202103525000255820

05/25/2021 02:17:57 PM
When recorded, return to: MORT 1/11

Academy Mortgage Corporation
Final Docs Department

339 West 13490 South

Draper, UT 84020

This instrument was prepared by:
paula bailey

Academy Mortgage Corporation

211 North Loop 1604 East, Suite 260

San Antonio, TX 78232
615-431-5707

Title Order No.: ATB2357
Escrow No.: ATB2357
LOAN #: 5927679

. —_ _— ES ﬁ o ﬁh@‘w& méﬁ LII'IE F or Rﬂcurding Da{a} ................. e

MORTGAGE

.....................................................................................................

....................................................................................................................................

MIN 1000608-2100843837-0

MERS PHONE #: 1-888-679-6377
UEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 186.

(A} “Security Instrument” means this document, which is dated May 19, 2021, together with all
Riders ta this document.

(2) "Borrower” is JOSEPH WILLIAM GRINER AND GABRIELLA GRACE MARIA GRINER, HUSBAND AND
WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is separate cor
a nominee for Lender and Lerder's successors and assigns. MERS is the mort
MERS is organized and existing under the laws of Delaware,
2026, Flint, Ml 48501-2028, tel. (8388) 679-MERS.

(D) “Lender” is Academy Mortgage Corporation.

poration that is acting solely as

gagee under this Security Instrument.
and has an address and telephone number of P.O. Bax

Lenderis a UT Corporation,

organized and existing
under the laws of Utah. Lender’s address is
339 West 13490 South , Draper, UT 84020.
(E) "Note” means the promissory note signed by Borrower and dated May 19, 2021. The Note
States that Borrower owes Lender TWO HUNDRED NINETY SIXTHOUSAND ONE HUNDRED AND NO/{100* * * * *
t**ﬁ##ii***#*#**ttti*t

*****Dollars (U.S. $296,100.00 )

plus interest. Borrawer has promised to pay this debt in regular Periocdic Payments and to pay the debt in fuli not later
than June 1, 2051.

{F} "Property” means the oroperty that is described below under the heading "Transfer of Rights in the FProperty.”

(G) "Loan” means the debt evidencad by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicablel:

_1

L_i Adjustable Rate Rider |} Condominium Rider | Second Home Rider
.| Balloon Rider X} Planned Unit Development Rider L] Other(s) [specify]
1 1-4 Family Rider .| Biweekiy Payment Rider

_1 VA, Rider

{) "Applicable Law"” means all controiling applicabie faderal, state and local statutes, regulations,

ordinances and admin-
istrative rules and orders (that have the effect of law) as

well as all applicable final. non-appealable judicial opinions.
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) "Community Association Dues, Fees, and Assessinents” maans all aues, fees, assessments and other charges
w12t are tnposed on Borrower or the Property by a condeminiurn assoclaiion, homeowners association or sirilar
CrSNIZEdoN.
vl | Eiestronic Funds Transfer” means any transfer of fuinds, othar than a transaction originated by check, draft, or
simizr paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
—~pc £0 a8 (0 order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is

not imited 1o, point-of-sale trarsfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, ana automated clearinghouse transfers.

.L) “Escrowvs ltems” means those items that are described in Section 3.

{i..y “Tniscelaneous Proceeds” means any compensation, setilement, award of damages, or proceeds patd by any third
>arty (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
01, the Froperty: {ii} condemnation or other taking of ali or any part of the Proparty: (iii) canveyance in lieu of condemna-
LI Cr (1Y) haisrepresentations of, or omissions as to, the value and/cr condition of the Property.

N "Morigege Insurance” means insurance protecting Lender against the honpayment of, o default on, the Loan.

{C) "Periodic Paymant” means the regulary scheduled amount due for (I} principal and interest under the Note, plus
(it} any aroounts under Section 3 of this Security Instrumrent.

i} "RESPA" means the Real Estale Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
retidlation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time. or any additional or
successor [zgisiation or regulation that governs the same subject matter. As usad in this Security Instrument, “RESPA"
rziers to all requirements and restrictions that are iImposed in regard to a “federally related mortgage loan” even if the
Lean does not qualify as a “federally related mortgage loan” under RESPA.

&) "Successcr in interest of Borrower” means any paity that has taken title to the Property, whether or not that party
nat £ssumed Borrower's cbligations under the Note and/or this Security Instrument.

THANSFER OF RIGHTS IN THE PROPERTY

+his Gecurity Instrumeni secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and maedifications
~ihe Note; znd (i) the performance of E!urmwer.’s‘ covenanis and agreements under this Security Insirument and the Note.
-Cthis purpose, Bommower irrevocably morgages, grants and canveys to MERS (solely as nominee for Lender and Lendar's
JUICEsE0rs £nd assigns) and to the successors and assigns of MERS, with power of sale, the following described property
acstec inih? County [Type of Recording Jurisdiction] of Shelby

{Flame of Recording Juri sdiction]’ | |

Lot 1333, according to the Survey of Old Cahaba IV, 2nd Additions, Phase Three, a recorded in Map Book 33,
Page 80, in the Probate Office of Shelby County, Aiabama. '
APN #: 13-4-20-4-002-006.000 K

“ich currently nas the address of 270 Old Cahaba Dr., Helena, Alabarma 35080-7077
| ("Property Address®y:

COGETHER WITH all the imorovements now or hereafter erected o the property, and ail easernents, appurtenances,
Cre Bxtuces now or nereafter a pan of the property, All replacements and additions shall also be covetred by this Security
ingtrument. All of the foregoing is referred 1o in this Security Instrumeant as the "Property.” Borrower understands and
2orees hat MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
O com ly with iaw or custom, MERS (as nominee for i-ender and Lender's successors and assigns) has the right: to
exercie:= any or all of those interests, including, but nut fimited to, the right to foreclose and sell the Property; and to take
any acuon required of Lender including, but not limited to, releasing and canceling this Security Instrument.

