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}DEFINITIONS

-;Words used in mulhple sectlons of this document are defined below and other words are defined in Sections 3, 11,
113, 18, 20.and 21. :Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 1, 2021 , together

with all Riders to this document.
(B) "Borrower"is LYNDSEY T. MITCHELL, M\'ID LUZY J TRIBBLE, AS JOINT TENANTS WITH
RIGHT OF SURVIVORSHIF

Borrower is the mortgagor under this-Security. Instrument. .

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS (S a scparate corporatron that Is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ‘under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

D). "If.e.'-.-‘EI‘?I.'f': is . ALLY BANK

iLender isa. STATE CHARTERED BANK organized and

";exlsuna uncler the lawvsof UTARH
iLender S address 15 440 SOUTH CHURCH S'I‘REE'I‘, CHARuOTTE » NORTH CAROLINA 2 8202 2023

. r r
I‘ . .

- - * - 1 . .
. G, [ =" P ot % . e " . . k| | . . L - :
r . 1 & F . 1 1 =,- N - N i |.'_ - gm Tl oa 1 - r L IR - . . = - - _._-‘._-. 2 - . o4 - i a
' ' ' :131‘ - A R y : " . ra ¢ ' P ;I} -I;_l lI' 1 .5, 1 - * 1 o . wooao . .II [ -
1 ; . - i .. - : ' i e Taw \ . s F - ' bort - - ' - . " = ' - -

(E) “Note“ means the promissory note signed by Borrower and dated ~ APRIL 1, 2021 .
The Note states that BO!‘I’OWB[‘ owes Lender . NINETY-FOUR THOUSAND TWO HUNDRED TEN AND

00/100 | L Dollars (U.S. § 94,210.00 ) plus interest.

!Borrower has promlsed o pay this debt in reg._,utar Periodic Payments and to pay the debt in full not Tater than
MAY 1, 2041

(F) "PrOperty“ means the property lhal is described below under the heading "Transfer of Rights in the Property.”
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(G) " oan" means the debt evidenced by the Note, plu's tnterest, any prepayment charges and late cltarges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The fellowmﬂ Riders are

to be executed by Borrower [check box as applicable]:

[:| Adjustable Rate Rider i' X  Planned Unit Development Rider

[] Balloon Rider - ] Biweekly Payment Rider | “‘ ““\\ h
O 4 Family Rider 0 seomromemier [

+ - L. s . e 7 4.

[ Condominium Rider [ Other(s) [specifyl gﬂﬂ;ﬁzgﬂgﬁmge 2! Pritznlte, oL

04/22/2021 08:36:42 AM FILED/CERT

(I) - "Applicable Law" means all controlling applicable federal, state and local statutés, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applteable final, non—appealable judicial
opinions. - -

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and dther charﬂes
that are imposed on Borrower or the Property by a condominium association, homedwners association or similar
orgamzatton | | L e |
(K) "Electrdnié Funds Transt‘er mefants'a;ftjftratns'f‘er of fun_ds, other than a transaction ori iginated by check. draft
;?‘.‘ s’tmtlar paper tnstrume_nt wlnch IS 1ntttated lthreugh an electrnntc termtnal telephonic instrument, computer, or
magnetlc tape 50 as 1o, order instruct, or. autherlze a financial institution to debit or credit an ‘account. Such term
meludes but is not limited to, pomt—of—sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cle: mgheuse transfers.

i\...lt.t

(L)~ |‘Esr:rtwr Items" means those items that are descrlbed in Sectton 3

(M) "hlisceilaneous Proceeds" mears any edrnpensaudn settlement award of damages, or proceeds paid by any
third party (other:thar‘t msurance proceeds. patd tinder the coverages described in Section 5) for; (i) damage to, or
destruction:of ;the: Property; (u) condemnation or: 'othér.taking.of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mlsrepresentauons of, or omissions as 10, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Securtty Instrument.

P RESPA" means the Real Estate Settlement Procedures Act (]2 U. S C. §2601 et seq ) and 1ts tmplementmg
f'regulatton Regulatton X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
suceesser legislation or regulation that governs the same subject matter. As used (n this Seeurlty [nstrument,
“RESPA" refers to all requtrements and restrictions that are imposed in regard to a "federally related mertgage loan
even if the Loan does not qualify asa " federally related mortgage loan" under RESPA.

(Q) "Successorin Interest of Borrower" means any-party that has taken title to the Property,’. whether or. not that

| ”""party has assumed Borrower g obllgattons under the Note and/ or thts Security Instrument

] ‘ I
“l .f' k' .""I'.i- { { >

TRANSFER OF HIGHTS IN THE’ PHOPERTY

ThlS Securtty Instrument secures o Lender (t) the repayment of the Loan, and all renewals, extensions
and modtﬁcatrons of the Note; and (11),. the performance of .Borrower's covenants and agreements under
thls Securtty Instrument and the Note Fer this  purpose, Borrower trrevocably mortgages ‘grants and
conveys to. MERS (solely as . ndmtnee for Lender and Lender's successors and assrgns) ‘and to the
successors and ass:gns of. MERS wrth power of sale, the followmg descrtbed preperty Ioeated tn the

. _couNTY .. . . . of | SHELBY .
. - [Type of Recording Jurisdiction| . . I |Name of Recerdi:ng Jurlsdtetren]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 093060009029000

!

which currently has the address of 451 MEADOW CROFT DR
[Street)

BIRMINGHAM . | , A!abama . 35242 ("Property Address"):
[City] - : _ [Zip Code}

'~ TOGETHER “WITH aﬁll the: improvements “now or hereafter erected on the’ property,“and all easements,
appurtenant:ES -and fiXturés now or hereafter a part of the property. - All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds-onlv legal title (o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and. Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling

this Security Instrument.
BORROWER COVENANTS that Borrower is lawfullv scised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against'all claims and demands subject to any
encumbrances of record.

