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AL SMS No 579279994 MOD

This document prepared by:

Nicole Harwood

Shellpoint Mortgage Servicing

55 Beattie Place Suite 110 (MS 157)
Greenville, SC 29601

Telephone: 866-825-2174
[Space Above This Line For Recording Data]

Modification Agreement
Document Date: 4/8/2021

—

FHA Case No: 011-9201031
Original Mortgagor;: CASSANDRA D CLIME - Single Woman
Address: 509 PARK VILLAGE LN, Alabaster, AL, 35007 (Shelby County)- Primary
Residence
Original Mortgagee: Amerisave Mortgage Corporation
Present Holder of the Note and Lien: NewRez LLC d/b/a Shellpoint Mortgage Servicing
Holder’s Address: ¢/o NewRez LLC D/B/A Shellpoint Mortgage Servicing

55 Beattie Place Suite 110 Greenville, SC 29601 (Greenville County)
Original Loan Amount: $149,249.00
Current Unpaid Balance: $147,159.61
New Money (Intangible Amount): $6,269.42
New Unpaid Balance: $153,429.03
Original Mortgage Recorded on 9/17/2019, [nstrument #: 20190917000340560, Book: N/A,
Page: N/A -

Parcel #: 23726 0 010 024.000
Legal Description:. THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF

SHELBY AND STATE OF ALABAMA, AND DESCRIBED AS FOLLOWS: LOT 24,

ACCORDING TO THE FINAL PLAT OF PARK FOREST VILLAGE, AS RECORDED

IN MAP BOOK 31, PAGE 51, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; +

Being The Same Property Conveyed From TAMMY M. FILLINGIM, AN UNMARRIED

PERSON To CASSANDRA D. CLIME By WARRANTY DEED Dated OCTOBER 30,
2018 And Recorded OCTOBER 30, 2018 In The Registers Office of Shelby County,
Alabama As Instrument #: 20181030000384850.
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Upon recording returm to:

Shellpoint Mortgage Servicing

55 Beattie Place Suite 110 (MS 157) ‘
Greenville. SC 29601 %
Telephone: 866-214-5733

Loan Number: 0579279994

NMLS # 3013

[Space Above This Line For Recording Data|
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MODIFICATION AGREEMENT
Rorrower (“I"): CASSANDRA D CLIME
Lender or Servicer (“Lender™): NewRez LLC D/B/A Shellpoint Mortgage Servicing
Date of mortgage, deed of trust, or sccurity deed ("Mortgage™) and Note: 08/26/2019
Loan Number: 0579279994
Property Addrcss (“Property™): 509 PARK VILLAGE LN, ALABASTER, AL 35C07

If my representations and covenants in Section | continuc lo be truc in all matcrial respects, then this Modification Agroement
(“Agreement™) will, as sct forth in Scction 3, amend and supplement (1) the Mortgage on the Property, and (2) the Note secured by
the Mortgage. The Mortgage and Note together, as they may previously have been amended, are referred to as the “Loan
Documents.” Capitalized terms used in this Agrecment and not defined have the meaning given to them in Loan Dnmmmls

[ understand that after | sign a2nd retum the. original versions of this Agreement to the Lender, the Lender will send mea signedcopy. ~. - - L
of this Agreement. This Agreement will not take cffect unless the preconditions set forth in Section 2 have been satisfied. I o

.M vy Representatlons and Cavenants, [ centify, represent to Lender, covenant and agrec:

A. 1am expericncing a financial hardship, and as a result, (i) I am in defanlt under the Loan Documents or-my default is
imminent, and (ii) [ do not have sufficient income or access to sufticient liquid assets 10 make the mmthly mortgage

payments now or in the near future,
B. The Property has not been condemned,

C. There has been no impermissible change in the ownership of the Property since | signed the Loan Documents. A
permissible change would be any transfer that the lender is requited by law to altow, such as a transfere to add or remove a
family member, spouse or domestic parmer of the undersigned in the eveat of a death. divores or marriage.

D. I have provided documentation for all income that I receive (and [ understand that | am not required to disclose child:
support o7 alimony unless [ chose to rely on such income when requesting to qualify for the Modification Program

(“Program™)).

E. Uader penalty of perjury. all documents-and information [ have provided to Lender in connccnon with this Agrcement,
including the documents and information regarding my cligibility for the Program. are true and correc.

F. IfLender requires me 1o obtain credit counseling in connection with the Program. I will do so.

G 1 ha'«}é madc or will make all paynén requircd under a Trial Period Plan.

