrower fails to maintain any cf the coverages described above, Lender may obtain insurance coverage, atLender's
option and Borrower's expense. Lender is under no obligafion fo purchase any paddicular type or amount of coverage.
Therefore, sucn coverage shall cever Lender, but mignt or might not proteci Borrower, Borrower's equity in the Froperty,
or the contents of the Property, against any risk, hazard ar liability and might provide greater or legser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might sign ficantly
cxeeed the cost of insurance that Borrower cuuid have obrained, Any amounts disbursed by Lender under this Sectior 5
shall pecome additional debt of Borrower securad by this Security Instrument. These amounls shall bear interest at the
Note rate from lhe date of disbursement and shall be payable, with such irterest, upon notice ‘rom Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall ke subject to Lender's right to disapprove
such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and!/or as an additioral
loss payea. Lender shall have the right to hold the oclicies and renewal cartificates, |f Lender reguires, Borrower sniall
promplly give to Lender all receipts of paid premiums and renawal noticss. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, far damage to, or destrucficn of, the Property, sush policy shall include a
standard maorgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of lass, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Berrawer otherwise agree in writing, any insurance pro-
ceeds, wnether or not the undariying insurance was required by Lender, shall be applied to restoration or repair of the
Hroperty, If the restoration or repair s economically feasible and Lender's security 's not lessensd. During such rapair
and restoration period, Lender shalf have the right ta hold such insurance proceeds until Lender has had an apportunity
to inspect such Property to ensure the work has been completed ta Lender's satisfastion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs ard restoration in a single payment or in
a senes of progress payments as the work is comolaeied. Unless an agreement is made in wnting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nat be required o pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not be paid cut
of the insurance praceeds and shall be the sole obligation of Borrower. If the rastoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sanured by this
Security Instrument, whether or net then due, with the excess, if any, paid to Borrower., Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Properly, Lender may file, negotiate and setile any available insurance claim anao refated
matters. If Borrawer does not respond within 311 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the clain. The 30-day periad will begin when 1he notice is given.
In either event, or il Lender acquires the Progerty under Section 22 or atherwise, Borrawer hareby assigns to Lender
(a} Barrowar's rights 10 any insurance proceeds in an amount not to exceed the amounts unpa d under the Note or this
Security Instrument, and (b) any other of Borrower’s fights (other than the right to any refund of unearned premiums paid
by Borrower) under &ll insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Hroperty, Lender may use the insuranze proceeads either to repair or restore the Propearty or to pay amaunts unpaid
under the Note or this Security Instrament, whether or nct then due.

6. Dccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 nays after the exacution of this Securily Instrument and shall continue la occupy the Property as Borrower's principal
residence ior at least one year after the date of occupancy, unltess Lender otherwise ag-ees in writng, which consent
shall not be unreasonably withheld, or unless extenvating circumstarces exist which are beyond Borrower's control,

il .
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f. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe- shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
Is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from deterioraling or
decreasing in vaiua due to its condition. Unless it is determined pursuart to Section 5 lhat repair or restoration is not
economicaily feasinle, Borrower shall promptly repair the Property if darnaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are pa:d in connectior with damage to or the taking of, the Property, Borrawer
shall be respensible for repairing or restoring the Property only if Lender has releasec proceeds for such purposes.
Lerder may disburse proceeds for the repairs and restoration in a single payment ar in a series of progress paymenits
as the work is completed. If the insurance or condemnalion proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ris agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the nterior of the improvements on the Property. Lender shall give Borrower notice at the time of or
pricr te such an interior inspection specifying such reasonahle cause.

d. Borrower’s Loan Application. Borrower shall be in default if, di.r.ng tha Loan application procass, Barrower or
any persons or gntities acting at the direction of Borrower or with Borrower's kncwlecge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connecticn with the Loan. Material representations include, bus are net limited to, representations concerning Barrower's
accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
mignt significantly affect Lencer's interest in the Property and/ar rignts under this Securily Instrument (such as a nro-
ceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority cver
this Security Instrument of to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the Properly and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lander s Actions can include, but are not limited lu: (a) payirg any sums secured by a lien which has prior-
ity over this Security Inst-ument; (o} appearing in court; and (¢) paying reasonable attornays’ fees to protect its interest
in the Pranerty and/ar rights urder this Securily Instrument, including its secured position in a bankruptey proceeding.
Securing the Property inc.udes, but is not limitad to, entering the Propery to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cade vinlations or dangerous condi-
tions, and havs utiliies turned ¢n or off. Although Lender may take action under this Section 9, Lender does not have to
do 50 and is not under any duty ar abligation 1o do so. Itis agreed that Lender incurs no liabllity for not laking any or all
actions authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall kocorne additional debt of Borrower secured by this