SCREOWER COVENANTS that Borrower is’ lawfu%h: seised of the estate hereby conveyed and has the right to
arant zrid convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will aefend generaily the titie to the Property against all claims and demands, subject to any encumbrances
Qf FEn0rd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
'mited variations by jurisdiction to constitute a uniform gecurily instrument covering real property.

UMIFORM COVENANTS., Eorrower and Lender covenant and agres as foilows:

t. Payment of Principai, Interest, Escrow lizms, Frepayment Charges, and Late Charges. Borrower shall
bay when due the principal of, and interest on, the dak. avideliced by the Note and any prepayment charges and late
chargas due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
w1 Note and this Security Instrument shall be made in .S, currency. However, if any check or other instrument received
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Ly Lender as payment under the Note or this Sacurity instrument is retuined to Lender unpaid, Lender may reguire
:nat eny or all subsequent paymrents due under the Note and this Security Instrumant be made in one or more of the
foflowing forms, as selected by Lender: (a) cash; (b) monzy order; (¢) certified check,. bank check, treasurer's check or
rashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
istrumentality, or entity; or {d} Electronic Funds Transfer,

Rayments are deemed received by Lender when received at the location designated.in the Note or at such other
lezition as ray be designated by Lender i accordance with the notice provisions in Section 15. Lender may return any
seyinent or partial payment if the payment or partiai payraents are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to brirg the Loan current, without waiver of any rights hereunder or
Jrzjudice to s rights to refuse such payment or partial payments in the future, but Lender is hot cbligated to apply such
Jeyments al the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date.
thzn Lender neecd not pay interest on unapplied fuinds. Lender may hold such unapplied funds untii Borrower makes
naymant 1o bring th2 Loan current. If Borrower does not do 50 within a reasonable petiod of time, Lender shall either
apply such funds of return them 1o Borrower. If not applied earlier. such funds will be applied te the outstanding principal
selance under the Note immediately prior to foreciosure. No offset or claim ‘which Borrower might have now or in the

ruture against Lender shali relieve Borrowar from making payments due under the Note and this Security Instrument or
perioimirg the covenants and agreements secured by this security Instrument.

"y,

c.  App.cation of Payments or Proceeds. Except as olherwise described in this Section 2. all payments accepted
=nd applied by Lender shall be appliad in the following order of priority: (a) interest due under the Note; (b) principal due
(. der the Note; (c} amounts due under Section 3. Such payraents shall be applied to each Pericdic Payment in the order

i wiiich it became due. Any remaininig amounts shall be applied first tc late charges, second to any other amounts due
Lader this Secunty Instrument, znd then to reduce tha principal balance of the Noie.

'f Londer receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge dus, the payment may be applied io the delinquent paymert and the late charge. If more than
onz Periodic Fayment is outstanding, Lender may appiy any payment received from Borrower to the repayment of the
Pariodic Fayments if, and 1o the extent that, each paymenit can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil payment of one ‘or more Periodic Payments, such excess may be applied to any late
Charges due. Voluntary prapayments shall be applied first io any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds’ or Miscellaneous Pracesds fo prncipal due under the Note shall
not extend or postpone the due Jdate, or change the arnount, of the Periodic Fayments.

e

3. Funds for Escrow tems. Borrower shalt pr.'-if.r_ tol.ender on the day Periodic Payments are due under the Note,
antil the Note is paid in full, a suin (the "Funds™ to provide for payment of amounts due for: (3) taxes and assessments
e nd other items wnich can atiain priority over this Security instrument as a lien or encumbrance on the Property: (b) lease-
- 2.d payments or ground rents ¢n tha Property, if any; (c) bremiums for any and all insurance required by Lender under
sec.ion 5; and (d) Mortgage Insurance premiums: if any, or any sums payable by Borrower to Lender in lisu of the pay-
ment of wiortgage Insurance prémiums in accordance with the provisions of Section 10. These items are called "Escrow
ite.ns.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Ascessments, f any, be escrowed by Borrower, and such dues, fees and assessments shall ba an Escrow
vem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds: for Escrow ftems unless Lender waivés Borrower's cbligation to pay the Funds for any or all Escrow
hems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such v:aiver may only be in writing. In the event of such waiver, Borrower shalll pay directly, when and where payable,
he amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furrish to Lender receipts evidencing such paymert within such time period as Lender may require. Borrower's
chligation to make such paymants and to provide receipts shall for ail purposes be deemed to be & covenant and agree-
ment centaiied i this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is ohiig=ied to pay Escrow ttems directly, pursuant to a waiver and Borrower fzils to pay the amount due for an Escrow
liem, Linaer may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Szztion 9 to repay to Lender any such amount. Lendar may revoke the waiver as to any or all Escrow Items at any time
oy & noliue given in accordance with Section 15 and, upon such revocatioh, Borrower shall pay to Lender all Funds. and
1 such emounts, that are then required under this S8ection3. = -