H. I. CASSANDRA D CLIME, may reccive a discharge in a bankrupiey prmcedmg after signing the Note and Morigage/Deed
of Trust. I and the Lender acknowledge and agree that this Agreement is not an attempt to collect, recover, enforee, or offsct
this indebtedness against me personally, docs not affect the discharge of my personal liability, and shall not be construed as

a waiver of the dischacge or an attempt to revive personal liability for this indebtedness. I understand that [ am not obligated
to enter into this Agrcement and that [ am entering into this Agreement voluntarily and with no coercion or pressure from
the Lender, for the sole purposc of retaining the Peoperty. [ and the [ender acknowledge and agree that the Mortgage/Deced
of Trust is an enforceable lien on the Property, that this Agreement shall not prejudice the lien in any way, and that the
Lender's sole recourse is the enforcement of its licn on the Property and any action which may exist in relation to the
Property itself.

2. Acknowledgements and Preconditions to Madification. | understand and acknowledge that:

A. If prior to the Modification Effective Datc as set forth in Section 3 the Lender determines that any of my representations in
Section | are no longer truc and correct of any cuvenant in Section | has not been performed, the Loan Documents will not
be modified and this Agreement will terminate. In that eveat. the Lender will have all of the rights and r:medxcs pmwdcd
by the Loan Documents.

B. The Loan Documents will not be modified unless and uatil (i) the Lender accepts this Agreement by signing and rcturning a
copy of it to me, and (ii) the Modification Effective Date, as sct fourth in Section 3, hes occurred. { further understand and
agree that the Lender will not be obligated or bound to make any modification of the Loan Documents ifl fail to meet any

one ofthe requirements under this Agreement,

3. The Modification. If my rcpresentations and covenants in Scction | continue to be true in all materigl respects and all

preconditions to the modification sct forth in Section 2 have been met, the Lean Documents will automatically become modificd
on 06/01/2021 (the “Modification Effective Date™) and all unpeid late chargmj. that remain unpaid will be waived. | understand

1 If mare than one Bormowar or Mortgagar is executing this documant, each is refared to &3 °[.° For purposes of this document wards signifying tha mngﬂm'
{such as “I”) shall nclude the plural (such aa “we”) and vweco versa where gppropiiale.
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that if [ have failcd to make any paymenis as a precondition to this modification under o Trial Pertod Plan, this modification
will not take effect. The first medificd payment will be due on 06/01/2021,

A,
B.

The Maturity Date will be 05/01/2051.

The modified principal balance of my Note will include all amounts and arrcarages that will be past due as of the
Modification Bffective Date (including unpaid and deferred interest, fees, escrow advances and other costs, but excluding
unpaid 1ate charges, collectively, ("Unpaid Amounts”) less any amounts paid to the Lender but not previously credited to my
Loan. The Unpaid Amounts includc $5,177.63 of unpaid interest, $783.79 of advanced escrows, and $308.00 of other fees.
The new principal balance of my Note will be $153,429.03 (the “New Principal Balance™). I understand that by agrecing to
add the Unpaid Amounts to the outstaading principal balance, the added Unpaid Amounts accrue interest based on the
interest rate in effect under this Agreement, [ also understand that this means interest will now accrue oa the unpaid

Interest that is added to the outstanding principal balance, which would not happen withou! this Agreement.

Interest at the rate of 2.875% will begin to accrue on the New Principal Balance as of 05/01/202] and the first new monthly
payment on the New Principal Balance will be due on 06/01/2021. My payment schedule for the modified Loan is as

follows:

Number of Interest Rate [onterest Rate Monthly Estimated Total Monthly Payment I
Monthly Change Date Principal and | Monthly Escrow | - Payment® . Begins On
Payments Interest Payment Payment [

. | . Amount Amount® ,
2.875% 05/01/2021 $636.57 $295.81 $932.38 06/01/202]
Mayadjust | May sdjust - [
periodically periodically

*The escrow payments may be adjusted periodically in accordance with applicable law; thercfore, my tatal monthly payment may
change accardingly.

The above tenms n this Section 3.C. shell supersede any provisions to the contrary in the Loan Documents, including but not limited
to, provisions for an adjuqtable step, or simple intcmt rate.

[ understand that if [ have 2 pay option adjustable rate martgage loan, upon modification the minimum monthly payment option, the
interest-only, oc any other payment options will no longer be offered. The monthly payments, as described in the above payment
schedule for my modified Loan, will be the miinimum payment that will be due cach month for the remaming term of the Loan. My
modified Loan will not have a negative amortization feature that would allow me to pay less than the interest due resulting in any

unpaid i mlerr.:sl bcmg added to the nutslandmg pnnmpal balance.

D. I will be in defgult if { do nat cnmply with the terms of the Loan Documents. as modified by this Agreement.

E.