Securily Instrument. These amounts shal. bear interast at the Note rate from the date of disbursemert ana shall be pay-
able, with such interest, upon notice from Lender (o Borrower requesting payment.
f this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender ihe leaschold estale and inierests hersin conveyed or larminate or cance! the ground lease. Berrower
shall not, without the express written consent of Lerder, alter or amend the greund lease. If Barrower acqulires fee title
ta the Properly, the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mcrtgage Insurance as a condition of making the Loan, Borrower snall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Marlgage Insurance
coverage required by Lender ceases to be ava'lable fram the mortgage insurer that nreviously provided such insurance
and Berrower was required to make separately designated payments toward the premiums for Morgage Insurance, Bor-
rawer shall pay ine premiums required to ahtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an
alternate morigage rsurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available
Borrower shall continue 12 pay to Lender the amount of the separately desigrated payments that were due when the
insurance coverage ceased to be in effect, Lender will accept, Lse and retain these payments as a non-re‘undable lass
reserve in lieu of Mortgage [nsuranca. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
15 wllimately paid in full, and Lender shall not bae required to pay Borrower any inlerest or carnings on such loss reserve.
Lender can no longer require loss reserve paymenis if Mortgage Insurance covearage {in the amount and for the period that
Lender requires) provided by an insurer selectzd by _endzr again becumnes available, is gbtained, and Lender requiras
separately designated paymerts toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a concition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a ron-reflundable loss reserve, until Lender’s requirement far Mortgage Insurance ends in accordance with
any written agreement betwsen Borrower anc Lender providing for such terminaticn or until termination is required by
Applicable Law. Nothing in this Section 10 affects Brrrower's abligation to pay interest al Lhe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain lossas it may incur if Bor-
rower does not repay the Loan as agreed. Borrowcer is nol a pa-tly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments witk other pariies that share or muodily their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the ather parly (or parties} to these agreements. These agreements
may require the morigage insurer to make paymernts using any source of funds that the mortgage instrer may have
avaitable {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
lerized as) a portion of Bomower's payments fo- Mortgage Insurance, in exchange for sharing or madifying the morigage
insurer's risk, ar reducing iosses. If such agrezment provides that an affiliate of Lender takes 2 share of the insurer's

£

Ln)

o
ALAEBAMA - Single Family — Fannie Mae/Freddic Mac UNMIFORM INSTRUMENT  Form 3001 101 Initials: pOSNY )
Ellie kae. Inc. Page 5 of 9 A_EDEED 0217
ALEDELCD (CLS)
06/15/2021 0820 AM PST




20210621000300010 06/21/2021 10:40:14 AM MORT 6/12

LOAN #: 760121012544

risk in exchange for a share of the premiums pzid to the insurcr, the anrengernent is ofter, iermed “captive reinsurance.’
Further;

(2) Anysuchagreements willnotaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
tnsurance under the Homeowners Protection Aet of 1998 or any other law, These rights may include the right to
recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Martgage Insurance premiums that were
unearned at the {ime of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid tc Lender.

If the Property Is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair af the Property,
if the restoration or repair is economically feasible and Lander's security is not lessened. During such repair and resata-
ration pericd, Lender shall have the righ? to hold such Miscellanecus Proceeds until Lencer has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's sat'sfaction, provided that such inspectian
shall be undertaker promptly. Lendar may pay for the repairs and restoralion in a single disbursement or in a series of
progress payments as tre work is completed. Unless an agreemeni is made in writing or Applicable Law regquires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings
on such Miscellaneous Proceeds, [ the rastoration or repair is nat econcimically feasible or Lerder’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided
for in Section 2.

Inthe event of a lotal laking, desiruction, or loss in value of the Froperty, the Miscellaneous Procesds shall be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, if ary, paid lo Borrower.

In the event of & partial taking, destruction, or loss in value of the Praperty in which the fair market value of he Prop-
erty immediately before the partial taking, destructior, or loss in value is equal ta or greater than the amount of the sums
secured by this Security Instrument immediately befzre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the surs secured by this Security Instrument shall be reduced by the amount of
the Miscellanenus Froceeds multiplicd by the following fraction: (a) the total amount of the sums secured Immradiataty
before the partial taking, destruction. or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall oe paid to Borrower.

