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Words: used in multlple sections of this document are defined below and other words are defined in Sections
3; éo 12172, I9 arrd 21, Certain rules regarding the usage of words used in this document are also provided
in'Section 15,

(A)"Sccurity Instrument” means this document, which is dated MARCH 4, 2021, together with all
Riders to this document.

(B)"Borrower" is ALTON R. BEARDEN AND SUZANNE K. BEARDEN, HUSBAND AND WIFE,

AS. JOINT TENANTS WITH RIGHT OF SURVIVORSHIP. Borrower is the mortgagor under this
Security, Instrument

(C)"MERS" is Mortgage Electronic Reglstratwn Systems, Inc. MERS is a separate corporation that is actlng
solely as.a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this
Security Instrument MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NATTONSTAR MORTGAGE LLC D/B/A MR, COOPER, Lender is a LIMITED

LIABILITY COMPANY organized and existing under-the laws of DELAWARE. Lender's address is 8950
CYPRESS WATERS BLVD.,DALLAS,TX 75019,

(E) "Note" means the promissory note signed:by:Borrower and dated MARCE 4, 2021. The Note states
that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED SIXTY-~THREE
AND 00/200 Dollars (U.S. $111, 563 .00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2051,

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the WNote, and all
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sums due under this Security Instmmeht, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

3 Adjusteble Rate Rider [1 Condominium Rider (] Planned Unit Development Rider
[ Other(s) [specify]

(1) "Applieable Law" means all controlling applicabie federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well-as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrament, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to;'otdestruction df, the:Property; (ii):condemnation or other taking of all or any part of the Property;

(111) conyeyance. in lieu, of condemnation;. e;" (l'Y) mlsrepresentatmns of, or omissions as to, the,valye, and/er
poqdltlen qfthePrepergr c Votrovesr fehiok hog 58 e e

(N) "Mortgage Insurance"” means 1nsuranee protecting Lender against the nenpaymeut of, or default on, the
Loani : /idprcmabin ere Nodor LT ondont gt Ui - Boed iy Kidaog

(O) '{Periodic. Payment!' means the regularly scheduled arnount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 -of this Security Instrument,

(P),,”RDSPA" ‘means the Real Estate Settlement. Procedures Act (12 U.S.C. §2601 et seq) and ifs
lmplementmg regl_.lle.tlon, Regulatlen X (12 C.F.R: Part 1024), as they 1n1ght be emended from tnue te i:une

*“ P

or any addltlenel Or successor leglslatlen ‘or regulation that governs the same subject matter. As used in this
Secunty Itis'ti'ilmeﬁ‘t “RESPA" refers to all reqmrements and restrictions that are imposed in regard to a

"federally related ‘mert_gage lean“ E"e:i?‘ 1f _the Lean dees not quahfy as a "federally related mertgag‘e‘ 1leen"
underRESPA”‘ o AT -

(Q) Sec:r'r'le;fi';ﬁfyf' rg:;eans the See?ej;egg _.Qf che p"niteiq States_ Departgeent of Housing and Urban Deyelolgment
of his desfguee o

{3 "T'n T . SRR LA AL MR R LT PR AN FAYRRSTS

(R) Suenessor in Interest of Berrqwer*f means any party that has taken tltle to the Prepeﬁy, whether or

Lh}ie,

fnot. that party has. assumed Berrewer‘s ebllgatmns under the Note and/or this Security : Instrument, .. .

1 1
LT 'L toad ‘f:-.;i‘w' "f: N CERE LY

TRANSEER OF  RIGHTS IN THE PROPERTY . .. . . .. ..

v L _

ThlS Secunty Tnstrument secures te Lender: (1) the repayment of thé Loan, and all renewals, extens:ons ‘and
_medlﬁca‘fmhs ef the Nete' and (1‘i) the perfermanee ef Berrewer s covenants and- agreements under thlS
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SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF AS EKHIBIT
I:IA‘II .

which currently has the address cf 3196 LBKEVIEW CIR, HARPERSVILLE, Alabama 35 078 ("Property
Address")

~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures niow or hersafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the

interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security 1astrument covering real

property.

