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DEFINETIONS
Words used in multiple sections of this document are defined below and other words ars defined in Sections 3, 10, 12,17,
189 anag 21, Ceriain rules regarding the usage of words used in this document are also provided in Section 15,

(A} “Security Instrument” means this document, which is dated  March 26, 2020, iogetner with all Riders to

this aocument.
{8 "Borrower” s TARAW FANT AND CHRISTOPHER JASON FANT, WIFE AND HUSBAND.

DOrower s ine mortgagor under this Security instrument,

(C; "MIERS” is Morigage Electronic Registration Systems, inc. MERS is & separate corporation that is acting sofely as g
norminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MIERS IS organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fint, M 48501-2026, el (888) 878-MERS

{0} “Lender”is American Financial Network, Inc..

Lenderis a California Corporation, organized ang exsting
unger the laws ¢f California.

Lender’'s address is 10 Pointe Drive Suite 330, Brea, CA 92821.

(£} "Note” means the promissory note signed by Borrower and dated  March 26, 2020. e Nole states
that Borrower owes Lender ONE HUNDRED THIRTY ONE THOUSAND EIGHT HUNDRED SIXTY EIGHT AND
NOMOO************************************************Dﬂiﬁaﬁ;i'U.S. $131,868.00 )

DS intere_as%. Borrower has promised 10 pay this debt in reguilar Pericdic Payments and to nay ine debt in full not later
inan April 1, 2050.

{F} "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{z} "Loan” means the debt evidenced by the Mote, nlus interest, iste cnarges dug under the Note, and alf sums due under
this Ssecurity instrument, plus inferest
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(H: “Riders” means all Riders 1o this Security instrument that gre exacuted by Borrower. The following Riders are 10 be
axecuted by Borrower [check DOX as applicabie]
1 Adiustable Rate Rider L] Condominium Riger [l Planned Unit Development Rider
1 Other{s) [spacify]

{1} “Applicable Law” means ail controlling applicable federal, state ana local stalutes, reguiations, ordinances and
adminisirative rules and orders (that have the affect of law) as well as all applicable final, non-appealable judiCiai OPINIONS.
{1y “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and oiner charges tnat
are imposed on Borrower or the Property by g condominium assodiation, homeowners association or similar organization.
() “Flectonic Funds Transfer” means any fransfer of funds, other than a transaclion originated Dy check, drafi, of
sirnilar paper instrument, which is initisted through an slectronic terminal, igiephonic nsirument, computer, or magnetic
tape so as 1o order, instruct, or guthorize g financial institution o debit or credit an account. Such term inciudes, put s not
imited 1o, point-of-sale transfers, automated isller machine Wansachions, transters initiated by islephone, wire transfers,
and automated clraringhouse iransiers.

{1} “Escrow ltlems” means those items that are described in Seclion 3.

(WD “Miscellanecus Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclion 5} for. (i) damage 1o, or desiryction
of, the Property; (i} condemnation or other taking of all or any part of the Property, (i) conveyance in ieu of condemnation;
or {iv) misrepresentations of, or omissions as o, the value and/or condition of (he Fropeny.

(8} “Morigage lnsurance” means insurance protecting Lender against the nonpayment of, or defaull on, ing Loan.

(0 “Pericdic Payment” means the regularly scheduled amount due for (1) principal and inferast under the Note, plus
(1) any amounts under Section 3 of this Securtty instrument.

() “"RESPA” means the Real Estaie Setflement Procedures Act (12U.8.C. §2601 elseq jana s implementing reguiation,
Regulation X (12 CFR. Part 1024), as they might be amended from tims 1o time, or any ataiional 0r Successor iegisiation
or reguiation that governs the same subjact matter. As used in this Secunily Instrument, "RESPA’ refers 16 ail reguirements
and restrictions that are imposed in regard 1o a “federally related morigage loan” even if the Loan doas not qualify as a
“federally related morigage loan” under RESPA

() “Secretary” means the Secretary of the United States Department of Housing and Urban Developmant o his designes.
(B} “"Successor in interest of Borrower” means any party that has taken title 1o the Propeity, whethar or not that party
has assumad Rorrower's obligations under the MNote and/or this Security instrument,

TRANSFER OF RIGHTS iN THE PROPERTY
This Security instrument secures 10 Lender: () the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Securily instrument and the
Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (soiely as nominee 101 Lender and
| ender's successors and assigns) and 1o the suscessors and assigns of MERS, with power of sale, the following described
property iocaied n ihe County ot Shelby

i Tviye of Recording Jurisdiction| Mame of Recording Junsdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #:. 22-9-30-4-001-054.000

which currently has the address of 305 Cristield Cir, Alabaster, Alabama 35007
{(“Broperty AQdress’y:

TOGETHER WITH all the improvemenis now or hereatter erected on the properly, and all easements, appurienances,
and fikures now or hereafter a part of the property. Al replacemeants and additions shall also be covared by this Secunty
instrument. All of the foregoing is referred 1o in this Securily Instrument as the “Property.” Borrower understands and agrees
that MERS holds only lega! title 10 the intarests granted by Borrower in this Security insirument, Dut, 1 necessary 1o COMmply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right! 10 exercise any of
all ofthose interests, including, but not limited o, the right 1o foreciose and sell the Property, and {o take any action required
of Lender including, but not imited 1o, releasing and canceling this Secunty Instfument.

