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DEFINITIONS

his document are defined below and other words are defined in Sechions
ge of words used in this document are also provided

Words used in multiple sections of

3. 11, 13, 18, 20 and 21. Certain rules regarding the usa

in Section 16.

{A)"Securlty Instrument™ means

to this document.

(B)"Borrower"” 1s MICHAE

mdﬁf this Sm‘uﬂw |

solely as a nominee fm' Lmd@r a.mi Lmdm' § SUCCESSors mﬂ assigns. MERS is th
wglbi W1 [ anized and exi Ehﬂg under the EEWS ﬂ'f Delawar e

telephone num ber of ? 0 Bm& 2026, Fimt, msm a-Zﬁ% tel. (888) 679-MERS.

(D) ¥ Lender " i1s NEWRE RBILITY CORP

exi stmg ‘smdm* t&m 'E..a.ws. of DE

this document, which is dated MAY 20, 2021, together with all Riders

| ﬂ der this
ﬂﬂd has an address and

ORATION organized and

SUITE 125,

Bmmww owes Lender ONE HUNDRI TWENT 3

ﬁm’ 1 G@ Dollars (U.S. $128, 95@ Gﬁ) phm mmmﬁt Bmmawm hm pmmm@d m p&y ﬂm debt in mgu‘ﬂm
odic Payments and to pay the debt in fuﬂ not la ter than JUNE 1, 2036.

ading "Transfer of Rights in the
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(G) ™ LEW * means the debt evidenced b}’ the Note, ?hﬂ.ﬁ inter

due under the Note, and all sums due under this Security Instrum

est, any prepayment charges and late charges

ent, plus interest.

trument that are executed b}’ Borrower. The fQHGWinE

DD licab i@] .

[} Second Home Rider
LB iWE@H}i’ ment Rider

[[1 Adjustable Rate Rider
] Balloon Rider
7 1-4 Family Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, ;eguimm‘m;
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all d‘q@s? fees, #saﬁssmmt& and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgamzation.
4 ! i EEMW@E%@ ALk T g EE?@E‘“ TREan A ﬂﬁr ﬁmﬂf mm & Han Sﬁﬁﬁ hial ﬁ'ﬂ L ' nated by ﬁhmk,
;,;;: or similar paper which is initiated through an electronic term ‘%ﬁﬂf ‘tﬂﬁphim%ﬁ imtmmmt,
computer, or magnetic tape so as to order, instruct, or authorize a fina ncial institution to debit or madﬂ?m
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telepbone, wire tran sfers, and automated clearinghouse trans fers.
'‘Escrow Items™ means those items that are descnibed in Section 3.
R 1 W eans any compens ati on, s ettlem ent, awa rd of dama ges, OT procee ds D ai d
Ly urance proceeds paid under the coverages described in Section 5) for: (i)
dama action of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or {(iv) misrepre sentations of, or omissions as to, the value and/or

[ ender against the nonpayment of, or default on, the

Loan

({0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.

RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) mdﬁi its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be AL ended from time ‘Eq tim €,
Or any additional or successor lggi slation or regulation that FOVCITIS the same Eﬂbj @m‘ ARET. ﬁ:ﬁ used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mpos ed in regard to f
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan

under RESPA.

(Q) "Successor §
Nas -ESS‘[E.M@d Borr

arty that has taken title to the Property, whether or
ower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions an:d
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns
of MERS, the following described proper

ty located in the COUNTY of SHELBY.

TNIFORM INSTRUMENT
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abama 35124 ("Property

dress™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All mpgammmm ﬂg’:&d
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Secunity
Instrument as the "Property.” Borrower understands and agrees that MERS holds -cmlg: legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary mﬂ comply wzthﬁ law or custom,
MERS (as nominee for Lender and Lender's successors and assign s) has the right: to exercise any or all of
including, but not limited to, the right to foreclose and sell the Property; and to take any

Lender including, but not limited to, releasing and canceling thas Security Instrument.

