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'MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are dafined below an-:l other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documeamni are also provided in Section 186.
(A) "Security Instrument” means this document, which is dated May 21, 2021, together with all
Riders to this document.

(B} "Borrower” is JOSIAH J HOOPER AND MEGAN M HOOPER, HUSBAND AND WIFE.

*

Bomrower is the mﬂﬂgagur under thia Secunly Instrument,
{C} "MERS" is Morngage Electronic Registration systems, Inc. MERS is a separate corporation that s acting solely as

a nominee for Lender-and Lender's successors and assigns. MERS is the mortgagee under this Security instrurment.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of 2.0, Box
2026, Flint, Ml 48501-2026, tel. {358) 679-MERS,

{D) “"Lender” is McGowin King Mortgage, LLC.

Lender is a Limited Liakility Company, organized and existing
urider the laws of  Alabama. Lender's address is
2 Office Park Circle #103, Birmingham, Al 35223,

(E) "Note” means the promissory noie SIgned by Borrower and dated May 21,2021, The Note
states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND AND NO/MOQ® == **ss*xrarnihnk xa
*#ﬁ#ﬁ#*ﬁiﬁ*iw:H!.-!l:.E-i:-:i'-.li.--:ﬁ'i—i.-:i--ﬁ--k-ﬁ-i-i'-ﬂ:-_llri:i.:iriti*ii*t*ﬁ*ﬁ#iﬁ*i*tmﬂu_ﬂrﬂ[UE $2“‘Tm:ﬂu ]

pius inferest. Bormower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2051,

(F} "Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”
(z) "L.oan"” mearns the debt evidenced by the Note, plus interest. any prepayment nharges and late charges due under
the Noie, and all surns due under this Security Instrument, plus interest.

(H} "Riders” means all Riders to thEE- Bemniy Instrument that are executed by .E'»nrmwar The foliowing Riders are to be
executed by Borrower [check box ag applicable]

EF Adjustable Rate Rider .  [.i Condomirium Ridar L] Second Home Rider
.i_u Balloon Rider | D Plannad Unit Developmeni Elder’ L1 Other{s) [specify]

.| 1-4 Fariily Rider L} Biweekly Payment Rider

L] v.A, Rider . .

!I] “‘.ﬁ.pp!iﬂﬂbl’ﬂ Law” means ali controliing appiicable federal, state and local statuies, regulations, ardinarices and admin-
istrative ru!-es and orders (that hau& the effect of Iaw} as well as all applicable final, non-appealable judicial apinions.
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{(J) “"Community Assaciation Dues, Fees, ¢énd Aszassmenis” means all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by 2 condomimum association, homeowners associabion or similar
organizatiorn.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which 15 intiated through an electronic terminal, teleghonic instrument, computer, or magnetc
tape 50 as to order, instruct, or authonze a financial institution to debi or credtt an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghoi:se {ransfers.

(1) “"Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneaus Proceeds” meansany compensation, settlement, award of damagea or proceeds paid by any third
party {othey than insurance proceads paid under the coverages described in Section b) for: (i} damage to, or destuction
of, the: Property; {ii) condemnation or othar taking of all-or any part of the Property; {iii) convéyance in lieu of condemna-
fion; or {iv) migrepresentaiions of, or omissions as to, the value and/or condition of the Properiy.

(N) "Morigage Insurance” means insurance protecting Lendar against the nonpayment of, or default on, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest-under the Note, plus
() any .amounts under Section.3 of this Secusity Instrument,.- -

{P) "RESPA” means the Real Estate Settlement. Procedures Act (12 L[ 5.C.. 82601 et seq.) and iis- implementing
regulation, Regulatien- X {12 C.F.R. Part 1024); as they might be amended from iime to fime, or any additional or
successor legislation or regulation that governs the same subject matier. As vsed in this Security Instrument, “RESPA”
rafers to all requirements and restrictions that are imposed in regard {0 a “federzlly related mortgage loan” aven if the
Loan does not qualify as a "lederally relaied mortgage laan” under RESPA.

(Q) "Successor in lmterast of Borrower” means any pariy that has taken titfe to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sacures io Lender: (i) the repayment of the Loan; and Eli ren-awals &ﬂanﬁinnﬁ an mﬂdiﬁﬂatlunﬁ
of the Mote; and {ii) the petrformance of Borrower's covenants and agreements under this Secunty Instrument and the Note.
For this puipose, Borrower irrevocably morigages, grants and canveys to MERS {solely as nominees for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with powet of sale, the following described property
located in the Gounty [Type of Recording Jurisciction] of Shelby

[Mame of Keconding Junsdicticn]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A", -
APN #: 22-7-35-2.004-008,000 |

which currently has the}aﬂdmsﬁ of 313 Waterford Cave Trail, Calera, Alaﬁémg 3Eﬂ4ﬂ _. .
- | R (“Property ﬁuddrﬂas“}:

TDG ETHER WITH altthe im pmmmantﬁ naw or hereafter erected o the pmpeﬁy and all easements, appu renances,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be coverad by this Security

Instrusment. Al of the foregoing is referred to in this Security Instrument &5 the “Fmpa—rty Borrower understands and
agrees that MERS holds anly lagal title to the interests granted by Borrowar in this Security Instrument, but, if necessary

to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of those interesis, incuding, but not limited to, the right to forectose and sell the Property: and to take
any action required of Lender including, but noi limiled to, releasing and canceling this Security Instrument.