... THIS SECURITY INSTRUMENT eombmes umform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: -, ...

1. Payment of Prmcipal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note Borrower shall also pay: funds for Escrow Items pursuant to Sectton 3 Payments due
mstrument recewed by Lender as payment under the Note or this Secunty lnstrument is returned to Lender unpald
’Lender may requtre that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the fol [owmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check bank check,
treasurer S check or cashler s check, prowded any such check is drawn upon an mstttuuon whose deposus are insured
'by a federal ageney, mstrumentallty, or entlty., or (d) Electromc Funds Transfer.

Payments are, deemed received by Lender when received at the location desrgnated in the Note or at such other
location as may be desi gnated by Lender in accordance with the-notice provisions in Section 15. Lender may return
any payment or.partial payment if the payment Qr parna[ payments are insufficient (o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rrghts
hereunder or pI'leldlCB to its rights to refuse such payment or partial payments in the future, but Lender is not
'obltgated to apply such payments at the time.such payments are accepted. If each Periodic Payment is applied as of
‘its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

SLoty
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time, Lender shall etther apply such funds or return them to Borrower. If not applied earlier, such funds will be
apphed to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or pertormmg the covenants and agreements seeured by this Security

Instrument. -

2. Application of Payments or Proceeds. Except as otherwise described in this Secuon 2, alI payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (c) amounts.due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applted first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists after the payment is applied:to the full payment of one or more Periadic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments, . o
T Funds for Escrow Items. ‘Borrower Shall pay to Lender on the day Periodic Payments{are due under the

f "l. .'1' \ i l_

N&;ls ‘unul the Naté i jiard in"full, a su(‘n (the "Funds") to prorlde ‘for payment of amounts due, for: (a) taxes and

J»'lu"'" ARARFOF A =5 RN Eh “' i y Flet ™ TV Y. “'-.” SR IT] T ¥

asses'sr'nents and ather ném’s 1w!lnch _c_an attatn prlorrty ]‘?V‘?'f th;s Secunty Instrument asa llen or encumbrance on the
PrOperty, (b) Yeasehold d payments or around rents on the Property, if any; (c) premiums for any ‘and all insurance
IEIRYT

requtred by Lender. under Section 3; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrower

to Lender m Ileu of the payment of ortgage lnsurance prennums in accordance wrth the provrslons ‘of Sectton lO

M
,,,,,, l

These 1temsare called " Eserow Items W At ort gmau on or at any ttme durtng the term of the Loan L_ender;may reoutre

FRTAEER TSI AR AR SRS 35 R LSS R TR S DA AR F R T R L AN IS S

that. Qommun:ty Assoc:atton Dues. Fees, and Asscssments if any, be escrowed by Borrower, and such dues, fees and

I-|.-|-I L]

as‘Sessments shall be an Escrow Item,, Borrower shall promptly furntsh to Lender all’ nottces of amounts o be paid
under this Seetlon Borrower shall pay . Lender the Funds for Escrow Items unless Lender wawes Borrower S

BRI N I ROEE oV

obli gahon to pay the Funds for any or all Escrow ltems Lender may wawe Borrower : obltgatton to pay to Lender

‘‘‘‘‘

;;;;;;

_jwtth:n such nme pertod as Lender may requtre. Borrower S oblt ganon to make such payments and to prowde recetpts
'shall for all purposes be deemed to be a covenant and agreement contained in this Security lnStrumenl as the phrase
" covenant and. aareetnent“ is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a wawer and Borrower fatls to pay the amount due for an Escrow Item, Lender may exercise its rtghts under Section
9 and’] pay sueh anmunt and Borrower: shall then be obllgated gnder- Section 9 to repay to Lender any ‘'such amount.
Lender may., revoke the wawer as to any or all Escrow Items at any time by a notice ‘given in accordance with: Sectton
-IS and, upon such revocatton, Borrower shall pay to Lender all F unds and in such amounts that are then requtred
:underthlsSectlonS R O IR N T |
Lender may, at any tlme collect and hold Funds m an amount (a) sufflcrent to pernnt Lender to apply the Funds
at the time specrﬁed under RESPA and (b) not to excecd the maximum amount a lender can requtre under RESPA
'LLender shall estlmate the afnount of Funds due on. the basis of current data and reasonable esu mates of espendttures
?of future Escrow Items or otherwise in accordance wnh Apphcable Law., o R PR s

" The Funds shall: be held in'an msntuuon whose deposrts are - tnsured by a federal agency, 1nstrumental|ty, or
:entlty (mcludmg Lender if Lender is an msntutton whose deposrts are so insured) or in any: Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later thar the time specnﬁed under RESPA Lender
shall not charge Borrower for holdmg and applytng the Funds annually analyzmg the escrow account or vertfymg

.....
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the Escrow ltems, unless Lender pays Borrower intersst on the Funds and Applicable Law permtts Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall gwe to Borrower, without charge, an

annual accounting of the Funds as requu'ed by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as defined under RESPA,

Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA. but in no more than. 12 monthly .payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments .
‘Upon payment in full of all sums secured by thlb Sccurity lnstrument Lender shall prornptly refund to Borrower

any Funds held by Lender, -
4.. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mposmons attributable to

the Property which can attain priority over thls Securtty Instrument, leasehold payments or ground rents on the
- Property, if any, and Community Association Dues, Fees, and Assessments, if any." To the extent that these items

are Escrow Items, Borrower shall pay them iri the. manner provided in Section 3.

