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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
Sectrons 3, 1], 13, 16, 20 and 21. Certatn rales regarding the usage of words uscd 1n this document are
also provided 1n Section 16

(A) "Security Instrument' means this document. which is daied Aprit 20, 2021
together with all Riders to this document. |
(B} "Borrower"is Jani=l Tavior and A exandr

¥

1 laylor, husband and wite

-

Borrower 1s the mortgagor under thas Sccurity Instrument,

(C) "MERS" is Mortgage Electrome Registration Svstems, Inc. MERS 18 a scparate corporation that 1s
acting selely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, M1 45501-2026. tel. (888) 679-MLERS,
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(D) "Lenderis (QUicken Loans ., LLC

Lenderisa | 1mited Liabi ity Company
organized and existing under the laws of | - the State of Michigan
Lender's address is LUDU Woodward Ave, Detroit, ML 48226- 19206

{2} "Note" means the promissory note signed by Borrower and dated AD -1l 30, 2021

The Note states that Borrower owes Lender [ree Hundred Thi rTY Thousand and

00/ 109 Dollars
(U8, % 320,000, 00 ) plus interest. Borrower has promised o pay this debt in regular Penodic
Pavments and to pay the debt in full not later thao May 1. 2041

{F} ""Property’ mcans the property that 18 described below under the heading "Transter of Rights in the
Property.”

((+) "Loan” means the debt cvidenced by the Note, plus imterest, any prepavment charges and late charges
due under the Note, and all sams duc under this Sceunty Instrument, plus interest.

(H) "Riders” means all Riders to this Securnity Instrument that are executed by Borrower. The tollowing
Riders are to be cxecuted by Borrower [check box as applicable];

__1 Adqustable Rate Rider __| Condominium Rider ___ Second Home Rider
___I Balloon Rider Y Planned Unit Dev clopment Rader L__| T-4 Family Rader
VA Rider ] Biweekly Pavment Rider KX Other(s) [specifv]

Leqa | Attached

(I} "Applicable Law" means all controlling applicable federal. statc and local statutes, regulauons,
ordinances and admimistrative rules and orders (that have the effect of law) as well as all applicable final.
non-appcalable judicial opinons.

(.J) "Community Association Dues, Fees, and Assessments" mecans all dues, fees, assessiments and other
charges that are rmposed on Borrower or the Property by a condominium association. homeowners
associaiion or similar organization,

(K) "Electronic Funds Transler” meuns any transfer of funds, other than a transaction originated by
check. draft. or similar paper imstrument. which is initiatedd through an electronic terminal. telephonic
Instrument, computer, or magnetic 1ape so as to order, instruct, or authorize a financial institution to debit
or credil an acceunt. Such term ineludes, but (s not loited o, pointl-of-sale transiers, automated teller
machine transactions, transfers initiated by telephong, wire transfers, and automated clearinghousc
transters,

(L) "Escrow Items” mcans thosa items that are deseribed tin Scenion 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages. or proceeds paid
by any thard party {other than insurance pmwulk pard under the coverages de seribed in Section 3) for (1)
damage to, or destruction of, the Property: () condemnation or other taking of all or any part of the
Property; (ui') conveyvancee 1n hicu of condemnation: or (V) maseepresentations of, or omissions as 1o, the
value and/or condition of the Property. |

(N) "Mortgage Insurance™ means insurance protecting Lender agamnst the nonpayment of, or default on,
the Loan.

() "Periodic Payvment™ means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Ustate Settlement Procedures Act (12 LS. O Section 2601 ¢t s¢q.) and i1s
implementing regulation, Regulation X (12 C.F R, Part 1024), as 1]1&};" might be amended from time to
time, or any addittonal or successor legislation or cegulatuon that governs the same subject matter. As used
in this Secunty Instrument, "RESPA™ refers to all requuirements and restrictions that are imposed i regacd
to a "federally related mortgage losn” cven if the Loan docs not gualify as a "federally related mortgage
loan” under IEL’;‘*%F’A. |

not that pdrh' has dbaum:;d Bc}rmwu S f)bllsz'itmns undu tha;, T\{)lc dndz’m thr‘s: Seulﬂtv [n&trun'u:nt
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TRANSFER OF RIGHTS IN THE PROPERTY

This Scceurtty [nstrument sccures to Lender: (1) the repavment of the Loan, and all renewals, ¢xtensions and
modiftcations ot the Note: and (i) the performance of Borrower's covenants and agreements under this
Sccunity  Instrument and the Note, T'or ths purpose. Bomrower arrevocably mortgages, grants  and
conveys to MERS (solely as nomunce for Lender and Lender's successors and assigng) and to the
successors and assigns ot MERS, with power of salg, the following described property located in the

Lounty ot sShelby
[ 1vpe of Recording Jurisdictinn} [Name of Recordimyg Jurtsdiction ]

T

shb BXRIBLT "AT ATTACHED HERETC AR
SUBRJECT 10 COVENANTS

[ MADE A PART HEREOF.
- RLCORD.

