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ALYL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
- WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docwment are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding (he usage of wards used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated MAY 27, 2021

{ogether with all Riders {o this document.
(B) "Borrower" is

DANNY H WONG AND HELEN C WNG, HUSPAND AND WINE

Borrower is the mortgagor under this Security Instrament,

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc, MERS is a separaie corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morégagen
under this Sccurity Instrument, MERS is organized and existing under the laws of Delaware, and has an

address and telephone nnuber of P.O. Box 2026, Flint, MI 48501-20286, tel. (888) 679-MERS.
(D) "Lender" is

FATRWAY INOEPENDENT MORTGAGE CORPORATICON

Lender is a CORPORATICN

organized and existing under the laws of THE STATE OF TEXAS
Lender's addeess is

4201 MARSH IANE, CARROLIZICHN, TX 75007

{L)) "Note" means the promissory note signed by Borrower and daled MAY 27, 2021
The Note siales thal Bocrower owes Lender
ONE HUNDRED THIRTY FIVE THOUSAND & NO/100

Dollars (U.S. $135,000.00 ) plus Interest. Borrower has promised to pay this debt in reguiay
Pervlodic Payments ilIld (o pay the debt in full not Jater than JUNE Q1, 2051

(F) "¥Fr upel'ty“ means the property that is described below under the he'uling "Transfer of Rights in (lie
Properky.”
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() "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due ander the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followling
Riders ave to he executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
- VA Rider ] Biweekly Payment Rider
Other(s) [specifyl

() "Applicable Law" means alt controlling applicable federal, siate and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions,

() "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imnposed on Borrower or the Property by a condominium assoclation, homeowners
assaclalion or similar organization,

(K) “Electronic unds Transfer” means any transfer of funds, other than a transacilon originated by
check, draft, or similar paper instrument, which is initlated through an electronic texminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limlted ta, point-of-sale (ransfers, automated teller

machine transactlons, transfers initlated by tclephone, wire (ransfers, and actomated clearinghouse
transfers.

(L) "Escrow Items" means thase {tems thal are described ta Section 3.

(M} “"Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds pai«]
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Propeciy; (ilf) conveyance in lieu of comicinnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender againsi ihe nonpayment of, or defaull on,
the Loan.

(O) “Periodic Payment" mcans the repularly scheduled amount due for ({) prineipal and interes! under the
Note, plus (H) any amounls under Section 3 of this Security Ynstrumen.

(P) "RESPAY means the Real Estate Seitlerent Procedures Act (12 U.S.C. Section 2601 o seq.) and Us
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
lime, or any additional or successor legislatlon or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a “federally relaled mortgage Joan" even if the Loan does not qualify as a "federally related mortgape
loan" under RESPA.,

(Q) "“Successor in Interest of Borrower" means any pariy (hat has taken tifle (o the Property, whether or
not (hat pacly has assumed Borrower‘s abligations under the Note and/or this Security Ins{rument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ant
modifications of the Note; anil (i) (he performance of Borrower's covenanis and agreements under this

Security Instrument and the Note, For ihis purpose, Borrower irrcvacably mortgages, pramls and
conveys o MERS (solely as nominee for Lender and Lender's successors und assigns) and to the
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successors and assigns of MERS, with power of sale, the following described propesty located in the

County of SHELBY :
{Name of Recordlng Juwisdiction]

SEE 1IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF HFCR ALL
FPUREFOSES .

