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DEFINITIONS -.° - .
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
18 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A} "Security instrument” means this document, which is dated May 21, 2021, together with all Riders to
this document.

(B} "Borrower” is KATHY G NICHOLS AND GRANT E NICHOLS, WIFE AND HUSBAND.

Borrower is the morgagor under this Security Instrument,
{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solety as a
nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security Instrument.

MERS Is organized and existing under the laws of Delaware, and has an address and telephong numbker of P.O. Box 2026,
Flint, kil 48501-2028, tel. (883) 679-MERS.

(D) "Lender”is Assurance Financial Sroup, LL.C.

Lender is a Limited Liability Company, organized and existing
under the laws of Louisiana,

Lender's address is 9029 Jefferson Hwy. Ste 100, Baton Rouge, LA 70808,

(E) “Note” maans the promissory naote signed by Borrower and dated May 21, 2021. The Note states
thai Borrower owes Lender TWO HUNDRED NINETY NINE THOUSAND SIX HUNDRED FIFTY THREE AND
Hﬂ;1ﬂﬂ*******##***************#***#ﬁ******ﬂ****#***#**nﬂ“ﬂrﬁ{L’E 5299&53'uﬂ ]

plusg interest. Borrower has pmmmed te pay this debt in regular Perdodic Paymenis and to pay the debt i full not later
than June 1, 2051.

(F) “Prnparty“’ means the property that is described below under the heading *Transfer of Righds in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Inatrumenl plus lnlerast
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(H} "Riders” means all Riders o this Securly 'nstrumeént that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicablej:

| Adjustable Rate Rider | Condominium Rider |
[ Other(s) [specify] -

{1) “Applicable Law"” means alf controlling applicable federal, state and local statutes, regulations, ordinances and
admintstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessmemnts” means all dues, feas, assessments and other charges that
arg imposed on Borrower or the Property by a condominium association, homeowners association or similar arganization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrumerd, which is niiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debii or credit an account. Such term indudes, but is not
imited to, point-of-sale transfers, aurtomated tefler machine transaciions, transfers inifiated by telephone, wirg transfers.
and automated clearinghouse transfers. . y -

(L)} “"Escrow Rems” means those items that are described in Section 3.

(M) "Miscellaneous Praceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {(other than insurance proceeds. paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other {aking of all or any part of the Property; {iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property, .= - -

(N) "Mortgage Insurance” means insurance protecting Lender against ihe nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
(il) any amounts under Section 3 of this Security Instrument, iy : E - |

(P) "RESPA” means the Real Estate Seftlement Procedures Act (12 L.8.C. §2601 et seq.) and its implementing requlation,

Regulation X (2 C.F.R. Part 1024), as they might be amended from time to Bme, or any additional or successor legislation
or regulation that governs the same subject matiter. As used in this Security Instrument, “RESPA” refers to all requiremenits

and restnctions that are imposed in regard io a "federally related morigage loan” even if the Loan does not qualify as a
“federally related mottgage loan” under RESPA.

(Q} "Secretary™ means the Secretary of the United States Dapartment of Housing and Urban Development or his designee.

(R} "Successor in Interest of Borrower” means any party that has taken titte ta the Eroperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note. and (if) the performance of Borrower's covenants and agreements under this Security Insfrument and the
Note. For this purpose, Berower imevacably mortgages, grants and conveys to MERS (solely as nominee for Lander and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described
property located in the County of Shelby

o . [Type of Recording Jurisdiction] ~ [MName of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.

which currently has the address of 1432 Secretariat Dr., Helena, Alabama 35080
. . : ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenancas,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be coverad by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Barrower understands and agrea.a
that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or

all of ihose interests, including, bul not limited to, the right to foreclose and sell the Froperty, and 1o take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument.

EQHHDWEH COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Praperty against all claims and demands, subject to any
encumbrances of record. | |
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THiS SECURITY INGTRUMENT combines uniform cavenants for national vse and non-uniform covenants with limited

varations by jurisdiction to constituie a2 uniform secunly instrument covering real property.

UNEORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of #rincipal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interast on, the debt evidenced by the Note and late charges due under the MNote, Bomrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.

currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instru-
meni i$ retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b} money order:

(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituiicn
whose deposits are insurad by a federal agency, irstrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the NMole or at such other
locatiorr as may be designaled by Lender in agcordance with the notice provisions in Section 14. Lender may retum any
payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender may accept
any payment-or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at ihe time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender
nead not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan current. If Berrowear does not do so within a reasonable period of time, Lender shall either apply such funds or
refum them 1o Borrower. If not applied eadier, such funds will be applied to the cutstanding principal balance under the Note
immediately prior 10 foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or perf‘nrming the covenants and
agreements secured by this Security: Instrument. -

2. Apphication of Payments or Proceeds. Except as otherwise described in this Section E all payments Eﬁﬂﬁﬁtﬁﬂ
and applied by Lender shall be applied in the foltowing order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly montgage insurance pramiums,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INsurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges dye under the Note. -

Ay, appll-::atmn of payments, insurance pm-:eeds -:Jr Mismllaneuus PI’EI-E-EE-E]E to pnnmpal due under the Note shall
not extend or postpone the due date, or change the amnunt of the Penodic Paymants.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under ithe Note,
until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounis due for: (a) taxes and assessmenis
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {(b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender

under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender o the Secretary or the monthly charge by
the Secretary instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.” At origination

or at any Eme during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall

promptly fumish to Lender all nplices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender

may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at. any bime. Any such waiver may
only be in writing. In the event of such walver, Berrower shall pay directly, when and where payable, the armounts due
for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as L.ender may require. Borower's obligation to make
such payments and to provide receipts shall for all purposes be deemed io be a covenant and agreement contained in
this Security Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow ltems directly, pursuant te a waiver, and Borrower fails to pay the amount due for an Escrow e, Lender may
exercise its rights under Section 9 anad pay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given

in accordance with Section 14 and, upon such nevocation, Borrower shall pay to Lender all Funds, and in such amounis.
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time spécified under RESPA, ahd (b) not to exceed the maximum amount a lender can requiire under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose dapuﬁits are insured by a tederal agency, instrumentality, or entity
(in ﬂluﬂlng Lender, if Lender is an insfitution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
appiy the Fieads to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bomrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying e Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and L ender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Bofrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
am::&ss funr:ts in accordance with F:EE-F‘& lf thare is a 5hﬂﬁag& of Funds held in escrow, as defined under RESPA,
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Lender shail notify Borrower as required by RESPA, snd Borrower shall pay to Lender the amourd necessary 10 make

up the shortage in accordance with RESPA, bui in no inore than 12 mondhiy payments. | there iz a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the EI"I"E'.'JUI"IT. necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

AVImanis. - .o
i yTlpun payment in full of all- sums secured by this Seﬂurity lnstmment Lender shail promptiy refund tﬂ Barrower any
Fundg held by Lender. . - - :

4. Charges; Liens. Eurmwer shall pay ali tams, assessments, u:harges. fis ines, and lmpusltlmnﬁ E-tmbutahm to fhe
Property which can attair priority over this Security nstrument, leasehold payments or ground rents on the Property, if
atwy, and Community Assoclation Dues, Fees; and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them ir the manner provided in Section 3.

Bomower shall promplly discharge any lieh which has priority over this Security Instrument untess Bommower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests fhe lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only untik-such proceedings are concluded; or (c) secures from the halder of the lien an agreement satisiactory
to Lender subordinating the lien to this Security Instrument. if Lender determines thai any part of the Properly is subject to
a lien which: can attain priority aver this Security Iristrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which thai notice is QIUE!'I Emmwar shall satisfy the lien or {ake one or more of the actions set forth
above in this Section 4.

. 8. Property InSurance. Eﬂrmwer shaﬂ keep the |mprnvamams row exlstmg or hereafter eren:t&d on tha Froperty
insurad against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited o, earthquakes and floods, for which Lender requires insurance. Thig insurance shall be mainiained in the
amounis (including daductible levels) and for the periods ihat Lender requires. VWhat Lender requires pursuant 1o the
preceding sentences can chahge during the term of the Loam. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either; {a) a one-time charge for floed zone
detertnination, cerification and tracking services; or (b) a one-time charge for fipod zone deternmination and certification
services and subsequent charges each fime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any floed zone determination resuiting from an objection
by Borrower.