RORROWER COVERNANTS that Borrower is lawiully seised of the esiate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Properly is unencumbered, except 107 encumbrances of recorg.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
SNCUMDrances of record.
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THIS SECHRITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenants with imiled

variations by jurisdiction 1o constitute a uniform secunty instrument LoVenng real properny.

UNIFORM COVERNANTS. RBorrower and Lender covenant and agree as ioliows:

1. Pavyment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due ihe principat
of and interest on, the debt evidenced by the Mote and late charges due under the Note. Borrower shatll aiso pay funds
for Escrow ftems pursuant o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
surrency. However, if any check or other instrurment received by Lender as payrnent under the Note or this Security instru-
ment is retumed 1o Lender unpaid, Lender may require that any or all subsequent paymenis due under the Noie and this
Security Instrument be made in one or more of the foliowing forms, as selecied by Lender (2) cash; {b) money order;
(c) certified chack, bank chack, freasurer’s check or cashier's check, provided any Such check is Qrawn upon an nshitution
whose deposits are insured by 3 federal agency, instrumentaity, or eniiy, or (¢} Electronic Funags Transier.

Payments are deamed received by Lender when received at the iocation designaied in the Note or at such ofher
ocation as may be designatad by Lender in accordance with the notice provisions in Section 14. Lender may rewrm any
sayment or partial payment if the payment or parlisl payments are nsulicient 1o oring the Loan curreni. Lender may accept
any payment or pariial payment insufficient (o bring the Loan cuirent, without walver of any rights hereunder or prejudice
i its righis 10 refuse such payment or partial payments in the future, but Lender 1S not obligated {C apply such payments
at the time such payments are acceplted. if each Periodic Fayment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hoid such unapplied funds unis Borrower makes payment {0 bring
the Loan current. If Borrower does not do so within a reasonabie period of fime, Lender shall either apply such funds of
return them 1o Borrower, If not applied sarlisr, such funds will be applied 1o the outstanding principal balance underthe Nois
immedigtely prior to foreciosure. No offset or claim which Borrower might have now of in the future against Lender shall
relieve Borrowar from making naymenis due under the Mote and this Security Instrument or performing ine covenanis and
agreemenis secured by this Security insStrumernt.

2. Application of Payments or Proceeds. Except as otherwise described infhis Section £, all paymenis accepted
and applied by Lander shali be applied in the following order &t prioriy:

Tirst, 1o the Mortgage Insurance premiums 1o be paid by Lenderio the Secretary orihe monthiy charge oy tne Secretary
nsiead of the monthly morigage INSWaNCce premiums;

Second, to any taxes, special assessments, leasshoid paymenis of grount rans, and fire, fiood and other hazard
NSUTanNce pramiums, as required;

Third, {0 interest dus under the Note;

Fourth, to amortization of the principal of ine Now&; and,

Fifth | to late charges due under the Nois,

Arvy application of payments, insurance proceeds, or Miscelianeous Procesds {0 principal due under the Note shall
not extend or postpone the due date, or change the amount of the Penodic Payments.

v Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
yntil the Note is paid in full, 2 sum ¢he “Funds”) to provide for payrment of amounis due for: (a) 1axes and assessments
and other #ams which can attain pricrity over this Security Instrument as a lign or encumbrance on ine Property; (D)
leasehold pavments or ground rents on the Property, if any; () premiums for any and all insurance reguired by Lender
under Section 5, and (@) Mortgage insurance premiums 1o be paid by Lender {0 the Secretary of the monthly charge py
the Sacretary instead of the monthly Morigage Insurance premiums. These ilems are calted "Escrow ttemns.” At origination
or at any time during the term of the Loan, Lender may require inat Community Association Dues, Fees, ang Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessments shiall be an Escrow ltem. Borrower shall
oromptly furnish 1o Lender ail notices of amounis 1o be paid under inis Section. Borrower shall pay Lender the Funds
for Esorow Pems unless Lender waives Rorrower's obligation to pay the Funds for any or all Escrow ltems. Lender
ray waive Borrower's obligation 1o pay 1o Lender Funds for any of alf Esorow Hems gt any time. Any 3ucn walver may
only be in writing. in the event of such waiver, Borrower shall pay awecty, when and where payable, the amounis due
for any Escrow Items for which payment of Funds has been waived Dy Lender and, if Lendsar requires, shall furnish 1o
ender recaiots evidencing such pavment within such ime period as Lender may reguire. Borrower's obligation o make
such payments and to provide receipts shall for all purposes be deemed 10 De & covenant and agreement contained in
this Security instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower s obligated {0 pay
Fsorow ftems directly, pursuant {o & walver, and Borrower fails 10 pay the amount due for an Escrow l{em, Lender may
axercise its rights under Section 9 and pay such amount and Borrower shail then be obiligated under Seclion ¥ 10 repay
to Lender any such amount. Lender may revoke the waiver as 10 any or all =sciow ltemns at any time by a nolice given
in accordance with Section 14 and, upon such revecation, Borrower shall pay to Lender all Funds, and in SUCH amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient 1o permit Lender 1o apply the Funds at
the time specified under RESPA, and (b; not {o exceed the maximum amount a lender can require under RESPFA. Lender
shall astimate the amount of Funds due on the hasis of current daia and reasonable estimates of expenditures of fulure
Fsorow lems or gtherwise in accordancs with ApDHCaDIS Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
Gnciuding Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
apply ihe Funds o pay the Escrow ltems no later than the lime speciiied under RESPA . Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the 8scrow acoount, of verifying the Escrow ifems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender (o miake such a charge. Uniess an agreamentis
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required 10 pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on
the Funds. Lender shall aive 1o Borrower, without chargs, an annual accounting of ine Fundas a8 required by RESFA.

if there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall accournt (o Borrower for ine
axcess funds in accordance with RESPA. if there is a shorlage of Funds held in 8sCrow, as defined under RESPA,
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L ender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 make

u the shortage in gecordance with RESFA, bul in no mors than 12 monthly paymenis. if there is a deficiency of Funds
neld in escrow, as defined under RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower shall pay
0 Lender the amount necessary 1o make up the deficiency in accordance with RESFA, but in no more than 12 montily
DaYMens.

Unon payment in full of ali sums secured by this Seauwity instrument, Lender shall promptly refund 10 Borrower any
~unds hieid by Lander

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable {0 the
Property which can atiain priority over this Security Instrument, leasehold payments of ground rents on the Hroperty, if
any, and Community Associgtion Dues, Fees, and Assessments, if any. 70 the exient that these fiermns are £sorow Hems,
Rorrower shall pay them in the manner providaed in Section 5.

Borrowet shall promptly discharge any lien which has priority over this Securnily Instrument uniess Borrower: (8) agrees
i wiiting 1o the payment of the obligation secured by the lien in & manner accepiable 10 Lender, but only 50 1ong as B30
cower is performing such agreement; () contests the fien in good faith by, or defends against snforcement of the lien i,
legal proceedings which in Lender’s opinion operale to prevent the enforcement of the hen wnlie Ihose proceedings are
nending, but only unti such proceedings are concluded; or (o) secures from the holder of the jien an agreement satisfactory
ic Lender subordingting the lien 1o this Security Instrument. If Lender determines that any pant ofthe Property s sunieci o
2 lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the hien oriake one or more of the actions set forth
above in this Section 4.

5. Property insurance. Borrower shall keap the improvernents now existing or hareatter eracted on the Property
insured against 10ss by fire, hazards included within the term “exiended coverage,” ana any cther hazards including, put
not Himited 1o, sarthouakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the
oreceding sentences can change during the term of the Loan. The insurance cairier nroviding the insurance shall be
chosen by Borrower subjeci to Lender’s right io disapprove Borrower's choice, which right shall not be exsrcised unrea-
sonably. Lender may requirs Borrower (0 pay, in conneclion with this Loan, either (8} & one-lime charge for fiood zone
determination, ceriification and tracking services; or () a one-time charge for flood zone determination and certification
services and subseguent charges each time remappings or similar shanges oocur which reasonably mignt affect such
datermination or certification. Borrower shail also be responsible for the payment of any fees imposed by the Federat
Emergency ManagementAgency in connection with the review of any flood zone determination resufting from an objeciion
Oy Borrower.

fRorrower fails to maintain any ofthe coverages described above, Lender may oblain insurance coverage, at Lenger's
ootion and Borrower's expensa. Lender is under no obligation to purchase any pariicuiar lype or amoum ot coverage.
Therefore, such coverags shall cover Lender, but might or might not protect Borrower, Borrower's equity i1 ine PFroperty,
or the contents of the Property, against any risk, hazard or fabllity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowiedges thal the cost of (he insurance coverage 50 obiained might significantly
axceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section S
shall become additional debt of Borrower secured by this Securily Instrument. These amounts shali bear interest at the
Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender’s right 10 disapprove
such policies, shall include a standard morigage clause, and shall name Lender as morigagee ang/or as additional l0ss
payee, Lander shall have the right 1o hold the policies and renewal certificates. if Lender requires, mBorrower shall prompily
give 1o Lender alf receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not
cthenvise reguired by Lender, for damage to, or destruction of, the Property, such policy shall include a standarc mortgage
ciause and shall name Lender as mortgagee and/or as an adaitional 1088 payes,