Parcel 1D Number:
23~2-10-1-007~-063. 000
which currently has the address of

1151 THOMPSGRY RD [Streel}
ALABASTHR, [Cly) . Alabama 35007 [Zip Code)
("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by &his Security Insirmnent, All of the foregoing is referred to in this
Security Instrument as the "Properly.” Borrower understands and agrees that MERS holds only legal title
to the intcrests granted by Borrower in this Security Insirument, but, if necessary io comply with law or
cusiom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, includtag, but nut limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, bui not limited to, releasing and camceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Properly and (hal the Property is unencumbered, excepl for encumbrances

of record. Borrower warrants and will defend generally ¢he title to the Property against all claims and
demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitnte a uniform security instrutnent covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Propayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, aud intervesi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Nole and (his Securily Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under thie Nole or this
Security Instcument is returoed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Securily Instruntent be made in one or more of (he following forms, as
selected by T.ender: (2) cash; (b} mouey order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insuced by a
federal agency, instramentality, o enlity; or (&} Electronic Funds Transfer.
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Payments are deemed received by Lender when roceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Section 15.
Lender may return any payment or partlal payment if Ue payment or partlal payments are insufficient 10
bring the Loan curreni. Lender may accept any paymeni or partial puyment insufflcient to bring the Loan
current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
paymenis in the future, but Lender is nol obligated to apply such payments at the time such payments are
accepted, If each Perlodic Payment is applied as of tts scheduled due date, then Lender need not pay
interest on unapphed funds. Lender maay hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
stich funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shafl relieve Burrower from making paymenis due under
the Note and this Security Instrument or performing the covenants and agreemenis secured by this Secu rily
Instrument,

2. Application of Puyments or Proceeds. Except as otherwise described in (s Sectlon 2, all
payments accepted and applied by Lender shall be applied in {he following order of priority: (a) intercst
due under the Note: () principal due under the Noie: {¢) amounts due under Section 3. Such payments
shall be applied to each Perodic Payment in the order in which it became due. Any remainlug amounts
shall be applied {irst to late charges, second to any other amounts due under this Securlty Inssment, and
then to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applicd 1o the delinquent payment and
the Jate charge. If more than one Periodic Payment Is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments #f, and to {he extent that, each payment can be
paid in full. To (he extent that uny excess exists afier the paymeni is applied to the full payment of one or
more Perlodic Payments, such sxcess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, iusurance proceeds, or Miscellancous Proceeds (o principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew Hems. Boreower shall pay to Lender on the day Periodic Payments are due
under the Note, uniil the Nole is pald in full, a sum (the "Funds") to provide for payment of amounis due
for: () tawes and assessmeats and other items which can attain priority over this Security Instroment as a
lien or encumbrance on the Property; (b) leasehiold paymnents or ground rents on (he Property, if any; (c)
premiums for any and all insurance reguired by Lender under Section 5; and (d) Morigage Tosurance
premiums, if any, or any ssms payable by Borrower to Leuder in lieu of the paymeni of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These ltsms are called "Escrow
Items.” Al origination or al any time during the term of the Loan, Lender may require thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borvower shall promptly furnish to Lender all notices of amounts to
be patd under this Section. Borvawer shall pay Lender the Funds for Bscrow ltems unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow [wms. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such watver may ouly be
in writing, In (he event of such waiver, Borcower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Fuads has been waived by Leader and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's nbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a cavenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower Is obligaled to pay Escrow Items divectly, pursuant o a walver, and
Borrower fails to pay the amount due for an Escrow Liem, Lender may exercise its rights under Seciion 9
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and pay such amount and Borrewer shall then be obligated under Seclion 9 to repay to Lender any sach
amount. Lender may revoke the waiver as to any or all Escrow ltems at any Ume by a notice given in
accordance with Section 1% and, apon such revocation, Borrower shall pay to Londer all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, al any time, colleci and hold Funds in an amount (a) sulficient to permit Leader to apply
the IFFunds at the tlme specified under RESPA, and (b} not to exceed the maximum amount a lender can
requive under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itens or otherwise in accordance with Applicable
Law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrmentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds (o pay the Escrow Items no later than the {ime
specilied under RESPA. Lender shafl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vervifying the Escrow ltows, unless Lender pays Borcower interest on the
Funds and Applicable Law permits Lender fo make such a charge, Unless an agreement is made in writing
or Applicable Law requives Interest to be paid on the Funds, Lender shall not be required to pay Borrower
anmy ioterest or earnings on tha ¥unds, Borrower and Lender can agree in writing, however, that inferest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of ithe
Funds as required by RESPA,

If there Is a sueplus of Funds held in escrow, as defined ander RESPA, Lendor shall account (o
Borrower tor the excess funds in accomdance with RESPA, If there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shorfage in accordance with RESPA, but i no more than 12
monihly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalf pay 1o Lender the amount necessary (o malke
up the deficiency in accordance with RESPA, but in no more than 12 monthly ' payments.