Borrower shall promptly discharge any lien which has prtortty over this Securtty Instrnme!n{t unless Borrawer:
{a) agrees in wrttmo to the' payment of the ohlfg‘atibn secured by tl'te Iten ina manner acceptable to LendEr, but only

day?et
TR RIS R B

'so long as’ Borrower 1$ perf'ormmg "such agreei‘nent (b) contests thelten in good fatth by. or defends aﬂamst

JHY

fehforcement of the lien'in, Tegal proceedmgs which' n Lender S oplnton operate to prevent the eﬁnf orcement of the lien

f, oY AN ARIR SR

fwhtle those proceedlnﬂs are pending, but ‘only il stich proceedings are concluded; or (c) seclires from the holder
‘of the. lten an agreement satlsfactory't‘o" Lender snbordmanng the, lien, to this Security Instrument If Lender
determmes that any part of the Property ,15 subject to a lten whtch can attatn prtortty over thts Securtty Instrument

S EETRE

Lender may gwe Borrower d notrce; 1dennfytng the hen. t,thhtn 10 days of the date on whlch that nottce Is given,

11"‘ R

Borrowen shall sattsfy the hen or} !tafge one on }rnore of the acttons set forth_i'_l,bove m thts Sectton 4, . FEIR TR
f“ H xLender may reqtnre orrower to, pa)t a one-n me charge for a real estaje tax vertficanon andfor reporn ng servrce
used by Lender in connecnon wtth thls Loan . -

if1 1! "*IT'II: - AT DA T A

‘5. Property Insurance. Borrower shalt keep the lmprovements now extsttng or hereafter erected on the

t"-.:

- Property lnsured agamst loss by fire, hazards included within the term "extended coverage, " and any other hazards

-.1:;'11

_1ncludtng, hut not ltmtted to, earthquakes and ﬂoods, for which Lender requlres insurance. ThlS insurance shall be

.....

'matntatned m the amounts (includlng deductible leve[s) and for the pertods that Lender requtres What Lender
the i msurance shal] be chosen hy Borrower suh_]ect to Lender sri ght to dtsapprove Borrower schotce whtch rtght shall
not be exercrsed nnreasonablv. Lender may requrre Borrower to pay, in.connection with this Loan either: (a) a one-
time charge for flood, zone determtnatlon certtf'tcanon and traa::lunﬂr services; or (b) a one-time charge for flood zone
determination. and cernf‘lcatton services and *su!l.}sequent charges each time remappings’ or similar changes occur whteh
;:_reasonahly mi ght affect such determtnatton 'or certtftcatton Borrower shall also be. respon51ble for the payment of
‘any fees. tmposed by the Federal Emerﬂency Management Agency in connection w1lh the revrew of an),r ﬂood zone
'determmatton resulttng from an objectton by Borrower. - L AR S A I SR
e I Borrower fails to. maintain. any of the coverages chf‘l‘led above Lender may obtatn 1nsurance coveraﬂe at
Lender's optton and’ Borrower S expense Lender (S under no obli: ganon to purchase any parttcular type or amount
of coverage. Therefore such coverage shall cover Lender, but might or might. not' protect Botrower, Borrower S

ieqmty In the Property,,or the contenfs of the Propet ty, agatnst any risk, hazard or liability and mlght prowde greater
‘or lesser coverage than was prewously in effect ‘Borrower acknowledges that the cost of the ifisurance coverage so

] & - o

obtatned mtght swmﬁcantly exceéd the ¢ost of insutance that Borrower could have obtained. Any amouats disbursed
by Lender under thls Seetton 3 shall become addlttonal debt of Borrower secured by thls Securt ty Instrument ‘These

"ALABAMA - Single Famlly Fannle Mae!FreddIe Mac UNIFORM INSTRUMENT - MERS .. Dociisglc €Rmns

Fonn3001 1101
' Page 5 of 14
T I|!

20210422000199800 5/18 $214.45
04/22/2021 08:36:42 AM FILED/CERT

Shelby Cnty Judge of Probate, AL



amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. -

Al insurance policies required'by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage.clause, and shall name Lender as mortgagee and/or as an

additional loss payee. Lender shall bave the right to hold the poltmcs and renewal certificates. If Lender requires,

Borrower shall promptly eive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as nnaddtttonal loss
payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest of earmngs ous such proceeds, FFees {or publte adj usters, or other third parties,
‘rétained hy Borrower slft_a]l ﬁot be paid ‘out Ic';f’ tl'te msurance proceeds and shall be the sole obligation of Borrower.