If a default rate of interest is permitted under the Loan Documents, then in the event of default, the interest that wil! be due
will be the rate set forth in Section 3.C, .

4. Additional Agreements, I understand and acknowlcdge that:

A. All persons who signed the Loan Documents or their authorized representative(s) have signed this Agreement, unless (1) 2

barrower or co-borrower is deceased, (ii) the borrower and co-borrower are divorced and the property has been transferred
to nne spouse in the Divorce Decree, the spouse who no longer has an interest in the property need not sign this Agreemeni
(although the non-signing spouse may continue to be held liabla for the obligation under the Loan Documents), or (iii) the
Lender has waived this requirement tn writing,.

This Agreement shall supersede the terms of any modification, forbearance, trial period plan or other workeut p[an that |
previously entered into with Lendcr.,

I must comply, cxcept to the extent that they sre modified by this Agrcemenl, with all covenants, agreements, and
requirements of Loan Documents including my agreement to make all payments of taxes, insurance premiums, assessments,
cscrow items, impounds, and all other payments, the amount of which may change periodically over the term of my Loan.

This Agreement constitutes notice that the Lender's waiver as to payment of escrow items, if any, has been revoked, and |
have been advised of the amount needed to fully fund my escrow account.

All terms and provisions of the Loan Documents, except as expressly modified by this Agreement, remain in full force and
effect; nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the
cbligatious contained in the Loan Documents; and that except as otherwise specifically provided in. and as expressly
modified by, this Agreement, the Lender and I will be bound by, and will comply with, all of the terms and conditions of the

L.oan Docum:nts

As of thc Modlﬁcannn Effective Datc notwithstanding any other provision of the Loan Documents, if all or any pan of the
Property or any interest in it is sold or transferred without Lender's prior written consent. Lender may, at its option, require

- immediate payment in full of all sums secured by the Mortgage. Lender shall not excreisc this option if state or federal law,

rules or regulations prohibit the exercise of such option as of the date of such sale or transfer. [f [ ender exercises this
optian, Lender shal! give me natice of acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which I must pay all sums secured by the Mortgege. If [ fail to pay these sums prior
to the expitation of this period, Lender may invoke any remedies permitted by the Mortgage without further notice ot

demand on me.

As of the Modification Effective Date, the Lender will oaly allow the transfer and assumption of the Loan, including this
Agreement, to a fransferce of my propetty as permitted under the Gara St. Germain Act, 12 US.C. Scctian '1701)=3, A

buyer or transferee of the Property will not be permitted, under any other circumstance, to assume the Loan. Except as noted
herein, this Agreement may not be assigned to, or assumed by, a buyer or transferee of the Property,

Loan Number Q0579279994
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As of the Modification Effective Date, if any provision in the Notc or in any addendum or amendment to the Note allowed
for the asscssment of a penalty for full or partial prepayment of the Nate, such proviston is null and void.

I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title insurance product(s), and/or
subordination agreement(s) that are necessary or required by the Lender’s procedures to cnsure that the modificd mortgage
Loan is i first lien position and/or is fully enforccable upon modification and (hat if, under any circumstance and not
withstanding onything else to the contrary in this Agreement, the Lender does not receive such title endorsementi(s), title
insurance product(s) and’or subordination agreement(s), then the terms of this Agreement will not become effective on the
Modification Effective Date and the Agreement will be null and void.

[ will execute such other documents as may be reasonably necessary tn either (i) consummate the terms and conditions of
this Agreement: or (ii) correct the terms and conditions of this Agreement if an error is detected after execution of this
Agreement. 1 understand that either a corrected Agrecment or a letter agreement containing the correction will be provided
to me for my stgnature. At Lender's option, this Agreement will be void and of no legal effect upon notice of such error. If]
clect not to sign any such corrective documentation, the terms of the original Loan Documents shall continue i tuli force
and effect, such terms will not be modified by this Agresment, and [ will not be eligible for a modification under the Home
Affordable Modilication Program.

Morngage Electronic Registration Systems, Inc. (“MERS") is a scparatc corperation organized and exisling under the laws
of Delaware and has an address and telephone nurmber of P.O. Box 2026, Flhint, MI 48501-2026, (888} 679-MERS. In cases
where the loan has been registered with MERS who has only legal title to the interests granted by the borrower in the

mortgage and who is acting solely :as.nominée for Lender and Lender's successors and assigns, MERS has the right: to | ;

exercise any or all of those interests, including, but nat limited tao, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling the mortgage loan.