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
e ime snecified under RESPA. and (b) not to excead the maximum amount a lender can require under RESPA. Lender
snall estirate the cmount of Funds due on the basis of current data and reasonable esiimates of expenditures of future
~scrow items or oiherwise in accordance with Applicable Law. -

the: Funds shall be held in an institution whose depcsits are insured by a federal agency, instrumentality, or entity
(nzluding Lender, if Lencer is-an institution whose depesits are so insured) or in any Federal Horne Loan Bank. Lender
thall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
3orrowsr for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow tems,
uriess Lender pays Borrower interest on the Funds and £pplicable Law permits Lender fo make such a charge. Unless
an agreement is made in writing or Applicable Law requires intarest to be paid on the Funds, Lender shall not be reguired
{0 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
chzdl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
Jy RESPA,

T uere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Eorrower for the excess
HUnd s in accordance with RESPA. if there is o shortage Cf Funds held in escrow, as defined under RESPA. Lender shall
natify Borrower ag required by RESPA, and Borrower shat! pay to Lender the amount necessary tc make up the shortage
in accordance with RESPA, but in no more than 12 moniny payments. If there is a deficiency of Funds held in escrow. as
daiines under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no rmore than 12 monthly nayments.
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Upon payment in fuil of all sums secured by this Security Instrument, tender shall promptly refund to Borrower any

-1nus held by Lender, |

4. Charges; Liers. Borrower shal! nay all taxes, assessments, charges, fines, and impositions attributable to the
Prozzriy which can attair priority over this Security Instrument. ieasehold payments or ground rents on the Property, if
ar.y, and Cemmunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems,
Lserrower shall pay them in the manner provided in Section 3. . ' |

Borrovrer shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees
n vatting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bc.rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
3, ie2al proceedings which in Lender's opinion operate to prevent the enforcement of the lien wiile those proceedings
are pend.ng, but enly until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement sat-
istactory to Lender suborcinating the lien to this Security instrument. If Lender determines that any part of the Property

'€ subject to a lien which can attain priority over this Secu rity Instrument, Lender may give Borrower a notice iIdentifying

the wen. Within 10 days of the date on which that notice is given. Borrower snall satisfy the lien or take one or more of
the actions sct forth above in this Section 4. TR

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing service used
2y Lender in conmection with this Loan.

5. Pioperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
nsurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
anited to, earthquakes znd floods, for which Lender require s insurance. This insurance shall be maintained in the amounts
{including deductibie levels) and for the periods that Lendet requires. What Lender requires pursuant to the preceding sen-
L2nCes Can change duiing the term of the Loan. The insurance carrier providing the insurance shail be chosen by Borrower
suk,2ct to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in coninection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services: or (b) a cne-time charge for flood zone determination and certification services and subseguent
C.arges each time remappings or similar changes occur which reasonably might affect such determination or certification.

Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managemert Agency
In connaction with the review of any flood zone determination resuiting from an opjection by Borrower.

' Bo.rower fails to maintain any of the coverages described above, Lender may obtain insurance: coverage, atLender's
cpuon and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Tnerefore, such coverage shall cover Lender, but might or might not proiect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser coverage than
1738 proviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
~xcead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
snalt ecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
note rate from the date of disbursement and shall he payabie, with such Interest, upon notice from Lender to Borrower
requesting payrment.

Mdhinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's right to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional
I8¢ paye?. Lerder shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shalil
omptly give to Lander alt reczipts of paid premiums ard renewal notices. If Borrower obtaing any form of insurance
covaragez, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
-ter.aard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

1 the event of loss, Borrcwer shall give prompt notice to the ihslurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othenwise agree in writing, any insurance pro-

ceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
rrop ey, if the restoration or repair is economicaily feasible and Lender's security is not lessenead. During such repair
nd restaration period, Lender shall have the right to held such insurance proceeds until Lender has had an apportunity
i nspect such Property to ensure the work has been cormnpleted to Lender's sattsfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is complaeted. Unless an agresment is made in writing or Applicable Law
raguires interest {o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or
?armings on such proceeds. Fees for public adjusters, or other third parties, retained by Berrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair i1s not economically
ioasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securtty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
12 app.ed in the order provided for in Section 2. ' | |

It Borrower ebandons the Properly, Lender may file, negotiate-and settle any svailable insurance claim and related
matters. if Borrower does rot respond within 30 days to a netice from Lender that ihe insurance carrier has offered to
satile a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given.
N eiher event, or if Lender accuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(&) Bor-ower's rights to any insLrance proceeds in an amrount not to exceed the amounts unpaid under the Note or this
security Instrument, and (b) any other of Borrower's righta (other than the right to any refund of unearned premiums paid
oy Berrewver) under all insurance policies covetring the Property, insofar as such rights are applicable to the coverage of
thz MProperty. Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid
tacer the Ncie or this Security instrument, whether or noi then dua.