BORROWER GGUEHHHTE that Enrrnwer s lawfuliy seised of the estate herzby conveyad and. has the right to
grant and convey the Progerty and that the Property i= unencumbered, &xc:ept for encumbrances of record. Borrower

warrants and will defend generali'f the fitle to the Praperty against all -.:Imms and demands subjectto any. ancumhra NCes
of record.

THIS EEELIHITT INSTRUMENT combines uniform covenanls for natiunal use ann:l non-uniform covenants with
limited waﬁaﬁnns by, Jurlﬁdmtmn to.constitute a umfc-ﬁﬂ aecurity instrument muﬁring real property.

UNIFGRM E:CNEHEHT‘S. Borrower and Lender covenant and agreea as follows:

1. Fayment of Frincipal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower shall
pay whan due the principal of, and inmterest on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Mote and this Security Instrument shail be made in U.S. currency, However, if any check or other instrument received
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by Lender as payment undar tiy2 Note or this Securily 'nséirument is reluined to Lendar unpaid, Lender may require
that any or all subsaquent payments due under the Nole and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash, (b} monoy order; (c} cerified check, bank check, treasurer’s check or
cashier's check, provided any such checl is drawn upan an institution whose deposits are insured by a tederal agency,
instrumentalily, or entity; or {d} Electronic Funds Trensiar,

Payments are deemed received by Lender when received at the location designated In the Note or at such other
location as may be designated b}-' Lender in accordance with the notice p;’t}wsiﬂﬁﬁ in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are msuﬂ” cient to hnng the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan ﬂurrent without waiver of any rights hereunder or
prejudice ta ifs rights fo refuse such payment or parfial payments in the future, hut Lender is nat obligated fo apply such
nayments at the time sych payments are accepted. If each Periodic Payment is applied as of its scheduted due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowesr makes
payment 1o bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall aither
apply such funds or return them_to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower mighi hawve now or in the
future against Lender shall refieve Borrower from.making payments due under the Note and this Security Instrument or
perfarming the covenants and agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender, shalf be applied in the following order of priority:. (a) interest dua under the Note; {b) principal due
under the Note; (¢) amounts due under Section 3. Such paymentis shall be applied {0 each Periadic Paymentin the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Ingirument, and then to reduce the principal balance of the Note.

If Lender, receives a payment from Borrower for a delinquent Perjodic Payment which includes a sufficieni amount
to pay any late charge due, the. payment may be applied to the delinguent payment and ihe late charge. If more than
one Perodic Payment is ocutstanding, |_ender may apply any payment recesved from Borrower to the renayment of the
Perlodic Paymenis if, and to the extent that, each payment can be paid jn full. To the extent that any excess exisis after
the payment iz applied to the full payment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Mote shall
not exiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower ghall pay to Lender on the day Perodic Payments are due under the Note,
until the Noie is paid in full, a sum {the “Funds™) to provide for payment of amounts due for; (a) taxes and assesaments
and other items which can atlain priority over this Security [nstrument as a l'en or encumbrance.on the Froperty, (b) lease-
hold payments or gmund rents on. the F’mperty,, if any; (C) Premiums ¥or any antl all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage fnsurance premiums in accordance wilh the provisiens of Section 1[:- These items are called “Escrow
ltems." At arigination or at any time during the ferm of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ttem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds far Escrow ltems unless Lender waives Borrawer's obhgation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing, In the event of such waiver, Borrower shall pay dirgctly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower s
obligation to make such payments and to provide recelpts shall for all purposes be deemed io be a covenani and agree-
ment contained in this Secunty Insirument, as the pirase “covenant and agreement” is used in saction 9. I Borrower
is obligated o pay Escrow kems directly, pursuant to a waiver, and Borrower fails to pay the amaount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Seciion 2 o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given n accordance with Saection 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Seciion 3.

Lender may, at any time, collect and hald Funds in an amount (&) suffiicient to permlt Lender to apply the Funds at
the time specified under RESFA, and (b) not to exceed the maximum amount a lander can reguire under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie. estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fﬂ{ieral agency, lnstrumﬂntallty or entity
unr:,ludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home L.oan Bank. Lender
shall apply the Funds {0 pay the Ezcrow lkems no later than the time specified under RESPA. Lender shall not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ifems,
urndess Lendsr pays Emmwe:r interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless
an agr&emant Is madein wrmr‘g or Applicable Law requires inierest to be paid on the Funds, Lender shall not be required
to pay Ec-rmwer any mteres.t or eamings an the Funds, Borrower and ender can agree in writing, however, that intergst
shall be paid on the Funas. LEI‘IﬂEI’ shall give to Borrower, withoui charge, an anﬂual amﬂuntlng ofthe Funds as requirad
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lander Ehﬂ“ account ta Ecrrmwar for the excess
funds in accordance wifh BESPA,. if there s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borsower shall payto Lender ths amount necessary to make up the shortage
in accordance with HEEF’A but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount
necessary to make up the defi menﬁy in amﬂ-rﬂaﬁm with RESFA, but in no mora than 12 monthiy paymem&

ALABANA = Single Family — Fannie MaefFreddie Mac UMIFORM INSTRUMENT Form 3001.1/01