BORE

X OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, mm:m for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, mbjmﬁ: {0 any €ncu mbrances of record.

THIS SECUR]! UMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covering real

property.

ANTS. Borrower and Lender covenant and agree as follows:
nal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt wid@ma by the Note and any
prepayment charges and late charges due under the Note. Bﬁ?’fﬁWM S;ha.'ﬂ'i also pay funds for Emmﬁ Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US
currency. However, if any check or other instrument received b}' Lﬁﬂﬂﬁ as payment under the Note or this
Security Instrument is returned to Lender unp aid, Lender may require that any or all ?ﬂb sequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, E@mm:m'g check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. |
Payments are deemed received by Le nder when received at the location design "éi: i i Fh@ Nm;@ or at
such other location as may be designated by Len dance with the notice provisions in Sm‘t{m 15.
Lender may return any payment or partial payment if the payment O par "%z:n payments are m;mfﬁ cient to
bring the Loan current. Lender may accept any paymn artial payment insufficient to bring the L@;ﬂ:ﬂ
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender 18 not obligated to apply such paym v
accepted. If each Periodic Payment is applied as of its scheduled due date, then
on unapplied funds. Lender may hold such unapplied fur Al
urrent. If Borrower does not do so within a reasonable
or return them to Borrower. If not applied earlier, such fun -
mmediately prior to foreclosure. No offset or claim which Borrower might have m?a
[ ender shall relieve Borrower from making payments due under the Note and this
Instrument or ' HHH) g Eh@ cmrmmm ﬁﬂd a ) eoMenis seClre ll by ﬁng Sﬁmmty ms LELAET] mﬁ,
2. Application of Payments or Proceeds. Except as otherwise described ﬂin 'mis SaFtiﬁn 2, all
ted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be

UNIFORM INSTRUMENT
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applied first to late ﬁhﬂgﬁﬁ} second to any other am
| balance of the Note.

reguce the pﬂﬁﬂ-i Da

If Lender receives a payment from Borrower for a delinquent Periodic Paym
sufficient amount to pay any late charge due, the payment ma ied to the delinquent paym
late char 1041 yment 18 ouistan ding, Len may apply any payment received from
Borrower to the repaym i vments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more

iod! i) such excess may be applied to any late charges due. Voluntary prepayments shall be
eeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due da hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain pﬂﬂﬁw over this Security Instrument as a H?ﬁ‘l or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem m.msf if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow lte iation or at any

ms.” At origir
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under mi#s. Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Fumd;s for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such walver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing stich
payment within such time period as Lender may requ ire. Borrower's obligation to make such pa;ymm?m m’:;d
to provide receipts shall for all purposes be deemed to be a covenant and agreement mnitamm;ﬁ. in this
S amﬁw instnunent, as the '.?fi:s; rase "covenant and BETCCIN ent” is used in Section 9. [f Borrower 18 Ghﬁﬂgﬁﬁﬁd to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon ;mmh riwm:mm,
Borrower shall pay to Lender all Funds, and in such am that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm it Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximu m amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of min“@m dﬂg and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the H}nds? annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays an:@w&r m;@ms&‘ on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreem ent is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

LABAMA--Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMIE
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RESPA.

If there 15 a sumn ds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fun ~cordan ith RESPA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securty Instrument, leasehold payments or
ground rents on the ﬁﬁ?ﬁﬁ?s it any, and Com l Association Dues, Fees, and Assessments, if any. To

tent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acc a_jpmbm to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such pmmiedﬁ%gg are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender mhmﬁmmﬂg %h@
lien to this Security Instrument. If Lender determines that any part of the Property 1s wb:jmt to a lien whfmh
can attain priority over this Security Instrument, Lender may give Borrower a notice ndmtfymg the hien.
ithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
L 1Lb ﬂmg service used b}r Lender in &:ﬁmmﬁmﬁ with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, eart es and floods, for which Lender requires insurance. This
INSUEA