-. - Uzcupancy. Borrower shall occupy, establish, znd use the Property as Botrower's principai residence within
50 days aiter the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal
rasicence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
3aall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
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£ wresesvation, Moirtenance and Prolection of tie Properiy; Inspections. Borrower shall not destroy, dam-
&2 O wnpaif the Property, atlow the Property to deteriorzte or cornimit waste on the Property. Whether or not Borrower
e residing i the Property, Borrower shall maintain the Properly in arder to pravent the Proparty from deteriorating or
accreasing in value due to its condition. Unless i is determined pursuant to secticn 5 that repair or restoration is not
cconomically fezsible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
i Insurance or condemnation procceds are paid in cornection with damage fo, or the taking of, the Property, Borrower
chall be responsible for repairing or restaring the Pronety cnly if Lender has released proceeds for such purposes.
Lendsr may disburse proceeds for the repzairs and restoraticn in & single paymant ar in a series of progress payments
a3 the vork is completed. i the insurance or condemnaticn proceeds are not sufficient to repair or restore the Property,
sorrower is not relieved of Borrower's obligation for the carpletion of such repair or restoration.

Lender or its agent inay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Leader may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time of or
cror to sush an interior inspection specifying such reasonable causa.

. Dorrower’s Loan Application. Borrower shall be in defaylt if, during ine Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's Knowledge or consent gave materially false,
mrsieading, or inaccurate information or statements to Lender (or failed to provide Lender with miaterial information) in

cennection with the Loan. Material representations incluge. but are not limited 1o, representations concerning Borrower's
C2cupancy of the Property as Borrower's principal residence.

t:

«. Proteciior. of Lendei's Interest in the Property and Rights Under this Security instrament. If (2) Borrower
tads to perfcrm th2 covenants ard agreements contzined in this Secunly instrument. (b) there is & legal proceeding that
right significantly affect Lender's interest in the Properiy andicr fights under this Security Instrument (such as a pro-
ceeding in bankrugtcy, probate, for condemnation or forfeiture. for enfercement of & lien which may attain priority over
GHs Securily Instrument or to enfores lavss or requiations), or (c) Borrower has abandoned the FProperty, then Lender
Mt do and pay for whatever is reasonable or appropriata to protest Lender's inferest in the Property and rights under
tins Security instrument, incitding proteciing and/or 2ssessing the value of the “roperty, and securing and/or repairing
th: Propeity. Lender’s actions can include, but are not Himited to: (a) paying any sums secured by a lien which has prior-
hy over this Security Instrument; (b) appearing in céurt and (c) p'ayih'é reasonable atiorneys’ fees to protect its interest
in \he Property and/or rights under this Security Instrumeni, includirg its secured position in a bankruptcy proceeding.
wecuning the Proparty includes, but is not lirmited c, ‘entering the Property to make repairs, change locks, replace or
oard up doors and wincows, drain water from pipes, eliminate huiiding or other code violations or dangerous condi-
ions, and have utilities turned on or off, Althouglt Lerder may take action under this Section 9, Lender does not have to
4o 50 and is not undsr any duty or obligation to do so. 1t 15 agreed inat Lender incurs no liability for not taking any or all

z2tions authorized under this' Section 9. |

ARy emounts disbursed by Lendar under this Section 'S ¢hali pecome: additional debt of Borrower secured by this
secunty Instrument. These amounts shall bear interest at thz Nots fale fror the date of disburserment and
ente, with such intgrest, tpon notice from Lender fe Borrower raquesting payment.

i this Security Instrument is on a leasehold. Berrower shall comply with all the provisions of the lease. Borrower
si1all not surrender the leasehold estate and intarests herein cohveyad of terminate of cancel the ground lease. Borrower
ehiaul not, without the axpress written consent of Lender, altgr nr aménd the ground lease. if Borrower acquires fee title
to the Property, the leasehald and thz fee title shall ot rmerge unless Lender agrees to the mergsar in writing.

10. NMicrtgage Insurance. If Lender recuired Mérgaze Insurance as a condition of making the Loan, Borrower shall
say the nremiums required to maintain the Mortgage Insurance in effect. if. for any reason, the Mortgage Insurance
soverage reduired by Lender c2ases to be available frorn the inorigage insurer that previously provided such insurance
anc Sorrovser was required to make senarately designated payrients toward the premiums for Mortgage Insurance, Bor-
‘o ahicll pay the premiums required to oblain coverage substantially equivalent to the Mortgage tnsurance previously
N erect at a cost substantially equivalent to the cost %6 Borrower of the Mcrtgage Insurance previnusly in effect, from an
cu€ Tnate mortge Je insurer seiected by Lender I subsstantiaily equivalent Mcrigage insurance coverage is not available,
Lorrewer shall continue to pay to Lender the amount of the separately designated payments that were due when the
nsurance coverage ceased to be in effect. Lander will aécept, use 2nd retain these paymentis as a non-refundable loss
resaive in ey of Mortgage Insurance. Such Inss reserve shail be nonh-refundable. notwithstanding the fact that the Loan
is ultimalely paid in fuli, and Lander shall not be requiied fo pay Boirower any interest or earnings an such loss reserve.
Lender can no longer require loss reserve’ payments if Mor gage Insurance coverage (in the amount and for the period that
Lerder raquires) provided by an insurer selected by Lander again becomes available, is obtained. and Lender requires
separstely designated pavments toward the oremiums for Mortgage insurance. If Lender required Mortgage Insurance
as & conaition of mfizking the Loan and Borrower was reguirad to make separately designated payments toward the
premiums for Mortgage insurance, Borrower shall pay thi: premiums required to maintain Morigage Insurance in effect.
a1 1o previce a non-refundabie loss reserve, until Lender's requirément for Morlgage Insurance ends in accordance with
aiy written agreement betwean Borrower 2nd Lender eroviding for such termination or until termination is required by
Applicair’e Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage insurance reimburses Lender (or any entity that purchases the Mcte) for certain losses it may cur if Bor-
‘ower dees not repay the Loan as agreed. Borrower s nod a'party io the Mcrtgage insurance.