T

Parcel 11) Number: T4 2 05 0 001 007,074 which currently has the address of
100 Southnview Ter (Strect]
HOOVer (City” . Alabama 25744-5745 [Z1p Code]

("Property Address™);

TOGETHER WITH all the improvements now or hereafter ergeted on the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall alse be covered by this Scecurity Instrument. All of the foregoing is referred to i this
Seeunty Instrument as the "Property.”  Borrower understands and agrees that MERS holds only Tegal title
to the interests granted by Borrower in this Sccurity Instrument, but, 1f necessary to comply with law or
custom. MERS {as nominee tor Lender and Lender's successors and assigns) has the right: to exercise any
ot all of thosc wterests. including, but not limited te, the night to foreclose and scll the Property; and to

take any action required of Lender including, but not himded to, releasing and canceling this Secunity
Instrument.

HORROWER COVENANTS that Borrower s lawfally sciscd of the estate hereby conveved and has
the nght 1o grant and convey the Property and that the Property is unencumbered, except (or encumbrances
ot record. Borrower warrants and will detend generally the title to the Property against all clasns and
demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variations by junisdiction to constituie a uniform security instrument covering real
pr{:;pf:rtv

1. Pwmcnt ﬂf PI‘I[IClp‘l] Intercqt E‘SCH}H llﬁms.} Prep.wment Chﬂlrge% and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and anv
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Pavments due under the Note and this Securtty Instrurment shall be made in (.S,
currency. However, 1f any check or other anstrument received by Lender as pavment under the Note or this

.ﬁLAEAMA-SlngIG Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEHS
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Sceurity Instrument s returned to Lender unpad, Lender may require that any or all subseguent pavmants
duc under the Noto and this Sccurdy Instrument be made in one or more of the following tforms, as
sclected by Lender: (a) cash; (b)) moneyv order; (c) certitied check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an nstitution whose deposits are insured by a
tcderal agency. instrumentality, or entity; or (d) Electromice Funds Transter.

Pavments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as mayv be designated by Lender i accordance with the notice provisions in Scction |3,
Lender may rewurn any payvment or partial pavment if the pavment or partial pavments are insufficient to
bring the Loan current. Lender mav accept any pavment or partial pavment insufficient 1o bning the Loan
current, without waiver of any rights herecunder or prejudice to s rights to refuse such pavment or pactial
paviments 1n the tuture, but Lender is not obligated to applv such pavments at the time such pavments arc
accepted. It each Penodic Payment 1s applicd as of its scheduled due date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplied funds until Borrewer makes pavment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. 1 not applied carlicr. such funds will he apphed 1o the outstandimng
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc against Lender shall relicve Borrower from making paymenats due under
the Note and thes Secunty Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be apphicd in the following order of priotity: (a) interest
due under the Note: (b) principal due under the Note;, (¢) amounts due under Section 3, Such pavments
shall be applied to each Periodic Payment in the order in which il became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securrty Instrument. and
then to reduce the pringipal balance of the Note,

It Lender reccives a payment from Borrower for a delinquent Perntodic Payment which includes a
sufficient amount 1o pay any late charge due, the payvment may be applied to the dclimquent payment and
the late charge. [t more than one Penodic Payment 1s outstanding, Lender may apply any pavment reecived
from Borrower to the repavment of the Periodic Pavments if, and to the extent that, cach pavment can be
paid i full. To the extent that any excess exists after the pavment 1s applied to the full payment of onc or
more Perodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepavinent charges and then as described in the Note.