Elie Mae, Ina. . | - Page 3of9 - - ~ ALEFDEED 0217
| | ) . ALEDEED (CLS}
05/20/2021 1Eil 4 AM P3T




20210521000251760  05/21/2021 02:59:06 PM MORT 4/12

LOAN #: 21040087

Upon payment in fuil of ail sums cecured by s Sacurity Insirumien, LEHﬂE:F shall promptly refund to Borrower any
Funds held by Lendear,

4. Charges; Liens, EE!I‘I‘IDWEI" shail ray all taxes, assessments, charges, fines, and impositons attributable to e
Property which can attain pl‘il]l‘ﬁ'y' over this Ee»:unty instrument, leasahold payments or ground rents on the Property, if
any, and Enmmunlty Assﬂdallc-n Dues, Fees, and Assessments, if any. To the e:-rtem that thase iterms are Escrow ltems,
Borroweér shall pay them in the manner provided in Section 3. -

 Bofrowershall pramptiy discharge any lien which has priority over this Security Instrument unless Borrower: (2) agreas
in writing to the payment of the’ obligation secured by the lien in a mariner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the fien in good faith by, or dEfEndf:‘- Egalnf::t enforcement of the lien
iry, Iegal proceedings which i in Lender’s opinjon ﬂperata to prevent the enforcement of the lién while those proceedings
are pending, Bt only untit such proceedings are concluded; or () secures from the holder of the lien an agreement sat-
lsf’ac:tnw ta Lendér subordinating the lien to this Security Instrument. If Lender ﬂeterrmnea that any part of the Property
s sul:qeu::t fo ajien Whl,ﬂi'l cah atiain priority pver this Eaﬂurity Instrument; Lendermay gwe Borrower a nolice identifying
the lien. Within 10 days of the date on which that nntlm s given, Borrower shall satisfy the lien or take one or more of
the actions se[ torth above in this Section 4. |

Lender may require Borrower tp pay a ﬂnentlma charge for a real asta’[e tax verification and/or repn:-rtlng service used
by Leru:ler it connection with this Loan.

'8, Property Insurance. Earrawar shall I{eep the improvements oW Emsﬂng or hereafter erected on the Property
insured against loss By ﬁre hazards included within thie term "extended coverage, and any other hazards including, but not
limited f0, earihquakes and fleods, for which Lender requires insurance. This insurance shall be mantained in the amounts
{mr:.luding deductible levels) and for the pen inds that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loah. The insurance carmier prn:z-wmng the insurance shall be chosen by Borrower
subiect to Lender’s right to disapprove Eﬂrmwers choice, which right shall not be exercised unreasonably. Lender may
require Borrower io pay, in connection with this Lﬂan gither: (a) a one-time charge fr:rr finod zone determination, certifica-
tion and tracking senvices,; or (b) 8 ane-fime f:.harge for flood zone determination and certifi ication services and subsaquant
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Tmergency Management Agency
in connection with the review of any flaod 2ane determination resulting from an objection by Borrower,

If Borrower fils to maintain any ofthe coverages described above, Lender may obtain insurance coverage, atLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previous|y in effect. Borrower acknowledges that the cost of e insurance covérage so obtained might significantly
excead the cost ofin EI..II“EHEE that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall.bear interest at the
Note rate ffom’ the- date ﬂf mshursemem and shall ha payable, with such interest, upon netice from Lender to Borrower
requesting pawﬂent

All insurance policies requited by Lender and renewals of suc:h policies shall be subject to Lender's right io disapprove
such policies, shall indude, a standard mortgage ctause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender. shali have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
pmmptly give to Lendes all receipts of paid premiums and renewal notices. if Borrower obtaing any form af insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice #o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or noi the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Dunng such repair
and restoration period, Lender shall have the right te hold such insurance proceeds untll Lender has had an opportunity
to inspect such Property {o ensure the work has been compieted to Lender’s satisfaction, provided that such inspaction
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seres of piograss paymants as the work is completed. Unless an agreement is made n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the soie obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
securily Instrument, wheiher or not then due, with the excess, it any, paid tn Borrower, Such insurance proceeds shall
be applied in the arder provided for in Saction 2.

if Borrower abandons the Property, Lender may fil2, negotiate and settle any avallable insurance claim and related
matters. |f Borrower does nof respond within 30 days to a nolice from Lender that the insurance carrier has. offered to
settle a claim, then Lénder may negotiate and seftie the claim. The 30-day pericd will begin when the fiotice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowar's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights {other than the righit to any refund of unearned premiums paid
by Borrower) under all insurance ;:n:ulu:ies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may usze the lnauranm proceeds sither 1o repair or restare ihe Froperty or to pay amnuntﬁz unpaid
under the Note or this Securnify Instiument, whether or not then due.