SUT LEOCAY DRSURTDTLIT RTUASIRD RERLIT NTD AL AN
U UNIFORM COVENANTS Berrcwer and Lender covenant and agree as fellows
wivieh e*alfe Payment.of Principal, ‘Interest; Escrow Items; and Late'Charges. Borrower ‘shall/pdy when
due. the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Tnstrument:shall be;madein.U,S, currency. However, if-any check or other. instrument.received by
Lender.as: payment under:the Naote oF this Security. Instrument is retumned to Lender, unpaid, Lender, may
require that any, orall subsequent payments due.under;the Note and this Security Instrument be made i 1n.one
or. more.of the following forms;;as;selected;by. Lender:.(a) cash; (b) money order; (¢) certifiedicheck;.bank
check,: treasurer's.check or cashier's check;:provided. any such.check is drawn upon an institution whose
deposits are insured by a federal agericy, instrumentality, or entity; or (d) Electronic Funds Transfer, ... -1:;
‘1ot 'Payments-are deemed received by Lenderswhen received at the location designaied in the Note or at
such.other location .as.may- be desighated by Lender:in:dccordance with: the notice provisions in: Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current..Lender;mayraccept any payment or partial payment insufficient to, bring the.Loan
current, without, waiver of.any.rights herennder:or prejudice to.its-rights:to refuse such payment:or partial
payments in:the-future, ‘but Lender is:not:obligated:to apply:such payments at the time such.payments are
acoepted.If-each Periodic Payment:is-applied-as of its:scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do;se within a reasonable.period of time, Lender shall either apply.sugh, funds
or:refurn.them: to. Borrower: -If not. epplied earlier, such funds will:be applied to the :outstanding. principal
balance under the Note 1mmed1ate1y prior to foreclosure. No offset or claim which Borrower might have now
or in the future: against Lender shall relieve.Borrower from making payments due under the Note and this
Security Instrument or-pérforming the ‘covenants and agreements secured by this Security Instrument.

w20 Application®of-PaynicntsorProceeds: Except as otherwise describedrin-this: Sectlcn 2 all
payments accepted and apphed by Lender shall be apphed in the following order of pnenty SRR
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" First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge’ hy the Secretary instead of the rnonthly mortgage insurance premiums; '

Second to any taxes, special assessments, leasehold payments or ground rents and fire, flood and
other hazard i msurance prermums as required;

Thlrd to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth,, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uader
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
(2) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be
paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premiums, These items are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow, Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any fime.
Any such waiver may only be in wrrtmg In the event of such wawer Borrower shall pay drrectly, when and
where payable the amhunts due fdr any E‘.‘soro*{v Ttekis for ‘Which payrncnt of Fuiids‘has béen ' Wwhivéd by
Lebdeér and) if Tender r'e*i:1u1res, shill Firmish'fo' iénder recerﬁt'é evidencing such payment wrthrn such time
period as Lender triay tequire. Borrawer's! obligation!to ake such: payments and to provide teceipts:shall for
all: pur‘poses be deeinied to bé d' coveitantiid agreement contained in this Security Instrument, as the phrase
“covenaritrand agreement:isiused tin: Skction 9. If Borrower is obligated to pay Escrow Items directly,
pursuantito:a-waiver, and Borrowerifailsito:pay the‘amount due: for an Escrow Item, Lender may exercise its
rights under Section 9. and pay-such amount;and.Borrower shall then be obligdted under Section 9 to repay to
Lender any, such.amount. Lender may reyoke, the waiver as to any or all Escrow Items at any timeby,a natice
glven in accordance with, Sccuon 14, and upon such revocation, Borrower shall pay, to Lender all Funds, and
in such amounts, that are then requrred under thls Sectron 3.

lrr\-'

e e Lenderr may, at any.time,. colleo_t: _and hold, Funds rn an amount (a) sufficient:to permrt Lender to
apply the Funds.at the.time specified under. RESPA,,and (h) not to exceed the maximum amount.a lender can
require . underLRESPA .Lender.shall. cs,tlmeterthe amount. of Funds. due on the basis of current data.and
reaspnable; estimates of expendrtures 0f}; future Hscrow Items or .otherwise in accordance wrlh Apphcablc