Upon payment in full of all suims secured by this Security Instrument, Lender shall prompily refund
io Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and jmpositlons
aliributable to the Property which can attain priority over this Securily Instruinent, leasehold payments or
graund reats on (he Property, if any, and Community Association Dues, Fees, and Asyessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner pravided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless
Borrower: (a) agrees in writilng (o the payment of (he obligation secured by the lien in a manner accepiable
to Lender, bul only so long as Borvower Is performing such agreement; (b) contests the Hew in good falth
by, or defends agaiost enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc cancluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines thal any part of the Proper(y is subject to a Hen
wlich can attain priocity over this Security Instrument, Lender may give Borrower a notice identifying the
licn, Within 10 days of the dale on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender mtay reguire Borrower to pay a one-ime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now exisling or hercafler erected on
the Property insured against loss by fire, bazards included widde the term "extended coverage,” and any
other hazards including, but not llmited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall he maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursaant to {the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lendey's
right to disapprove Borrower's choice, which right shall not be exercised uoreasonably. Lender may
require Borrower o pay, In connection with this Loan, either: (a) a one-time charge for flood zone
delerminalion, certification and (racking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each tine remappings or similar changes occur which
reasonably might affect such determination or cerfification. Borvower shall alsp be respensible for the
payment of any fees imposed by ilic Federal Bmergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
parficular {ype or amount of coverage. Therelfore, such coverage shall cover Londer, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insurance coverage so oblained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Section 5 shall
becoma additional debt of Borrower secuved by this Security Instrument. These amounts shall bear nterest
at the Note rate from the date of disburseiment and shall be payable, with such interest, upon notice fromn
Lender (0 Borrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's
right lo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/oc as an additional loss payee, Lender shall have the right to hold the policies and renewal
certilicates. If Lender requires, Borrower shall prompily give to Lender all receipts of patd premivms and
reniewal naotices, If Borrower obtains any form of insurance coverage, not otherwise requived by I.ender,
for damage to, or destruction of, the Properly, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or us an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may inake proof of loss if not made promptly hy Borrower. Unless Lender and Borrower otherwise agree
in writing, any lnsurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repaiv is economically feasible and
Lender's security is not lessened. During such repair and restoration perlod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repalrs and cestoration fo a single payment or in a series
of praogress payments as the worl s completed. Unless an agreement Is made in wriling or Applicable Law
requires interest (o be paid on such lnsurance praceeds, Lender shall not be required to pay Borrower any
Interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of (he insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums secured by this Securlly Insthraument, whether or not then due, with
the excess, If any, paid to Borrower. Sach insurance proceeds shall be applied in the order provided for in
Seciion 2,