"'LI'{{

If the’ restoratton dr t‘epatr ts hot economtcal Iy feaStble or Lender s security would be [gssened, the Insurance, proeeeds

T=f"7

shall bie applred to the sums seeured by thts Securtty Instrument whether or not then due, wrth the ‘exeess_ tf any, patd

N e T LS S T N N 2N R A T SR
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'to Borrower ' Such tns_urance proceeds shall be applted in the order provrded for } tn Sectton _2

'l' 1 j‘{ i1 I-'I ":
‘,“.Il. {1. ‘ LI = ¢ ‘u-ill- i

‘‘‘‘‘ If Borrower abandons the Property,!Lender rnay ﬁle negottate and sett]e any. avat]able msuranée ,clatm and
related matters If Borrower does not res'p'ond wrtht‘n 30 days 10 2 notice. from Lender that the lftsurance carrier, has
offered to settle a clarm then Lender may, negottate and. settlc the c[atm. The 30- day period _wtll begm when the
nouce is siven. In either event, or if Lender acquires the Property under Section 22 or otherwise, ‘Borrower hereby
assrgns to Lender (a) I Borrower's rights. to any insurance, proceeds.in an amount not to exceed the amounts unpaid
under the Note or thls Secunty Instrument, and (b) any other of Borrower S rtghts (other than the rt ght to any refund
of unearned premlums patd by Borrower) under all | msurance poltCtes covering the Property, tnsofar as such rtc-hts
are appltcaible tq the coverage ol" the Property Lender may usg the insurance proceeds etther to’ repatr or restore the
Property or 10 pay amounts unpatd under the Note or thts éecurtty Instrument whether or not then due o .
. 6. Occupancy. Borrower shall occupy, establtsh and use the Property as Borrower's prtnetpal resrdence
thhm 60 days after the executton of thls Securtty Instrument and shall continue to occupy the Property as Borrower S
prtnCtpa[ residence for at least one year after the date of accupancy, unless Lender otherwise agreesin writing, which
consent shall not be unreasonably wrthheld or unless e:ttenuatmﬂ circumstances exist which are beyond Borrower's
control . S

f, R & Preservatton, Mamtenance nnd Proteetton of the Property, Inspectlons. Borrower shall not destroy,
.darnage or tmpalt"‘ the Property, atlow the Property to: detertorate or comrmit waste on the Property Whether or not
Borrower-is t‘eStdtntlr in the Property Borrower shell mamtatn the, Property 1 order Lo prevent the Property from
rdetertorattnﬂ or decreasin g:in value due to its condttlon Unless it is determined pursuant to. Seetton 5 that repair or
restoration 1s not. economtcaIly feasible, ‘Borrower shall promptly repair the Property if darnaged toavoid further
detertoratton or damage If insurance or eondemnatton proceeds arc paid in connection with damaa_e_ to, or the taking

of the PrOperty, Borrower s shall be respons:ble for repairing or restormg the PrOperty only if Lender has released
.proceeds for such purposes.  Lender may disburse proceeds t‘or the repairs and restorauon Ina smgle payment or. in

iiiii

to repatr or restore the Property, Borrower lS not reheved of Borrower s obli gation for the completton of such repair
or restorat:on | | - ' |

. .. ".1 ; r
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" L
]
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection spectfying such reasonable cause. -

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess,
Borrower or any persons or entities acting at the direction of Borrowér or with Borrower' s knowledge or consent gave

materially false, misleading, or inaccurate information or statements (0 Lender (or failed to provide Lender with
matertal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {(¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessmrﬂr the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posmon in a bankruptcy proceeding. Secunng the Property includes, but is not lrmrted to, entermg the Property to
make repalrs.. 'change locks, replace or boardrtifr doors and t\'tndows, dram water f rom prpes elrmmate hnrldm'ﬂIr or
Iother code vrolattons or dangerous condruons and have uulmes turned on or off.’ A]though Lender 1 may take action

under this Sectlon 9, L'ender does not have to do so and is not under any duty or obligation to do, S0, It is agreed that

l. l r

11_,ender rncurs no ltabrlrty for not tal\ml:!r anyi or all achons authorued under this Section 9. . .
Ahy‘arnounts drsbursed by Lender under thts Sectlon 9 shall become addttronal debt of Borrower secnred by tlus

Securrty Instrumenth . These's amoimts shall hear mterest at the Note rate from the date of drsbursement and sh all be
payable wnh such mterest‘ Upon nottce from Lender to Borrower rcquestlng payment o

’ lf thts Seoortty lnstrument 1S on a leasehold Borrower shall comply with all the prowstons of the lease.
Borrower shall not surrender the leasellold estate and tnterests herein conveyed or terminate or cancel the ground lease
Borrower shall not wlthout the express wrttten consent ot' Lender alter or. amend the around lease1 If Borrower
acqurres t“ee tttle to the Property, thc leasehold and the fee title shall not merge unless Leoder agrees to the merﬂer
in writing. | P
- 10. Mortgage Insnrance. If Lender requrred Mortgage Insuranice as acondlnon of makmcIr the Loan Borrower
shall pay the prermurns required to maintain the Mortgage Insurance in effect. - If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that prevrously provided such
insurance and Borrower was required to make separately designated payments toward the prermurns for Mortgage
lnsurance Borrower shall pay the premiums required to obtain coverage substanttally equwalent to. the Mortgage
lnsurance prevrously In effeet at a cost substanttally equivalent to the cost to Borrower of the Mortgage Insurance
prevrously in effect, from analternate. mortgage insurer selected by Lender. : If substanttally equwalent Mottgage
Insurance coverage is not available, Borrower'shall contifue to pay to Lender the amount of the separately designated
‘payments that.were due when the insurance ‘coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss'i reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwrthstandmg the fact that the Loan | 1s ulttmately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve.: Lender can no longer require loss reserve payments if Mort gage Insurance
coverage (in the amount and for the perlod that Lender requires) provided: by an insurer selected by Lender again
becomes avallable is obtamed and Lénder requires separately designated payments towarid the premiums for
Mortgage lnsurance. If Lender requrred Mortgage [nsurance as a condition of making the Loan and Borrower was
required to- make Separately designated payments toward the premiums for Mortgage. Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Toss reserve, until