In the event of a partial taking, destructicn, or Joss in value of the Property in which the fair market value of ihe
Froperly lnmediately before the partial taking, destruction, or loss in value is less than the amaunt of the sums secured
immeadiately before the partial taking, destructicn, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument whsther or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Farty (as
defined in the next sentence) offers to make an awzard to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after 1he date the nolice s given, Lender s authorized to collect and apply the Miscellaneous Procesds
either to rastoration or repair of the Propery or to the sums sacured by this Security Instrument, whether or not then
due. "Opoosing Party” means ‘he third party that owes Sorrower Miscellaneous Proceeds or the party against whom
Borrower nas a right of action in regard o Misgellangous Proceeds.

Borrower shall be in default if any acion or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could resuit in rorfe fure of the Property or other material impairmeni of Lende~'s interest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
In Section 19, by causing tha action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that arg attributable to the impairment of Lender’s interast
in the Property are hereby assigned and snall be paid to Lender.

All Miscellancous Proceeds Lhat are nol applied to restoration or repair of the Proparty shall be applied in the order
prov:ded far in Section 2.

12. Borrower Not Released; Farbearance By Lender Nat a Waiver, Extension of the time for paymant or modifi-
cation of amortization of the sLms secured by this Security Instrument granted by Lender to Borrower ar any Succassor
In Interest of Barrower shali not oparate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shail not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
axtend fime for payment or otherwise medify amorlizalion of the sums secured by this Sacurity Instrument by reascon
of any demand made by the original Barrower or any Successars in Interest of Borrower. Any forbearance by Lender in
exercising any night or remedy including, without limitatior, Lender's acceptance of payments from third persens, entitics
or Successors in Interest of Borrower or in amaunts [ess than the amount then due, shail not be a waiver of or preclude
the exercize of any nght ar remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a 'co-signer’). (a) is co-signing this Security Instrument only to mortgace,
grant and convey the co-signer’s inlerest in the Property under the terms of this Securlty Instrument; (b) is not persaon-
ally obligated to pay the sums securad by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree o extend, mocify, forpear or make any accommodations with regard to the terms of this Security Instrument
or the Note withoul the co-signer's consent,

Subject to the provisions of Section 18, any Suczessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obizin all of Borrower's rights and benefits
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under this Security Instrument. Borrawer shall nol be released from Borrower's obligations ang liabitity under this Sacurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as providec in Section 20) and benefit the suncessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the absence of express
authority :n this Security [nstrument to charge a specific fee to Borrower shall not be construad as & prohibiticn on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Sacurity Instrument or by Appli-
cable Law,

If the Loan is subject {0 a law which sets maximum loan charges, and that law is finally interpreted 30 that the interest
or other loan charges collected or to be collected ir connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct paymeni to Barrower. If a refuad
raduces princioal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is proevided for uncer the Note). Borrower's acceptance of any such refund made by direct nayment
to Borrower will constitute a waiver of any right of action Borrower might have arising aut of such overcharge.

13. MNotices. All notices given by Borrowsr or Lender in connection with this Security Instrument must be ir writing.
Any natice to Borrower in connaction with this Sacurity Instrument shall be deemed to have been given to Borrawer wnen
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any cne
Borrower shall constitute notice to alf Borrowers unless Applicable Law expressly requires athenwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by natice to | ender. Rorrower
shall promptly notify Lender of Borrower's change of address. If L.ender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repart a change of address through that specified procedurc. There may be
only one designated notice address under this Security Instrumant at any one time. Any rotice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address staled herein unless Lender has designatec anotier
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actuailly received by Lender. If any nolice requirad by this Security Instrument is also required urdar
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Secdrity Instrument shall ba goverred by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requiramen:s and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by cantract or it might be silent, but such silence shall not be construec as a prohibition against
agreement by confract. In the svent that any provision or clause of this Security Inatrurent or the Nole conllicts with
Apphicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect witk out the conflicting provision.

As used in this Security Instrumant: (a) words of the masculine gender shall mear and include corresponding neuter
words or words of the femining gender; (b} words in the singular shall mean and include the plural and vice versa: and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and o’ this Security [nstrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legar or beneficial interest in the Property, including, but not | mited 1o, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contrant or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

I all cr any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a bene’icial interest in Borrower ig sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment ir full of all sums sccured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise 1s prohibited hy Applicabia Law.