If Borrower abandons Ute Properly, Lender may file, negotiale and settle avy avatlable Insurance
claim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
Insurauce carrier has offered (o setlle a claim, then Lender snay negatinte and scttle the claim. The 30-day
period will begin when the notlce is given. In either event, or if Lender acquires the Property under
Sectlon 22 oc otherwise, Borrower hereby assigns to Lender (a) Borrower's righls to any insurance
proceeds ju an amount not to exceed the amounts unpaid under the Note or this Security Instcument, and
(b) any other of Borrower's rights (other than ‘the right to any rvefund of unearned premiums paid by
Borrower) under all fnsurance policies covering the Property, insofar as such rights are applicable 1o the
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coverage of the Property. Lender may use the insurance proceeds cither to repalr or resiore the Property or
to pay amounts unpaid under the Note or this Secarity Instrument, whelher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restidence within 60 «lays after the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for ai least one year after the dale of occupancy, unless Lender
otherwise agrees in wrillng, which conseat shall nol be unreasonably withheld, or unless extenuating
circumstances exlst which are hoyond Borrowere's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow (he Property to deterforate or commit waste on the
Properly. Whether or not Borrower is residing Im the Property, Borrower shall malntain the Property in
order {0 prevenl the Property from deteriorating or decreasing in valie due to its condition. Unless it is
delermined pursuant to Section § that repair or restoration s not economically feasible, Borrower shall
promptly repair the Property if daniaged to avoid furither deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relleved of Borrower's obligation for the completion of
such repair or restaration,

Lender or lts agent may make reasonable entries upon and Imspections of the Property. If it has
reasonable cause, Lender way inspect the interior of (he improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlifles acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraie informaton or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limiled to, representations concerning Borrower's occopancy of the
Property as Borrower's principal residence.

9. Protection of L.ender's Interes( in the Property and Rights Under this Securily Instrument. If
{(a) Borrower fails to perform the covenants and agrecinents contained in this Securily Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrumeni (such as a proceeding in bankruptcy, probate, for condemnalion or forfeiture, for
enforcemeni of a lien which may attain priority over this Securily Instrumeni or 1o enforce laws or
regulations), or (¢) Borcower has abundoned the Property, then Leader may do and pay for whatever is
reasonable or appropriate o protect Lender's inlerest in ibe Property and rights under this Security
Instrument, including protecting and/or assessing the value of {he Property, and securing and/or repaicing
the Property. Lender's actions can include, but are not limited to: (a) paying sny sums secured by a lien
which has priority over this Sccurity Instrument; (b} appearing in court; and (¢) paying ceasonable
attorneys' fees to prolect s interest in the Property and/or rights wnder this Security Instrument, including
its secured position in a banleuptcy procecding. Securing the Property includes, but Is not limited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows, dratn water
from pipes, sliminate building or other code violations or dangerous condlitions, and have utilities turned
on or off. Although Lender may take action under this Sectlon 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It Is agreed that Lender incurs no Hability For nol taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower
secured by (hls Security Instrument. These ampunis shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such interest, wpon notice from Lender to Borrower requestiug
payment,
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If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
fease, If Borrower acquires fea title to the Propertly, (he leaschold and the fee tlile shall nol merge unless
Lender agrees (o the merger in wridng,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwms required lo maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morlgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiams required to obtain
caverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent lo the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate
morigage insurer selecied by Lender. If substantially eguivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay fo Lender the amount of the separately designated payments that
were due when the insurance covecage ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in leu of Mortgage Insurance., Such loss reserve shall be
non-refundable, noiwithstanding the fact that the Loan is ultimately paid tn full, and Lender shall not be

required lo pay Borrower any Inlerest or earnings on such loss reserve. Lender can no longer require loss
reserve puyments if Morigage Insurance coverage (in ¢he amount and for the period that Lender requires)
provided by an tnsucer selected by Lender againm becomes available, is obtaled, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender requived Mortgage
tosurance as a condition of making the Loan and Borrower was required to make separately designated
payments (oward the prewlwns for Morigage Insurance, Borrower shall pay the premiwms required to
maintain Morigage Insuramce in effect, or (o provide a non-refundable loss reserve, until Lender's
vequirement for Morigage Insurance ends in accordance with any wrilien agreement between Borrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrowor's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Mortgage lnsurers evaluate iheir total risk on all such insurvance in foree from time to {ime, and may
enfer into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) io
these agreements, These agreemends may require the mortgage insurer to make puyinents using any source
of funds that the mor{gage insurer may have avatlable (which may include funds obiained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any retnsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amownts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, L
exchange for sharing or modifying the morigage osucer's risk, or reducing losses. If such agrecment
provides that an alliliate of Lender takes a sharc of tho Insurer's risk in exchange for a shave of (he
premiums paid to the insurer, the arrangement is often (ermed "captive reinsurance. " Burther;