’ If Borrower fails to maintain any of the coverages degeribed above, Lander may obtaininsurance mwerﬂget at Lender's
option and Barrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowear's equity in the Property,
or the contents of the Pmperty against any risk, hazard cor liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage o obtainad might significantly
exceed ithe ¢ost of insurance, that Borrawer could have obiained. Any amounts disbursed by Lendar under this Section 5
shall become additional debt of Borrower securéd by this Security Instrument. These amounts shall bear interest at the
Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policias raquired by Len der and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall inciudz a standard mortgage clause, and shall name Lender as mortgagea and/or as additional loss
payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance coverage, not
otherwise required by Lender, tor damage to, or destruction of, the Froperty, such policy shall include a standard morigage
clause and shalf name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the unﬂer!wng insurance was required by Lender, shall be applied o restoration or repalr of the
Fmperty, if the restoration or repair is economically feasible and Lender's saecurity is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such F'mpertg.r to ensure the work has been completed to Lendar's satisfaction, provided that such inspection
shall be uhdertaken pmmpﬂy i énder may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is cormpleted. Unless an agreement is made in wiriting or Applicable Law
refjuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sucn proceeds. Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procaeds and shail be the sole obligation of Borrowar, I ihe restoration or repair is not economically
feamble ar Lencers saecurily would be lessened, the insurance proceeds shail be applied to the SUMs secured by this
Security Ihetrument, whether or not then due, with the excess, i any, paid to E'EIFI"EIWEI' Such insurance proceeds shall
be applied in tha order pmwﬂeﬁ for in Séclian 2.

if Bnrmwer akandchis the Property, Lender may file, negntlata and seftle any available insurance claim and related

matters. i Ec-rmwar does not rasp-:und within 30 days to a notice from Lerider that the insurance camer has offered to settle
a claim, then { ender may nagotiate ahd setile the claith. The 30-day period will begin whén the notice is given. In sither

gvent, or if Lam:lﬁ-.-r acquires ihe Property under Saction 24 or otherwise, Borrower her&hy assigns fo Lender (a) Borrower's
rights to any jnsiirance proceeds in an amount not to exceed the amounts unpald unider the Note or this Security Instru-
ment, and {i:-} any othér of En:nrmwer s rights {other than the right 1o any refund of uneamed premiums paid by Borrower)

under ali insurance pnllﬂlaq covering the Propefty, insofar as such rights are applhcable to the coverage of the Property.

|ender may use the insirance proceeds either to mpalr or resmre the Fmparty or to pay amuunts unpaid undar the Mote
or this Eecunty Instrument whetner or not then ﬂua
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6. Occupancy. Borrower shall ocoupy, establlsn, and use ibe Property as Borrower’s principal residence within 60
days afier the execution of this Security Instrument aid shall continue fo occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance arid Protection 'of the Property: Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Praperty from d&t&ﬁﬂl‘ﬂilﬁg or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasihle, Borrower shall pmmptiy repair the Property
if damaged 1o avoid further deterioration or damage. if i msuranma or-condemnation proceeds are paid in connection with
damage o the F‘mperty Bomrower shall be res.pmsible for repairing or I!'-EE-IZEI'I'IFEQ the Property only if Lender has reloased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration’in a single payment orin a series
of progress ﬁayments as the work is ::nmmeted If the insurance or condemnation proceeds are not suificient to repair or
restore the Pmperl:y Em"n:uwer 5 not refieved of Borrower's obligation for the mmpleﬂm of such repair or restoration.

If mnﬂamnatmn prﬂﬂEEﬂS are panﬂ in connéction wnth the tat{mg of the pmpﬂrty Lender shall apply such proceeds to
the redua::.um'l of the indebtedness under the Note and this Security Instrument, first to any dEllnquant amounts, and then

to payment r:uf pnnmpal ANy appll-ﬂauﬂn of the proceeds to the principal shall not extend or postpone the due date of the
monthly paym&nta or n:ﬁanga the amount of such payments.

Lender or its agent may make’ reasonable entries upon and |n$pantmns of the Property. If it has reasonable cause,
Lender may lﬁEpEGt the interior of the improvements on thé Property. Lender El’lE“ give Bmmwar rmtur;a at the time of or
prior to such an interior ms;}mﬂnn specifying such reasonable cause. |
8 Bﬂrmwer s Loan Application. Enrmwer shall be in default if, during the’ Lﬂan appl‘iﬂaﬂﬂn pmﬂess Borrower or
any persons or Eﬂtltleh acting at the direction of Borrower or with Borrower's knﬂwladga or consent gave materially false,
misleading, or inaccurate information -or statements to Lender (Or falled to pravide Lender with material information} in
connection with the Loan. Material fepresentations include, but are m:nt imﬁted tu mpm&anﬁaﬂnns mm:ernlng Borrower's
occupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Instrument. |t (a) Borrower
fails fo perform the covenants and agreements contained in this Security Instrument, (o) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under ihis Security Instrument {such as a proceeding
in bankruptcy, probate, fur condemnation or forfeiture, for enforcement of a lien which may attain priorty over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandonad the Property, then Lender may do and pay for
whatever is reasonable or agpropriate io protect Lender's interest in the Property and rights under this Secunty Instrument,
including proteciing andfor assessing the value of the Property, and securing andfor repairing the Property, Lender's aclions
can include, but are nof limied o {a] paying any sums secured by a lien which has priority over ;hla Security Instrument;
(b} appearing in ‘court: and (cj paying reasonable aﬁﬂmeyﬂ fees tp pmtm:st its. interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy prﬂﬂeedlng Securing the Property includes, but is
not III'T'IﬂEﬂ to, entering the Property th make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate butlmng or other code viglations or dangerous conditions, and have utilities fumed on or off. Although
Lender may take action under this Section 9, Lender does not have te do so and is not under any duty or abligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender underthis Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
Eum interest, upon notice from Lender to Borrower requesting paymant