Ll L
nce shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of ﬂm; Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bﬂmwm
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determ ination, certi fication
and tracking services; or (b) a one-time charge for flood zone determination and mﬁiﬁmt{m services and
subsequent charges each time remappings or similar changes occur which reasonably might &ﬂ“@t such
determination or certification. Borrower shall also be responsible for the payment of any fees impos ed by Fiaa
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pumh%se any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, Em% might Or m ght not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
ot liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting pavment.

reddie Mac UNIFORM INSTRUMENT
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise req uired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwi
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insuran bt pportunity to inspect such Property to ensure the work

eds until Lender has had DDOI
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
repairs and restoration in a single payment or in a series of progress
is made in writing or Applicable Law requires
required to pay Borrower any interest or
hird parties, retained by Borrower shall not be
eeds and shall be the sole obligation of Borrower. If the restoration or repair is
curity would be lessened, the insuran eeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ineurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

fund of unearned premiums paid by Borrower) under all
erty ights are applicable to the coverage of the Property.
urance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securs frmend, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the gate of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuan
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

king of, the Property, Borrower shall be responsible for repairing or

% o F@ﬁﬁ .. T ?ﬁbﬁ@ 4- 'l -':.f-':: 3 OF ﬁmw ] .'5'1"

connection with damage to, or the tak:
restoring the Property ' 20
for the repairs and restoration in a single payment or in a series of progr
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Form 3001 01/01
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inform ation or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in th

rty and Rights Under this Security Instrument.
tained in this Security Instrument, (b) there
is a legal proceeding that might significas interest in the Property and/or nights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Pro
Property. Lender's actions can include, but are not limited to: (a) paying any sut

has priority over this Security Instrument; (b) appearing in court; and (c) paying reason able attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured

in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turn ed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and 1s not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not ta king any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become 2 dditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or am end the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the

Loan 2 Borrower shall pay the pfﬁﬁﬂ LfaS TE qmmd to maintain the M ﬁﬂgﬁgﬁ Insurance in effect. Ef, for Ay
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separ ately designated
payl nents toward the pmmi ums for Mort Tage Insuran CE, Bormower shall pay the pmmmmﬂ. | - to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separ designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
terest or earnings on such loss reserve. Lender can no longer require loss reserve payments if

d SETL ﬂg mﬁfm' L mﬁg ﬁhﬁ

ne secured b}? a lien which

Mae TNIFORM INSTRUMERNT
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urance coverage (in the amount and for the period that Lmdw reg am’m) pmwdad by an msu
=wi=i LA gRin becomes availab E@ is obtained, and Lender requires separa gnated paym
m'wmd the pmmmms for Mortgage h‘m ance. If Lmdar mqmmd Mﬁﬂg&g@ ins ance as a mndmm -ﬂf
aking the Loan and Borrower was require ona m
for M@ﬁgﬁgﬁ E orrower shall W&’ mﬁ PIeTinmmS ifred Vigily
or to pmvid@ a non-refundable loss reserve, until Lmdm $ mqmmmmt fm' Mortgage msmmﬁa ends In
dance with afy writien agree D termination or until
twmmmm is required by ﬁpph@ﬁblﬁ Law. Nothing in this Section m aﬁ’mﬁs Borrower's obligation to pay
interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (m“ m}y entity that pumhasm th@ Note) for certa
may incur if Borrower does not rep greed. Borrower 1s not a party 1ran
Mort gage HSUrers INSUrance in fm‘w from time {0 Hm&ﬂ &E’iﬁ nay
enter into agreements with other parties that share 0dl : eF
are on terms and conditions that are satisfactory to the mm&gag& insurer and the other party arti
these agreements. These __4 ecments may requ ire the m@ﬁgaga insurer to make payments using any source of
ﬁmda Eat the mortgage insurer may have available (which may include funds obtained from Mﬂﬂg&g@
Thg ' LEHLE
As a result ﬁf these agreements, Lender, any pmmg@r of the Note, ammm insurer, my reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pﬂmm‘i of Bﬁm‘mwm s payments for Mortgage mﬁmﬁm} in
exchange for sharin odifying ‘m@ mortgage insurer's risk, or reducing losses. If such agreement mm{ndm
that an affiliate of Lender tak hare mf’ t&m insurer’s mk in ex @hm g@ fm‘ a share of the premiums paid to
the insurer, the arrangement is ofien termed Hpl Thigls
(a) Any such agreements wi Borrower has sgreed to pay for
i @Ngm@ insurance, or mw other terms M m@ L.oan. Swh apreements will not mw@w the amonnt
Borrower will owe for Mortg ower to any refund.
(b) Any such agreem E‘EE?EM to the
Mortgage Insurance under the Homeowners Protec
Emmde m ﬂgm te recelve certain to mqmﬂ mﬁ m; m mnmﬁmﬁm of the R @ﬂg&g@
N1 40 ¢the Mort ga g e Insuranc e f cally, an il apoive o E’@-ﬂﬂ nd of Any