Any application of pavments, insurance proceeds. or Miscellancous Proceceds to principal due under
the Note shall not exrend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Payments are due
under the Note, antl the Note 1s paid m full, a sum (the "Tunds™) to provide tor pavment of amounts due
for: (a) taxes and assessments and other iems whach can attain priority over this Sceurity Instrument as @
lien or encumbrance oo the Property: (b) leaschold payvments or ground rents on the Property, if any; (c)
premiums for anv and all msurance required by Lender under Section 5: and (<) Mortgage lnsurance
premiums, if any, or any sums pavable by Borrower to Lender tin Licu of the paviment of Mortgage
Insurance precmiums n accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at anv fime during the term of the Loan, Lender may require that Community
Association bues, IFees, and Assessments, 1t any. be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly turnish to Lender all notices of amounts to
be paid under this Secteon. Boerrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pav the Funds for any or all Escrow Items. Lender may watve Borrower's
obhigation to pav to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such warver, Borrower shall pay directly, when and whese pavable, the amounts

ALABAMA-SIingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS. | -

-GA(AL) (1302; 00 Maged of 15 I trals- HT:'JJM jH Form 3001 1/01

PLEJI

03460646346 0233 358 0415

lr_-_l




20210503000217470 05/03/2021 09:07:45 AM MORT 5/19

duc for any Lscrow Hems for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender reccipts evidenctng such payvment within such timce perrod as Lender mav requirg,
Borrower's obhigation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained 1o this Scecurity Instrument, as the phrase "covenant and agrecement”
18 used in Sectton @ It Borrower 1s obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an CEscrow Item, Lender may excrcise its rights under Sectron 9
and payv such amount and Borrower shall then be obhgated under Section © to repav to Lendor any such
amount. Lender may revoke the warver as to anv or all BEscrow Items at any ttime by a notice given in
accordance with Secuon 13 and. upon such revocation, Borrower shall pav to Lender all Tunds, and in
such amounts, that arc then required under this Section 3,

Lender may, at any time. collget and hold Funds in an amount (a) sufficient to permt Lender to apply
the Funds at the time specificd uader RESPA, and (b)) not to excead the maxunum amount 2 lender can
require under RESPA, Lender shall estimate the amount of [unds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Titems oF otherwise in accordance with Apphcable
Law.

The Tunds shall be held m an nstitution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, of Lender 1s an institution whose depostts are so insured) or 1n
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lender shall not charge Borrower tor holding and applying the Funds, annuallw
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permuts Lender to make such a charge. Unless an agreement 1s made in writing
or Apphicable Law requires intergst to be pard on the Funds, Lender shall not be required to payv Borrower
any 1nterest or garmngs on the Funds, Borrower and Lender can agree in writing, howcever, that interest
shall be patd on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

it there s a surplus of Funds beld i escrow, as defined under RESPA, [ender shall account to
Borrower tor the excess funds in accordance with RESPA. If there ts a shortage of Funds held in cserow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency 1n accordance with RESPA. but 1n no more than 12 rnonthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, charges, fings, and impositions
attributable to the Property which can attain prionity over this Securtty Instrument, leaschold pavments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessments, i anv. To
the extent that these 1tems are Escrow [tems, Borrowcer shall pay them in the manner provided in Scetion 3.
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien 1n a manner acceptable
to Lender, but only se long as Borrewer 1s performing such agreement: (b) contests the hien in good faith
by, or detends against enforcement of the lien 1, legal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Secunty Instrument. I Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Securtty Instrument, Lender may give Borrower a notice identifving the
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ficn. Wathin 10 davs of the date on which that notice 18 given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above i thas Scetion 4,

Lender may reguire Borrower to pay a one-tune charge for a real estate tax verification and/or
reporting service uscd by Lender m connection with thas Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or heveafter erected on
the Property insured against loss by fire, hazards included within the erm "extended coverage,” and any
other hazards mcludmg. but not himited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maimtained in the amounts (including deductible lgvels) and tor the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences ¢can change during the term of
the Loan. The msurance carmer providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cexercised unrcasonably, Lender may
require Borrower to pay. n connection with this Loan. cither: () a one-time charge for tlood zone
determination, certificanon and tracking services; or (b} a one-time charge for flood zone determimation
and certitication services and subsequent charges cach time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment ot any fees impesed by the Federal Emergency Management Agency in connection with the
review of any tleod zone determination resulting from an objection by Borrower,

[t Borrower fatls to mainfain any of the coverages described above, Lender mav obtain mmsurance
coverage, at Lender’s option and Borrower's expense. Lender is under no ob]isml'-if::n to pumhaw any

tmt prmu;l Bm TOWET, Buna)wua cqlutv 1M 1h“ Pm]:ﬁutv or tht’: r.;:c:rnmnts {:at ll‘m Pr{}p 1t}f 11;:-‘11;15[: any .I'lbl{,-
hazard or habihty and pught provide greater or lesser coverage thae was previously an effect. Borrower
acknowledges that the cost of the wsurance coverage so obturned mught significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate trom the date of disbursement and shall be pavable, with such interest, upon notice {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
Lertlf"f.atr;s; [f Lmdu n,qum:a B@rmwm Shdll pmnmtlv give to Lumlu a]l rwelpta of pald prcmumn and