6. Occupancy. Borrower shall cCoupy, astablish, and use the Property as Borrower's principal residence within
B0 days after the axecution of this Semnty Instrument and shall continue to occupy the Property as Bomower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

shall not be unhreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower's control.
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7. Preservation, Mainteriance and “rﬁéﬂiﬁﬂn of e Fmpﬂﬂy, mbp%ctmnﬁ Borrowear shall not destroy, dam-
age or lmpalr ‘the Property, allow the Property lo deteriorate or commit waste on the Property. Whether or not Borrower
s reslmng in the Froperty, Borrower shall maintain the Property 10 order to prevent the F’mper’ty from det&nuratlng or
gecraasing n value due fo its condition. Unless it is determined pursuani to Section 5 that repair or restoration is not
emnﬂmmally feasible, Barrower shall promptly repair the Properiy if damaged to avoid furiher deterioration or damage.
If insurance or mnﬁemnﬂtmn pmce&ﬁﬂ are paid in’connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resmnng the Property only if Lender has released pmf:aada for such purposeas.
Lenﬁer may dishurse proceeds for the repairs and restoration in a EII‘IQIE payment or in a series of progress paymenis
as the work is, m:rmpleted If the insurance or condemnation proceeds are not sufficient to repair or restoré the Property,
Borrower is not I’-EII'E‘-FEﬂ of Eﬁrmwar s obligation for thse completion of such repair or resforation.

Lender or its agent may make reasonable antnas upon and mspat:ﬂﬂns of the Property, If it has reasonable cause,
Lender may inspect the interior of the lmpmvemenla an ihe F'l"n::-pel"l::-.ur Lender shall give Bﬂrrﬂwer nofice at the time of or
prior to suﬂh an interior inspection specifying such reasonable cause,

8. Egrmwer s L.oan Application. Borrower sh:ﬂl be in default if, during the Luan appllﬂatmn process, Borrower or
any persons or enfities acting at the difeclion of Borrower or with Borrower's knmﬂadgﬂ or consent gavée materially false,
migleading, or inaccurate irdormation or EtEtEI'I‘IEI'Il’E to Lender (or failed fo pm\ﬂde Len&er wlth material infprmation) in
connection with the Loan. Matenal reprasentations include, but are nof limited to, rapr&santatmns mnr:arning Borrawer's
occupancy of the Property as Eﬂrrﬂwer g principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails 1o peﬁ"urm the covenants and agreemanth contained in.this Security Instrument, {(b) there is a legal proceeding that
might significantly afiect Lender's interest in the Property and/or rights under this Security Instrument {stich as a pro-
ceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the FProperty and rights under
this Secunity Instrument, including prétecting and/for assessing the value of the Property, and securing and/or repairing
the Froperty. Lender's actions caninclude, but are notlimited {o* (a} paying any sums secured by a lien which has prior-
ity over this Security Instrument; {0) appearing in court; and (c) paying reasonable attormneys’ fees to protect its interest
in the Praperty andfor rights under this Security Instrument, including its secured posilion in a bankruptcy proceeding.
Securing ihe Property inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
fions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to
do 5o and ig not under any duty or obligation to do 50, It is agreed that Lender incurs no liability for not tamng any or all
actions authorized under this Section 9. .

Any amounts dlEbHi‘“E-Ed by Lender under l:his Ser:ﬂﬂn E ahall bemme aﬂditmnal debt tnf Etcrrmwar saa:ured by this
Security Instrument, These- amuun;& shall bear interesi at the Note rate from ihe date of dlﬁbuf’ﬁ&lﬁ%l‘lt and shall be pay-
able, with such interest, upon notice from Lender 0 EﬂrmWﬂr requesiing payment.

It this Security lnstrument 15 on.a leasehold, En:rrmwer shall comply with ali the provisions of the lease. Enrrﬂwar
shall nof surrender the leasehold esiate and anterests herein conveyed urierrninatﬁ or cancel the ground lease. Bommower
shall not, withc-ut the express written consent of Lender, alter or amend the ground lease. i Borrower acquires fee title
to.the F'mp&ri:,u the leasehold and the fee tiie shall nof merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mertgage Insurance as a condition of making the Loan, Barrower shall
pay the pramiums reguired to maintain the Mortgage Insurance In effect. If, for any reason, the Mortgage Insurance
coverage FEE]hIrEd by Lender ceases to be available trom the murtgagna insurer that previcusly pravided such insurance
and Borrower was réquired io make saparately d&slgnatad p&ym&nt&tuward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substanti ally equivalent to the Mortgage Insurance previously
in effect, at a cost Euhstantlally equivaient to the cos! to Borrower of the Mortgage Insurance previously in effect, from an
alternate morigage insurer selected by Lender, If substantially equivalent Moertigage Insurance coverage Is not available,
Borrower shall continue o pay to Lender the amount of the separaiely designated payments that were due when the
insurance coverage ceased to be in effect. Lendar will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
s ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or eamings on such loss reserve.
| ender car no longerrequire loss reserve payments if Mortgage Insurance coverage (in ihe amount and forthe period that
Lender requires) pmv.;idmi by ar insurer selected by Lender again becomes, availabie, is obtained. and Lender requires
separately designated payments toward the prernfums for Morlgage Insurance. if Lender required Mortgage Insurance
as a condition of making the Loan an-:] Barrower was required to make separaiely designated paymenis toward the
premiums for Murtgage lnsurance, Enrrnwer shall pay the premiums required to maintain Morigage Insurance in effect,
or ta provide a non-refundable loss resewe untll Lender's requirement for Mortgage Insurance ends in accordance with
any written EQI’EEITTE!ﬂt beMee-'t Borrower and Lerder providing for such %&rmlnaﬁﬂn or until termination i is required by
Applmahl& Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the rate. pmuided In the Note.