in the event of loss, Borrowear shall give prompt nolice o the insurance carrier and Lender. Lender may make proof
of loss if not made nromntly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any msurance pro-
ceads. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, iIf the restoration or repair is econormically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have ths right 1o hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been compileied to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restorgtion in a single payment Or i
5 series of progress paymenis as the work is compieted. Unless an agreement is made in wriling or Applicabie Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required {6 pay Borrower any interest of
earnings on such proceeds. Fess for public adjusters, or other third parties, retained by Borrower shall not pe paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the resioration or repair is not asconomically
feasible or Lender’s security would be lessened, tha insurance proceeds shall be applied 1o the sums securea Dy this
Security instrument, whether or not then due, with the excess, if any, paid {o Borrower, Such msurance Broceeds shall
he applisd in the order provided for in Section £,

¥ Borrower abandons the Property, Lender may file, negotiate and settie any avaliable insurance claim ana relaied
matiers. if Borrower does not respond within 30 davs o a notice from Lender that the insurance carrier has otiered 1o setile
a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given. in either
avent, or if Lender acouires the Properiy under Section 24 or otherwise, Borrowear hereby assigns to Lender (8} Borrower's
rights 1o any insurance proceads in an amount not 10 excesd the amounts unpaid under the Note or this Secunty Instru-
ment, and (B) any other of Borrower's rights (other than the right to any refund of uneared premums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property.
ender may use the insurance proceeds either 1o repair or restore the Property or 16 pay amounts unnaid under ing Note
or this Sacurity instrument, whether or not then cdue.

wrl
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&.  Occupancy. Borrower shall ocoupy, establish, and use the FProperty a8 porrower s principal residence within 60
days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
rasidence for at least one year after the date of ooccupancy, uniess Lender determines that this requirement snail cause
unidue hardship for the Borrower or unless extenuating circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prolection of the Property; Inspections. Borrower shali not destroy, damage
or impair the Property, allow the Property io deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless i is determined
qursuant to Section 5 that repair or restoration is not econorically feasible, Borrower shall promptly repair the Property
if damaged to avold further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaseq
procesds for such purposes, Lender may dishburse procaads for the repairs and restoration in a single payment of in a series
of progress pavments as ihe work is completed. If the insurance or condemnation proceeds are not sufficient 10 repayr of
rastore ihe Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration. '

if condemnation procesds are pail in connection with the taking of the property, Lender shall apply such proceeds {o
the reduction of the indebtadness under the NMote and this Security Instrument, first 1o any delinqueni amounts, and then
to payment of principal. Any application of the proceeds o the principal shall not extend or postpone the due date ot ihe
monthly paymenis or change the amount of Such payments.

i ender or s agent mayv make reasonable entries upon and inspections of the Property. If it has reasonanlie cause,
|_ender may inspect the interior of the improvements on the Property. Lander shall give Borrower nolice at the time of or
orior 1o such an interior inspection specifying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan appiication process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenaily faise,
misleading, or inacourate information or statements o Lender {or failed 1o provide Lender with materal information) in
connection wiih the Loan. Material representations include, but are not limited o, representiations concerning BomMower's
accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security instrument. T (g) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (D) there 1S a legai proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Securily Instrument (such as a oroceeding
in bankruptoy, probate, for condemnation or forfeilure, for enforcament of & lien which may attain prionty over inis Security
instrument or 1o enforce laws or regulations), or {C) Borrower has abandoned the Properly, then Lender may do and pay for
whaleveris reasonable or appropriate to protect Lender’s interest in the Property and rights under this Securnly instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's aclions
can include. hut are not limited o; (8) paying any sums secured by g lien which has priorly over this Security Instrument;
{0 appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or righis under
this Security Instrument, including #is secured position in a bankrupicy proceading. Securing the Property inciudes, but is
not lirnited 1o, entering the Property 1o make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Aithougn
L ender may take action under this Saction &, Lender does not have 1o do 50 and is not under any duty or odligalion 10 do
so. it is agreed that Lender incurs no liability for not taking any or alf actions authorized under this Seclion 9.

Any amounts disbursed by Lender underthis Section 8 shall become additional debt of Borrower secured Dy this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interasis herain conveved or terminate or cancel ine ground lease. Borrower shall
not, without the express written consent of Lender, alier or amend the ground isase. If Borrower acquires fee title {o the
Property, the ieasehold and the fee title shall not merge unless Lender agrees o ihe merger i wriiing.