.. *f ] -’ 1 o L - T op Lr
Law I‘J.! : ,112}11:!.1{ t£1 ' 11- Lh. 1. ’ ‘ \'i' ‘. - li.i !r’ . ""'1.“I ‘- ‘. llli-". 'I_"q il-ll - "". r a r--.* - % . . a |.|I I h’:
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_ ~-TheFunds shall be held. inan- 1nstrtutron ‘whose. deposrts are insured by a federal agenoy,
rnstrumentahty, or:entity (including Lender, if Lender is an-institution whose deposits-are so. insured)or-in
any ‘Federal: Honie Loan Bank, Lender-shall: apply the Funds to pay. the Escrow Items:no later than.the:time
specified under RESPA. Lender shall :noticharge Borrower for holding-and applying the Funds, annually
analyzing:the escrow account,.or verifying the Escrow Items, unless Lender pays Borrower interest omithe
Funds:and: Applronble Law permits Lenderito make-such-a charge Unless an agreement is made in writing or
Applrcahlchaw: requrrcs interest totbe paid on:the Funds, Lender-shall not be required to pay. Borrower any
interest-or earnmgs on:the Furids. Borrowerand Lender can agrec n wrmng, however, that interest shall be

pald oti the Fuhds:: Lender shall grve to* Borrower, wrthout charge an. annual accountrng of the:Funds as
requrred hy RESPA:" ol TR LR Ty =

¥ .,.
4:'%'4 :

S If there 1s n surplus of Funds held n escrow, as” deﬁned under RESPA, Lender shall account to

! " L |..|..'!' .i!i ’
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Borrower for the excess finds in accordance with RESPA. If there is a shortage of Funds held in ESCIOW, as
defined under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amiount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments. +

Upon payment in full of all sums secured by this Security Instriment, Lender shall premptly refund
to Borrower .any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymeants or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in.good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or-(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one.ornore
of the actions set forth above in this Section 4. -

Qo -ow S Propertydnsurance. Borrower shall keep theimprovenients:now exlshng or héreafter: erected on
thei Property. inisured against! foss by f'u'e1 thaZards included:within the:térm "extended coverage Yiand any
other-hazards:inchiding; but not limited to, ¢artqudkes and:floods, for which Lender 1 requires insurance: This
insurance shallbe:maintainedin' the amounts!(includidg deductible levels) and for the periods thatLendér
requ;res "What Lenderrequires pursuantr.te ‘the precedingsentences can change duringithe termof the:Loan.
The!insuratice icarriew’providing the ihsutance shall:be chiosén by Borrower subject to Lender's right to
disapprove Borrower's choice; which:right shall notbe exetcisediunteasonably. Lender may require'Borrower
to pay;dn connectioniwithi.this Loan;:either: (a) a one-time charge for flood zone determination, certification
and tracking:services; :or. (b) a.one-time charge for:flood zone determination and certification seryices;and
subsequent charges. each time remappings. or similar,changes-occur which reasonably might. aff'ect such
determination oricertification. Borrower.shall also be responsible, for the payment of any fees imposed,by the
Federal Emergency Management Agency:in; conneetmn wﬂh the review of any ﬂeod zone determination
resulting from an. objection by BOITOWEE, 1 ri. vy foosny v hrints B o Smipiy s P

Ot e TIfIBUHOWQI fails to.maintain. &ny of thetceverages descnbed above, Lender may obtam msurance
coverage,-at:[iender's .option.and.Borrower's: expense.. Lender:is:under no obligation to. purehase,any
patticular:type ior-ainount of.coverage: Thereforé, such coverage shall cover Lender, but might :orimight:not
protect Borrower, Borrower's equity in-the Property; or the.contehts-of the Property, against any.risk;:hazard
oriliabilitycand; might ;provide greater or:lesser coverage than was. previously.in effect./iBorrower
acknowledges that the:cost: of .the!insurance.coverage so obtained might significantly exceed the cost of
insurance that:Borrower could-have:obtained.. Ahy amounts disbursed by Lender under this Section: 5 shall
bécome'additional debt of Borrower:sécured’'by: this Security Instrument. These amounts shall bear:interest at
the Note'rate from the date of dlsbursement and shall be payable, w1th such lnterest, upen notlce frem Lender
tO BOI‘I‘OWBI: requestlng payment G ‘*-‘ AL .=. x e e R AT S . P Ty i iR S

et o All insiranée: policie§ reqmred by Lender and renewals of such policies shall be subject to Lender S
rlght to:disapprove such peheles shall include-d standard mortgage clause, and:shall name:Lenderas
' mortgagee ‘atid/or as additional-l6ss-payee: Lender shall have the right to hold the policies and renewal
cemﬁcates If Lender requlres ‘Borrower: shall premptly gwe to Lender all receipts. of pald premmms -and
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renewal notices. IT Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as moftgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not [essened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satrsfactlon, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a srngle payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begm when the notice is gwen In either event, or if Lender aequrres the Property under Sectlon
amount not to exoeed the amounts unpard under the Note or thrs Secnnty Instrument and (b) anylother of
Borrower . rrghts (other than. the right.t0:any. refund. .of unearned premiums paid by Borrower) under all
msurance,pohe{es covering the Property, jnsofar as, suoh rights are applicable to the coverage of the Property.
Lender may, use t the i msuranee proeeeds etther to. repair or restore the Property or to.pay. amounts unpard

der the Note or, thls Secunty Instrument whether or, not then due

. - i'!