Mortgage Insuranr::a reimburses Lender {or any eniity that purchases the Note) for cerfain losses it may incur if Bor-
rower doas not repay the .nr;aan as agreed. Borrower is noi a party to the Morigage Insurance, ._

~ Mortgage | insurers &ualuat& their total risk an all such insurance in force from time to time, and maj-,r enter into agree-
ments with other parfies th at share or modify thair risk, or reduce losses. These agreements are an terms and conditions

that are satisfaclory to the rmrtgage insurer and the other party {or partizs) {o these agreements. These agreements
may reguire the mu‘rtgage insurer 1o make payments using any source of funds that the mortgage insurer ma:.r have
available (which may include funds obtained from Mortgage Insurance premiums).

As'a resuolt of thase agreem&nta, lL.erider, any purchasar of the Note, anuther | II!“IF:-LI‘.I‘EI‘" any ramsurar any othes entltg.r

or any affiliate of any nf the foreqoing, may receive {dlra:::tly or indirectly) amounts thai derive from (or might be charac-
terized as) a portion of E-,rmwar s payments fﬂrmﬂﬂgage Insurance, in exchange for sharing or modifying the morigage:
msurer g nsl.a: ar redumng Iussas If suc.h agrezment provides that an afﬁhata of L&mﬂer tﬂhﬂﬂ & s'mre uf Iha msurer 5

ALAEAm Emgae aniiy Fanﬂb& Maﬂ-meﬂdw Wac UH]I'IDEM IMSTELMEHT Eoray 3001 3801

Eilie Mae, Ine, . . ... .. . | ; F*age 5 of 0 Ce ALEDEED 0217
. | S , | | - ALEDEED (CLS)
Gf202021 1000 AR ST




20210521000251760 . £5/21/2021 02:59:06 PM MORT 6/12

LOAN # 21040087

risk in exchange ior & share cf tha premiums naid to the insuresr, th& afranf;amant is oftan termed EEptNﬂ reingurance.”
Fusther: -- -

(a) Anysuchagreements will not affect the— amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other ferms of the Loan. Such agreements will not increase the amount Eﬂl"rﬂw‘&f will owe tor Mortgage
tnsurance, and they will not entitle Borrower to any refund.

(b} Any such -agreements will not affect the rights Borrower ha*:- - If any - wnth respect to the Mortgage
Insurancé under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Muﬂgaga [nsuram:& prﬂmiums that were
unearned at the time of such cancellation or termination. : Lo -

11. Assignment of Miscellaneous Prncﬁdﬁ, F t::rfaltum AII Mlaf:;ellaneaua F‘rﬂcaeds are her&b}f aﬁslgned o and
shall be paid to Lender. |

If the Property is damaged, such Miscellaneots F’mn&eds shall he appllaﬁ to restnratmn or repair. of the Properiy,
if thé restorafion or repair is’'econcmically feasible and Lender's securtytis not lessened. During such repair and resto-
ration period, Lender shall have thie rightto hold suchr Miscellanaous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beeh compteted to Lender’s satisfaction, provided that such ingpection
shall be underiaken promptly. Lender may pay for the repairs dnd restoration in a single dishbursement or in a series of
progress payments as the woark is compléted. Unless an'agreement is made inwnting or Applicable Law requires inter-
est o be paid on such Miscellaneous Proceeds, Lendar shall not be requirad-to pay Borrawer any interest or earnings
on such Miscellaneous Proceeds. If the resloration or repair is hot economically feasible or Lendar's security would be
lessenead, the Miscellaneous Proceeds shall be applied to the sums Secured by this Security Instrument, whether or not
then due, with thE e:-:{:es.a |f an?ﬁ pald to Sorrower. Eun:h Mismllanemm F*ff::ﬂeﬁ-‘:ls shall be applneﬂ m the c:m:ler prﬂwdﬂd
for in Section 2. | | g ’ -

 Inthe évent of a fotal'taking, destruction, orloss in value of ﬂ“lE Property, tha Mtsnaﬂa NEOUS F'ru‘macls shall be applied
to the sums secured by this Security Insirument, whether or not then due, with the excess,if any-paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or oss in value is equai fo or greater than the amount of the sums
securad by this Security Instrument immediately before the partial taking, destruction, or 1058 in value, unless Borrower

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amound of
the Miscellaneous Proceeads mulliplied by the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or loss in value divided by {b) the falr market value of the FI‘IJEEI‘"[}F Immedlately
before the partdal taking, destraction, or loss in value. Any balance shall ba patd to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair. market value of the
Praperty immediatety hefore the partial taking, destruction, or [oss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or loss | in value, unless Borrower and Lender otherwise agree in writ-
ing, the Mlﬁﬂellanemﬁa FI‘QEEEdE shzll be applied m the SUMS secured by this Semntg lnstrument whether or not the
sums are then’ tue,

If the Property is ahanduned by Earmwar or i, aﬁ‘er notice by Lender to Bortower that the Opposing Party (as
defined in the next sentence} offers to inake an award to settle a claim for damag;&st Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autharized fo callect and apply the Miscellaneous FProceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then
due. “Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Rorrower.has a right of action in regard to Miscellaneous Proceeds,

Barrower shalf be in default if any action or proceeding, whether civil or criminal, is beoun that, in Lender’s judg-
ment, could result in forfeiture of the Property or athar material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrgwer can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceading o be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Pmperty or rights under this Security
Insirument. The proceeds of any award or ctaim for damages that are aitributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous. Proceeds that are not applled to.restoration or repair of the Property shaill be appiied in the order
provided for in Section 2.