If Lender excrcises this option, Lender shall give Borrower notice of accele-ation. The notice shall provide a neriod
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this poriod,
Lender may invoke any remecies permitted by this Security instrument wilhout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowoer nmaets cartain conditions, Borrower shall have 1he
right to have enforcement of this Security Instrument discontinued at any time prior to the earlies: of: (a) five days before
zale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such c-her period as Apnlicable
Law might specify for the termination of Borrower’s right o reinslate; er {c) entry of a judgment enforcing this Security
Instrurmerl. These conditions are that Borrower: {a) pays Lender afl sums whicn then would be due under this Security
Instrument and the Nate as if ro accaleration had occurred; (b) cures any default of any other covenants or agreements:
(C) pays all expenses incurred in enfarcing this Security Instrumeant. incluging, but not limited to, reasonable attormnays'
fees, property inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lencer's interest in the
Property and rights under this Security Insirument; and {d) takes such action as Lender may reasonably reguire to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obiigation to pay the sums
secured by this secunty Instrumznt, shall centinue unchanged. Lender may require that Borrower pay such reinstatement
sums and sxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank chack, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentzlity or entity; or {(d) Electronic Funds Transfer, Upan reinstatement
oy Borrower, this Security Instrument and abligations secured hereby shall remain fully eflective as il no acceleration had
occurred. However, ihis night tc renstate shall rot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
Jongether with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in @ change in the entity (known as the i oan Servicer”) thal collects Periodic Payments due under the Note ang
this Security Instrument and performs other mortgage ioan servicing obligations under the Note. this Secunty Instrument,
and Applicable Law. There also might be one or rmiore changes of the Loan Servicer unralated to a sale of the Note. [f
there is a change of the Loan Servicer, Barrower will be given written nofice of *he change which will state the name and
address of the new Loan Scrvicer, the audress {o which payments should be made and any cther information RESPA
requires in connection with a notice of transfe- of servicing. If the Mote is sol¢ and thereafter the Loan is serviced Dy a
Loan Servicer other Ihan Ihe purchaser of the Note, the mortgage loan servicing obligations lo Borrawer will remain with
the Loan Servicer or be ransferrec to a successor Loan Servicer and are not assumed by the Nole purchaser unless
olherwise provided by the Nole purchaser.

Neither Barrower nor Lender may commence, join, o« be jnined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's aclions pursuant to this Security instrument or that a leges
that the other party has oreached any provision of, or any duty owed by reasan of, this Security Instrument, antil such
Borrower or Lender has nctified the other party (with such notice given in compliance with the requiremants of Section
15] of such allaged ~rearh ano afforded the other parly hereto a reasonable period after the qiving of such notice to take
corrective acticn. It Applicable Law provides a time period wh ch must elapse before cerfain action can be taken, that
time period will be deemad {o be reasonable far purposes of this paragraph. The notice of acceleration and apporturuty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be desmed to satisfy the netice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subs-ances defined
as toxic or hazardous substances, pollutants, ar wastes by Envivonmental Law and the followi g substances: gasoline,
kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive rralerials; (b} "Environmental Law” means federal laws and laws of
the junisdiction where the Propery is locatad that relate to health, safety or environmental orotection; (c) “Envirshmental
Cleanup® includas any response aclion, remedial act'on, or rermoval action, as refined in Environmental Law: and (dy an
"Environmental Cendition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall nol cause or perrit the presence, use, disposal, storage, or release ol any Hazardous Substances, or
threaten to release any Hazarcous Substances, an or in the Property. Borrawer shall not do, nor allow anyone e:se to do,
anything affecting the Property (a) that is in violation of any Envirenimenlal Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condiion that adversely affects
the value of the Property. The preceding twe sentences shall not apply to the presence, usae. or storage an the Proporly of
small quantities of Hazarcous Substances that are generally recognized to be appropriate to normal residential uses and
to mainierance of the Property (including, sul not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notica of (a) any investigation, claim, demand, laws.it or other action by
any governmental or reguialory agency or private party involving the Property and any Hazardous Subslance or Envi-
ranmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not imited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Subslance, and (¢) ary conditior caused
by the presence, use or release of a Hazardous Substarce which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, er any private party, that any remaval or other
remediation of any Hazardous Substance affec:ing the Property is necessary, Borrower shall promptly take alf Necessary
remedial actions in accardance with Envirorimsnlal Law, Nothing herein shall create any obligation on Lender for an
Envircnmental Cleanup.

NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
158 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: {b) the action required
to Cure the default; (¢} a date, not less than 30 days from the date the notice is given te Borrawar, by which the
default must ire cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower ta acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the powar of 2ale and
any other remedies permetted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attarn pys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notlce to Borrower in the manner provided
In Section 15. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property o the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed ¢conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees: () to
all sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release, Upon payment of all suims secured by this Security Instrument, Lender shall release this Securjty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for releasing this Security
Instrument, but only il Lhe lee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrurrent
and in any Rider executed by Bomrower and regorded with it.

Withesses:

.f

i“ ’*nﬁ__ifm],ri-.;‘a b e v iﬁg_lft.ﬂwy L 1% 0 (Seal)
NICHOLAS JOSEPH DELEONE o DATE
I Yo 1’
1L ™ | a o 1 L
Vo l'*”’“{ Vit tI R AT Ti“'PE':?‘J"*f‘~-~f;,1'l‘*'“- Lolawne 45  Gnet  (Seal)
BRITTANY DELEQNE, BY NICHOLAS JOSEPH DELECNE AS AGENT DATE

County of _>/],

On this / J day of SNE  Hogy | Vﬁﬂﬁi /- a7 a Notary Public
in and for said county and in said state, hereby certify that NICHOLAS JOSEPH DELEONE, whose name(s) is/
are signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, belng

informed of the contents of the conveyance, he/shefthey executed the same voluntarily.and as his/her/their
a;.ﬂ:fgn the day the same bears date, Given under my hand and seal of office this _Z%y of .tf:’}’l-{; .

On this /?/{—:iay of L/ﬁfﬁf ﬁﬁﬁ{ . /‘:%fﬁé’ ;7" /%m\ff}? ,a Notary Public

in and for said county and in said state, hereby certify that BRITTANY DELEONE, BY NICHOLAS JOSEPH

DELEONE AS AGENT, whose name(s) is/are signed to the foregolng conveyance, and who is/are known to

me, acknowledged before me that, being informed of the contents of the conveyance, helshelthey executed

the same vﬂltyjygﬁand as hisfher/their aft on the day the same hears date, Given ungér/my hanit’a
d _ ;s ;
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EXHIBIT "A"

Lot 153, according to the Final Plat of Waterstone Phase 5, as recorded in Map Book 49, Page 5, in the Probate Office of
ohelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18tk day of
June, 2021 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust ar Sacurity Deed (the “"Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
{0 InterLinc Mortgage Services, LLC, a Limited Liability Company

, ithe "Lender™)
ot the same date and covering the Property described in the Security Instrument and
located at: 213 Leonards Ct, Montevallo, AL 35115.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

_ | (the "Declaration”}.
The Property is a part of a plannad unit development known as WATERSTONE

(the "PUL"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Assorniation”} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents, The "Constituent Documents” are the (i) Declaration:
(i) articles of incorporation, trust instrument or any equivalent decument which creates
the Owners Association; and (iii) any by-laws or other rules orregulations of the Owners
Association. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Praperty
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the oeriods, and agairst loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
section & to maintain property iInsurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lendcr requires as a condition of this waiver can change during ihe temm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance ceverage provided by the master or Elanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repalir following a |oss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the praceecds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liahility insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all cr any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender., Such proceeds shall be applied by Lender to the sums secured by the
security Instrument as provided in Section 41.

E. Lender’s Prior Consent. Borrowcer shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Properly or consent
to: (f) the abandonment or termination of the PUD, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case
cf a taking by condemnation or erninent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lerder; (i} termination
of professionalmanagement and assumption of seif-management of the Owners Association:
ar (iv) any action which would have the effect of rendering the public liahility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall becorme additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
cantained in this PUD Rider.

Nypdny,  BUigth Wl L-ls 2.y  (Seal)
NICHOLAS JOSEPH DELEODNE - DATE
T R L - g o
> ™ Mthsane . E‘*«; Mylhoolis  Shicgh el o ﬂﬂ; LA ¥ b 2 (Seal)
BRITTANY DELEONE, BY NICHOLAS JOSERPH DELEONE AS AGENT DATE
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