i 716, Oeeupaney Borrower shall .occupy, establlsh .and.use the Property as Borrowers pnnelpal
resrdence within 60.days.after.the execntion: of this- Seounty Instrument and shall continue to oceupy.the
Property as Borrower’s principal residence fot: at least.one year after the date of occupancy, unless Lender
determines that. this requirement shall: dause, undue hardshrp for-the Borrower or unless extenuatmg
circumstancegiexist- which are beyond Borrower's control. | 5

SO N Preservatlon, Mairitenance and Protection of the Property; Inspections. Borrower shall not

destroy, damage.or impair the-: PrOperty, allow the Propérty to-deteriorate or commit waste on the Property.
Borrower shallimaintain the Property in:order to prevent.the Property from deteriorating or decreasing in
value:due'to its condition. Unless it is:détermined pursuant to Section 5 that repair or restoration is not
economically‘feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration
or damage: If insurance or condernnatlon proceeds are paid in connection with damage to-the Property,
Borrower shall'be responsible for repairing or-restoring the Property only if Lender has released proceeds for
such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a:series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to’ repalr or restore:the Property, Borrower is'not'relieved of Borrower s obligation for the completlon of suoh
repalr orrestoratron - D T R UL A AR oL Db s, -

. *"If tondemnation proceéds ate: pald i ‘connéction W1th the taking of the property, Lender shall apply
sueh proceeds to the reduction of the indebtédness under the Note and this Security Instrument, fitst'to any
delinguént: arnonnts, and then'tg ‘payment of pnnerpal Any applreanon of the proceeds to the prlncrpal shall
not extend or postpone the due. date of the inonthly payments or change the amount of such payrnents kS

Lender or 1ts agent may make reasonable entnes upon and inspections of the Property 1f, 1t has
FHA Alabama Mortgage 09/15 .. _; L e |
19353 10 v . o s ...  Pope6ofl3.
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reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatlon. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representatrons concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights. under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes,. eliminate
building or other code vlolatlons or dangerous conditions, and have utilities turned on or off. Although
Lender may. take action under this Section.9, Lender does not have.to do so and is not under. any. duty or
obligation fo; do S0 ‘It 18, agreed that. Lender incurs.no. l1ab1hty for .not taking any or afl actions, authouzed
underthlsSectronQ Lptiention, Ho - : S T

g Any amounts dlsbursed by Lender ynder thrs Sectron 9 shall beccrne addmonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date:of
disbursement and shall be payablc  with: such, mterest, upon notlce from Lender to Borrower requesting
paymentr GE ore pnt b e Lo, e et el s Pt cfa e e N SR SSR SIENES & SUN TN
ineroe JE this: Sccurrty Instrument is on a leasehold Borrower shall comply wrth all the provisions of the
lease Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate: or cancel
the .ground.lease. -Borrower-shall-net,; without the express ‘written consent of Lender; alter-or-amend:the
ground lease.. Ifchrrower .acquires.fee title.to the PrOperty, the leasehold and the. fee title shall not: merge
unless Lender.agrees to the mergerin writing, i~ i o - . i

ceTerec: 10 :Assignment of Miscellaneous: Procecds, Forfclturc. All Mlscellancous Proceeds are hereby
assrgned to and shall be paidtoLender.:: il i, (ooee - . R T T IT I

0 If theé Property is damaged such Mlscellaneous Proceeds shall bé applied to'testoration or repan' of
the: Property, 1f the restcratlon Or fépair is- econcmrcally feasible and Lender's security is not lessened. ‘During
stich répair-and restoration perrod Lender shall‘have the rrght to hold such Miscellaneous Proceeds until
Lender has had'an opportunity'to inspéct such’ Property to ensure the work has been completed to Leénder's
sansfactlon, provrded that such’ 1nSpect1on shall be undertaken promptly. Lender Inay pay for the repairs and
restoratlon in-a smgle dlsbursement orina’ serles of progress payments as the work is completed Unléss an
agreement is mado in writing or Appllcable Law reqmres interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requ1red to pay Borrower any 1nterest or earnmgs on such Mrscellanecus Proceeds If thc
Proceeds shall be apphed to the sums sedured by ﬂllS Secunty Instrument whether or not then due withi the

excess, if any, pald to Borrower. Such Mrscellaneous Proceeds shall he apphed in the order provrded for in
Sectlonz Y AT e e Ny B