fol_ dﬂnmgc lcu,, Or dﬁhl.lLIC—tl{Jll {)L th_r:: Pmpe_rt},u suth ;mlx.r.;y :::-fl.:l“ I_I]_Ll_leﬁ a Std[lddl.d 111_0n.5.:1gsu C].Ellli-;'b .:11_1(!
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of loss, Borower shall give prampt notice to the msurance carmrier and Lender. Lender
may make prool ol loss 1if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any msurance proceeds, whether or not the voderlying snsurance was required by Lender, shall
be applied to restoration or repair of the Property, 1t the restoration or repanr 18 ¢conomically feasible and
Lender's sccurity 15 not lessened. Durimg such repar and restoration pertod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’'s satistaction, provided that such mspection shall be undcertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single pavment or 1o a series
of progress payvments as the work 1s completed. Unless an agreement 1s made m writing or Applicable LLaw
requices interest to be paid on such msurance proceeds, Lender shall not be required to pay Bomrower any
interest or carmmgs on such procceds. Feecs tor public adjusters, or other third parties, retamed by
Berrower shall not be paid out of the msurance proceeds and shall be the sole obligation ot Borrower, 1f
the rvestoration or repair 15 not economically teasible or Lender's security would be lessened, the insurance
procecds shall be apphed to the sums secured by this Sccuritv Instrument. whether or not then due, with
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the excess, f any, paid to Borrower. Such insurance procecds shall be applied in the order previded tor in
Scetion 2

It Bm‘mwcr ubandnns t'hf': Pmpcrry Lender may ﬁle ne_s:,otiate :ﬂll(' ﬂ;c:tilc any availablr:- insumn*“-'
INSUTANCE CATTICT Ima mfwcd 1o au.tlc Q L[dlm, then Lender may n-egohate dnd f-_f,mtlz;, th::: clalm. Thﬁ Sf_l—da}f
period will begin when the notice 15 grven. In either event, or if Lender acquires the Property under

i el |

Sf:-;:ti{m 22 or i}E']"IE:I"."{i,‘iE Borrower hercby assigns to LL”‘T‘]dES'I"' (ﬂ‘l errmtxcr’a right: to any inmlmnce

Lb) d,n}f -L:-l:h,u -L:-I Bf;}rrmwr&. ,rl}hhh.-, {__ﬁ)ti_.!f.:l‘ lhdl‘l thr:, itght. (0 any mﬁmd ol unmumd prmﬂmrm pmd by
Borrower) under all msurance pelicics covering the Property, tnsofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duce.

6. Occupancy. Borrower shall cceupy, establish, and use the Property as Borrower's principal
restdence within 60 days afier the cxecution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower's principal restdence for at icast one vear after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be unrcasonably withheld, or unless extenuating
circurnstances exist which are beyond Borroswer's control.

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or mmpasr the Property, allow the Propertv to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall mamntain the Property
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it 1s
deterrmined pursuant (o Section 5 that repair or restoration 18 not economically feasible, Borrower shall
promptly repair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceceds are patd n connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds tor such
purposcs. Lender may disburse proceeds tor the repairs amd restoration in a single payment or in a scrics ot
progress payments as the work 15 completed. It the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrewer 15 not reheved of Borrower's obligation for the completion of
such repair or rgstoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the inprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such rcasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation or staternents (0 Lender
(or [ailed to provide Lender with material mformation) in connection with the Loan. Maternal
representations wcelude, but arz not hmted to. representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
15 a legal proceeding that rmught sigmificantly affect Lender's interest in the Property and/or rights undcer
this Secunity Instrurient (such as a proceeding in bankruptey, probate, for condemnation or forteiturg, for
enforcement of a hen which may atiam prionty over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect l.ender's interest 1n the Property and nights under this Security
[nstrument, including protecting and/or assessimg the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not himded to: (a) paving any sums secured by 4 lien
which has prionily over this Security Instrument; (b)Y appearing i court; and {¢) paving reasonable
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attorncys’ fees to pratect its mterest in the Property and/or rights under this Security Instrument, including
its secured posttion n a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Preperty to make repars, change locks, replace or board up doors and windows, dram water
from pipes. ¢ehminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do se and 18 not
under any duty or obhigation o do so. It i1s agreed that Lender incurs no hiability for not taking any or all
actrons authorized under this Section @

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting
payvment.