Lender's requirement for Mortgage lnsurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination s required by Applicable Law. ‘Nathing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain (osses it may [ncur
if Borrower does not repay the Loan as agreed. Borrower (s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes¢.agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of.the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further: . '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan., Such agreements will not increase the amount ‘Borrower will owe
for Mortgage Insurance, and they will not entitle, Borrower to any refund. |

(b) Any sueh agreements will not affect the.rights Borrower has - if any -, . with respect to.the Mortgage
Insurance under the Homeowners Protectton Aet ot‘ 1998 or any other law. These rights may include the nght

VO S (e Y T ey Bl

to reeente cert_am djsclosures, to’ reques and obtam caneellatton ot‘ the Mortgage Insuranee, to.have the

"l..tf; A 4 t:,r:-.-.

Mortgage Insurance termmated automatlcally, and!or to recewe a refund of any Mortgage Insnranee premimns

that were unearned at the tlme of sueh caneellatton or temunatlon. 3 e g ot
1L Assrgnment of Mtscellaneon_s Proeeeds Forfetture. A]l Mrscellaneous Proeeeds are hereby assrﬂned to

and shall _b_e paid to Lender L L L i
_ ', ) If the Property lS damaged sueh Mtseellaneous Proceeds shal[ be applted to restoratton or repralr of the Property,
|f the restoranon or. repalr ] eeonomtcally feasible, and Lender's seeunty is not ]essened Durm-trlr such repair and
restoratton perJod Lender sha[l have the rlght 0. hold such Mtscellaneous Proceeds untll Lender has. had an
opportunlty to lnspect sueh Property to, ensure t.he work has been completed.to Lender S sattst‘actton, provtded that
such 1nspeetton shall he undertaken promptly Lender may. pay {or the repairs and restorauon n asmﬂle dtsbursement

"'ll“i

or rn a sertes of progress payments as t_he n_fork IS completed Unless an agreement is made in wrtttng or Applteable
Law requ:res mterest 10 be. patd on. sueh Mtseellaneous Proceeds Lcnder shall not be reqmred to pay.. Borrower any
mterest or earmngs on such Mlscellaneous Proceeds. If the restoration or repair is not econom:eally feasible or
Lender's seeurtty would he lessened the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, wrth the excess, if any, paid (o Borrower., Such Mrscellaneous Proceeds shall
be apphed in, the order prowded for in Sectton 2. . -

In the event of a total taktng, destructton,,,or loss m value of the Property. the Mtscellaneous Proceeds shali be
-apphed to the sums secured by thS Secunty Instrument whether or not then due, wrth the exeess tf any,’ paid to
Borrower | | * - T e ~ |
In the event of a partlal takmg, destruetton, or r 10ss | m value of the Property in whtch the falr market value of
the Property: immediately before the partial taking,, destruction, or loss in value is. equal to or greater than the amount
of the sums secured by, this Security lnstrument immediately before the partial taking, destructjon, or loss.in value,
unless Borrower and Lender otherwise agree ln wrttmg, the sums seeured by thts Securtty lnstrument shall be reduced
secured immediately before the partial takmg, destructton or loss in value divided by (b) the falr market val ue of the
'Property tmmedlately before the partial taking, ‘destruction, or loss in value. Any baiance shall be pald to Borrower.

In the event of a partial taking,. destriction, or loss in value of the Property in which the fair market value of

the Property tmmedlately before the partial takm destruetton, or loss in value is less than the amount of the sums
‘seeured 1mmed|ately before the partral takmg, destructton or loss in value, unless Borrower and Lender otherwise

t
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If.the Property is abandoned by Borrower or tf aiter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matertal impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be. dismissed with a-ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asstened and shall be paid to lender.

All Miscellaneous Proceeds that are not apphed (o restoration or repair of the Property shall be applied in the

order provided for in Section 2. .
12. Borrower Not Released; Forbearance By Lendcr Not a Waiver. Extension of the tlme for payment or

_‘modtf ication of arnorttzatton of the sums secured by thls Security, Instrument granted by L.ender to Borrower or.any

AR

------

or.. to refuse to extend ttme for payment or otherwrse modtfy amorllzatlon of the sums. secured by thrs Securtty
'Instrument by reason of any demand made by the orwmal Borrower or any Successors [n Interest of Borrower _Any
forbearance by Lender rn e;stercrsr'rnmr any rrnht or retncdy mcludln wrthout ltmltatton Lender ) acceptance of
.payments from thtrd persons entities.or Successors In [nterest of Borrowe1 or in amounts less than the amount then
duc, shall not be a wawer of or preclude the e,xercrsc of any rtght qr. remedy _

| 13 Jomt and Several Lrabllrty, G -s:gners, Successors and Assigus Bound Borrower covenants and agrees
that Borrower soblt gattons and hablltty shall be _|omt and several. However, any Borrower who co-signs. thts Securtty
:Instrument but does not. eaecute the Note (a “co -S1 gner“) (a) ts co-signing this Securtty lnstrument only to.mortgage,
grant and convey the co-srgner‘s tnterest tn the Propcrty under tlto terms of this_ Securtty Instrument (b) IS not
-personally obltgated to pay the sums securecl b_v this Securlty Instrumcnt and (c) agrees that Lender and any other

: '''''

Instrument or the Note wrthout the co—srﬂner s consent - - ,,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borroswer's obligations and liability
under this Security Instrument unless Lender agrees to such relcase in writing, The covenants and agreements of this
‘-Secur:ty Iistrument shall bind (except’ as provrded in Section 20) drid benefit the siuccessors and assigas of Lénder.