FHAA]abnmnMortgago [19/15 : e , - o
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Proceeds shall be applied to the sums secured by this Securrty Instrument, whether or net then due, with the
excess, i1f any, paid to Borrower., .

In the event of a partial takmg, destruction, or less ln value of the Property in which the fair market
value of the Property immediately before the pamal taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument unmedrately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wrifing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, desttuction, or loss in value of the Property in which the fair market
value of the Property iinmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
‘Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ef action.in: regard {0
Miscellaneous Proceeds. -

2o cid<Borrower. shall be in: default if any actionor proceeding; whether ciwl or:erim i"n‘al;‘ istbegun-that;in
Lend‘er"si’j’udgmeaﬁ, 'cotild result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or.rights-under this Secuyrity. Instrument, Borrower:can cure such a default and, if-acceleration
has:oceurred, reinstate as provided: in' Section 18; by causing the action or proceeding to be dismissed with a
ruling-that, in:Lender!s judgment, precludes forfeiture of the: Property or:other material impdirinent of
Lender:s interest.in the Property.or rights underthis Security Instrument. The proceeds-of any award.or:claim
for-damages that:are attributable.to: the 1mpa1rmenb of Lender's iriterest. 1n the Property are hereby assrgned
andshallbepald toLender. FGia) amount of o s s o 2T - Lt e

catusi-All Miscellaneous: Proceeds that are: nat apphed to restoratron or repalr of the Property shall be
apphed in:the orderprovided forin Section 2y f+:lirn e

11, Borrower Not'Released; Forbearance By:Lender Not a Waiver, Extension of the time for
payment or'modification of amortization of the suins:sécured by this Security Instrument granted by:Lender
to Barrower 'or any Successor iri Interest of Borrower shall not operate to release the liability of Borrower or
‘any-Successors in Interest of Borrower. Lender shall'not be required to commence proceedings agairist' any
Successor in:Interest of Borrower or-to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security. Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
meludmg, without limitation; Lender's aceeptance of payments from third persons, entltres or Successors in
Intérest of Borrower or in ameunts less than the amount then due, shall'not be a- wawer of or preclude the
exercuse of any right or remedy, - = e o ' e

12, Jatiit and Several Llahllrty, Ca—srgners, Successors and Assigns Bound Borrower covenants
and agrees ‘that Borrewer s obligations and habllrty shall be joint and several. However, any Borrower who

CO-Signs this Sécurity Instrument but does’riot éxecute the Note (a "co srgner") (a) is co-signing this Set:urrty -

Instruiient enly to mortgage grant-and eonvey the co-srgner's interest in the Property under the teris of this
Seciitity’ Instrument* (b)-is not persanally ebhgated to pay the sums secured by this Sectirity Instrument and
(c) agrees that Lender and any other Borrower:can agree to extend, modify,. forbear or: make any
accemmedatxens Wrth regard to the terrns ef thls Securlty Instrument or the Note without the ce-31gners

.l ILI- Y I[;"!:._;.I ltiF ‘-!- i
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consent.

Subject to the provisions of Section 17; any Successor in Interest of Borrower who assumes
Borrower's ebhgatlons under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obhgatlons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument, or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: ¢2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or in the monthly payment amount unless
the Note holder agrees in writing to those ehanges Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of aehen Borrower might have arising out:of such
overcharge -