T2, Borrower Not Released; Furhﬁamm:e E},r Lender Not a Waiver. Extension of the 1|rne for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to. Barrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interast of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment. or ¢therwise modify amortization of the sums secured by this Security Instrument by reason
of any dernand made by the originai Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right cr remedy including, without krnitation, Lendsr's accepiance of payments from third persons, entities
or Successors in Intarest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclrde
the exercise of any nght or remedy. .

13. Joint and Saveral Liahili‘ty, Cu-ﬁlgnarza, SUCCeSSOFS anﬂ ﬁﬁﬁigns Euunﬂ Borrower covenants and agrees
that Borrower's cbligations and diability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuis the Note {(a “co-signer”™): (&) is co-signing this. Security Instrument only 10 morigage,
grant and convey the mnslgner 5 interest in the Property under the terms of this Sen:urr{y instrument; (b) is not person-
ally ﬂhligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree o Extenﬁ nmdlfy,, forbear 6r make any accommoedalions with regard to the ferms nr.:tf this Security Instrument
or the Nma witholit the co-signer's consent.

EUB]EL.E 0 the provisions of Sectién 18, any Successor in Interest of Eﬂrmwer who a&sum&s En:nrn:-wers ﬂbligatmns

urder this Eer:unty Instrument in wiiting, and is approved by Lander shall obtain all of Borrower's rights and benefits
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under this Sacirity Instraiment. Borrowsar sholi rwfﬁ?:éf%iﬁéﬁwéﬁ frism Er::j-fﬁﬁwér"é ﬂbitg%tiﬂns and liability under this Security
Instrument unless Lender agraes to such reteasa in writing. The covenants and agreements of this Security Instrument
shall bind (except as providad In Section 20} and benedit the successors and assigns of Lendery.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's defauit,
for the purposa of protecting-lender’s interest in the Propearty and rights under this Security Instrument; including, but

not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Security Instrument to charge a specific fae to Borrower shall not be ¢onstrued as a prohibition on the
charging of such fee. Lander may ru:rt c:harge feas that are EIpI‘EEEI:-,r‘ mhahit&d hy thiz aecurlty Insimment or h}r Appli-
Eﬂhlﬁ LEW < F " . | . : . )

- ifthe Loan is subject to a law which sets maximum loan charges, and that law is f‘.nalhr interpreted s0 that the interest
or uthar loan charges cdllected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce he charge to the permitted limit; and (b} any sums
already collacted from Borrower which exceeded permitted limits will pe refunded o Borrower. Lender may choose Lo
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
raduces principal, the reduction will be treated as-a partiat prepayment without any prapayment charge (whether or not &
prepayment charge is provided for under the Note}. Borrower’s acceptance of any suchyrefund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices. All-riotices given by Borower or Lender in connection with this Security Instrament must be in writing.

Any notice to Borrower in connection with this Security Instrument shall - : deemed th have been given 1o Bomrower when
mailed by first class mail or when actually delivered to Borrower's notice jaddress if sent by other means. Notice to any one

Bomower shall constitute notice to a1 Borrowers unless Applicable Law axpressly requires aotherwise. The notice address
shall be the Properity Address unless Bomrower has designated a & notice address by notice to Lender. Bomower
shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for reporiing Borrower’s
change of addréss, then Borrower shall only report a change of address through that specified procedure. There may be
only one dﬂslgnateﬁ hatice address under this Security Instrument at ny ane time. Any notice 19 Lender shall be given

by delivering-it or by mailing it by first class mail to Lender’s address stated hereinunless Lender has designated another
addrass by nofice 1o Bomrower. Any notice in connection with this Securi

Ty instrument shall not be deemed o have been
given to Lender until actualiy received by Lender, If any notice required by this Security instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under thiz Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrunient shall be govemned by federal
law and the law of the jursdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicilly or implicitly
allow the garﬁeg to agreg, Qy confract or it mlght be silent, but such silence shall npf be consiryed as a prohibition against
agreement by contract. in the: Emenl; that any pmws’iﬂn or ::Eausa of this Security Instmment or the Noie confiicts with
ﬁpplmahle Law, such conflic} shall m:rt affect nther provisions of this 5 -.:unt:f Inatrument or I:he Note which can be given
effect without the conflicting provision. 3

As used in this Sﬁﬂurit:-.r Instrument: (a) words of the masculine gen;

der shall meari and iI“IEIUI.‘.lEr corresponding neuter
words or words .of the feminine gender; {b) words in the singular shall[mean and |ndude the plural and vice versa; and
(c) the word “may” gives sole.discretion without any obligation to take any action.