10. Assignment of Miscelianesous Proceeds; Forfelture. Al Miscellaneous Proceeds are hereby assigned 1o and
shall be paid {0 Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied o restoralion or repair of the Property, i
the restorgtion or repair is economically feasible and Lendar's securily is not iessened. During such repair and restora-
tion period, Lender shall have the night {o hold such Miscellaneous Procesds unili Lender nas had an opportunily 10
inspect such Properiy 1o ensure the work has heen completed 10 Lender's sahisfaction, proviged inat sucn nspection
shall be underiaken promptly. Lender may pay for ine repairs and restoration in a single disbursement or in g series of
Crogress payments as the work is completed. Unless an agreement is made in writing or Appiicable Law requires inter-
asi 10 be paid on such Miscellaneous Procesds, Lender shall not be required 10 pay Borrower any inierast or eamings
on such Misceliansous Procaeds. f the restoration or renair is not sconomically feasiple or Lender’s sacurity would be
lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security insirument, whethar or not
then due, with the excess, if any, paid (o Borrower. Such Miscallanaous Proceeds shall be applied in the order provided
for i Seclion 2.

in the event of g totaliaking, destruction, orioss iy value ¢fthe Property, the Miscellaneous Proceeds snall De appiied
o the sums secured by this Security instrument, whether or not then due, with the excass, i any, paig 1o Borrower.

in the event of g parlial igking, destruction, or i0ss in value of the Property iy which the fair market value of ihe Prop-
erty immimedialely before the partigl taking, destruction, or 1088 in value is equal 10 or gresier inan the amount ot ihe sums
secured by this Securily Instrument immediaiely before the partial taking, destruction, or loss in value, uniess Dorrower
ardd Lender otherwise agres inwriting, the sums secured by this Sacurity insirument shall be reduced by the amount of ihe
Wiscellaneous Proceeds multiplied by the following fraction: {8) the {otal amount of the sums secured immediately before
the partial iaking, destruction, or loss in vaiue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or i0ss in valug, Any balance shall be paid 10 Horrower.

in the avent of a partial taking, destruction, or loss in valye of the Property in which the fair market value of ine Property
irnmediately before the partial taking, destrustion, ori0ss in value is less than the amount of the sums secured immediately
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hefore the partial taking. destruction, or i0ss i value, uniess Borrower and Lender otherwise agree in writing, the Miscel-
lanaous Proceeds shall be applied 1o the sums seoured by this Security Instrument whether or not the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice by Lendertc Borrower that the Opposing Party (as defined
i the next sentence’ offers 1o make an award to setile a claim for damages, Borrower 1ails [0 respond 10 Lender wihin
30 days after the dais the notice is given, Lender is authorized 16 collect and apply the Misceilaneous Proceeds eitner 1o
restoration or repair of the Property or (o the sums secured by this Security instrument, whstiher or not then gue. "Uppos-
ing Party” means the third party that owes Borrower Miscellanaous Proceeds or the parly ageinst whom Borrower nas a
right of action in regard o Miscelianeous Proteeas.

Rorrower shall be in defaudt if any action or proceeding, whethar oivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other maierial impairment of Lender’'s interest in the Properiy or nignts ungerinis
Security instrument. Borrower can cure such g defaul and, if acceleration has Geourrad, reinstaie as provided in Seclion
18, by causing the action or procesding to be dismissad with a ruling that, in Lender's judgment, preciudaes forfeiture ol
the Property or other material impairment of Lender's interest in the Property or rights under this Security insirument. The
nroceeds of any award or claim for damages thal are atiribuiable {0 the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender,

Al Miscellaneous Procesds that are not applied 1o restoration or repair of the Property shall be applied in the order
orovided for in Section £.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiansion of the time for payment or modihica-
non of amortization of the sums secured by this Sacurity Instrument granted by Lender 1o Borrower or any Successor in
interest of Borrower shall not operaie 1o releass the liability of Borrower or any Successors in interest of Borrower. Lender
shall niot be required 1o commence proceedings against any Successor in interest of Borrower or 10 refuse 10 exiend time
for payment or otherwise modify amortization of the sums securad by this Securily Instrument Dy reason of any demand
made by the original Borrower or any Successors in interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments frormn third persons, entilies or SUCCessors
n interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy. _ .

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several, However, any Borrower who C0-Signs tnis Security
instrument but does not execuie the Note (g “co-signer”™): (g) is co-signing this Securily insttument only 10 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securnily instrument; (b} 1S not personally
obligated {0 pay the sums secured by this Security Instrument; and (C; agrees that Lender and any oiher Sorrower can
agree 10 extend, modify, forbear or make any accommodations with regard {o the terms of this Security instrument or the
Note without Ihe Co-8igner's conseni.