i this Security Instrusnent is on a leasehold, Borrower shall comply with all the provigions of the lease. Borrower shall
not surrender the leasehold estaie and interests hergin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasehold and the fee tille shall not merge unless Lender agrees {o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

if the Property is damaged, such Miscellangous Froceeds shall be dpﬁlled tn restaration ﬂl" repair ﬂf the Praperty, i
the restoration ar repair is economically feasible and Lender's security is not lessened. During such repair and restora-
fion pericd, L.ender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may pay for the repairs and resloration in a single disbursement or in a series of
progress payments as the work s completed. Unless an agreement is made in'writing of Applicable Law requires inter-
ast to be paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Froceeds shall be applied 1o the sums secured by thizs Security Instrument, whether or not
then dus, with the @XCess, if _any, paid to Borrower. Such Miscellaneous meeﬁs zhall be applied in the order provided
for in Seclion 2.

In the event nf a total taking, destruction, or loss in valus of the Properly, the Miscellansous Proceeds shall be applied
to the sums secured by 1 this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a parlial taklng, desltruction, or lgss in value of the Prupﬂr\‘y in which the faif market value of the Prop-
erty immediately before the partial taking, destructipn, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instmmﬁnl immediately beiore the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous F’mc:eeﬂs mu!tl_plied by the following fraction: {a) the total amount of the sums secured immediately before
the partiat taking, destruction, or loss in value divided by (b) the fair market value of the I7-'-"'rt:-r.lﬂrt3|r |mma{llatahr betore the
partial taking, degtruchion, orless in value. Any balance shall be paid to Borrower.

In the event of a panital tamﬂg, destruction, or loss in value of the Property in whu:h the fair ma rket value of the FProperiy
Irn mediately heﬁ:-re the partial taking, destruction, or loss i value is less than the arnr::-unt of the: sums secured lmma«daataiy
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- LOAN #: 40192982
hefore the partial t2king, destruction, or lass in value, videss Horrower and Lender otherwise agree in writing, e Miscel-

laneous Proceeds shall be applisd to the sums secured by this Security iistrument whether or not the sums are then due.

If the: Propeity is abendoned by Borrowes, or if, after niotice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond to Lender withiry
30 days afterthe date the nolioe is given,.Lender is authorized to collect and apply the Miscellaneous Proceeds either 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Oppos-
ing Party” means ihe third party that pwes Borrower Miscellaneous. Proceeds or the party against whom Borrower has a
right of action in regarr:l {0 Miscellanecus Proceeds, o | o | |

Borrower snall be in default if any action or proceeding,; whether civil or mmmai 1 EEQUI’I that in Lendars ]udgment
could result in forfeiture of the Property or other material impairment-of Lender's interest inthe Property or nghis under this
Security Instrument. Borrower can cure such a default and, if acceleration hag occurred, reinstate as provided n Section
18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's jJudgment, precludes forfeiture of
the Property of other materal impairment of Lender's interest in the Properly or rights under this secunty Instrument. The
proceeds of any award or claim for damages that are attributable to the impalrment of Lender's |n’terest in e Property
are hereby assigned and shall be paid {o Lender. - T e - -

All Miscellaneous Proceeds that are m:-l applied to rastnreatif:-n or mpalr m" tha F’mparty shali be &ppl:eﬂ in the order
provided for in Séclion 2. - - - : - LA - :