It ths Secunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. It Borrower acquires tee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

1 Mortgage Insurance., I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maimtaim the Mortgage Tnsurance o eftect. 1t lor any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
PIC 1”()11551}’ plcmdcd such msurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Ionsurance, Borrower shall pay the premiums required to obtain
coverage suostantially equevalent to the Mortgage tosurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, trom an aiternate
moertgage nsurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall centinue to pay to Lender the amount ot the separately designated payvments that
were due when the insurance coverage ceased to be o ettect. Lender will accept, use and retam these
payments as a non-refundable loss rescrve in hien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be
required to pav Borrower any interest or carnings on such loss reserve. Lender can no [onger require loss
reserve payments it \[olt;age Insurance coverage (in the ameunt and tor the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, 1s obtained, and Lender requires

scparatelw df:wt*mtcd pavments toward the precmums tor Mortgage Insurance. 1f Lender requited Mortgage
[nsurance as a condition of making the Loan and Bomower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms reguired o
maintam Mortgage Insurance 1n effect, or to provide a non-refundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with anv written agreement between Borrower and
Lender providing tor such termination or until termination 1s required by Applicable Law. Nothing in this
section L0 aticcts Borrower's obhigation to pay interest at the rate pmmdcd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses 1t
may incur it Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage mmsurcrs evaluate ther total risk on all such insurance in torce from time to time, and may
enter into agreements with other parties that share or modify thewr risk, or reduce losses, These agreements
are on terms and conditions that arc satisfactory to the morigage insurer and the other party (or parties) te
these agreements. Thesc agreements may require the moertgage msurer to make paymenis Using any source
of tunds that the mortgage insurer may have avatlable (which may include funds obtained trom ?’»Imtga‘g}e
Insurance premums).

As u result of these agreements, Lender, anv purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affthate of any ot the foregoing, may receive (dircetly or indircetly) amounts that
derive from (or might be charactenized as) a porﬁun of Borrower's pavments tor Mortgage Insurance, in
cxchange for sharing or modifyving the mortgage imsurer's risk, or rcdm::mg, losses. It such agrecemoent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange lor a share ot the
premuums patd to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
-’\f;['ﬂrtgwe Insur:mce. Or any mher term'; uf the wam Such qgreements will not increase the amount
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(b} Anty such agreements will not attect the rights Borrower has - if any -« with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Procceds are herchy
assipned 1o and shatl be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 13 economically feasible and Lender's sccurity 18 not lessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
l.ender's sahstaction, provided that such inspection shall be undertaken promptly. Lender may pav for the
repairs and restoration in a single disbursement or in a scries of progress payvments as the work s
completed. Unless an agreement 15 made m writing or Apphicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower anv interest or carnings on such
Miscellanecus Proceeds, If the restoration or repair 13 not economically feasible or Lender's security would
be lessencd, the Miscellaneous Preceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc. with the excess, if any. paid 10 Borrower. Such Miscellancous Procceds shall be
apphed in the order provided for 1o Sectien 2

In the event of a total taking, destructton, or loss in value of the Propertv, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
the excess, 1t anv, pawd to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value ol the Property imunediztlely belore the partizl taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums sccured by this Sceunty Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
seceured by this Security [nstroment shall be reduced by the amount of the Miscellancous Proceeds
multipleed by the fellowing fraction: (a) the total amount of the sums secured immediately before the
partiai taking, destruction, or loss mn value diveded by ib) the fair market value of the Property
immediately betore the partial taking, destruction, or loss in value. Anyv balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property unmediately belore the partial taking, destruction, or loss in value s less than the
amount ot the sums secured immediately before the partial taking, destruction, or loss m value., unless
Borrower and Lender otherwise agree m writing, the Miscellangous Proceeds shall be applied (o the sums
scewred by this Securnity Instrument whether or not the sums are then due.

It the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as detfined in the next sentence) offers to make an award to settle a ¢laim for damages.
Borrower tails to respond to Lender within 30 davs atter the date the notice 15 given, Lender 1s anthonized
to collect and apply IhL Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums sceured by this Securtty Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of acuon in
regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether ¢ivil or crimminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 1n the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, renstate as provided in Section 19, by causing the action or procecding te be
dhismissed with a ruling tl:mt in Lender's judgment, precludes forfeiture of the Pr operty or other matenal
lmp"urmf;m r::u‘; Lrundt::r:, IntCrest 1n 1he F‘mperh' or rights lll'ldx.,l thl‘-} %Lunw Imnumuu ThL pr{:ceeds oi*