Subiect 1o the provisions of Section 17, any Successor in interast of Borrower who assurmes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights ana benefits
yrider this Security Instrumant. Borrowsar shali not be released from Borrower’s obligations and Habilily under ihis Security
instrument unless Lender agrees (o such releass in wriling. The covenanis and agreements of this Secunty Instrument
shall bind {except as provided in Seclion 18) and benefit the successors and assigns of Lender,

12. Loan Charges. Lendsr may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender’s interest in the Propearly and rights under this Security Instrument, including, but not
limited to, attormeys' fees, property inspection and valuation faes. Lander may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressily profibited by this Security Instrument, or by Applicable Law.

f the Loan is subiect 10 g law which sets maximurm loan charges, and that law is finally interpreied so thatl the inter-
est or other loan charges oollecied or io be collected in connection with the Loan exceed the permitied limits, then:
(3} any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitied Imit; and
(b} any sums aiready collsctad from Borrowser which exceeded permitied limits will be refunded (o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dirsct payment 10 Borrower. i
a refund reduces principal, the reduction will be ireated as a paiial prepaymerd with no changes in the gue gate or inine
monthly payment amount uniess the Note holder agrees in writing 10 those changes. Borrower's accepiance of any such
refund made by direct nayment to Borrower will constitute a waiver of any right of action Borrower might have arnising out
ot such Dvercharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wnting.
Any notice to Borrower in connection with this Security instrument shall be deemed 10 have been given 1o Borrower when
mailed by first class mail or when actusaily delivered to Borrower's notice address if sent by other means. Notice 10 any one
Borrower shall constitute notice (o all Borrowers uniess Applicable Law expressly requires otherwise. The nolice aadress
shall be the Property Address unless Borrower has designated a substitute notice address by notice (o Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowers
change of addrass, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing # by first class mail 1o Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notics in connection with this Security Instrument shall not be deemed 1o have peen
given (o Lender uniil actuaily received by Lender. if any notice reguired by this Security Instrument is also required under
Applicable Law, the Applicable Law requiremeant wili satisfy the corresponding requirement under this Security instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
iaw and the iaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Securnty
instrument ars subiect to any requirements and imitations of Applicable Law. Applicable Law might explicitly or implicitly
attow the pariies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. in the avent that any grovision or clause of this Security instrument or the Note conilicts with
Appiicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect withoud ine conflicling provision.
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As used in this Security instrument: {8} words of the masculine gendet shall mean and include corresponding neuter
words or words of the feminine gender; {b) words v the singuiar shall mean and include the plural and vice versa, and
(c) the word “may” gives sole discretion without any obligation 10 fake any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security inStrurment.

17. Transfer of the Property or 2 Beneficial interest in Borrower. As used in this Section 17, "interest i the
Property” means any legal or beneficial interest in the Property, including, but not iimited 10, those beneficial interesis
transferred in g bond for deed. contract for deed. instailment sales coniract or escrow agreement, the inlent of which is
the transfer of fitle by Bomower gt g fulure dale {0 g purchaser.

f all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural per-
son and a beneficial interest in Borrower is soid or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums securad by this Security instrument. However, this gplion shali not be exercisea by
Lender if such exercise is prohibited by Apphicapie Law.

¥ Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a perod
of not less than 30 davs from the date the notice is given in accordance with Section 14 within whiCh Borrower must pay
all sums secured by this Security Instrument. if Borrower fails 1o pay these sums prior {0 the expiration o1 this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on SOTTOWer.

18. Borrower’'s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shali have
the right to reinstatement of a morigags. Those conditions are that Borrower: (8) pays Lender all sums which then would
ne due under this Security Instrumeant and the Note as if no acceleration had occurred; () cures any defaull of any other
covenants or agreemants; {C; pays all expenses incurred In enforcing this Security instrument, including, but not Hmited
io. reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose 01 protect-
ing Lendear's interest in the Property and rights under this Security Instrument; and (d) takes such aclion as Lender may
reasonably require 1o assure that Lender's interest in the Property and rights under this Securily instrument, ang Bor
rower's obligation to pay the sums secured by this Security Instrurmnent, shall confinue unchanged. However, Lender s not
required to reinstate ift {{) Lender has accepied rainsiatement after the commencament oOf foreciosure nroceedings within
two years immediately preceding the commencement of g current foreclosure proceedings; (1) reinstatement will preclude
foreciosure on different grounds in the future, or i) reinstatement will adversely affect the priority of the hien created by
this Security instrument. Lander may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (8) cash; (D) money order; (o) certified check, bank check, freasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured Dy a tederal agency,
nsirumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective gs if no acceleration had ocourred. HOWBVE, this right 1o reinstate
shiall not apply in the cass of acceleration under Sechion 17, .

16, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interestin the Note {fogether
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change
in the entity fknown as the “Loan Servicer™) that collecis Periodic Payments due under the Nole and ihis Security Instru-
ment and performs other morigage loan servicing obligations under the Note, this Security Instrurment, and Applicabie Law.
There also might be one or more changes of the Loan Servicer unrelated {o a sale of the Note. if there is a change ot tne
_oan Servicer, Borrower will be given writien notice of the change which will state the name and address ot the new Loan
Servicer, the address 1o which paymenis should be made and any other information RESFA requires in conneclion with a
notice of transfer of servicing. If the Nais is sold and thereafter the Loan s serviced by a Loan Sevvicer other than the pur-
chaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a SUCCessor Loan Servicer and are not assumed by the MNote purchaser uniess otherwise provided by the Noie purchaser.