~ 11, Borrower Not Released; Forbearance By L.emier Not a wmver Exiensmn -::':f the time fur pa yment or madifica-
tion of amortizafion. of the sums secured by this Security Instrument granted. by Lender to-Borrower or any Successor in
Interest of Borrower shail not operate to release the Iiahﬂlt'jr' of Borrower or any Successors in Interest of Barmower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend ime
for payment or otherwise modify amortization 6f the sums secured by this Security Instrument by reason of any demand
made I:w the original Borrower or any Successors-in Interest of Borrower, Any forbearance by Lender in exercising any
right or remady including, without limitation, Lender's acceptance of payments from third persons, entities or SUCCESS00S
its Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or preclude the axercise of
any right or remedy. |

12. Joint and Several Liability; Co-sighiers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrowet's obligations and liability shall be jojnt and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note (a m-ﬁ:gner“] (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signar's inferest in the F'mperty under the tarms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security! Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommaedations with regard to the terms of ihis EEELIFIW Instrument or the
Note without the co-signer's. congent. -

Subject o the provisions of Section 17, any Eunmsat}r in Interest n:z-f Emmwer whn:s as.surnes Borrower's cnbllgatmns
under this Security tﬁstrumeni irs writing, and is appmweﬁ by Lender, shall obtain all of Borrower's righis. and benefits
under this Se-:uri‘:y lnstmment Borrower shall not ha released from Borrower's obigations and lia bility under this Security
Instrument unless Lanﬂer agmes to such release | 1[ writing. The covenants and agreamenlﬂ of this Secunty Instrument
shall bind {(except as previded In Section 19) and han&f‘ t the successors and assigns of Lender..

13. .Loan Charges. Lender may charge Enrrmlarer fees for services perforrmed in connection with Bomower's default,
for the purpose of protecting Lendei's interest in the Properly and rights under this Security Instrument, including, but not
timited to, attorneys’ fees, property inspection and xialuatmn fees. Lender may collect fees and charges authorized by the
EEE:I“E*EI“}'" Lender may not charge fees that are ﬁupres.ﬁly prehibited by this Security Instruiment, or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted 50 that {he inter-
est or other loan charges mllm:taﬁ or to be collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall b reduced by the| amount necessary to 1educe the charge to the permitted limit; and
(b) any sums already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reduding the prim:ipai owed under the Note or by making a direct payment to Bomrower. if
a refund reduces p!‘in{:’ipﬂl ihe reduction wilt be lreated as a partial prepayment with no changes in the due date orin the
mornthly payment amount unless the Note holder agmea in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will mr;atltute & waiver cnf any right of action Borrower might have ansing out
of such ﬂuamharge

14, Notices. All notices given by Borrower or Lander in mnn&cﬂﬂn with this S&ﬂunty instrument must be in wntlng
Any notice to Borrower in connection with this Secl I'i'['jl’ Instrument shall be deemed 10 have been given to Barrower when
mailed by first class mail or when actually delivered tﬂ dorrower's notice address if sent by other means, Notice to any one
Borrower shall constifute notice o all Borrowers unless prllﬂable l.aw expressly requires otherwise, The nolice address
shall be the Property Address unless Borrower has! d&angnat&d a substitute notice address by nofice to Lender. Boirower
shall prormptly nobify Lender of Borrower's ﬂhanga of address. If Lender specifies a procedure for reporting Borrowar's
chatige of address, then Borrower shall only report a change of address through that specified procedure. There may be
cnly one designated.noiice address under this Se-:uﬁty Instrument at any one time. Any nofice 1o Lender shall be given
by delivering it or by mailing it by first ctass mail 1o Lendara adﬂress stated herein unless L ender has daﬁagnated anather
address by notice to Borrower. Any notice in Eﬂﬁﬁﬂ'ﬂﬂﬂﬁ wﬁh this Security Instrument shali not be deemed to have been
giverito Lender until actually received I:ry Lender. If any I’IﬂilEE requirad by this Security Instrument is also required under
Apphcable Law, the Applicable Law requirement mll satisfy the' cofrezponding requirement under this Security Instrument.