in 1@53@3 it

ﬂ@ﬁ e Borr
g8 - if any - W

iscellaneous Pr rieits Miscellaneous Proc @ﬁds are hereby
assigned to md shall be paid to Lender.
Property is . amaged, such Mnsmllma ous Proceeds shall be applied to restoration or mp ‘ of
the Property, repair is economically feasible and Lender's security is not lessened. Durin g
such repair mm restoration period, Lﬁﬁdm" shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity m mspmt mmh Property to ensure the work has been completed to Lender’s
satisfaction, provi ided tha 8 ertaken EMM?EE}F Lendet may pay for the re D airs and
mﬁ-mw&‘ﬁm‘h m 4 Emgm disbursement or in a series -ﬁf DIOEICSs payin fed. ‘Eﬂﬁﬁﬂ an
made in writing or Applicable Law requires mﬁm&sﬁ to be paid on smh Miscellaneous Proceeds
Lmdm shall not be required to pay Borrower any intere CArni
restoration or repair is not economically feasible or Lemﬂw 5 smmty wotild be lessened, the Miscellaneous
ceeds shall be ﬁpph@d to the sums secured b}“‘ this Smmw Instru -I whether or not then da.m with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
In the event of a total taking, dﬁstmmw or l{ms in mﬁm of the Property, the Miscellaneous
red bram ether or m:at then due, with the

& .- 1 Agaigﬁ . E ¢ of M

Proceed :i:._
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In the event of a partial taking, destruction, or loss in value of the Property
value of the Pr OpeITY ImMmed a‘ﬁd}’ before the pan al takin
than the amount of the sums secured by this S
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the I

viiscellaneous Proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately before the partial taking,

destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
artial taking, destruction, or loss in value. A balance shall be ?ﬁi-ﬁ to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured b}i‘ this Smmty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opp osing Party" means the third party that
owes Borrower Miscellaneous P '
Miscellaneous Proceeds

Borrower shall be in default if any action or proceedir
judgment, could result in forfeiture

@f the P vy OF ﬁmﬁf k]
Property or rights under this Sﬁﬁﬂﬁw Instru

ty against whom Borrower has a righ

roceeds or the par

g, whether civil or criminal, 1s begun
18} m1p airment of Lender's interest

|
- ment. Borrower can cure such a default and, if acceleration

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
I .en nterect 3 erty : a3 mument. The procee ds of any awar 4 or claim
for tir le to the impairment of Lender's interest in the Property are hereby assigned
md Eh&ﬂ hﬁ X :5;:.-;:.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Wal
yment or modification of amortization of the sums secured by this Securi iy
to Borrower or any Successor in Interest of Borrower shall not operate to release the |
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand ma de by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any righ ; .
13. Joint and Several Liabili w; £ O Successors and .n g Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
igns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
trument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Sﬁmmty Instrum @ﬂﬁ; {b} is not ?ﬁﬁ@ﬂﬂ“}” ﬁhhgﬁ ted to pay the sums secured b}" this Sﬁﬁuﬂw lastrum ent, and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