All ?'.[15-:,-@1!31_16{::115 PIC}LLL(]&- llmt are not applied (o restoration or repamr of the Property shall be
apphed 1n the order provided tor in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amertization of the sums sccured by this Sceurity Instrument granted by Lender
to BBorrower or any Successor in Interest ot Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proccedings against
any auccessor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower, ANy forbearance by Lender 1n EXCTCISING any right or
remedy including, withour limitation, Lender's acceptance of pavmenis from third persons, centitics or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assiens Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and ﬂ:a:.;wral Hmww::r any Borrower who
co-signs this Security Instrument but does not execute the Note (a4 "co-signer”) (al) s co-signing this
Security Instrument -:ml\, to mortgage, grant and convey the co-signer’s wntercst in the Property under the
terms of this Securtty Instrument; (b) 18 not personally obligated 1¢ pay the sums secured by this Securily
Instrement; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accomrnodations with regard to the terms of this Security Instrument or the Note without the
CO-S1gNeT's conscent.

Subject tao the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's i:}'bliuniﬁm under this Security Instrument in writing, and is approved by 1.ender, shall obtain
all of Borrower's rights and benelits under this Security Instrument. Borrower shall not be released from
Borrower's C)b]l[ﬁmmﬁh and liability under this Sccurity Instrument unless Lender agrees to such release 1n
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Scction 20) and benetit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection witl
Borrower's detault, tor the purpose of protecting lLender's interest in the Property and rights under this
Sceunity Instrument, including, but not himited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other lees, the absence of express authority in this Security Instrument te charge a spectfic
fec to Borrower shall not be constiued as a prohibrtion on the charging of such fee. Lender may not charge
fces that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeet to a law which sets maximum loan C}Lirﬁjl.,"'- and that Taw s finally 1interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permutted lomits. then: (a) any such loan c¢harge shall be reduced by the amount necessary to reduce the
charge to the permatted hmt: and (b) any sums already collected from Borrower which exceeded permitted
lints wiell be retunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
recduction will be treated as a partial prepayment without any prepavment charpe (whether or not 2
prepavment charge 1s provided for under the Note). Borrower's acceptance of anv such refund made by
direct payvment {o Borrower will constitute a wairver of any right of action Borrower might have arisinge out
of such overchargce. |

13, Notices. All notices given by Bormrower or lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nottee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwase. The naotice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prﬂmptlr
nottfy Lender of Borrower's change of address. 1t Lender specifics a procedure for reporting Boarrower's
change of address, then Borrower shall only report a change of address threcugh that specified procedure.
There may be only one designated notice address under this Security lnﬁtmment at any one time. Any
notice to Lender shall be aiven by dehvering it or by mailing it by first class mail to Lender's address
statcd hercin unless Lender has designated another address by notice to Borrower. Anv notice in
connection with thas Sccurity Instrument shall oot be deemed to have been given to Lender until actually
rcceived by Lender. It any notice requived by this Sceurity Instrument s also required under Applicable
Law, the Apphcable Law requirement will satisfy die cormresponding requirement under this Security
Instrument.
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governed by federal law and the law of the jurisdichion in which the Property is tocated. All rights and
ohhgations contammed in thes Sccurity Instrument are subject to any requircments  and limitations of
Applicable Law, Apphcable Law might exphicitly or implicitly allow the partics o agice by contract or i
mught be silent, but such stlence shall not be construedd as a prolubition against agreement hv contract. In
the gvent that any provision or clausc of this Secunity Instrument or the Note contlicts with Applicable
Law. such conflict shall not affect other Provisions ot this Secunty Instrument or the Note which can be
apven eltect without the conflicting provision,

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or waords ot the termnine gender: (b) words n the singular shall mean and
inctuclf.‘: 1‘hc plural and vice versa: and {c) the word "may” gives sole discretion without any obligation to

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumment shall be

17. Eﬂrt‘t)wer's Copy. Borrower shall be given ong copy ot the Note and of this Security Instrument.

I8. Transter of the Property or a Beneficial Interest in Borrower. As uscd in this Scection |8,
"Intercest in the Property™ mcans any legal or henelicial intecest in the Property, inctuding, but not Temted

. those bencticial interests transferred in a bond for deed, contract for deed. installment salcs contract or
escerow agreement, the intent of which s the transter of title by Borrower at a future date to u purchaser.