15. Governing Law; fv‘ﬂv&l abiliy; Rules of Eﬂnstructtﬂﬁ This Security Instrument shall be goveined by federal
law and the law of the junsdicﬁun in which the F*mpﬁrfy 15 Jocaied. All ights and obligations contained in this Securily
|ﬂ$[t’llﬂ"l&er’lt are Euhjac:t to any raqunmmﬁﬂts and |II‘TIIthIﬂFIE of Applicable L.aw. Applicable Law might explicitly or implicitly
aliow the paﬁnea o agree by ﬂﬂn&am or it migh{ be 5llent but such siience shall nr;lj, be construed as a prohibition against
agreement by contract, I i’h@ event that any provision or clause of this Security Instrument or the Mote conflicks with

Applicable Law, such eonflict shall not affect other prmrisiﬂns of this E—‘.eu:uﬂty In&trum&nt or the Note which r:an be given
affect withcut tha -:ﬂnﬂlr:tmg pruws:}nn. |
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LOAN #: 40192982
As used in this aEE:UI’i[y Insirument: {a) words of the masculine gender shall mean and include coresponding neuter

words or words of the femining gender; (b) words in the singular shatl mean and include the plural and vice versa; and
(c} ihe word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interost in Borrower. As uﬁed in this Section 17, “Interest in the
F'rcmpert},r .means any legal or beneficial interest in the Property, including, but nat limited fo, those beneficial interests
transferred in a hond for deed, confract for deed, installment sales contract or escrow agreement, the.intent of which is
the transfer of title by Borrower at a future date to a purchaser. - -

- |¥ all or.any part of the Property or any Interest in the Property 15 sold or tran:sferred {c:r i E»nrmwe.-r is ru:ut a natural per-
son-and a beneficial interest in Borrower is sold or. transferred} without L-ender’s prior written consent, Lender may require
immediate paymeni in full of gll sums secured by this.Seourity Instrument. Hﬂwwer thIE option shall not be exercisad by
Lender if such exercise is prohibited-by Applicable Law, - T : .

If Lender exercises tis option, Lender shall give E::-rmwer notice of arsﬂemratmn The nﬂtlm shall provide a period
of not less than, 30 days from the date the netice is given in accordance with. Section 14, within which Borrower must pay
all sums secured by this Security Insfrument. If Borrower fails to-pay these sums prior to the expiration of this period,
Lender may, invoke any remedies permitied by this Secunty Instrumend w:ﬁ'mut further notice or demand on Borrawer,

~ 18. Borrower's Right-to Reinstate After Acceleration. If Borrower meets E‘-El‘tﬂlﬁ conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Bormower: (8) pays Lender all sums which then would
be due under this Security Instrument and the Note as.if no accelerafion had occurred; () cures any defauit of any other
covenants or agreements: (¢) pavs all expenses incurred in enforcing this Security Instmment including, but not limited
in. reasonable attorneys’ fees, property-inspection and valuation fees, and othey fees incurred for-fhe purpose of protect-
ing Lenders interest in the Property and rights ynder $his Secunity Instrument; and (d) takes such. action as Lender may
reasonably require to assure that Lender's interest in the Properiy and righte under fhis Security Instrument, and Bor-
rower's obligation to pa'f the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinsiate if: {i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude
fareclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check
of cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured heraby shall remain fully effective as if no acceleration had oceurrad. However, this nght o reinstate
shall not apply in the case of agceleration under Section 17.

19, Sale of Mmﬁ, Ehﬁnge of Loan Servicer: Notice of Gnmramg Tha Motz or a paﬁ:nal interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Bosrower. A sale might resultin a change
in the enlity (known as the “Loan Servicer”) that collects Periodic Payments due under the Mote and this Security Instru-
ment and performs ﬂther mortgage loan senvicing obligations under the Note, this Seu:unty lhstrument, and Applicable Law.
There also might be one or more changes of the Loan Senvicer unrelated to a sale of the Note. I there is a change of the
Loan Senvicer, Ennﬁwar will be given written notice of the change which will siate the name and address of ihe new Loan
Sarvicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Nole is sold and thereafter the Loan is senviced by a Loan Senvicer other than the pur-
chaser of the Note, the mortgage loan servicing obligations 1o Borrower will ramain with the Loan Servicer or be transferred
{0 a successor Loan Servicer and are not assumed by the Note purchaser uniess ofherwise provided by the Note purchaser.

20. Borrower Not Third-Party Eﬂneﬁmary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain logses it may incur if Bomrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance batween

the Secretary and Lender, nor is Borrower entitled to enforce any agreemant between Lender and the Secretary, unless
explicitly authorized to do so by Applicabte Law.

21. Hazardoys Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerogsena, othar flammable or foxic petroleum pmduﬂﬁ taxic pa&tnmdag and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of
the jurisdiclion where the Property is located that relate to heaith, safety or environmental protection; {c) "Environmental
Cleanup” includes any respense action, remedial actior:, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condilion thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presernce, use, dispesal, storage, or release of any Hazardeus Substances, or
threaten o release any Hazardous Substiances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {(a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage an the Property of
small quanﬂtlﬁg of Hazardous Substances that are generally recognized to be appmpnat& to normal residential uses and
to maintenance of the Property ﬂnn::!uding, but not imited {0, hazardous substances in consumer products).