(&) Any such agreements will not affoct the amoumts that Borrower has agreed (o pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrowoer will owe for Morigage Insurance, and they will not entitle Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ihe Homeowners Protection Act of 1998 or any other law. These righis
may include the right te rocelve certain disclosures, to request and obtain cancellatipn of (he
Mor(gage Insurance, to have the Mortgage Insurance terninated automatically, and/or (o recelve a

refuntl of any Mertgage Insurance premyiums that were unoarned at the time of such cancellation or
termination,
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11, Assignment of Miscellaneous Proceeds; Forfeiture. Alt Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged, such Miscellaneous Proceeds shall be applied to restoratlon or repaie of
the Property, if (he restoration or repalr is economically feasible and Lender's secarity is nol lessened,
During such repalr and restoration peviod, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lendex has had an opportunity o inspect such Property to ensure the work has been completed (o
Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbwrsement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires inerest {0 be pald on such
Miscellaneous Proceeds, Lender shall not be requived to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair Is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in (he order provided for in Section 2,

In the eveat of a tolal (aking, destruciion, or Joss In value of (he Property, the Miscellancous
Proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the [idr murket
value of the Property immediately before the partial taking, destruction, or oss in valae is equal 10 or
greater thun the amount of the sums secured by this Securlfy Instrument immediately before the partial
takilng, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the sumns
secured by thls Security Instrument shall be reduced by the amouni of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouni of the sums secured immediately before the
partial taklng, dostruction, or loss in value divided by {b) the fair market value of the Properly
immediately before the partial faking, destruction, or loss in value. Any balance shall be paid o Borrower.,

It the event of a partial taking, destruction, or loss i valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is kess than the
amounl of the sums secured immediately before the partial taldag, destritction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurily Instrument whether or not the sumns are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers lo make an award to settte a clabn for damages,
Borrower Fails 1o respond {0 Lendex within 30 days afier (he date the notice s given, Lender is authorlzed
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or {o the
sums sccured by this Security Instrument, whether or nol then due. *Opposing Pacty” means the third parly
that owes Borrower Miscellaneous Proceceds or (he party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defaull il any aclion or proceeding, whether clvil or criminal, is hegan that, in
Lender’s judgment, could result in forfeiture of the Property or other matecid imopairment of Lender's
inferest in the Properly or rights under this Securlly Instriunent. Borrower cin core such a defanlt and, if
acceleratian has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dignrissed with » ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or righls under this Security Instrument. The proceeds of
any award or claim for damvages (hat are attributable to the hnpairment of Lender's interest in the Properiy
are hereby assigned and shal) be paid to Lender.

All Miscellaneous Proceeds thal are not applied 1o restoration or repalr of the Property shall he
applied in the order provided for in Section 2.
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12, Borrower Nal Released; Torbearance By Londer Not a Walver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument grauted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operale to release (he liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse {v extend lGme for paymenti or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounis less thau the amount then due, shall not be a walver of or
preclude the exercise of any right or remody,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not oxecute the Noie (a "co-signer”): (@) is co-slgning this
Security Instrument only {o mortgage, grant and convey the co-signer's interest In the Property ander the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instroment or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Iostrument. Borrower shall not be released from
Borrawer's obligations and liabilily under this Security Instrument unless Lender agreos to such release in
writing. The covenenls and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may chacge Borrower fees for services performed in connection wiih
Borrower's default, for the purpose of protecting Lender's intevest in the Property and rights under this
Security Instrument, including, but not Hmited to, attorneys’ fees, property inspection and valualion fees.
In regard {o any other fees, the absence of express authority in this Security Insinunent o charge a specific
[ee Lo Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may nol charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