It all or any part of the Property or any Interest in the Property 1s sold or transferred {or if Borrower
1s not a natural person and a benelicial mterest in Borrower 1s sold or transferred) withowt Lender's prior
written consent, Lender may require immediate pavment m full of atl sums sceured by this Security
Instrument. However, this option shall not be exercised by Lender 1if such exercise 1s prohibited by
Apphcable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the netice 15 given in accordance with Scection 15
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pav
these sums prior to the expiration of this peniod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the might to have enforcement of thus Security Instrument discontinued at anv timce
prior 1o the carliest oft (a) five days before sale ot the Property pursuant to any power of sale contained in
this Scewunty Instrament; (b) such other peniod as Apphicable Law might specity for the termination of
Borrower's right to remnstate; or {¢) entry of a judement enforcing this Security Instrument. Those
conditions are that Borrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of anv other covenants or
agrecements; (¢) pays all expenscs incurred i enforcing this Sceurtty Instrument, including, bat not [imited
to. reasonable attorneys' fees, property inspection and valuation fees, and {"'Ehﬁ?l‘ fces meurred tor the
purpose ot protecting L.ender's mterest in the I‘mpmh and rights under this Securniiy Instrumeni; and {d)
takes such action as Lender may reasonably require to assurce that Lender's interest in the Pmpcrt}* ang
rights under this Scearity Instrument, and Borrower's obhigation 1o pay the sums secured by this Secunty
[nstrument, shall ¢entinue unchanged. Lender may requirg that Borrower pav such reinstatement sums and
expenses m oone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified cheek, bank check. treasurer's check or cashier's check, provided any such check s drawn upon
an mmstitution whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronie
Funds Transter. Upon reinstatement by Borrower, this Sceurity Insteumnent and obhigations secured hereby
shall remain fully etfective as if no acceleration had oceurred. However, this right to rcinstate shall not
apply 1n the case of acceleration under Section 13,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Scceurity Instrument) can be sold ong or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan '-“‘-n’iﬂf::r”) that collects
reniodic Pavments duce under the Nete and this Securnity Instrument and performs other morigage loan
SEIvICIng Qh]lgdllﬁﬂ& under the Noie, this Sceurttv Instrument, and Apphceable Law. There also mught be
one or more changes of the Loan Servicer unrel: ited to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new [Loan Scrvicer, the address to which pavments should be made and any other mlormation RESPA
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requires I connection with g notice of transter of servicing. If the Note is sold and thereafter the Loan s
scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remawn with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Notc purchaser.

Neather Borrower nor Lender may commence, join., or be jotned to any judicial action (as cither an
indiividual Iitigant or the member of a class) that anses trom the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given m comphiance with the requirements of Section 13) of such alleged breach and atferded the

other party hereto a reasonable period after the giving ot such notice to take corrective action. It

Applicable Law provides a time perniod which must clapse before certam action can be taken, thal tune
period will be deemed to be reaseonable for purposes of this paragraph. The notice of acceleration and
opportunify to cure given to Borrower pursuant to Scetton 22 and the notice of acccleration given 1o
Borrower pursuant to Scction 18 shall be decmed to satisty the notice and opportfunity 1o take corrective
action provisions of thng Secition 20,

21. Hazardous Substances. As used in this Scction 21: {(a) "Hazardous Substances” are thosc

substances defimed as toxic or hazardous substances, pollutants, or wastes hy Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contmiming asbestos or formaldehyde, and radioactive matcerials;
(b) "Environmental Law"™ means fecderal laws and laws of the junisdiction where the Property 1s located that
relate te health, satety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Environmental Law; and (d) an "Environmental
Conditton” means a condition that can cause, contribute to, or othenwise trigger an Environmental
Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of anv Harzardous
>ubstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyonc clse to do, anything affecting the Property (2) that is in viclation of any Envirommental
Law, {b) which creates an Envirenmental Conditton, or (¢) which, duc to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding

two sentences shall not apply to the presence, use. or storage on the Property of small quantities of

[ [azardous Substances that are gencrally recognized to he appropriate to normal residential uses and to
maintenance of the Property (including, but wot linnted to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) anv investigation, claim. demand, lawsuit
or other action by any goveramental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)) any

refease of any Hazardous Substance, and (¢) any condition caused by the presence., use or release of a
Hazardous Substance which adversely atfects the value of the Property. 1f Borrower learns, or 18 notufied
0y any governmental or regulatory authority, orv any private party, that any rcmoval or other remediation
of anv Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envarenmental Law, Nothing herein shall create any obligation on
[.ender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Barrower and Lender finnther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default: (b) the action required to cure the default; {¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured:; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insteument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on orv
hefore the date spectfied in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Securvity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall he entitled to collect all
cxpenses incarred in pursuing the remedies provided in this Scction 22, including. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a weelk for three
consecutive weeks in a newspaper published in ~he lby
County. Alabama, and thercapon shall scll the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveving the Property. Lender or its designee may purchase the Property at anv sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, mcluding, but not limited to, reasonable attorneys’ fees: (b) to all sums secured
by this Security Instrument: and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon pavmeoent of all sums sccured by this Sceunity Instrument. Lender shall releasc thas
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feec for
releasing this Securtty Instrument. but only if the tee 15 paid to a third party for scrvices renderved and the
charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY STGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Sceurity Instrument and m any Rider exceuted by Borrower and recorded with 1t