itortzage insurers evaluate their total risk on ali such insuranca in force from time ta time, and may enter into agree-
m2s wivy other parties that share or modify their risk, o reduce losses. Thosa agreements are on terms and conditions
‘nat are zatisfactory to the mortgage insurer and the otaer naity’ (or parlies) to these agreements. These agreements
rZy requiire the mortgage Insurer to make payments LgingG any source of funds that the muorlgage insurer may have
aviliable (wnich may incude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender any purcheser of the Note, another insurer, arty reinsurer, any other entity,
or ny eftliate of any of the foregoing, may receive (directly orindirectiy) amounis that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mdrtgage Insuranse, in axcharige for sharing cr modifying the mortgage
wisurer's risls, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of the insurer's

shail be pay-
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sk in exchange for a share of the premidrns paid to '_th;e. nsurer, the arrangement is often termed “captive reinsurance.”
Further: T T -

(@} Anysuch agreements wili not aifect the amounts that Berrower tas agreed to pay for Mortgage Insurance,

or ony other terms cf the Loan. Such agreemenmnis will not increase the amount Borrower wilt'owe for Mortgage
‘naurance, and they wili not eniitie Borrower to ary refund. - - '
{c: Any such agreements wili not affect the rights Borrower has - if any - with

{c: _ S - | respect to the Morigage
msurance under tr.: Homeowners Protection Act of 1498 or anry other law. These rights may Include the right to
recelve ceitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Asurance t2rminated automaticaily, andfor to receive a refund of any Mortgage Insurance premiums that were
nearnea ai the UIme ol such cancellaticn or termination.

11. Assignment of Kiiscelldreous Proceeds: -orfeiture. All Miscellaneous Proceeds are hareby assigned to and
shell e paid (o Lender. | | o o o

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
+ th= restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
redon period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to
138k 2t such Property to ensure the work-has been completed to Lender's satisfaction, provided that such inspection
sa3ll be undertaken promptly, Lender may pay for the.reoairs and restoration in a single disbursement or in a saries of
pregress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
23t to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower ary interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaliy feasible or Lendar's security would be
iessened, tha Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument. whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
wor i1 Section 2.

'n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
«C Ihe suris secured by this Sacurity instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the avent of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
2rty immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums
£ zcured by this Security Instrument imrnediately before the partial taking, destruction, or loss in value, unless Borrower
anc Lender otherwise agree in writing, the sums securad oy this Security Instrument shall be reduced by the amount of
the WViscellaneous Proceeds raultiplied by the following fraction: (a) the total amount of the sums secured immediately
sofore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
nefore the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property imimediately before the partial taking, destruction, or loss in value is less than the amount of the sums securad
immudiately before the partial taking, destructicn, of loss in value. uniess Borrawer and Lender otherwise agree in writ-
ing, the ifiscelianecus Proceeds shall be applied to the sums secured by this Security instrument whether or not the
cums are then due. S

b «he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
getined in the next sentence) offers fo make an award o settle a claim for damages, Borrower fails to respond to Lender
v 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
elthar 10 restoraion or repair of the Property or to the sums secured by this Security Instrument, whether or not then
au2. "Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or thz party against whom
sorraxer has a right of action in regard to Miscellaneous Proceeds. '

Borrower shan be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other materiai impairmént of Lender's interest in the Hroperty or rights
under this Security Instrument. Borrower can cure such & default and, if acceleration has occu rred, reinstate as provided
in section 19, ov causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
werieiure of the Property or other material impairment of Lender's interest in tha Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
1aie Property are hereby assigned and shall be paid to i_érder |

AL Misceaaneous Procesds that are not applied tc restoration oi repair of the Property shall be applied in the order
wrovided for in Section 2. |

12, Barrower Mot Released; Forbearance By Lencer Mot a Waiver. Extansion of the time for payment or maodifi-
cation of amortization of the surrs secured by this Security Instrument granted by Lender to Borrower or any Successor
1 Interest of Borrower shali not operate 1o release the liability of Borrower or any Successors in interest of Borrower.
~ender shall not be reguired 1o commence proceedings against any Successor in Interest of Barrower or to refuse to
¢ ‘tend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of znv demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation. Lender's acceptance of payments from third persons, entities
ur Successors in Interest of Borower or in amounts less than the amount then due, shall not be & waiver of or preclude
L€ exercise of any right or remedy.

*3. »Cini and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
Jiat Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer’): (a) is co-signing this Security Instrument only to mortgage,
nrant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not person-
cHy obligated io pay the sums secured by this Secu rity instrument; and {c) agrees that Lender and any other Borrower
can agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
o¢ the Ncte without the co-signer’'s consent.

»ubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
uriaer this Security Instrument in writing, and is aporoved by Lendes, shall obtain all of Borrower’s rights and benefits
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undzrinis Security Instrurnent. Borrower shall not be released from Borrower's obligations and liability under this Security
Msirunent unlers Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shzl bind {except as provided in Section 2U) and benefit ihe successors and assigns of Lender.

14 Loan Chargas. Lender may charge Borrower {ees for services performed in connection with Borrower’s default,
107 {h2 purpose of protecting Lender's interest in the Propesty and rights under this Security Instrument, inciuding, but
nctlimited to, attorneys' fees, property inspection and valuation fees. In regaro to any other fees, the absence of express
authonty in this Security Instrument to charge a specific f2e to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressily prohibited by this Security Instrument or by Appli-
Canle Loy |

I*the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
< ¢'ner locn charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
zuch loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums
zlrezdy colzcted from Borrower which exceedad permitted limits will be refunded to Borrower. Lender may choose to
makT this refund by reducing the: principal owed under ij1e Note or by making a direct paymant toc Borrower. If a refund
reduces nrincipal, the reduction will be treated as 3 cartiat prepayment without any prepayment charge (whether or not a
~repeyment charge is provided far under the Note). Borrower's acceptance of any such refund made by direct payment
Lo Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this security Instrument shall be deemed to have been given to Borrower when
meiled by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borower shail constitute notice to all Borrowers unless Applicable Law expressly requires otherwize. The notice address
shell be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
=nali prompily notify Lender of Borrower's changs of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified prozedure. There may be
Cniv one designaied notice address under this Security Instrurnent at any one time. Any notice to Lender shall be given
oy aalvering it or by mailing it by first class mail to Lendei’s address stated herein unless Lender has designated another
addrass by notice to Borrower Any notice in connection with this Security Instrument shall not be deemed to have been
give: to Lender unfil actually received by Lender. if any notice required by this Security Instrument is also required under
Aricable Law, the Applicahie Law requirement will satisfy the corresponding requirement under this Security Instrument.

€. Governing Law; Severability; Ruies of Constriciion. This security Instrument shall b2 goverred by federal
levis and the i2w of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
inntrument are subject to any recuirements and limitations of Applicable Law. Applicable Law might explicitly or impilicitly
ehow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
zcreerment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
£ ppolizable Law, such conflict shall not affect other pravisions cf this Security Instrument or the Note which can be given

L

"

gnact vrivout the conflicting provision.

As used in this Sacurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
viords of words of the femininz gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢} the word "may” gives sole discretion without ary cbligation to take any action.

+1. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secufity Instrument.

18. Transier cf the Property or a Beneficial Interiast in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Froperty, including, but not mited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is
e transfer of titts by Borrower at a future date to a purchaser. o

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
12rs0n £5d a beneiicial inferest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
rzguire imimediate payment in full of all sums secured by this Security Instrument. However, this option shall not be

<ercised by Lender if such exercise is prohibited by Appiicable Law

it Lender exercises this option, Lender shail give Borrower notice of asceleration. The notice shall provide a period
of a0t less than 30 days from the date the notice is given in accordance with Séction 15 within which Borrower must pay
2ll 3ums secured by this Securily Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period,
.ender may invoke any remeadies permitted by this Security instrurent without further notice or demand on Borrower.

1%. Lorrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have the
right {0 have enforcement of this Security Instrument discontinued at'any time prior to the earliest of (a) five days before
“al2 or ine Property pursuant to any power of sale contained in this Security Instrument; {b) such othar period as Applicable

a7 might speciiy for ine termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security
instument. Those conditions are that Borrower: (a) nays Lender all sums which then would be due under this Security
astiument and the Note as'if ne acceleration had occurres: (b) cures any default of any other covenants or agreements:
ic) pays &l expenses incurred in enforcing this Security Instrument, Inciuding, but rot limiled to, reasonable attorneys
Te 28, properiy inspection and valuation fees, and cther fees incurred for the purpase of protecting Lender’s interest in the
Fronerty and rights under this Security Instrument: and (d) tzkes such action as Lender may reasonably require to assure
Nzt Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
Zzcured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
FUMs and expenses in one or more of the following forms as selactad by Lender: {a) cash; (b) money order (c) certified
chack. bank check, treasurer's check or cashier’s check. proviaed any such check is drawn upon an institution whose
dipesks are insured by a federal agency, instrumeniality or entily, or (4) Electronic Funds Transfer. Upon reinstatement
uy Berrower, this Security Instrument and obligations secired hereby shall remair fully effective as if no acceleration had
occurred. However, this right to reinstate shiail net apnly in the case of acceleration under Section 8.

2J. bale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the Note
(together with this Security Irstrument) can be sold one or more times without prior notice to Borrower. A sale might
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2iUl in a change in the entity (known as the “Loan Servicer ' that vollects Feriodic Payments due under the Note and
s Security Instrumeant and perfarms other morigage loan servising obligations under the Note, this Security Instrument,
and Agplicable Lavy, There alse might be ore or more changes of the Loar Servicer unrelated to 3 sale of the Nate. 1j
tierz is @ change of the Loan Servicer, Borraower will begiven writien nolice of the ciiange which will state the name and
cddress of the new Loan Servicsr, the sddress to whizh payments snouid be meade and any other information RESPA
FquUirss in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgsage loan sarvicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the MNote purchaser unless
oth<rwise provided by the Note purchaser. .