' ‘14, Loan Charges. Lender may charge Borrower fees for services perforrned in connectton with Borrower S
default, for the purpose of protecting Léndei's 1ntcrcst in the Property and rights under this Se:curtty [nstrument

including, butnot limited to, attorneys' fees, property inspection and valuation fees. ‘In regard to any other fees, the
‘absence of express authority in this Securlty Instrurnent o charge a specific fee to Borrower shall not be construed

¥

asa prohtbmon on the charging of such l' ee. Lender may not charge fees that are expressly prohrbtted by thts Securtty

Instrument or by Appltcable Law. .
~If the Loan is subject to a law which sets maximurm loan charges, and that law is fi inally interpreted so that the

interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permltted 1limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permttted Jimit;
and (b) any sums already collected from Borrower whtch excecded permitted |lmltS will be refunded o Borrower.
Lender may choose to make thts refund by r educrng the pri nCIpal owed under the Note or by rnalung a drrect payment
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to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any rt ight of action Borrower might
have aristng out of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in.connection with this Security lnstrument shall be deemed to have been gtven to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated. a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrawer' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by matling it by first ciass mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. ,This Security Instrument shall be governed by
federal law and the law of the _]llI‘l$Cl_lCt1011 in wlnch the Property. is located. All rights and obhgattons contarned in
this Securtty Instrument are subject to any requrrements a'nd lt_ntttattons ot Appltcable l.aw Appltcable L_aw _t_mght

e SRS AR IR R

explloltly or 1mplrcrtly allow the parttes to agree .by contraét or it mtght 'be srlent but such srlen,ce shall 'not be

RN ATER S BN Sac AU SR M I L SR 3 5 R AL St B AL & st N lj':H’"F'

construed as a prohrbmon agamst agreement hy contract, In the event that any provrsron or clause of this Security

. ""-.1“] 1;!

[nstrument or the Ni ote confltcts with Appllcable Law, such conflict shall not affect other prowsrons of thts Security

NI

‘I\‘nstrument or the Note _whtch can be gwen effect thhout the t.onfl tcung provision, e e

As used tn thts 'Securrty [nstrument. (a) words of the masculme gender shall mean and mcIude correspondlnﬂr
neuter words ,or words of the femlnlne gender (b) words in the smgular shall mean and mclude the plural and vrce
versa, and (c) the word may gtves sole dtscretton wrthout any obltﬂatton to take any action, -
' 17, Borrower's Copy. Borrower shall be gwen one copy of the Note and of this Securlty lnstrumem. §

18. Trari‘slfer”o;f 'the Property'or a Benef" t:lal Interest in. Borrower.. As used in this Sectron 18, "Interest in
the Property" r'neans any legal or heneﬁctal mterest m the Prooerty, meludtng, but ngt lrmtted to, those benef‘ cral
interests transferred ina bond for deed contract for deecl lnstallment sales contract or escrow agreement the mtent
of which is the transfer of title by Borrower at a future date to a purchaser. +
| If all or any part of the Property or any Interest In the PrOperty is sold or tmnsferred (or 1f Borrower IS not a
natural person and a benefrctal interest in Borrower 1S sold or transferrcd) without Lender's prior written consent
Lender may requrre rmmedtate payment in full of all sums secured by this Security Instrument However this option
shall not be exercised by Lender if such exercise is prohtbtted by Applicable Law.

If Lender exercises this option, Lender shall | give Borrower notice of accelerauon The notlce shall prowde a
'pertod of not less than 30 days from the date the notice is given in dccordance with Sectton 15 wrthm wl'uch Borrower
must pay all Sums. secured by this Securtty Instrutnent If Borrower f ails to- pay these sums prior, 'O the esptratron of
this-period; Lender may mvoke any remedtes permltted by this Sccurity [nstrument wrthout further notice or demand
( on Borrower " - *. L ..

19, Borrower S nght to Remstate After Acceleration. If Borrawer: meets certain condtttons, Borrower shall
'-have the right to have enforcement of’ thts Securlty Instrument discontinued at any'time prior to the earliest of: (a)
five days, before sale of the Property, pursuant 10 any power of sale contained in this Security lnstrurnent -(b) such
other pertod as Appllcable Law might specrfy for the termination of Borrower's right 1o reinstate; or (c) entry of a
Judgment enforcmg thts Sécurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Secumy Instrument and the Note as if no acceleration- had occurred; (b) cures any default
'of aniy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
-‘but not ltmtted to, reasonab]e attorneys' fees, property inspection and valuation fees, ‘and other fees tncurred for the
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and.(d) takes such
action as Lender may reasonably require to assure that Lendet's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses tn one or more of the following forms,

as selected by Lender: (a) cash; (b) money order; (c) certified.check. bank check, treasurer’s check or cashier's check,

provided any such check is drawn upon an institution whose deposits are lusured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration nad occurred. I—[owever this rtght to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial.interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written naotice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Sel;wcer or be transferred o a successor Loan Servicer, and argnot assumed