cowie. 14, Notlees. All notices given by Borrower or Lender in connection with this Security Instrument
must be in:writing: Any notice:to:Borrower:in: connection-with this Security Instrument shall-be . deemed to
have been: gwen to: Borrower when'mailed by:first.class mail or when actually delivered to Borrower's notice
addtess:if sent hy lother.means::Noticeito any one:Borrower: shall constitute notice:to. all Borrowers: uiiless
Applicable Law_ expressty requires: otherwise:; The inotice :address-shall be the Property Address:unless
Borrower‘has.designated 2 substitute notice:address by:notice to Lerider. Borrower shall promptly: notify
Lender of Botrower's.change of addréss..If Liendér.specifies a procedure for reporting Borrower's change of
address, them Borrower. shall only.report 2 change ofaddress through.that:specified procedure. Therenay :be
only one designated notice address under;this. Security Instrument at-any. one time. Any notice to: Lender shall
be-given by:delivering it or by. marlmg it by. first class:mail to Lender's.address stated herein-unless. Lender
has,designated:another.address by notice to:Borrower. Any notice in connection with this Security Instrument
shall not be-deemed to.have been given.to Lender:until actually received by Lender. If any notice required by
this Security. Instrument is also required under Apphcable Law, the Applicable Law reqmrement will, satlsfy

the. cerresmndmg requirement under this Security Instrument.

2 ~1S. Governing Law; Scverability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the Jaw.of the jurisdiction in which the Property is located. All rights and
obligations coritained :in' this:Security. Instrument are subject to any requirements-and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent; but such silence shall not-bé construed as a prohibition against agreement by contract.:In the
event-that any provision or clause of this Security Instrument or the Note conflicts with-Applicable Law, such

conflict shall not affect:other provisions: of this Security Instrument or the Note which can be gwen effect
without the conflicting provision. - |

Ak used in this Security Instrument: .(a) words of the masculine gender shall mean and-include
corresponding! neuter words:or.words of the feminine gender, (b) words in the singular shall mean.and

include the plurel and vice versa, and (e) the wor "may“ gwes sele drseretlen without any obhgatlen to take
anyaetmn IR - : N T - S v e

16 Borrower‘s Cepy. Borrower shall be gwen one COpy of the: Nete and of th!s Secunty

k!
.|. ]'. .‘-':' - ||. - ", u l‘}
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Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this. Section 17,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold, or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exermse is prohibited by
Applicable Law. -'

If Lender exercises thls option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of @ mortgage. Those conditions are that Borrower: (&) pays
Lender all sums which thenr would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in:the
Pmperty and rights under tl'us Security Instrument; and (d) takes such action as Lender may reasonably
require:to. assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's. abligation.to:pay the;sums. secured:by. this :Security:Instrument, shall:continue. unchanged.
Howevety Lender. ds riot:required.to:reinstate.ifi' (i) Lenderihas: accepted reinstatement:after ithe
cemmencement.,eftfareelesure proceedings withintwo years immediately preéceding the' commencement of'a
current:foreclosurei proceedings::(il) reinstatement wrilt pi:ecli.lde foreclosure on different grounds.in the
future, or:(iis) ,;emstatement will-adversely affect the. priority, of the lien created by this Security Instrument.
Lender, may require. that Borrower pay.such reinstatement, sums and-expenses in one or more of the following
forms, as selected by, Lender (a) cash; (b)1 money order; (c) certified check, bank check, treasurer's check: or
cashier's checkt prowded any . such checlq is drawn npon.an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully-effective as if no acceleration had
nccurred However, this right to. reinstate shall not apply in-the case of acceleration under Section. 17..

. . 19. Sale of Note; Change of Loan ‘Servicer; Notice of Grievance, The Note-or a parttal mterest in
the Nete_ (together with this Security.Instrument)- can be sold one or more times without prior notice to
Borrower, A sale might result in-a change.in-the entity (known as the "Loan Servicer™) that collects Periodic
Payments-due.under the Note and this Security Instrument and performs other mortgage loan.servicing
obligationswunder.the Note, this Security. Instrument, and Applicable Law. There also.might be one or;more
changes of the.Loan Servicer unrelated to.a:sale of the Note. If there is a change: of the Loan Servicer,
Borrower will be given written notice of the:change which will state the name and address of the new:Loan
Servicer, the address to which payments: should be made and any other information RESPA requires; in
connection-with a:notice of transfer.of servicing: If the Note is sold and thereafter the Loan is-serviced: by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain.with the Loan Servicer or be.transferred to a successor Loan Servicer and are not assumed by. the
Note purchaserunless otherwise provided by the Note:purchaser. '