Maither Borrower nor Lender may commence, join, or be: joined to any judicial action (as either an individual litigant
ar the member of a class) thai arises from the other party s actions pursuant o this Security Instrument or that atleges
it the other party has breached any provision of, or any auty owed by reason of, this Security Instrument. until such
Lorrower or Lendar has notified the other party (with such naotice given in cornpliance with the rejuirements of Section
15} of suci alleged bresch and afforded the other party hereio a reasonabie pariod after the giving of such notice to take
carrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
e penod will be deemed to be reasonable for purposes of this paragrabh. The notice of acceleration and opportunity
e, cure given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
10 ¢1al oe deem=d to satisfy the niotice and opportunity ic take corrective action provisions of this Sectich 20.

Z't. razardous Substances. As used in this Secticn; 21 (a) "razardous Substances” are those substances defined
L3 o1z or hazardous substances, pollutants, or wastes ty Environmental Law and the following substances: gasoline,
keroscne, ciher flarmmable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents, materials con-
teiring asbestos or formaldehyds, and radicactive materials; (b) "environmental Law” means federal laws and laws of
th2 Jurisd'ction where the Progerty is located that relats to heaith, safety or environmental protection: (c) “Environmental
Clzanup” includes any response action. reimedial action, or removal action, as defined in Environmenta! Law; and (d) an
“znvironimental Condition” means a condition that can causs, sontrivute to, or otherwise trigger an Environmenta! Cleanup.

Scorower shail not cause or permit the presence, ise, disposal. sicrage, or relsase of any iHazardous Substances. or
\hreatzn to release any Hazardous Substances, on or in'thé Property. Borrower shall not do, nor aliow anyene else to do.
caytring affecting the Property {a)that is in violation of any Environmental Law (b) which creates an Environmental Condi-
tion, or (¢} which, due to the presence, use; or release of a Hazardous Substance, crestes a condition that adversely affects
{12 vaiuz2 of the Property. The praceding tvo senterices shail not apply tc the presence, use, or storage on the Property of
simall guantities of Mazardous Scbstances that are genzrally recognized 1o be approgriate to normal residential uses and
to maintenance of the Property (including, but not limited to. hazardous substances in consuimer products).

Borrower shall prompily give Lender written nolice sf (2) any inveatigation, ciaim. demand, lawsuit or other action by
any governmentai or regulatery agency or private party involving the Property anhd any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual kncwiledge, (b) any Environmental Condition, including but not limited to,
any spilling, lzaking, discharge, release or thraat of release of any Hazardous Substance. and (c) any condition caused
by the presence, use or relecse of 2 Hazardous Substance which adversely affects the value of the Property. If Bor-
rowar learns, or is notified by anv guvernmental or regulatory ‘authority, or &y private party, that any rernoval or other
remsciation of any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take alf necessary

remedial actions in accordance with Environmerial Law. Nothing herein shail create any obiigation on Lender for an
=rivitonmenial Cleanup. ' ;

NON-UNIFORM COVENANTS. Borrower and Lenazr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s
~r2ach ¢v any covenant or agreement in this Security Instrisment ibut not prior to acceleration under Section
-& unless Applicable Law provides otherwise). The natice shail specify: (a) tha default; (b) the action required
{0 cure thz defauly; (¢} a date, not less than 30 days from the date the notice i$ given tc Borrower, by which the
Lefaull must be cured; and {d} that failure tc curethe default on or befoie the date specified in the notice may
25t e acceleration of the sums secured by this security instruiment and sale of the Proparty. The notice shall
iLCwaer inform Borvower of the right to rainstate alter acceferation and the right to bring a court action to assert
ize aov-exisiencs of a defauit or any other defense of Borrower 1o acceleration and sale. If the default is not
cured on or before the date specified in the Rotice; Lender at its bption may require immediate payment in full
of ail suims secured by this Security histrument without furttier demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shail be entitizd to collect all expenses incurred in
Jdrsuing the remedies provided in this Section 22, including, but not limited to, reasonabie atiorneys’ fees and
zasts of title evidence. | '- | - T _

1 iencer invokes the power of szfe, Lender shat give a copy of a notice w Burrower in the manner provided
in Sectien 15. Lender shail publish the notice of szle unce a week for three consecutive weeks in a newspaper
sutlished in Shelby - -~ : - - 'County, Alabama, and thereupon shall seli the
Prenoity to the highest bidder at public auction at the front doorof the Cau iy Courthouse of this County. Lender
sz Jeliver to ihe purchaser Lender's deed conveying ihe Property. Lender or iis dasignee may purchase the
FrGLLFTY at any saie. Borrower covenants and agraes that fhe proceeds of the sale shall be applied in the
iGowing order: (a) 1o a2l expenses of the sale, ncluding, but not limited to, reasonable attorneys’ fees: (b) to
al: sims secured by this Szcurity instrument; and (c) any excess te thé person or persons legally entitled to it.