20. Borrower Not Third-Party Beneficiary o Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay ine Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not & third party beneficiary to the conlract of insurance oetweean
the Secretary and Lender, not is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
expiicitly authorized 1o do 3¢ by Applicadie Law.

29. Mazardous Substances. 4s usad in this Seclion 21 (g} "Hazardous Subsiances” are those subsiances denned
as toxic or hazardous substances, nollutants, or wastes by Envivonmental Law and the following substances: gasoling,
cerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbesios or formaldehyde, and radicactive materials; (o) "Environmental Law™ means iegeral laws and {aws ot
the jurisdiction where the Property is located that refate to health, safety or environmental protection; (¢} “Environmenta
Cleanup” includes any response astion, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Ervironmental Condition” means a condition that can cause, contribute o, or otherwise trigger an Environmental Cieanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 16 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise 106 4o,
anything affecting the Properiy (3) that is in violation of any Environmental Law, (0} which oreates an Fnvironmental Gondi-
fon, or (o) which, due 1o the presence, use, or release of g Hazardous Substance, creates & condition that adversely aitecis
the value of the Property. The preceding fwo sentences shall not apply to the presence, use, or storage on ihe Froperiy of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses ang
to maintenance of the Property (including, but not limited o, hazardous subsiances in consumer OrOGUCES)

Borrower shall promptly give Lender written notice of (g) any investigation, claim, demana, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environ-
mental Law of which Rorrower has actual knowledge, (b) any Environmental Condition, including but not imiieq 10, any
spilling, leaking, dischaige, release or threat of release of any Hazardous Substance, and (G} any condition caused by the
nresence, use or release of a Hazardous Substance which adversely affects the value of the Property, if Borrower learms,
or is notified by any governmental or reguiatory authority, or any privaie party, that any removal or ¢iher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remecial actions in
accordance with Fnvironmental Law, Nothing hersin shall creale any obligation on Lender for an Environmenia: Cleanup.
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22 Grounds for Acceleration of Debi.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument i |
() Borrower defaults by failing to pay in full any moninly payment required by ihis Securidy instrument pricrio or
on the dus date of the next monihly payment, of
(i} Borrower defaults by failing, for a period of thirty days, 16 perform any oiner obligations contained in this Securnty
nsirument. |
&) Sale Without Credit Approval. Lender shall, if permitied by applicabie law {including Section 341(d) of the Gam- St
Germain Depository institutions Act of 1882, 12 U.8.C. 1701j-3(d)) and with the prior approval of the Secrelary, require
immediate payment in full of all sums secured by this Security instrument &
(Y Aliorpart of the Property, or & beneficiat intarest in a trust swning all or pant of the Property, is soid or otherwise
transferred (other than by devise or descent), anc
[y The Property is not occupied by the purchaser or grantee as his or ner orincipal residence, or ihe purchaser or
graniee does so occupy the Property but his or har oredit has not veen spproved in accordance with the require-
rments of the Secreary.
e} No Walver. If circumsiances gocur that would permit Lenderic require immediate payvment in full, bul Lender does
not require such payments, Lender does not waive its rights wilh respect 1o subseguent evanis,
() Regulations of HUD Secretary. In many circumstances regulations issued Dy the Secretary will imit Lenders
rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security
mstrument does not authorize goosieration or foreclosure if not permitied by regulations of the Secretary.
(e} Morigage Not insured. Borrower agrees ihat if this Security Instrurnent and the Note are not determined 10
ne eligible for insurance under the National Housing Act within 60 days rom the date hereof, Lender may, at is
option, require immediate payment in full of ali sums secured by this Security instrument. A writlen statement of any
authorized agent of the Secretary dated subsequent to 60 days from the Qate hereof, declining 1o insure this Security
msirmant and the Note. shall be desmed conclusive proof of sush insligibility. Notwithstanding the foregoing, this
aption may nol be exarcised by Lender when the unavatabiiily O nsurancs is solely due 1o Lender's failure 1o remit
a mortgags insurance pramium io the Secrelary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 16 coliect the renis and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender's agents. Howsaver, nrior fo Lender’s notice {o Borrower of
Borrower’s breach of any covenant or agreement in the Security instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment ot rents constiiuies an
ansolute assignment and not an assignment for additional secunty only,

i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
nensfit of Lender only, 1o be applied to the sums secured by the Securily Instrument; (b3 Lender shall be entitied to collect
and receive all ofthe rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unnaid to Lender
or Lender's agent on Lender's written demand 1o ihe tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any adi that would prevent
L ender from exercising its rights under this Section 23,

| ender shall not be reguired 1o enter upon, take control of or maintain the Property before oF gfter giving notice of breacn
i0 Borrower. However, Lander or a judicially appoinied receiver may do so at any time there is a oreacn. Any apptication of
rants shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debi secured by the Secunly instrumant 15 paid i Tull,