If' the Loan is subject (o a Tow which sets maximoum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o he collected in conneclion with the Loan exceed the
permitied limils, then: (a) any such loan charge shall be reducet by the amounl necessary to reduce the
charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chouse (0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Jf a refund reduces principal, the
reduction will be treated as o parctlal prepayment without any prepayment charge {whether or not a
prepayment charge is provided lor under the Note), Borrower's accepiance of any such refund made by
dircct payment 10 Borrower will constitute a watver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument
must be In writing. Any notice to Borrower in connection with this Securily Instrament shall be deemed fo
have been given (v Borrawer when maifed by first class mall or when actually delivered (v Borrower's
nolice address 3f sent by other means, Notice (o any one Borrower shall constitule notee to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be (he Property Address
unless Borrower . has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may he only onc designated notice address under this Security Instrument at any one ltme. Aay
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated another address by notice to Borrower. Anmy notice in
connection with this Security Insirument shall not be deemed to have been given to Lender until actually

recetved by Lender, If any nolice required by this Sccurity Ingtrument is also required under Applicable

{_.aw. the Applicable Law requirement will satlsfy the corresponding requirement under this Sccurity
nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumnent shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located, AW rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the pacties to agree by contract or it
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of (his Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision.

As used in this Sceuvity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may" gives sole discretion without any obligation lo
take any action,

17. Burrower's Copy. Borrower shall be glven one copy of the Note and of this Security Insirument.

13. Transfer of the Propecty or a Beneficlal Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficlal intercst in the Property, including, but not Mmited
to, those beneficial interests transferred tn & bond for deed, contract for deed, installmeni sales confract or
escrow agreement, the intent of which is the transfer of title by Borrower af a future dale to a purchaser.,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requive lmmediaie payment In full of all sums secured by this Securlty
lostrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by (his Securlty Instrument, If Borrower fails to pay
these sums prior to the expiration of his period, Lender may invoke any remedies permnitted by fhis
Securlty Instrutnent without further notice or demand on Borrower., |

18. Borrower's Right to Reinstale After Accelecation. If Borrower meets certain conditions,
Borrower shall have (be right (o have enforcement of this Sccurity Iustrument discontinved at any Gime
prior o the eavliest of: (a) five days before sale of (he Property pursuant to any power of sale contained in
this Securily Imstrumment; (b)) such other period as Applicable Law might specity for the tecmination of
Borrower's right to reinstate; or (¢) eniry of a judgment cnforcing this Secucity Instrument. ‘Thoese
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing (s Security Instrument, including, but not limited
lo, reasonable allorneys' fees, properly Inspection and valuation fees, aud other fees incurred for the
purpose of protecting Leader's interest in the Properly and righis under this Security Instrument; and (d)
takes such action as Londer may reasonably requive o assure that Lender's inlerest in the Property and
riglts under this Security lostrument, and Borrower's obligalion to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require (hal Borrower pay such reinstatement suins and
expenses in one or more of the following lorms, as selected by Lender: (a) cash; (b)) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, pravided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instcamentality or enlity; or (d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obligations secured hereby
shall rematn fully effective as if no acceleration had occurred. However, this right io reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest In
the Note (together with this Security Instrument) can be sold one or moce times withoul prior notice to
Borrower. A sale might result in a change in (he entity (known as the "Loan Servicer") that collects
Periodic Payments dve under the Note and this Security Instrument and pecforms other moriguge loan
servicing obligations under the Note, this Securlty Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is @ change of the Loan
Servicer, Borrower will he given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any olher information RESPA
requires in connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Ioan is
serviced by a Looan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will rernain with the Loan Servicer or be (ransferred o a successor Loan Servicer and are not
assunted by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender inay commmence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arvises from the ofher parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, anill such Borrower or Lender has notified the other party (with such
notice giver in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a2 reasomable perlod afler the glving of such notice {0 take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cuare given {0 Borrower pursuani 6 Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deomed Lo salisfy the notice and opporiumity to take corrective
acltion provisions of this Section 20.