Barrower shall promptly give Lénder written notice of {a) any investigation, claim, demand, lawsuit or ofher aclion by
any governmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Boirower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, disch: arge, releasua of threat of release of any Hazardous Substance, and () any condition caused by the
presence, Use or reieass of a HmaMuus Substance which aciuersely anects the ualua of the Property. If Borrower leams,
aris notified by any gwem*nentai or regulatory authority, or any private party, that any remaoval or other remediation of any
Hazardous Substance aﬁﬂi:ﬁrg the Properly is necessary, Borrower shall promptly take all necessary remedial actions in
an-:nrdanm wsth Enﬁmnmental Law Nothing heram shall create any obligation on Lender fnr an Enviranmental Cleanup.
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LOAN #: 40192982
22 Grounds for Acceleraiion of Debt.

(a) Default. Lender may, except as limited by requiaiions issued by the Secretary, in the case of payment defauits,
require immediate payment.in full of all sums secured by this Security Instrurment if:
{fy Borrower defaults by failing to pay in full ary monthly payment required by this Security Instrument prior to or
on the due date- of the next monthly payment, or
(i) Borrower defaults by falhng fﬁr & pEﬂﬁd of thirty days, to perfﬂrm any ﬂthar obligations contained in thl:.s Sec;u"lty
Instrument.
(b) Sale WitHouit Credit Appiroval. Lender shall if perrmtted by applicable law (including S&n:ﬂﬂn 341 (d} of thie Gam- St
Germatn Depository Institations Act of 1882, 12 U.5.C. 1701j-3d)) and with the prior appmual ofthe E&metaw. require
| Immeﬂiam payment in folt of all sums secured by this Security Instrument if: |
(i} ABorpart of the Property, or a heneficial interest in a trust owning all or part of the F'mp@rty is E'Elld or ptherwise
transferred {other than by devise or descent), and - -

- (iy The F'mpeﬂy i5 not occupied by the purchaser or grantee ashis or her principal residence, or the pur-:::l'-aser or
grantee does s¢ ocoupy the Property l:nut his or her credit has nn:rt been apprm.-'eﬁ in ammﬂanﬂe with the require-
menis of the Secretary, * - |

" {c) No Waiver If circumnstances oceur that would permit Lender to require immediate payment in full, bui Lentlar does
not require such payments, Lender does not wéive its rights with respect to subsequent events.
{v} Ragulatinns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in ihe case’ of paynient defauits, to require immediate payment in full and foseclese il not paid. This Eiemnfg.r
Instrument does not authorizé acceleration or foreclosure if noi pemitied by requlations of the Secretary.
" (e) Mortgage Not Insured. Borrewer agrées that if this Security Instrumant and the Note are not determined to
be eligitde for i msuranm ander the National Housing Act within 60 days from thié date hereof, Lender-may, at-its
-aplion, requise ‘immediate paymenl irt full of all surhs secured by this Security Instrument. A written staternent of any
authorizéd agent ofthe EEEI’EtEﬁF dated subiséquent to 60 days from the date heraof, déclining to insure this Security
Instrument and the Nate, shall be deemed condusive proof of such mellglhllitg.r Notwithstanding the foregoing, this

option may not be exercised by Lender when the unavailability of insurance is solely due10 Lender's failure to remit
a mortgage insurance premiuni to the Secretary.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Boitowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bommrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents ta Lender or Lender's agenis. Howsaver, prior to Lender's notice to Borrower of
Borrower's breach of, any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as irustee for.the benefit of Lender and Borrower. Thig assignment of rents constitutes an
absolute assignment and nof an assighment for additional security ﬂnly

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and receive alt of the ranis of the Pmperl:m and (¢) eachtenant of the Properly shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand fo the tenant.

Borrower has nof executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Saction 23.