«y . INeither:-Borrower nor:Lender may-commence, join, or be Jemed to any Judrctal actron (as erther an
mdtvrdual liigant:or-the' member-of aiclass) thatiarises from: the.other party's actions pursuant to this-Security
Instrument ori that alleges that the ether party has breached any prtmsron of or any duty owed by reason of,
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this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the .other party hereto
a reasonable period after the giving -of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for:purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce
any agreement between Lender and the Secretary, unless explicitly authonzed to doso by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materjals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow:anyone. else to.do, anything-affecting ithe Property. (a) that is-in.violation of any Environmental
Law; (b):which creates-an Environmental.Condition;.or:(c)iwhich, due:to. the presence, use; or re[ease of a
Hazardous:Substance, creates g candition,that: adversely.affects thevalue.of the Property. The preceding two
sentences. shaIL not apply:to-the presence, nse, or:storage on the Property:of small quantities .of Flazardous
Substances that. are generally:recognized.to beappropriate to normal residential uses-and to: ma111tenance of
the Property (mcludmg, but not fimited: .to, hazardous substances in consumer products).:.- - . & o1 fucting

: : Borrower shall promptly-give Lenderwritten notice:of (a) any:investigation, clalm demand lawsuit
or other action:by. any governmental or regulatory:agency: or private party involving the Propertyt and:any
Hazardous: Substance or Environmental-Law: of which Borrower has actual:knowledge; (b)-any
Environmentak Condition; including but not dimited:to, any spilling, leaking! discharge; release or: thireat of
release: of anyiHazardous Substance, ‘and-(c). any:condition caused by the presence; use or:telease of a
Hazardous-Substance which adversely affects the value of the Property. If Borrower learns, or.is‘notified by
any governmental or regulatory authority, or any. private party, that any removal or other remediation.of any
Hazardous -Substance:affecting the Property:is.necessary, Borrower shall promptly.take all .necessary

rethedial: actions: in-accordance. with- Env1ronmental Law. Nothlng herein shall -create any obhgat:on on -

Lender for an.Environmental Cleanup. - R .
- NON-UNIFORM COVENANTS Box:rower and Lender further covenant and agree as follows

22, Acceleration, Remedies. ‘Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior
to acceleration under Scction 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the noticé'is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on-or before the date specified in the notice may result in acceleration of the sums secured
by this Seeurlty Instrument and salé of the- Property The notice shall further inform Borrower of the
right to'reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or' any’ ‘other defense of Borrower to dcceleration and sale, If the default is not cured-on or
'before the date spoolﬂed m the notice, Lender at 1ts option may reqnlre unmedlate payment in full of
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all sums secured by this Security Instrument without further demand and may invoke the power of
sale.and any other-remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but .not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lendcr shall give a copy of a notice to Borrower in the
manner provided in Section 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthousc of this
County. Lender shall deliver to the purchaser Lender's deed conveying the Pmperty Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it,

23. Relecasc. Upon payment of all sums secured by this Security Instrument Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may . charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perinitted under Applicable Law,

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes
all rights of curtesy and dower in the Property.

. __j.liil;rl'n

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in th1s
Secunty Instrument ; and in any: Rlder executed by Borrower.and recorded wnh it Lot .
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SHELBY County
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this date that, being informed of the contents of the conveyance, he/she/
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EXHIBIT "A"

Commence at the Southeast corner of the NW 1/4 of the NW 1/4 of Section 9, Township 20
South, Range 2 Kast, Shelby County, Alabama, and run thence North 01 degrees 21
minutes 07 seconds West along the East line of said 1/4-1/4 Section a distance of 300.00 feet
to a point; thence run North 89 degrees 52 minutes 07 seconds West a distance of 200.75
feet to a point; thence run North 01 degrees 21 minutes 07 seconds West a distance of
102.31 feet to the point of beginning of the property being described; thence run South 89
degrees 25 minutes 25 seconds East a distance of 24,73 feet to a found open top pipe corner;
thence run-South 89 degrees 03 minutes 35 seconds east a distance of 120.04 feet to a found
crimped pipe corner; thence run North 01 degrees 15 minutes 35 seconds West a distance of
274.15 feet to a set rebar corner on the southerly margin of Lakeview Circle, a public road
or street; thence run South 50 degrees 05 minutes 25 seconds West along said Lakeview
Circle southerly margin a distance of 153.60 feet to a set rebar corner; thence run South 50
degrees 50 minutes 35 seconds West along same said margin of same said road or street a'-
distance of 139.17 feet to a set rebar corner; thence run South 01 degree 22 minutes 08
seconds east a distance of 84.16 feet to a set rebar corner; thence run South 89 degrees 07
minutes 18 seconds East a distance of 85.00 feet to the point of beginning; being situated in
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