Lender will collect and record personal information, including, but not limited to, my name, address, telephone number,

social seeurity number, eredit score, income, payment history, governmeni monitoring information, and information about.

account balances and activity. In addition, [ understand and conscnt to the disclosure of my personal in formation and the
terms of the trial period plan and this Agreement by Lender to (i) the U,S. Department of the Treasury, (ii) Fanme Mae and
Freddie Mac in conneclion with their responsibilities under the Home Affordahility and Stability Plan; (1if) any iavestor,
insurcr, guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate lien. (if applicable)
mortgage loan(s); (iv) companies ‘that perform support services for the Home Affurdable Modification Program and the
Sccond Licn Modification Program: and (v) any HUD certificd housing counsclor.

[f any document related to the Loan Documents and/or this Agreement is lost, misplaced, misstated, inaccuratcly reflects the
true and correct terms and conditions of the Loan as modified, or is otherwise missing, I will comply with the Lender's
request to exccute, acknowledge, initial and defiver to the Lender any documentation the Leader decms necessary. If the
Note 15 replaced, the Lender hereby indemnifies me against any loss associated wath a demand on the Note, All documents
the Lender requesis of me under this Seclion 4.N. shall be referred to as “Documents.” [ agree to deliver the Documents
within tea (10} days after I receive the Lender’s written request for such replacement.

The mortgage insurance premiums on my Loan, if applicable, may increase as a rcsult of the capitalization which: will result
in 8 higher totzl manthly payment, Furthermore, the date on which [ may request cancellztion of mortgage insurance may
change as a result of the New Principal Balance.

Loan Number, 0579279994
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Space Below this Line for Individual Acknowledgement

C&Aﬁ)ﬂﬂ-&k g . - _(Seal)q'aa'_g\ (Date)
ASSANDRA D CLIME .

Signed, acknowledged and delivered in the presence of:

witness ZMW&U Witness

State of

County of _%Mm_\—_

I certify that the f‘ollﬂwinigegfn( $) ‘;
appeared before me this

. Mme/ and __ ___ personally
L ¢$20 84 ! and [] [ have personal knowledge of thé identity of the 7 -
principal(s). H’rﬁive seen satisfactory evidence of the princi identity, by a current state or federal identification evidence of
the principal's identity photograph in the form of a , or [ ] credible witness has sworn to the
identity of the principal(s); each acknowledging to me that he or she voluntarily signed the {foregoing document for the purpose

stated therein and in the capacity indicated:

Witness my hand and official seal, this 35 dday of W - 20 ﬂ :

. Notary Sign turgM % M’ . (Seal)

Wiiness ' % (Seal)
Ty'pedfPri'n'ch _Na'mé:' 56!)1331 M -\S’m f'ﬂ'] | . (Official Seal)

Notary Public, State of:
(VA Notaries) Reg. No.:

L. ' \
- al 2 - NN E.. %
My Commission Expires: _ Mﬂ _ Q:_-\%E,\ o 2
y : . Q;. @51 El 2%?9.. %
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Space Belaw this Line for Cormporate Acknowledgement
NewRez LLC d/b/a Shellpomt Mn e Seryicin f’
Authorized Sigoer (Lt..ndcr) __(Seal)
Printed Name/Title m'/p

Signed, acknowledged and delivered in the presence of
, ndan Cathers

Witness (Seal)

Winiess g oo o g i (Seal)

State of ~South Carolina

Countyof ... - Graamnﬂe o . i
I certify N A Qﬁ‘% “Md nersanally appeared hefore me

this¢Z_g day of ___iu-ﬂff .2 ( and acknowledged that he or she is an
authorized signer for NewRez LLC d/b/a Shellpoint Mortgage Servicing. I have personal |
knowledge of the identity of said officer, acknnwledging to me that he or she voluntarily
signed the foregoing document on behalf of the corporatwn for the purposes stated

therein and in the capacity indicated.

Witness my hand and official scal, this £ $= day of A'_L

Notary Signature | _‘ | M (Seal)
wnngs E Bréhda_h Cathérs | '(Seal)

Typed/Printed Nam4:

Notary Public. State
(VA Notaries) Reg. i,
My Commission Expi 0 :}\\\J AS R 42,%
| SOTLOMMg
§FNUS %53
$ : EXPIREs " 17 %
= 1/10/2030 : 3
E -Z - 5
?:r \-r:‘lo)‘ QS::: §
%0 IRy PUR XS
ﬁ'ﬁ(/)};” AR \-\ ™
r""ﬂ, y CA ROH W
Wigg it )
"“i R Filed and Recorded
_.'1\}/'" = "'{:_-"*—_ Official .Public Records
.:;-' A | N Judge of Probate, Shelby County Alabama, County
% /r/ > l"’" Clerk
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