24 Acceleration: Remedies. Lender shail give notice 1o Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior o acceleration under Section
17 unless Applicable Law provides otherwise}. The notice shai specify: {a} the default; {b) the action required
to cure the default: ¢ a date, not less than 30 days from the date the notice is given to Borrower, by which the
defaul must be cured: and {d) that failure to cure the default on or before the date specified In the notice may
resuli in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice snall
further inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert
the non-existence of o default or any other defense of Borrower o acceleration and sale. i the default is not
cured on or before the date specified in the notice, Lender at ifs option may requive immediate payment in full
of ali sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shai be entitled 1o collect ail expenses incurred in
nursuing the remedies provided in this Section 24, including, hut not timited to, reasonable attorneys’ fees and
cosis of title evigence.

# 1 ender invokes the power of sale, Lender shali give a copy of a notice o Borrower in the manner provided
in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
publisned in - Shelby County, Alabama, and thersupon shali seil the
Property to the highest bidder at public auction at the frontdoor of the County Courthouse of this County. Lender
shall deliver 1o the purchaser Lender’s deed conveying tne Property. L ender or s designee may purchase the

ronerty at any sale. Borrower covenanis and agrees that ine nroceeds of the sale shall be applied in the foi-
lowing order: {a} to ail expenses of the sale, inchuding, DUL NOL limited to, reasonable attorneys’ fees; (b) to ali
sums secured by this Security Instrument; and (¢ any excess o INe PETSOnN Of PErsons iegally entitled 1o iL

i the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may inveke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 {"Act’) 12 13.5.C. 3751 ot seq.) by requesting a foreciosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided in the
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ecretary of any rights otherwise available 1o a Lender

{£2

et Nothing in the preceding sentence shall deprive the
under this Section 24 or applicabile iaw.

25, Release. Upon payment of all sums secured by this Securnity instrument, Lender shall release ims secu rity instru-
rment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security instrument,
nut only if the fee is paid i a third party for services rendered and the charging oiine fee is permiited under Applicable Law.

96, Waivers. Borrower waives ali righis of homastead examption in the Property and relinguishes all nignts ot curiesy
and dower in the Fropearty.

=y SIGNING BELOW, Rorrower accepnts and agrees o the terms and covenants contained in inis Securty instrument
and in any Rider executed by Borrower and racorged wilh i

Withesses:

4
| )
) { o 2 H - - Y
Chagoa NS “2 . 5o S S
SHES NI e (WA PR D 2@ ZG ZU
TARAWFANTA | DATE
o L - b, e - . - -
G Y T Sy N . - Ll 02O (Seal)
CHRISTOPHER'JASON FANT *~- DATE
State of ALABAMA )

County of Sh(ﬁg %Oa«g )

On this 2(¢] day of | ﬁﬂt&' % ,25)2"9 , |, Dlﬁ el A\ ﬁ A=\ .a Notary Public in

and for said county and in said state, hereby certify that TARAW FANT AND CHRISTOPHER JASON FANT,
whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, ackncwledg_fed before
me that, being informed of the contents of the conveyance, he/shelthey executed the same voluntarily and as
his/heritheir act on the day the same bears date. Given under my hand and seal of office this 2 {;‘3?‘4’3 day of

.....

-----

Notary Public

My Commission Expires: \5#“2 ‘“‘2_, i

“&\ RT N /"’fx
\Q\ %6 seerea, w @ ‘y >
L ender: American Financial Network, Inc. ; QQN OTAR y® 2\{{:
|oan Originator: David Mark Lauritsen i 1 T Jtw
NMLS ID: 1461904 =T < PygtL\C S50 3
B -%3 Lo "1,% & =
“ 4% EXP. Qc“".?‘ - 3
v ., /!7 g * P\"’\ \\Q‘
ff;;f STATE \\\“

A
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EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
SHELBY COUNTY, ALABAMA, TO-WIT:

LOT 54, ACCORDING TO THE SURVEY OF CHESAPEAKI
SUBDIVISION, AS RECORDED IN MAP BOOK 37, PAGE 123 IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA

Deed Type: Warranty Deed
Grantors: ADAMS HOMES LLC
Grantees: TARA BERRY

Dated: May 7, 2010

Recorded Date: June 1, 2010
Consideration: $126,400.00

BOOK: NA
PAGE: NA

Parcel No.: 229304001054000

\\ o Filed and Remrdq,d _
:.*j'\}.-"‘- - ',f - Official Public Records - - -
.:s-‘ //LL -~ -~ Judge of Probate, Shelby Cmmtw Alabama Cmmh
2 » 7  Clerk |

B A o
*i Lo . Shelby County, AL
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