L r

.....

fby the Note purchaser unless otherwtse provrded by the Note purchaser. . L

possernatbil ARy U At T S

3 ‘Netther Bol'rower nor’Lender may comimence, jOlIl or be Jomed 0 any ]Udtctal aclton (as elther an tndwtdual
lttl gant or the member of al'class) that' artses from the other part):‘I S acttons pursuant o, thts Securtty Instrurncnt. or that
alleges that the other party has breached_any provrston of or an) dut)t owed by reason of, tl'ns Securt ty lnstruntent
unttl such Borrower or Lender has notified the olbcr parl} (wrth such nottce given. in compltance w1th the requirements
of Scctton”_lS) of _such alleged breach and afforded the other party | herelo a reasonable perrod after the giving of such
nottce to take correctttfe actton If Apphcable Law prowdes a tlme pertod which must elapsebbfore certatn actton
can be’ taken. that tlme pertod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratton and opportum ty to cure gwen to Borrower pursuant to Sectton 22 and the notice of acceleratlon ﬂl\'en
to Borrower pursuant o Section 18 shall be__ deemed to sattsl‘y the nouce and opportumty ) take correctwe actlon
prowstons of this Secuon 20. L | | . ;

21. Hazardous Substanees As used m tlus 'Secuon 21 (a) “Hazardous Substances“ are those substances
deﬁned as toxic or hazardous substances pollulants,,or wastes by Environmental Law and the f ollowmo substances:
gasaline, kerosene other ﬂammable or 1oxic petroleum products toxic pesticides and herbu:tdes volattle solvents,
matertals contamtng asbestos or formaldehyde, and radioactive materials; (b) “Enwronmental Law“ means federal
laws and laws of the _jurtsdtctton where the Property is located thal relate to health, safety or enwronmental protection,;
(c) "Enwronmental Cleanup“ includes any response action, remedial action, or removal actton ‘as deﬁned in
Envtronmental Law and (d) an “Envuonmental Condmoa" means a condition that can cause, contrlbute to, or
fotherwrse trlnger an Enwronrnental Cleanttp I R . S

Bofrowershall not.cause or permitthe. presence use disposal, storage, or releaseof any Hazardous Substances,
-Or threaten to release any Hazardous Substances on or in the Property. ‘Borrower shall ot do, nor allow anyone else
to.do, anythmu at‘feottnt:r the Property (a): that 1is tn violation of any Enwronmental Law, (b). whtch creates an .
Enwronmental Condtttort or (c) which,’ due’ to ‘the: presence use; ‘or release of a ‘Hazardous, Substance creates a
condition that adversely affects the value of theé Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate to normal-residential uses and to maintenance of the Property (tncludmg, but ‘not lmuted to,
‘hazardous substances in consumer products). ;

Borrower shall promptly give Lender written notice of (a) any investigation, clatm demand Iawsun or other
action by any governmental or regulatory agency or private party involving the Pmperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowled ge, (b) any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Suhstance.. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorlty or any private party, that
any removal or other remediation of any Hazardous Substance, affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup..

NON-UNIFORNt COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: . (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faifure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
expeuses meurred m pursumg the remedles prowded m thls Sechon 22 mcludmg, but not lumted to, neasonable
attorneys t‘ees and _costs of title evrdence. L o B T

If Lender mvokes the power ol" sale, Lender shall give a copy of a notlce to Borrower m the manner
provrded In Seetxon 15, Lender shall puhllsh the notlce of sale once a week for three consecutwe -weeks. in.a
Newspaper, pubhshed m SHELBY ﬁ County, Alabama, and thereupon shall sell the
Property to the lughest bidder at puhlte auehon at the front door of the County Courthouse of thls County.
purchase the Property at any sale. Borrower eovenants and agrees that the proceeds ot‘ the sale sha!l be applied
in the fo!lowmg order ..(a).to all expenses of the sale, meludmg, bt not limited to, reasonable attorneys’ fees;
(b) to all sums secured by thlS Securlty Instrument' and (¢) any -excess. to the person or. persons ]egally eutttled
tolt ey e - e e L .
23 Release. Upon payment of all surns sezcured by thls Securlty tnstrument Lender sha[l release thls Securlty
Instrument Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is patd 1o a third party for services rendered and the charging. of the fee is, permtlted
under Applicable Law, -

24. Waivers. Borrower waives all rlghts of homestead exemplmn in the Property and re[mqulshes all r1ghts
of curtesy and dower in the Property,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

L

oy S AL s

g PR,
LYNDSEY™MT. MITCHELL - -Borrower (12 |7 CRASBLE -Borrower
Witness Witness
P TR LR e ERSY O T T { i R R f 5 . TR T A B RN S T RN A o
O I S S IE R RPN Y S Y TFCUTCIY Iy ) H
5
" } b - H..-‘. .__-l
“ , }'I 1 j_; Vs s
ey
ras

20210422000199800 13/18 $214 .45
' Shelby Cnty Judge of Probate, AL
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[Space Below This Line For Acknowledgment]

State of _ALABAMA

County of M——— ) J
2}4‘6 A /h/:" Je, % | ‘ (name of officer),

a Notary Public in and for said State at Large, hereby certify that _ LYNDSEY T. MITCHELL AND LUZY J

L,

TRIBBLE

Ogr7iole(o€

Ili--. . _ - i 1 . , * 1- t.,.. -‘ -
e Bt TP T

whose name is signed to the foregoing
(docuinent title or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

N
P

!!!!!

he/she executed the same, voluntarily on, the day. the same. bears date.