21, Hazardous Substances, As used in fhis Section 21; (a) "“Hazardous Substances” are those
substances defined as loxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following subsfances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaiile solvents, materials confainiug asbestos or formaldehyde, and vadioactive materials:
(b) “Bavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o healih, safely or envirommental proteclion; (c) "Environmental Cleanup” includes any response
action, remedial acltion, or removal action, as defined in Bavironmental Law; and {(d) an "Enviconmenial
Condition" means a conditlon thal can cause, comtribute to, or otherwise migger ax Enviconmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or (hreaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor illow anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditlan, vr (¢) which, due to the presence, use, or release of a
Hazardous Substance, creales # condition that adversely affccts the value of the Property. The precediug
iwo sentences shall not apply to the presence, use, or storage on (he Properly of small quantities of
Hazardnus Substances that are generally recognized {o be appropriate (0 normal residential uses and (o
maintenance of the Property (incloding, but not limited e, hazardons substances in consumer producis).

Borrower shall promply pive Lender written notice of (1) any investignlion, claim, demand, lawsuil
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazacvdous Substance or Environmental Law of which Borrower bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditlon caused by the presonce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Burrower learns, or is notifted
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by any governmental or regulatory authorlty, or any privaie party, that any removal or other remedlation
of any Hazardous Substance affecting the Property 13 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviremmental Law. Nothing herein shall create any obligation on
Lender for an Eaviconmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceloration; Remedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's breach of any covenant oc agreement in this Security Instrament (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required 10 cure the default; (c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
(he default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall fwrther inform Borrower of the
right to relnstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any ather defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the nolice, Lender at its option may requive immediate payment in Fall of
all sums secuved by this Socurity Instrament without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitled te collect all
expenses incurred jn pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs ol title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale vnce a week for three
conseculive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this Connty. Lender shall deliver to ihe purchaser Lender's deed
conveying the Property. Londer or its designee may purchase the Property at any sale. Borrower
covenants and aprees that the proceeds of the sale shall be applied inn the following ovder: (a) to all
expenses of the sale, including, but nat limited to, reasonable attorneys' fees; (b) to all sums secured
by this Sccurity Instruanent; and (¢} any excess to the person or persons legally entitfed to it.

23. Release, Upon payment of all suins secured by this Securily Insirument, Lender shall release this
Secunity Instrament. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for
releasing this Secuyity Insirument, but only If the fee Is paid 1o a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

Z4. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property,

1660509592
ALABANA. Single Fambly-Fannle MaefFreddle Mac UNIFORM INSTRUMENT WITH MERS Farnm 3001 1/01

T e




20210601000267140 06/01/2021 03:27:59 PM MORT 14/20

BY SIGNING BEIL.OW, Borrower accepts and agrees (o ihe lerms and covenants contained in this
Ssecurity Instrament and in any Rider executed by Borrower and recorded with it.

Eﬁ— W/} \ w\\\ . (Scal) /’Z;/ch Oé) (Seal)

DANNY H W@G -Bumrawer EELE_[;] C WONG /// -Bom ower

(Seal) o ASeal)

Lonower -Bosrovar

e . . (Seal) . e, (DeBI)

Pocrawer -Borrowvser

i (Seal) .. {Seal)

Aorrower -Bnrroviig)
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STATE OF ALARANA- County ss: St T (o A4

S - . .
Onthis &7 day of MAY , 2021 1, Sadatadeey Sinanm Chll

Brl pram ol B p--orp B d -y o)
TR T T T T '

2 Notary Public in and [or sail county anud i bdj'l_l stale, herehy cerlify that
DANINY H WCING AND HETEN C WANG

whase name(s) is/are signed to the foregoing conveyance, and who is/are known to me, aclmuw]edged
bebore me that, being informed of the contents of the conveyance, he/she/they execuied the same
voluntarily and as his/her/their act on the day the same bears datle.