17. Boirower's Copy. Borrower shall be given one copy of the N ote and of this EIEELII’IW !nstrument

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any iegal or beneficial interesi in the Property, inclL di ing, but nat imited 1o, those beneficial interests
transierred in a bond for deed, contract for deed, installment sales corjtract or escrow agreement, the intent of which is
the transfer of litle by Borrower at a future date to a purchaser,

If all or any part of the Proparty or any Interest in the Property is sokd or transferred {or if Borrower is nol a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may

requirg immediate payment in full of all sums securad by this Securdy Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this opiion, Lender shall aive Borrower notice of aa:mlﬁzratmn “The ﬁntme shall provide a panmﬂ

of not less than 30 days from the daie the notice is given in accgrdance with Eeu:tmn 15 Jwithin which Borrower must pay
all sums securad by this Secwsily Instrument. If Borrower fails to pay these SUMS prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument without furthar notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. if Borrowet meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days before
sdle of the Property pursuant to any power of sale contained in this Secufity Instrument; (b) such other period as Applicable
Law rﬁnght specify for the termination of Bomower's right to reinstate; pr {E} entry. of a judgment enforcing this Security
Insfrurment. Those conditions are that Borrowar: (a) pays Lender all sym$ which then would be due under this Security
Ingirument and the Note zs if no acceleration had occured; (b) cuies any default of any other covenanits ar agresments.
(c) pays all expenses incuired in enforcing this Sacurty Instrument. | duaing. but rot limited to, reasonahle attorneys’
fees, propeity inspection and valuation fees, arsd other fees incuwred for ihe I:IHITJﬂEE of pmten::tmg Lender's interest in the
FProperty mnd rights under this Security Instrument; and {d) takes such aftion as Lender may reaﬁr:-nably require to assure

that Lender's interest in thé pmpal'ty and rights under this Security Inﬂrment and Borrower's obligation {o pay the sums
secured Is;,r thas Seaurity Inslrument, shall cortinue unchanged. Lender

\ay require that Borrower pay such reinstatement
sums and expenses in one of more of the following forms, as selected by Lender: (a) cash! (B) meney order; (¢) certified

check, ‘bank check, freasurer's check or cashier's check, provided an y such check is drawn upon an institution whose

deposits dre Insured by a federal agency, instrumneniality or entity: or (8), EIEﬂt"nnw:.. Funds Transfer. Upon reinstatement

by Borrowér, this Security instrugent and obligations secured hereby shall remain fully effective as if no acceleration had

ﬂmurmd However, this right to reinslate shall nat apply in the case of qoceleration under Section 18,

20. Sale of’ Nﬂte.. Change of Loan Servicer; Motice of Grievance. The Noie or a partial interest in the Note
[tugethar wnln i',hIE Eécu..ty Insamment} can be sold one or more times without prIor nmlm 1o Enrrﬂwar A sale might
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result in a change in the entity (known as the “Loai Sérviced”) that ol &s:ta Perm::llc: Payments aue under the Note and
this Security Instrument and performs cther moertgage loan zervicing nblm ations uhder the Note, this Secu rity Instrument,
and Applicable Law. There alsc might be ane or more chariges of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written netice of the change which will state the name and
address of the new Loan Sendicer, the addres: o wmm payments should hE. made and any other information RESEA
requires in connection with a notice of tansfer of servicing. if the Note is sold and thereafter the Loan Is serviced by a
Loan Servicer.other than the purchaser of the Noie, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be fransferred to a successer-Loan Servicer and are not assumed hy the Mote purchaser unless
otherwise provided by the Note purchaser. - .+.. -~ SR L - o -

Meither Borrower nor Lendef-may commence:-join, or be joined 1o any ]u-:ilmal an::tmn 1as euther &t mdwniual lltlgant
or the member of.a class) that ariges from the ether party's actions. pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security bhstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Sectton
15} of such alleged-breach and afforded the other party hereto a reasonabla period after the giving of such notice-to take
corrective action. If Applicable Law provides a fime period which must elapse before certain action can he taken, that
time period will- be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to. cure given to Borrower pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant to Seclion
18 shall'be deented to salisty the notice and opportunity to take corrective action provisions of this Section 20, .

21. Hazardous Substances. As used in this Section 21: (&) *Hazardous-Substances” are those substances dafined
as toxic or hazardous substances, poliutants, or wastes by Environmental:-Law.and the following substances: gasoline,
kerosene, offier flammable or toxic patroleum products, toxic pesticides and hemicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive wnaterials; (b} "Environmental Law” means federal.laws. and laws of
the jurisdiction where the Property is located that relate to healih, safety or:environmental protection; (c) “Environmental
Cieanup” includes any response action, remedial action, or removal aclion, as defined in Environmental Law; and {d) an
"Environmental Condition™ means-a condition that can cause, contribute to, or othenyise rigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or reledse of any Hazardous Substances, or
threaten io release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else fo do,
anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or {c) which, dui to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affects
the value of ihe Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantifies of Hazardous Substances that are generally recognized 1o Be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowser shall pramptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmeniai or regulatﬂw agency ar private party involving the, F'mpmty ang any Hazardous Substance or Envi-
ronmental Law of whi-:h Borrower has actual knowledge, (b} any Environmental Condition, |m:Iu-:i|ng but not limited to,
any spillitg, Iﬁakmg dlscharga release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, Use or release of a Hazan;lﬁus Substance which aduersaiy affects the value of the Property. If Bor-
rower leams, or is notified by any gwemmantal or regulatory authority, or any private party, that any removal or other
rerediation of any Hazardous Substance aﬁachng the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall n::reate any obligation on Lender for an
Environmental Cleanup.

HE}N UNIFE}EM ED\.‘EHAHTE Borrower and Lender further n:wenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower's
breach of any covenant or agreement in this Security insirument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b} the action required
to cure the default: {c} a date, not less than 30 dE}'ﬁ from the date the notice is given 0 Bormower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
resultin acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further intorm Borrower ol the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Barrower to acceleration and sale. If the default is not
cured on or before the date speaiﬁed In the notice, Lender at its option may require immedlate payment in full
of ail sums secured by this Security Instrument without further demand and may invoke the power of sale and
ahy other remedies permittad by Applicable Law. Lender shall ba entitled to collect all expanses incurred in

pursuing the remedies provided iri this Section 22, including, but not limited to, reasonabie attnrne«yﬁ' fees and
cOsts Of title evidence.