<3. Relzase. Upon payment of all sums secured by this Security instrument, Lender shall re'ease this Security
insirmeni. Borrower shail pay any recordation cosis. Lender'may charge Bborrower a tee for releasing this Security
instrument, but only if the fee is paid to a third party for sarvices renderad anc the charying of the fee is permitted under
Annhicabie Law. | |

24. Waivers. Borrower waives ali rights of ho r'I";EEsE.&.'E‘iECi'E}fﬂrﬂﬂﬁi}rﬁﬂ the Froperty and relinquishes all rights of curesy
rnc dower in the Property, = | ' L T IR
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3Y SiGNING BELOW, Borrower accepts and éu;ééﬁ'tcr the terms and covenani ined in thi i
L , s . grees e ine covenants contained in this
¢~d in any Rider execuied by Borrower and recorded. with it Security Instrument

Withesses:

On this E day of WYy, & 1. Cithe \ Hono| A~ :
in and for said county and in said state, hereby certify that JOSEPH WILLIAM GRINER AND_(".-:‘BANBnRt?Er{E: oHe
GRACE MARIA GRINER, whose name(s) is/are sighed to the foregoing conveyance, and who is/are known to
me, acknnwledgeq before me that, being informed of the contents of the: conveyance, he/shel/they executed
the same volu ly and as hilheir act on the dey the same bears date. Given under my hand and seal

of office this Wa)s

&35  NOTARY PUBLIC-O

Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Originator: Sheila Nelson

NMLS ID: 104957
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of

May, 2021 and is incorporaied into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date, given ny the undersigned (the "Borrower”) to secure Borrower's Note
(& Academy Mortgage Corporation

(the "Lender™)
of the same dzig and covering tie Preperty described in the Security Instrument and
locaten at: 970 Old Cahaba Dr., Helena, AL 25080-7077.

The Property includes, but is not iimited to, a parcel of land improved with a dwelling,

together with other such parcels and certain comrnen areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
iz Pioperty is a part of a planned unit development known as Old Cahaba

(the"PUD Y. The Property alscincludes Borrower's interest in the homeowners association
or cquvaient entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, berefits and proceeds of Borrower's interest.

PLIO COVENARNTS. in addition to the covenanis and agreements rnade in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

~. FUD Obigations. Borrower shall perform all of Barrewer’s ohligations under the
~UD's Constituent Documents. The "Constituemt Pocumenis” are the (i) Declaration;
Jt) articles of incorperation, trust instrument or any eguivaient document which creates
thrz Owners Association; and (iily any by-iaws or other rules or regulations of the Owners
Assoclatian. Borrower shall promptly pay, when due, all dues and assessments
Imeosed pursuant to the Constituent Documernits.

3. 2oonerty Iasurance. So fong as the Owners Association maintains, with a
generaily accepted insurance carrier, a “master” or "blanket” policy Insuring thie Property
which 1s satisfactory to Lender and which provides insurance coverage in the armounts
(nciuding deductiole levels), for the periods, and against loss by fire, hazards included
v/ihin the term "extended coverage,” and any other hazards, including, but not limited
to, 2arthquakes and floods, forwhich Lender requires insurance, then: (i) Lender waives
-he provision in Section 3 for the Periodic' Payment 0 Lénder of the yearly premium
instaliments forproperty insurance on the Property; and (i) Borrower’s obiigation under
Section & to maintain property insurance coverage on the Property is deemied satisfied
10 1he exient that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duriag the term of the loan.

borrower shall give Lender prompt notice of any iapse in required property
Insurance coverage provided by the master or blanket policy.

In the event of a distribution of proeperty insurance proceads in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD. any
proceeds payable to Borrower are heraby assigned and shall be paid to Lender. Lender
snail apply the proceeds tothe sums seiured 0y the Security instrument, whether or
not then dus, with the excess, if any, paid 10 Bofrower,

- . 2ublic Liabilily Insurance. Borrower shall ‘lake such actions as may be
reasocnable tc en:au’retﬁat the Owners Associaticn maintains a public tability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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5. Condempation. The proceeds of am (! o .I n aes, drect or

—. LOong2mpation. ceeds of any award or ciaim for damages, di
cqr}Sequentlal, payable to Borrower in ‘congemir_m with any cmdemnagtiﬂn ?JTED(?ILEIE
taiing of all or any part of the Property or the common areas and facilities of the PUD
or for any conveyance in lieu of condemnation, are hereby.assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sef:émiy Enstrume;;'lt as provided in Section 11, |

_E. Lender’s Piior Consent. Borower shall not, except after notice to L

with Lender's pricr written consent, either parttion or subdiﬁide the Property ::?rngﬂegsa:r?t
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
9f a taking by condemnation or eminent domain; {ji} any amendment io any provision of the
Car1stltu¢ﬂt Documenis” if the provision is for the express benefit of Lender; (jii) termination
of professional management and assumption of self-managementofthe Owners Association:

¢ (v) any action which would have the effect of rendening the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender

. Remecies, If Borrower does not pay PUD dues and assessments when due
inen Lender may pay them. Any amounts disbursed by Lender under this paragrapﬁ
- shall become additional debt of Borrower secured by the Security Instrument. Unless
corrower and Lender agree 16 other terms of payment, these amounts shall bear
iterest irom the date of disbursement at the Note rate and shall be payable, with

nterest, upon notice from Lender to Sorrower requesting payment.

SY SIGNING BELOW, Borrower accepts and agrees to th :
contained in this PUD Rider. " 3 € lerms and covenants
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