Lender stal not be required to enter upon, taka control of or maintain the Property hﬁfﬂl’& or after gning notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any fime there is a breach. Any application of
renits shall not cure or waive any defaulé or invalidate any other right or rermedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise}). The notice shall specity: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the nght to bring a court action to assert
the non-existence of a default or any other defense of Borrower to accal&ratinn and sale. If the default is not
cured on or betore the date specifiad in the notice, Lender at its option may require immeadiate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, ncluding, but not llmllE-l:.l to, IEHEDHEIZ!IE attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall give a u;upy af a notice to Emuwm in the manner provided
in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby . County, Alabama, and thereupon shall sell the
Froperty to the highest bidder at publu;: auatmn at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its degigne& may purchase the
Property at any sale. Borfower covenants dand agrees that the proceeds of the sale shall Hhe applied in the fol-
lowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lénder's interest in this Security Instrument is beld by the Secretary and the Secretary requires imme-
diate payment in full onder Section 22, the secretary may invoke the nonjudicial power of sale provided in the

Single Family Mnrtgag& Foreclosure Act of 1994 {"Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner ﬂE&igﬂﬂtﬂd under the Act tﬂ- commence foreclosure and to sell the Fmperty as provided in the
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Acit, Nothing in e prﬂcedir: {1 sentence shatl Soprive the Secrctary of any rights otherwise avaliabie to a Lender

under this Section 24 or applicable taw. -

25 Release. Upon payment of all sums sacured by this Security Instruinent, Lender shall release this Secunty Instru-
ment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security instrument,
but only if the fag is paid to 3 third party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Whaivers. Bormower waivas: all rights of h-::-mastead exemption inthe Property and rellnqulﬁhes all rights of curtesy
and dﬂwer in the F‘mpaﬂ} - | |

BY SIEHIHG E‘-EL{Z}W Eurmwer accepts and agreas to the terms and covenants contained in this Security Instrum ent
and in any Rider executed by Eu_rmwer and recorded with it.

. 4. cn

Withesses!:

Dn ﬂ‘liﬁ- 2151 d,ay of MA‘!’ 2021, 1, : : o % .8 Notary Publm in and for said
county and in said state, hareby certlfy that KATHY E NIEHﬂLE AND GRANT E E NICHOLS, whose name(s) is/
are signed fo the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, helshefthey executed the same voluntarily and as his/her/their act
on the day the same bears date. Given under my hand and seal of office this 21st day of MAY, 2021.

||"‘. -
l.‘ . 3
,'

Notary Public

My Commission Expires: 1 /£ /2 v

Lender: Assurance Flnancial Group, LLG | Notary Public, Alabama State At Large |

NML.S ID: 70876 | . | __ My CﬂmmiSEIGﬂ Explres Jan 6 2025 ?
Loan Originator: Alec T Priola b e e — — ————
NRMLS ID: 1301248
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fodilied for FHA 92014 (HUD Handbook 4000.1)
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LOAN #: 40192982
MIN: 1002033-0000126955-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
May, 2021, and is incorporated into and shall be deemed to amend and
supplement the Mnrtﬂage, Deed of Trust or Security Deed ("Security Instrument”) of the

same date given by the undersigned ("Borrower”} to secure Borrower's Note ("Note”) to
Assurance Financial Group, LL.G

("Lender”} of the same date and covering the Property described in the Security Instru-
mert and located at:

1432 Secretariat Dr.

Helena, Al 33080.

The Property Address is a part of a planned unit development ("PUD"} known as
Dearing Downs

PUD COVENANTS. In addition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "'master” or "blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereaiter erected
on the mortgaged premises, and such policy is salisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then: |
(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the

monthly payment to Lender of one-twelfth of the yearly premium instaliments
for hazard insurance on the Property, and ‘
(ii) Borrower's obligation under Paragraph 5 of this Secunity Instrument o maintain
hazard insurance coverage on the Property is deemed satisfied {0 the extent
that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard imsurance
coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Propetty or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid {0 Lender for application 1o the

sums secured by this Security Instrument, with any excess paid to the enfity legally
entitled thereto.

B. Borrower promises to pay ail dues and assessments imposed pursuant to the legal
_instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when dueg, then Lender may
pay thein. Ang,amnunta cisbursad by Lender under this paragraph C shall become

. addional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payiment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

FHA Mullistate PUD Rider - /2014

Ellie Mag, Inc. . Page 1 of 2 FHA1SPUORD 0815
- : _ PE7O0PUL (CLS)
05/19/2021 01:01 PM PST



20210521000251250 05/21/2021 01:26:57 PM MORT 12/12

. LOAN #: 40192982

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
cﬂntalnecl in I:h|5 PUD Rider. |

_f (/)] (Seal)

DATE

Shif,

_ o _ . A\ | (Seal)
NIEHHLS — _ . cm— s———————————r M

FHA Multistale PUD Rider - 9/2074
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