- . Given under my hand and official seal this _ﬂ day of — é — 2// —

7 ACHARY ‘DAVID LEE

Notary Public .

Alabama State at Large | ‘ Notar m

. "'"l
e l/l/llllll/

This Instrument Was Prepared By: R | | 52@21@ 2200
ATLY BANK | * S helby cnty

Looan Originator: KRISTEN LEWIS, NMLSR ID 1065604 ;
Loan Originator Organization: ﬁLLY BANK, NMLSR ID 181005
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
APRIL, 2021 ,-and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to ALLY BANK, A STATE

CHARTERED BANK
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

451 MEADOW CROFT DR, BIRMINGHAM, ALABAMA 35242
[Praperty Address| | - |
I S R kA - 4" Ea 4 Moy K
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

'J -.-. | - - |: .: .:. 1 » a1 I oy ..| -
- L] . '| ' ' r . ' ! I':'_ " i - : ' h
we Lo . . - . - ' ; bt '-_.1_1 |I'.I~1.

- - P ‘. r ] . Tt=
TI ‘[ L |l r 1 - T 1 | ] ':. . ] } N 4 . . . ) .
- L] [y L a - = r - -+ : ] L L] 4 [ ] 1 - 1 rl - Y + = . " ) o L 1 -
N ' 1I.:I| : ii- ’ i.‘r:{-}; st - - B . __: ? 1- | . |: L J H i L A - . 1 . . - '3

(the Declaration”). The Property.is a.part.of.a planned unit development known as

1.. L£or : I“.!'.‘r'.' . I 3

I'IEADOW BROOK * ~'_._+.' . SN ;':'i SUNUPTIERNEE
IName of Planned Umt Df:\'elopment] |

1: f . ! ’
a - n 1 :.. . * L " r LA .'l ) '!,_: n
SR RS AN T S Y A T S AL B O

(the "PUD"). The Property also 'ini':liid'é"'s‘Bc"iﬁiﬁ"owé:if"§."ir'1.téré§f in'the homeowners ‘association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits:and proceeds of Borrower's interest, - o e b e

PUD COVENANTS In addition to ihc covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent: Documents" are the (i} Declaration; (if) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments 1mposcd pursuant to the Consutuent Documents

-~ B. Property Insurance.. So long. as the Owners Association maintains, with a uenerally accepted
msurance carner a “master" or "blanket" pollcy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Slngle Famll | L . | " DocMagic CRoIRS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R . L
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which provides insurance coverage in the amounts (including deduclible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Leader of the vearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the

Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. |

In the event of a distribution of property insurance procéeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

-+ +D; Condemnation.: The: proceeds ‘of any aivard or ‘claim' for damages, direct oF ‘Consequential,

payable t°Borrower i coniéetion! with any ‘coridénination or other taking of all of any part of the ‘Property

or the common areas and facilitics of the PUD); or for any conveyanée in lieu of condemnation, dre hereby
assigied drid shall be paid to Lerider. Such grackeds shall be applied by'Lender to'the sums'secured by the
Security Instrument ‘as ‘provided in Section t1: '~ . 7 T SR
- E. ‘Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior Written -consent, either ‘partition or subdivide the Properily or ¢onsent fo: (i) the abandonment or
termindtion of the PUD; except for abandonment or termination required by [aw in the ‘case‘of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or ¢éminent doman; (ir) any
amehdmént to any provision of the "Constituént -Documents” if the provision is for the express benefit of
Lender: (iii) termination of professional management and assumption of self-management of the Owriers
Asscciatioii; ‘or (iv) ‘any action ivhich would have the effect of rendering the public liability insurance
coverage maintained by the Owners ‘Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lénder under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with.interest,

. ]
L |
[
.
N .11
.

“F’

upon notice from Lender to Borrower requesting payment. B

I

|
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BY SIGNING BELOW
Rider | OW, Borrower accepts and agrees to the terms and covenants contatned in this PUD
n this

AT T J‘ LA (Seal) :,’ i ’ f ’
(Seal)

~.

ALY I

17/18 $214.4
dge of Probate, ﬂL

42 AM FILEDICERT
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EXHIBIT "A”

Lot 29, according to the Surv

, ac urvey of Meadow B T
Bane 135 W Brook Townhomes. Phase IIl. as recarded in M
g in the Office of the Judge of Probate of Shelbyngou:tyl All;bsamla"' recarded in Map Book 28

Being that parcel of land ¢
: : onveyed to Lyndsey T
survivorship from Wili . y T. Mitchell, and Luzy J Tri -
> 08!2014!-'?1“ lnstrulrlnhgrr:; ZKC?'::%ZLSB'(JJ l('J O?B 1uronsrgarriecl man by that 3&’ :e-gngabtl:;j %34%'?;2 toe?4ants chh right of
registry_ Accordin . 14 and recorded
twenty-four monthgsto the public records, there has been no canve Oafthe Shelby County, AL public

orior to the date of this report, excapt as followys r;dc:n(;f the land within a period of

o R |
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