Witnesses:

L o 0A/30/2021_ (Seal
Dani ei—Tayv Lor Bortewer

| | fﬁ,
;,.’;r &
i j.'i; ..‘.I‘I.Il;. o : . -..J..--' ] !
o B A G T T L 0423002020 (Seal)
d‘ﬁ\ l @:{5 ﬂﬂ,rﬂa 1 E]:'r'r | C}r | -HI"IH'{“:-‘I.'I,-T{:?.'

(Seal) (Scal)
~Haorrowver ~Horronwer
{Scal) _(Seal)
~lorrosver -Borrosver
(Seal) (Seal)
-Bomower -Rorrower
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f?*’"‘”“} i
STATE OF ALABAMA, Shelhy County ss: IR

On this S0th day of Z Arri |, 207 L
& § e S SO s
a Notary Public in and for said county and in said state, hereby certify that Daniel Tavlior arc

Alexandra Taylor

1

whose nameds) 1s/are signed to the foregoing convevance, and who is/are known (o me, acknowledged
betore me that, bemg intormed of the contents of the convevance, hefshefthey executed the same
voluntarily and as hs/her/their act on the day the same bhears date.

Civen under iy band and scal of ofhice this 30th dav of April, 2021

My Commission Expires: /5477 Lo 70 Jerd
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
Anril, 2071 . and is incorporated into and shall be deemed to amend and

supplement I:he Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the

same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Ouicken Coars, LLC
L e U % P TP LW | ST U P

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and jocated at: lUU Southy ew Ter
Hoaver , AL 35244-6748
[Property Address]
The Froperty includes, but i1s not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain comimon areas and facilities, as described in
L& RT3 as amended Trom Time Lo Time

O

{the "Declaration™). The Property is a part of a planned unit develoapment known as
Soulhpointe

[Name of Planned Unit Development]
{the "PUD”) The F‘roperty also includes errmwer"s interest in the hameﬂwners assoeiatior’m or
"Owners. Assmclatmn "1 and the uses, benefits and praceeds Of errmwers mterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfarm all of Borrower's obligations under the PUD's
constituent Documents. The "Constituent Documents”™ are the (1) Declaration; (i1} articles of
incarporation, trust instrument or any equivalent document which creates the Owners
Assoclation; and (iil) any by-laws or other ruies or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisTactory to Lender and which provides insurance coverage in the amounts (including

HOYZA 157 a0
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP7IR (2006).00
Wolilers Kluwer Financial Services, Inc. Page 1 of 3
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a03466646326 0265 359 0103
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deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
Hoods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lcan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
caverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in iieu of restoration or
repair following 4 loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid te Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shalil take such actions as may be reasonable to
Insure that the Owners Association maintains a public liahility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lleu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shali be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partiticn or subdivide the Property or consent to: (i) the
abandenment or termination of the PUD, except for abandonment or termination required by
law In the case o1 suhstantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment te any provision of the "Constituent

coverage maintained by the Owners Association unacceptable to Lender.

FF. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP/7R (2006).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

04/ 30/2021 (Seal}
-Borrower

i & Ea &l
/pé"t 1.7 " ,—-”:r
andra

k04723072021 (Seal)
-Borrower

S
-

_{Seal)
-Borrower

_ {Seal)
-Borrower

Refer to the attached Signafure Addendum for additional parties and signatures.

UNIFORM INSTRUMENT Form 3150 1/01
VMP7R (2006).00

Wolters Kluwer Financial Services, Inc. Page 3 of 3
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Lot 24 according to the Survey of Southpoinic, 9th Sector, Phase 11, as recorded in Map Book 16,
Page 81, m the Probate Office of Shelby County., Alabama.

£ e \
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(ric] Taylor

R CRENENY. .

P M:_,ﬂ-"’:,f ! M_f

Alexandra Tavior™ ~

=

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN
DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOUSLY
HEREWITH.

| Filed and Recorded

' f Official Public Records

mﬁr Judge of Probate, Shelby County Alabama, County
Clerk

‘ | Shelby County, AL

Q, ’ ; 05/03/2021 09:07:45 AM

$571.00 CHERRY
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