Given under my liand aud seal of office this 2"? day of MAY , 2021

My Commission Expires:

EIIEII]!H!HI.IHHJIIII]HTI!’IJHFIH'iIIIEHIIIHI D= Notary Pablic
TR, Sarabdesp Singh Gill 2
Ei CORR, 72298825

SCERT NDTARY PUBLIC - CALTFORITA

IISﬂﬁHH

Vs iﬂgx ; ALAMEDA COUMTY
. EESaR My Comm, Eup. July 26, 2023 =
AT R R T R T I T

& EIIEI_‘FRSH!'T

Frepared By:

GINGER HARRISCIN
FATRWAY MIRTGEAGE

<007 EAGIE RIDGE DRIVE
BIFMIMNGTAM, A, 35242

2w 05-986-4220

LAAN CRIGINATION ORGANTZATIQN: FATRWAY INDEPENDENT MORTGAGE CORPCRATICI

NMLS TID: 2289
LOAN ORIGINATOR: AMEER N BRITTAIIN
NMLS ID: 459933

16605098592

ALABAMA-Single Family-Fannie Mac/Freddie Mac UNMIFORM INSTRUMENT WITH MERS Form 3001 1/01

@ -GA(AL) 130200 Page 15 af 55

AR SRR




20210601000267140 06/01/2021 03:27:59 PM MORT 16/20

EXHIBIT A
LEGAL DESCRIPTION

Lot 5, Block 3, according to the survey of Southwind, First Sector, as recorded in Map
Book 6, Page 72, in the Probate Office of Shelby County, Alabama.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 27TH day of MAY . 2027 , angd is

incorporated Intc and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “"Borrower"”) to secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and Jocated at:

1151 THOMPSON RD, ALABASTER, ALABAMA 35007
[Property Address]

1-4 FAMILY COVENANTS. In addition tc the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDRITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: bullding materials,
appliances and goods of every nature whatsoever now or hareafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, slnks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securlty Instrument. All of the foregoing together with
the Property described In the Security Instrument (or the leasehold estate if the Security

Instrument is on a leasehold) are referred to In this -4 Family Rider and the Security
Instrument as the “"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or

make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitited by federal law, Borrower shall not allow

any llen inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT QF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in ¢connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute naw leases, in Lender's sole discretion, As used

in this paragraph G, the ward “lease” shall mean "sublease” if the Security Instrument is onh a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until; (i} Lender has given Bomrower notice of default
pursuant to Scction 22 of the Security Instrument, and (ii) Lendet has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assighment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive afll of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not himited to, attorney's fees, recelver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recelver shall be liable to account for
only those Rents actually recelved; and (vi} lLender shall be entitled to have a receiver
appointed to take possesston of and manage the Property and collect the Rents and profits

derived from the Property without any showing as to the inadequacy of the Property as
security,
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such

purposes shall become indebtedness of Borrower to bLender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exarcising its rights under this paragraph,

_.ender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upan, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any
default or invaliiate any other right or remaedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lendler may invoke any of the romedies permitted by the Security Instrument.

| 1660509592
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
VIMP ®.57R (0811) Page 3 of 4 Form 3170 1/01

I

B

TN VARIERAL

il

Ml

I




20210601000267140 06/01/2021 03:27:59 PM MORT 20/20

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
- Z{ ;2 T (‘;:.eall

C ‘-fw-*"v 4 /}‘ \/Q {‘*—"ﬂ (Seal)

DANNY H WJG ----------- - *E“"“"""E-" |ELNCWDNG Duunwr

_________ (Seal) i {Seal)
-Bormrawer -Boirowvwer
—_ (Seal e (Seal)
-Bormower -ROmoWwor
S (Seal}  _  {Seal)
-Burionwer -Borower
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