[f Lender invokes the pﬂmr af sale, Lerider shall give a copy of a notice io Eﬂrrnwar in the manner pmwded
in Section 15. Lender shall publish the notice of sale orice a week for three conseculive weeks in a newspaper

published in Sheiby County, Aiahama. and thereupon shall sell the
Property to the highest biddar at publm auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purciiaser Lender's deed conveying the Pmperty Lender or its designee may purchase the

Property at any sale. Enrrnwar covenanis and agrees that the proceeds of the sale shall be applied in the
fulluwmg order: {a) to all expenses of the sale, including, but not limited 1o, ieasonable attorneys’ fees; {b) to
all sums secured by this Security Instrument; and (c} any excess 1O the person or persans legally entitled to it.

23. Release. Upon payment of all sums gaclred by this Security Instrumant, Lender shall reicase this Security
[nstrument. Borrower shall pay any recordation costs. Lender may t::harge Borrower a fee for re!easmg this Security
Insirument, but anly if the fﬂe is paid to a third party for services rendered and the charglng n:-f the tee is permitied under
Applicable Law.

-24. Waivers. Borrower WEEW‘;"{: all nghts of hom emead exemptmn in th’-‘ﬁ F‘rﬂpeny and reﬁnqmshaa all nghm of t:.urteay
and -ﬁﬂw&r in the Frﬂperty
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BY SIGNING BELOW, Borrower sccepts and agrass 10 the ferms and m';'enanig'- sontained in this Secunty Instrument
and in any Rider executed by Borrawer and recordec with i, -

Withesses:

fe 1
_________________________________________________________________ (Seal)
____________________________________ TAE

EGAN NHOOPER

onthis 2 | _dayer [Mud Jo)i, Tousn o RS otary Public
in and for said county and in said state, hereby certify that JOSIAH

J HOOPER AND MEGAN M HOOPER,
whose name(s) isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged before
me that, being informed of the confents of the conveyance, helshe/they executed the same vﬂlg,njmrily and as
his/heritheir agﬂun the day the same bears date. Given under my hand and seal of office this ___ - | day of

L 8
||-. I B

Lender: MicGowin King Mortgage, LLG
NMLS ID: 177691 = . |
Loan Originator: Jogeph Collin Harris
NAILS L 1715145
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Property Description

LOT 742, ACCORDING TO THE SURVEY OF WATERFORD COVE-SECTOR 1, AS

RECORDED IN MAP BOOK 28, PAGE 68, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA. | -

Page | of |
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LOAN #: 21040087
MIN: 1011632-0021040087-2

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVELOPMENT RIDER is made this 21st day of
May, 2021 and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Secunty Deed (the "Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
0 MeGowin King Wortgage, LLGC, a Limited Liability Company

| (the "Lender”)
of the same date and covering the Property described n the Secunty Instrument and

located at: 313 Waterford Cove Trall, Calera, AL 35040,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™.
The Property is a part of a planned unit development known a5 Waterford Cove

(the "PUD"). The Property also includes Borrower's interestin the homeowners association
or equivalent entity owrning or managing the common areas and facilities of the PUD
(the "Owners Assodciation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i} Declaration;
(i) articles of incorporation, trust instrument or any equivatent document which creates
the Owners Association; and {iil} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant 10 the Constituent Documerts, ,

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepted insurance carrier, a "'master” or "blanket” policy insuring the Property
which 1s satistactory to Lender and which provides isurance coverage in the amounts
(including deductible levels), for the penods, and against loss by fire, hazards included
within the term “exiended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lenderrequires insurance, then; {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i} Borrower's obligation under
cection 5 {0 maintain property Insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender reciué“eﬁ as a condition of this waiver can change during the terim of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to commeon areas and facilities of the PUD, any
proceeds patgable to Borrower are hereby assigned and shall be paid to Lender. Lender

¥

shall apply the proceeds 1o the sums secured by the Security Instrument, whether or
not then due, with the excess, # any, paid 1o Borrower. -

C. Public Liabilitﬁ Insurance. Borrower shall take such actions as may be
reasonable 10 ensure that the Owners Association mainiains a public liability insurance
policy acceptabie in form, amount, and extent of coverage 1o Lender. |
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D. Lundemnatmn “The prnceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be'paid
to Lender. Such proceeds shall be applied by Lendes to the sums secured by the
Se-::urit Instrument as provided in Section 1.

E. Lender's Prior Consent. Boirower shall not, except after nﬁtlr:e 10 Lender and
with Lendér's prior written consent, either partition or subdivide the’ Property or consent
to: (i) the abandonmoent cr termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or erminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lénder; (jii) tenmination
of professionalmanagementand assumption of self-management of the OwnersAssociatior;
or (V) any action which would have the effect of rendernng the public hability insurance
coverage maintained By the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amourts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to olher terms of payment, these amounts shall bear
interest from the date of dishursemeni at the Note rate and shall be payable, with
Interest, upon notice frorm Lender to Borrower requesting payment.

BY SIGNING B=LOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.
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