L

 TRIT R VR
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, a nd is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In
repard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thﬁt als @E?mﬁ SE?’ pmmm ieg b}" ﬁhj 8 S el W l ment or by Apph iy E@ Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
<o that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by rea ucing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrus
must be in writing. Any notice to Borrower in connection with th is Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower s hall ﬁﬁl}i‘ dress through that Spmiﬁ@d pmc@d ure. 1 here may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrum
shall not be deemed to have been given to Lender until actually received by Lender. If any notice require
this Secun pent is also required under Applicable Law, the Applicable Law requirement will satisfy

ity Instrur
the @@mgpgnding requirement under this Smwmw nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Sm:'nm?ty Instrun

nent

went; (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "1
any action.

nay" gives sole discretion without any obligation to take
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_ Borrower. As used in this Section 18,
terest in the Pﬁ“ﬁp bl Ay le g&l or beneficial interest in the Pro DCITY, includin L but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
ML= ent, the intent of which is the transter of title b}" Borrower at a future date to a
If all or any part of the Property or any Interest i ty i transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

rrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument < scontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the term ination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securi trument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pavs all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incu rred for the purpose of protecting Lender's
interest in the Property and rights under this Securnity Instrument; a nd (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrum
and Borrower's o on to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Len ash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Trans fer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had

arred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note pumhmer unless otherwn nas

18. Transfer of the Property

1se nrovided nas

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Secunity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instr

ument, until such Borrower or Lender has notified the other party (with such notice given

NIFORM INSTRUMENT
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in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
er the giving of such notice to tal

a reasonable period aft ce corrective action. [f Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given o
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

71. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petr oleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environm ental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigg

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazar
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, ot release of a
Hazardous Substance, creates a condition that ad wmeﬂy affects the value of the Property. ¢ proed ed
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazar

<3

enized to be appropriate to normal residential uses and to maintenance of
the Property (iﬂﬁmdmg, but not limited to, haza rdous substances in consumer pmd CY

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverse E}F affects the value of the Pro PDETTY. If Borrower leam 8, OF 18 notified by
any governmental or regulatory authority, or any pnvate party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

L INIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; b

lemedies. Lender shall give notice to Dorrower prior to acceleration
following Rorrower's breach of ARY COVEN ant or agree ment in this Sec uﬁw Instrument (but not p rior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify
(a) the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the
date the notice is gi to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrum and sale of the Property. The notice shall Tu rther inform Berrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of &
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Le nder at its option may require immediate payment in full of
all sums secured by this Security Instrument without further dem and and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
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consecniive Wep (s WEDan er ?ﬂhﬁ shed Aflabam By aihg o m’mmm ghall sell the

rty to the highest bidder at public mmﬁm m ﬂm E‘mm d@w of the County Courthouse of this
Lmﬁw shall Mmrw to the purchaser Lmﬁw s deed conveying the Proper L%M-M' or its

fre |°F o ﬂ’t any sale. Borrower covenants and AFTCES that th “
L xpenses of the mﬁeg Emm df ng, Em t not limited

this l ument. BGH’GWEE’ shall pay any recor dat
E‘Eiﬂ&&iﬁg this S@mmy 'fiile:" L1 m’n‘t but {Hﬂy if the fee 18 pmd to a third party

BY SEGNMG BELOW Borrower accepts and agrees to the terms and covenants contained in this
A ider E-Kﬁmﬁﬁd b}? B-ﬁmwm' and rec 'E.l-f-' with it.
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